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ATi4re” s DEED OF TRUST

DATE: April 9, 2002

Reference # (if appllcable) Additional on page
Grantor(s}: L

1. MAST, MlCHAELC

2. MAST, LISETTE B. M

Grantee(s)
1. PEQOPLES BANK =« | o
2. Island Title Co. Skaglt County, Trustee

Legal Description: S/2 LT 2, ALL 3 BLK 8 HENSLER S 18T ADD Additional on page 2
Assessor's Tax Parcel ID#: 3794—008—003—0004 R57358

THIS DEED OF TRUST is dated April 9,2002, among MICHAEL C. MAST and LISETTE B.M.
MAST, HUSBAND AND WIFE, whose address is 18161 MCLEAN RD, MOUNT VERNON, WA
98273 ("Grantor"); PEOPLES BANK, whose malllng address is MOUNT VERNON OFFICE,
1801 RIVERSIDE DRIVE, MOUNT VERNON, WA~ 98273 (referred to below sometimes as
"Lender” and sometimes as "Beneficiary"); and Island Title Co. Skagit County, whose mailing
address is 839 S. Burlington Blvd., Burlington, WA- 98233 (referred to below as "Trustee").
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ey DEED OF TRUST
“ Loan'No: 5022657-201 (Continued) Page 3

(15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by Lender, deposit with

¢ .-lLender cash or a sufficient corporate surety bond or other security safisfactory to Lender in an amount sufficient to
discharge the lien plus any costs and attorneys’ fees, or other charges that could accrue as a result of a foreclosure or

<" salé under the lien. In any contest, Grantor shall defend itself and Lender and shall salisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional cbfigee under any surety bond furnished
in the contest proceedings.

‘Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the taxes or
assesgments and'shall authorize the appropriate governmental official to deliver to Lender at any time a written statement
of the taxes and ags’essments against the Property,

Notice of-Consiruction. Grantor shall notify Lender at least fifteen (15) days betore any work is commenced, any
services-arg-furnished, .or any materials are supplied to the Property, if any mechanic's lien, materialman’s lien, or other
lien could be asserted on-account of the work, sarvices, or materials and the cost exceeds $1,000.00. Grantor will upon
request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of
such improvements.™ < .

PROPERTY DAMAGE INSHRANCE. The following provisions relating to insuring tha Property are & part of this Deed of
Trust. P T

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended
coverage endorsements on a-replacement basis for the full insurable value covering all Improvements on the Real
Property in an amount suffigient to-avgid application of any coinsurance clause, and with a standard mortgagee clause in
favor of Lender. Grantor-shall also. procure and maintain comprehensive general liability insurance in such coverage
amounts as Lender may request with Trustee and Lender being named as addifional insureds in such llabllity insurance
policies. Additionally, Granter shall maintain such other insurance, including but not limited to hazard, business
interruption, and boller insurance, as Lender may reasonably require. Pelicies shall be written in form, amounts,
coverages and basis reasonably acceptable-to Lender and issued by a company or companies reasonably acceptable to
Lender. Grantor, upon request of Lender; will' deliver to Lender from iime fo fime the policles or certificates of insurance
in form satisfactory to Lender, including stipulations that coverages will not be cancelled or diminished without at least
thirty (30} days prior written notice to Lender. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not:He impaired:in any way by any act, omission or default of Grantor or any other
person. Should the Real Propery be-lccated in an area designated by the Direclor of the Federal Emargency
Management Agency as a special flodd hazafd.area, Grantor agrees to oblain and maintain Federal Flood Insurance, if
available, within 45 days after notice is-giveri.by Lender that the Property is located in a special flood hazard area, for the
full unpaid principal balance of the loan and dny prior ligns on the property securing the lean, up to the maximum palicy
limits set under the Nafional Flood Insurance Program, or as otherwise required by Lender, and to maintain such
insurance for the term of the loan. N

Application of Proceeds. Grantor shall promptly rnotify Lender of any loss or damage to the Properly if the estimated
cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to do so within fifleen
(15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at Lender’s elaction, receive and
retain the procesds of any insurance and apply the proceeds to the reduction of the Indebtedness, payment of any fien
affecting the Properly, or the restoralion and repair.of the Property. “If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed‘Improvements in a manner satisfactory to Lender.
Lender shall, upon salisfactory proof of such expenditure, pay “orreimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in’ default under this Deed of Trust. Any proceeds which have
not been disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal.balance. of the Indebtednaess. If Lender hoids any
preceeds after payment in full of the Indebledness, such proceeds shall be paid without interest to Grantor as Grantor's
interests may appear. A

Unexpired Insurance at Sale. Any unexpired insurance shall inun;fe __t'6 the benefit of, and pass lo, the purchaser of the
Property covered by this Deed of Trust at any trustea’s sale or other sale held inder the provisions of this Deed of Trust,
or at any foreclosure sale of such Property. . s

Compliance with Existing Indebtedness. During the period in which.any.Existing Indebledness described below is in
effsct, compliance with the insurance provisions contained in the instrument evidencing such Existing indebtedness shall
constitute compliance with the insurance provisions under this Deed of Trust, to'the extant compliance with the terms of
this Deed of Trust would constitute a duplication of insurance requirement. If any proceeds fram the insurance become
payabls on lass, the provisions in this Deed of Trust for division of proceeds shall apply enly to that portion of the
proceeds not payable to the holder of the Existing Indebtedness. ERTs SR

Grantor’s Report on Insurance. Upon request of Lender, however not more than‘once a_year, Grantor shall furnish to
Lender a report on each existing poliey of insurance showing: (1) the name of the insyrar; (2) the risks insured; (3)
ths amount of the policy; (4) the property insured, the then current replacement value of such property, and the manner
of determining that value; and (5) the expiration date of the policy. Grantor shall, upon request of Lender, have an
independent appraiser satisfactory to Lender determine the cash value replacement castof the Property..

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materialty: affect.Lander's interest in the
Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Doguimerits, -including but not
limited to Grantor’s failure to comply with any obligation to maintain Existing Indebledness in-good standingas required
below, or to discharge or pay when due any amounts Grantor is required te discharge or pay under this Deed of Trust or any
Related Documents, Lender on Grantor’s behalf may (but shall not be obligated lo) take any action that'lender deems
appropriate, including but not limited to discharging or paying all laxes, liens, security interests, encuinbrances and other
claims, at any time levied or placed on the Property and paying all costs for insuring, mainlaining and prgserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged underthe Note
from the date incurred or paid by Lender to the date of repayment by Granter. Al such expenses wil becgme a part of the
Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to the balance of the'Note and be
apportioned among and be payable with any installment payments to bacome due during either (1) “the term of any:,
applicable insurance policy; or (2) the remaining lerm of the Note; or (C) be treated as a balloon payment which will'be due
and payable at the Note's maturity. The Daed of Trust also will secure payment of these amounts. Such right-shall be in
adgdition to all other rights and remedies to which Lender may be enfitied upon Defaull. R

WARRANTY; DEFENSE OF TITLE. The following provisions relafing to ownership of the Praperty are a part of this Déed of -~
Trust: R

Title. Grantor warrants that: (a) Grantor holds good and marketable fitle of record to the Froperty in fee simple; freg
and clear of all fiens and encumbrances other than those set forth in the Real Property description or in the Existirig
Indebtedness section below or in any fitle insurance policy, tifle report, or final titie opinion issued in faver of, and
accepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the full right, power, and authority fo .-

g
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ey DEED OF TRUST
“ Loan'No: 5022657-201 (Continued) Page 5

documents as may, in the sole opinion of Lendsr, be necessary or desirable in order to effectuate, complete, perfect,
¢ /-continue, or preserve (1) Grantor's obligations under the Note, this Deed of Trust, and the Related Documents, and (2)
tHe liensand security interests created by this Deed of Trust on the Property, whether now owned or hereafter acquired
<" by-‘Grantor. “Unless prohibited by law or Lender agrees to the confrary In writing, Grantor shall reimburse Lender for all
cosls and expenses incumed in connection with the matters referred fo in this paragraph.

‘Atorney—in—Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do sg for
and in the-name of Grantor and at Grantor’s expense. For such purpeses, Grantor hereby irrevocably appoints Lender
ds Grantor's attoriiey—in-fact for the purpose of making, executing, delivering, filing, recording, and doing all other things
as 4may, be necessary or desirable, in Lender’s sols opinion, to accomplish the matters referred to In the preceding
paragraph. - ’

FULL PERFORMANCE. If Grantor pays all the Indebledness when due, and otherwise performs all the obligations imposed
upon Grantor.under this Deed-of Trust, Lender shall execute and deliver to Trustee a request for full reconveyance and shall
execute and deliver fo Grantor:suitable statements of termination of any financing statement on file evidencing Lender's
security interest in the Rénls and. the Personal Property. Any reconveyance fee shall be paid by Grantor, If permitted by
applicable law. The grantse in any reconveyance may be described as the "person or persons legally enfitied thereto™, and
the recitals in the reconveyance of.any matiers or facts shall be conclusive proof of the truthfulness of any such matters or

facts. .

EVENTS OF DEFAULT. Eabﬁ of 'fhe" following, at Lender's option, shall canslitute an Event of Default under this Deed of
Trust: A

Payment Defaulit. Gra_fiior fails to r_,na__ﬁé any payment when due under the Indebtedness.

Other Defaults. Granfof fails _to"comply with or to perferm any other term, cbligation, covenant or condition contained in
this Deed of Trust or in any of the Related Documents or to comply with or lo parform any term, obligation, covenant or
condition contained in any ‘plher agreement belween Lender and Grantor.

Compliance Default. Failure tocomply with-any other term, obligalion, covenant or condition contained in this Deed of
Trust, the Note or in any of the-Related Documents. If such a failure is curable and if Grantor has not been given a
notice of a breach of the same provision®of this Deed of Trust within the preceding twelve (12) months, it may be cured
(and no Event of Defaull will have:occurred) if Grantor, after Lender sends written notice demanding curs of such failure:
(a) cures the failure within fiffleen (15) days; or {b) if the cure requires more than fiftleen (15) days, immediately initiales
steps sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps sufficient
to produce compliance as soon as redsonably prattical.

Default on Other Payments. Failure of Grantor within:fhe time required by this Deed of Trust to make any payment for
taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien,

False Statements. Any warranty, representalion or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Deed of Trust or the Related Documents is false or misleading In any material respect, either now or at
the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Deed of Trust:or-any of the Related Documents ceases to be in full force and effoct
(including failure of any collateral document to craate a valid and ‘perfected securily interest or lien} at any time and for
any reason. R

Death or Insolvency. The death of any Grantor, the insolve;r"'lc'y'"bf G’r_aﬁtor, the appointment of a receiver for any part of
Grantor’s properly, any assignment for the benefit of crediters, any typé of creditor workout, or the commencement of
any proceeding under any bankruptcy or insolvency laws'b_y'gr against ‘Grantor.

Creditor or Forfeiture Proceedings. Commencement of forsclostire. or Horfelture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by-any creditor of ‘Grantor or by any governmental agency
against eny property securing the Indebtedness. This includes a garnishment of any of Grantor's accounts, including
deposit accounts, with Lender. Howaever, this Event of Default shail not apply if there is a good faith dispute by Grantor
as to the validity or reasonableness of the claim which is the basis:of the creditor. or forfeiture proceeding and if Grantor
gives Lender written notice of the creditor or forfeiture proceeding and deposifs with Lender monies or a surety bond for
the creditor or forfeiture proceeding, in an amount determined by Lerider;"in ifs solg. discretion, as being an adequate
reserve or bond for the dispute.

Breach ot Other Agreemenl. Any breach by Grantor under the terms of e'hy;'élhef agreement between Grantor and
Lender that is not remedied within any grace period provided therein, including without limitation any agreement
concerning any indebtedness or other obligation of Grantor to Lender, whethipriexisting now or later.

Events Affecting Guarantor. Any of the praceding events occurs with respect to.any guarantor, endorser, sursty, or
accommodation party of any of the Indebtedness or any guarantor, endorser;surety, or accommodation party dies or
becomes incompetent, or revokes or disputes the validily of, or liabllity under, any Guaranty of the Indebtedness. In the
event of a death, Lender, at its option, may, but shall not be required to, permit the guarantor'’s estate to assume
unconditionaliy the obligations arising under the guaranty in a manner satisfactory to Lénder, and, in doing so, cure any
Event of Default. Lo

Adverse Change. A material adverse change occurs in Grantor's financial condition, 6‘r:.Lendér befieves.the prospect of
payment or performance of the Indebtedness is impaired. ; g

Insecurity. Lender in good faith believes itself insecure.

Existing Indebtedness. The payment of any installment of principal or any interest on the Existing-Indebtedness is not
made within the time required by the promissory note evidencing such indebtedness, or a default-eccurs under the
instrument securing such indebtedness and is not cured during any applicable grace period in ‘slich instrument, ‘or any
suit or other aclion is commenced to foreclose any existing lien on the Property. L E

Right to Cure. If such a faiture is curable and if Grantor has not been given a notice of a breach ﬂffm_e-s'é,mB: pro:\llé:i'qn
of this Deed of Trust within the preceding twelve (12} months, it may be cured (and no Event of Default. will have

occurred) if Grantor, after Lender sends written nofice demanding cure of such fallure: (a} cures the failure within:fifteen-,
(15) days; or (b) if the cure requires more than fitteen {15) days, immediately initiates steps sufficient locure tha failure
and thereafter continues and completes all reasonable and necessary steps sufficient to produce compliarice:as s0oh as

reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. It an Event of Default occurs under this Deed of Trust, at any time "‘t};eréaﬂér{

Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. Election by Lender to pursus any remedy shall not exclude pursuil of any other remedy, and an-*

slection 1o make expenditures or to take action to perform an obligation of Grantor under this Desd of Trust, -after
Grantor's failure to perform, shall not affect Lender's right to declare a defauit and exercise its remedies. ’

Accelerate Indebtedness. Lender shall have the right at its option to denin+~ e anties Indaktadnace immadiately dua &

4/12/2002 Page 5 of g 2:44PM

U

2002046120187
Skagit County Auditor




Wdrp:e 8 Jo9 abeq ZOOZZLYV
loypny AJunop pbeys
2070

vl

;,ﬂ"ésddmd ey Jey Buvyoeds *seiued Jauyjo ey} o) soqou Leyum (el BunB Aq JSni] jo pasq SIy} Jepun SB2I0U IO} SS8ippR
-~ Sii-H6ueyD Aew Aued Auy “|snup jo pee( sy} 4o BuluuiBeq ey Jesu UMOYS SE ‘SSIPPE S./PUS O JUsS Bq ([BYS JSN. L j0 po8(]

<B4} Jeno Auoud SBy yoium ua) AUR JO JSPIOY B4 WY BINSOIDEI0) O S8dou J0 saidoo Iy "Isnuy jo peag swy jo BuuuiBag

* By} JEel UMDYS S8SSBIPPE ey 0} pejoesp ‘pledesd ebejsod lew passisiBes 10 peyUeD 'SSEID 151y SE YEW S9181S Pelun sy}
Ui pajisodap usym ‘peiew J1 o eunoa JyBiweao peziuBooes AjeucpBy B Uiim payusodap uaym ‘(me| Ag peunbes esimey)o
S$elun) ajwIstejs|e} AQ Pen@osl A|BNOE USYM 'PeISASP AERIOE UBUM BA0eye og ||ByS Pue ‘Bujum ul uenB og jeUS

/' 8[esJ0 SOROU ALE PUB YNBjep jo B21jou AU UOIENL)| JnoYwm Buipnioul ‘1Snu) jo peaq Sy} Jepun uan B g o pasnbes eoyou
“AUB “JaUUEBL) 1BYjou. Ul uenB aq o) me| AQ pamoie Jo peanbel 8oyou 10) (deoxe puk ‘mey e|geaidde o} pelqns "§3DILON

S 5 ‘uoynysgns
Jo} supIsiACId JBUID ([ JO LOMSNIOXS By} O} WeAOD |BYS ea)snil Jo uoynpisqns 10} anpeocoid sy -me| e|qemdde
AQ pue.snid o paaq siyl Ul esisni] ayj uodn peugiuod Senp pue “amad ‘e eyl (8 o peaaans fieys ‘Apedoid ayj jo
BOUBABALDD INOLYM *BBISNY J0SSE0ONS BY | "ISSIBjUI Ul SIOSSB3ONS S} JO JBPLST AG PEBPSMOUNIE pUB pejnNoaXs 8q leys
JUBLUNJISUL B4} PUE "BSISNI] JOSSBIINS 84y} JO SSBIPPE PUR SWBU BY} PUB ‘PBRICIS) S) JSNIL JO Pes( S} ieym Jequny
all4 s Joppny ey} Jo-aféd pue yooq ey) “JIOJUBID pue ‘eejsni) Jepus fewbuo ey} JO SeWBU QU ‘me| AB)S Aq pannbeu
SIBBW JBUIO B0} UOWPPE. Ul ‘UBUOD ||BYS Judlnisu) 8yl uojBuyseEMm 1o SpES ‘Aunon jBeyg jo 1epiodsl 8y} 1o
8010 83y} urpspiIosal pue jspua Aq pasBipemouyOr puB PRINOSXa JUSLWINJSY Uk Aq ISNI) JO pesg siy) Jepun pepiodde
29JsnJ| AUE 0] @ejsnif JOSSEoaNns € jujodde swy o) swy woy Aew ‘uogdo §JopueT Je JepuaT "3a|SMIL JOSS9IING

ST *mB 8|qeo)|dde AQ papinoid juspe |In} ey} o)
PUE UM 82UBPI0IDE 1 BSBE Jouys | ‘eans0|08i0) (eipipnl AQ 95010810} 0} JYB oy} 8ARY [eYS JepueT pue ‘ees pue agyou
Aq 9302010y 0} Y BUI SABL.JBYS BBjSNIL By} ‘AHedasy ayf jo ped AU 10 (& o) j0adSal YliM "OAGE YO |35 SS|paLUs.
pue sjyBy ey} 0} UOIIPPE Ut ~mE| S|geoidde Jepun eejsni) Jo; pesnbel SUOIEDYIEND [fB 188w |ByS BOISNI. "A8lsnIL

o -eajsnuy, Aq winouq s) Bupeesoid Jo uoRde By SS&N Jo ‘me| sjqeodde
4q peunbe. sseun “Aued € e |els eeisnul Jo Jepuan Jojueln yaym ul Buipeescid 10 UOROE AuB JO JO ‘uel| 10 peep
151 Jayjo Aue Jspun ems;ﬁ'ugpuadr’e_fq__&iﬂd 1eyjo Aue Aiou of pejediigo ag jou jeus a9isniy "AJILON O} suoneBliao

FISNIL JO PEA SIU] JepUN JBpue JO |S8IsjU) By} J0 JSNI] JO peaq siy} Bujoaye juewssiBe
Jayjo 10 uoyeupiogns Aue uj uiel (3} pue ‘Apedold feey Buy) uo UCHOWSA) Aue BuyRalo JO jusiueses Aue Bugueld
ui uof (q) ‘oygnd sy o} SpBu LaY0 10 SIEEAS JO uo|BDIPRR By} Bupnjou ‘Apedold Jeey ey} jo 1eid Jo dew e Buly pue
Bupede:d Uy wof (8) nojuBID puEJepUe U jsenbaes uepum ey) uodn Apedoly ay) o) yoadses yim suoyoB Bumo0) 8y
e3e} 0} Jamod ey} aary |Bys ee|sns), ‘M| ;oqéu_e_u.'l ® 5B Bu)sue 885N JO siemod |[B 0} UOIIPPB U] “B3JSNJL JC SIaMOd

s {Isnd] Jo peeq sy jo ped aue (suogongsut s spuen o} juensind)
egjsnil jo suonefyqo pue siemod euy oj-Bulelel suaisinoid Bumolio) 8y “3ILSNHL 40 SNOILYDITEO ONY SHIMOd

“UCIIYES S|y} Ul YHo} Jas se J'ééuaﬂd $8UNP PUE SiYBL ey JO Iz SARY [[BYS S8ISNI) "I3ISNL JO SIUBY

ey F *mB| AQ pepiac.d suins Jayjo ie o) uoyppe
Ul ‘5§00 nod Aue Ard |im osie JojuBlD “mB) 8|qBoydde Aq pepiwied juelxe ey} 0 ‘O8jSNIL oy} 1y $99) PUE ‘aouBINSU;
aj ‘soey [esieudde pue ‘spoded sioheains (Spodes emnsojaeso) Bupniour) suode: ey Buumeigo ‘spiooes Buyosees
40 1500 ay) ‘segmes LOROe)od JuewBpni-jsod pajedipie AUe pur ‘ssedde (uogouniu) Jo AB)S ogBWIOINE AuB BJEIBA
10 Appow oy spoge Bupniou)) sBuipssooid Aojdniyueq 40} sesuadxe pue Seey SAouIoje BUIPNIU| ‘UNSME| B 5| B18Y)
10U 10 Jsiieym ‘sasuadxs (ebe) s epue pue ses) SheLloye ssapueT ‘me| 8jqeo)dde Japun sywy Aue o} 1oe{ans Jeaamoy
‘uageluwy noulm *spnisul ydeiBeied siyy Aq peieao) sesuedxy ‘pedes jun eanppuedxe Bu} Jo ejep By} WIOJ BJEJ
SION @y} J& |se.8jul JERq [[eys pue puewap U0 ejqeied sseupajgepu| eyj Jo Jed B ewodeq eys SIyBu S) JO JuBISdIoue
8y} Jo jsessjul Sj JO uoyoejord ey} J0) Sw AUB JB AIeSse0ouU B LOWIdO SJBpus Ut JBY] SINOU| Jepue Sesuedxe
8|qeuosess | ‘me| Aq pepqiyosd Jou UL U} 0} puB ‘pEAAUL S| LDYOE LNoa Aue JoU 10 BYPRYMN Badde Aus
uodn pue [y je se8} SAewioye se e|qeuoseel ebpnipe ABW PNOY BUYYSE WNS YINS JBADDAI O] PajLUS B4 |BYS iepugn
‘IshiL Jo p8aq SIU) O SWiD) BUy) Jo AUR SOICIUS O} UDHIE JO ns Aue seynysul Jspue 4 'sesuadxg ‘saaq skawopny

S ¢ *Auedoiy ey} jo uonsod Aue 10
112 uo efes oignd Aue Je piq 0) pepyUe 8q BYS JopueT "sejes Bjeirdes Ad g BiBs ouo u| *AjgiBiedes Jo JoyeBoy Auedoiy
oy} jo ped Auw 10 |[B 195 0} B8y} Bq |[BUS JBPUET JO S3jSNJ) 3Y) ‘sajpewa) pue sybl sy Buisiouexe U] pejeysiew Apedoid
ey eney 0} SIS B pus Auw sealem Aqaisy JoJuBIG ‘me| Biqeoldde Aq Papiuied usxe sy 01 "Ausdold au) Jo aes

"Ausdoid jBay eyi JO 8BS AuB UPW ucHouniuoD Ul spew eq ABw Apedold [Budsied
jo gpes Auy ‘LolsodsIp 10 (B Bu) Jo 8wy By} BIojeq sAEP (01) ue] ISEe] e ueniB oljou UBaW |BYS B21j0U BIGRUCSBSY
"8pEBW aq 0} S| Apedoiy [BUO0SIBd BU} JO UOHISOdSID PePUS|UL JBYI0 10 2BS ajeAud AUE UOIYM JOYE sus) au) Jo 40 Apedold
[Bucsied ay) Jo ejes ognd Aue jo eoeid pue elul ey) JO 820U BQBLOSEE! JOWRID 2AIB |BUS Jepus ‘9{vs JO 3VJON

10 BjoN Byj Jo JSnJ) JO pesq s} Ul papwosd Apaiies Jo JyBi seyjo Aus 8ABY [{BYS JBpUST IO GOSN ‘SapaLIaY JAUIO

*Japusn Jo puewsep el vodn AeipawiL Apedoid By; ejeoea (g) Jo ‘Apedold ey Jo @8N:8Y) J0) [BjUSI BIGBUOSES!
B Aed (]) Jeype ‘uohdo s.epus je ‘Jeys pue Auadosd ayj Jo JesByaInd eyj JO JSPUST JO BOUBIGYNS |E JUBUS}
B 8lL009Q |[BYS JOJUBID “ojURID 4O JINBEp  uodn Apadald Bu) 0 uoIsSessod O) pofiue SOUINdSq SSMIBYI0  JapueT
10 anoqE pepino.d Se pios s Apadold ey} sayR Auadold euy Jo uoissessod u) suewel iOjURID | F3IURISLNS 18U AJUBU3 L

*Jen2oa) B 5B Bunues woy uossed v Ajenbsip jou jeys Jepusn Aq uawdodwz Junows
EIUBSqnS B Aq sseupejgepu) sy} spesoxa Apadaly ay) jo enjea juaiedde ey) jou 10 Jegiaym jsixe J/BYS Jenisdel B JO
swuiodde ayy 0} b Sapua ‘mB| AQ PaRiuLed y PUOQ INOYIM BAIBS ABLL JBAISDS) ey ‘sseupajgepu| ay) jsuede
‘diysianja0as 8y} JO 1SO0 BY) SAOYE puk JBno ‘spaeooid ey) Aldde pue Apedold ay) WoJy SjUuSY auy jo8)|00 o). puU® ‘8jes Jo
aJnsojosdo) Bupued Jo Buipaoeid Apedold ey eyeedo o) ‘Apadold ey} @aess.d pue 109101d Oyuemod ayy yum ‘Apedold
auy jo ped Aue J0 ||B jo uCissassod axe) 0] pejulodde Jealeces B BABY O} JYBU ek} BABY |[BUYS Jepus *13A[999Y jujoddy

o ; 1918001
B yBnouy; Jo quebe Aq ‘uosied vl 1eyye ydeiBeiedgns siy) Jepun siyBy sy esioiexa ABw Jepue “PejSxe puBwep By} 10)
spunotB sedosd Aue Jou 1o Jeylaym ‘Bpew euE Sjuewded au) ymym Joj suoeBigo oy AISNES ||BYS puBwep ssepue O
25u0dsal Ul Jepusn 0} $J8sn Jeyjo 1o sjueus) AQ sjuewded speevo.d Sy} 108100 PUB BWES ey} elejoBeu o) puB JOJURID

JO aweU 8y} U joassy) uswAsd Ul paABoa) SIUSWINASUL SSI0PUS O] JOB-U-ASUIONE SIOJUEBID) SB “8pue” ssjeubisap
AlgeEsoaaL JOJUEIE) uey) JepueT AQ PSIIeiDD BUE SIUBY By} § “JBPUET O} AROSIIP S8} BSN 10 JUS) jo SuBWARd ayBUL. O}
Apedo.d oy} 4o Jesn Jsyjo 1o Jueud) Aug aanbes Aeur Jepua] B SIU] JO SOUBIBYLIN, U] "SSBUPSIgEPU) BY) 1SUEDe §)S0D
$,$8pUBT @ADOE PUE JaAD ‘spaedold jeu eyl Aldde pue ‘pledun pue enp jsed sjunowe Bupnoul ‘sjuey ey oBlaY puy:
Apedo.d euj eBBUBLW PUE jo uorssessod exey O JOJUBID) O} BOIOU INOYIM JyBL 8y} eABy |lBYS JapusT sjusl 1090

‘89P0 [BIDIBWWIOY LLIOJU( 8y} Jepun Aped peindes e -
10 sepawas pue siybl By} e BBy ||BYS Jepue ‘Auadold jBUDSIEd BY) j0 ped Aus Jo ||B O} joadsel Y sapawey JIN-
‘me| a)qeo|dde AQ pepiaoid jusixe [N} BU} O} PUE UjIM BOUBRIOIDE U __e_séq
Jayjie w ‘eunsosio} [eRIpNl AQ asoioal0) 0] JYBU ey} SARY |lBYS 1SPUST pUR ‘efes pUB 82)j0u Aq 850(0810) O} PUB egs [, -
jo Jamod s)) asjosexa o) By ayj eaky |[BYs 9SISNL) ey} ‘Auedold [esy eu) jo Led AUR Jo ||B 0} 19edsal Yjip, "3ISs0]I330 S

‘Aed o) pesnbes 8q pINOm IDRID) YOoIuMm Ajjrued juswiedeid Aue Buipnioul ‘eiqeied pue’ .

g abeqy (penuyjuo)) 102-£592205 ‘ON uem__\_,:.--;_:

1SNyl 40 a33a




T DEED OF TRUST
" Loan No: 5022657201 (Continued) Page 7

) !he nchce is to change the party’s address. For notice purposes, Grantor agrees to keep Lender informed at alf limes of
Grantor's current address. Subject to applicable law, and except for notice required or allowed by law to be given in another
mannpeér, jf-thigre is more than one Grantor, any notice given by Lender to any Grantor is deemed lo be notice given to all
'Grantors E

MISCELLANEDUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

:'Amendmenis This Deed of Trust, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendmaent to this Deed of
Trust'shall.be effective unless given in writing and signed by the party or parties sought to be charged or bound by the
altetafion or amendment

Annual Reports If: Ihe Property is used for purposes other than Grantor's residence, Grantor shall furnish to Lender,
upon requsst a tertified statement of net operating income received from the Propeny during Grantor's previous fiscal
year in such form’and.detail as Lender shall require. "Net operating income” shall mean all cash receipts from the
Property less all cash expendltures made in connection with the operation of the Property.

Caption Headmgs Caphon headlngs in this Deed of Trust are for convenience purposes only and are not to be used to
interpret or define the pra\nslons of this Deed of Trust.

Merger. There shall be-no merger of the interest or estate created by this Deed of Trust with any other interest or estale
in the Property at any time held by or for the banefit of Lender in any capacily, without the written consent of Lender.

Governing Law. This, Ieed ol‘ Trus! will be governed by, construed ant enforced Iin accordance with federal law
and the laws of the: SIate ot Washlngton This Deed of Trust has been accepted by Lender in the State of
Washinglon.

Choice of Venue. [f lhere sa Iawsun Grantor agrees upon Lender's request fo submit to the jurisdiction of the courts of
SKAGIT County, State of Washlnglon

Joint and Several Liability. “All" obllgalions of Grantor under this Deed of Trust shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is responsible for
all obligations in this Deed of Trust. .

No Walver by Lender. Lender shall not he deemed to have waived any rights under this Deed of Trust unless such
waiver is given in writing and signed by Lender.‘No delay or omission on the part of Lender in exarcising any right shall
operate as a waiver of such right or any.otherright. A waiver by Lender of a provision of this Deed of Trust shall not
prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that provision or any other
provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing between Lender and Grantor, shall
conslitute a waiver of any of Lender's righls or of any of Grantor's obligations as to any future transactions. Whenaver
the consent of Lender is required under this Dead of Trust, the granting of such consent by Lender in any instance shall
not constitute continuing consent to subseqUent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion-of Lender.

Severability. If a court of competent junsdlclron finds any provision of this Deed of Trust to be illegal, invalid, or
unenforceable as to any person or circumstance;: that finding shalf not make the offendlng provision illegal, invalid, or
unenforceable as to any other person or circumstarice. |f feasibig, the offending provision shall be considered modified
s0 thal it becomes legal, valid and enforceable. If the offending provision cannot be so madified, it shall be considered
deleted from this Deed of Trust. Unless otherwise required by law: the illegalily, invalidity, or unenforceability of any
provision of this Deed of Trust shall not affect the Iegallty, vaI|d|ty or enforceabmty of any other provision of this Deed of
Trust,

Successors and Assigns. Subject to any limitations slaled ifi th:s Deed of - Trust on transfer of Grantor’s interest, this
Deed of Trust shall be binding upon and inure to the benefit of-the parties, their successors and assigns. If ownership of
the Property becomes vesled in a person other than Grantor, Lender, wilhout notice o Grantor, may deal with Grantor's
successors with reference to this Deed of Trust and the Indebiedress by way of forbearance or extension without
releasing Grantor from the obligations of this Deed of Trust or 1|ab|I:ty nder the. Indebledness

Time is of the Essence. Time is of the essence in the pen‘ormance of this Déedo

Waive Jury. All parties to this Deed of Trust hereby waive the rlght 10 a4
counterclaim brought by any party against any other party. (Initial He: v

Waiver of Homestead Exemption. Grantor hereby releases and waives all rig and benefits of the homestead
\ R of Trust

DEFINITIONS. The following capitalized words and terms shall have the Iol]owmg meamngs when used in this Deed of Trust.
Unless specifically stated to the contrary, all references to dollar amounts shall medn-améunts in lawful money of the United
States of America. Words and terms used in the singular shall include the plural, and the plurat'shall include the singular, as
the context may require. Words and terms not otherwise defined in this Deed of Trust shaH have the meanmgs attributed to
such terms in the Uniform Commercial Code: . L

Beneficlary. The word "Beneficiary” means PEOPLES BANK, and its successors and assngns

Borrower. The word "Borrower” means MICHAEL C. MAST and LISETTE B.M. MAST, dnd all olher psrsons andg entities
signing the Note in whatever capacity.

y actlon, proceeding, or

Peed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender and Trustee, and includes
without limitation all assignment and security interest provisions relating to the Personal Property and Rents

Default. The word "Default" means the Default set forth in this Daed af Trust in the section titied "De1au'|t"

Event of Default. The words "Event of Default" mean any of the events of default set forth in thig Dsed uf Trust |r1 the
events of default section of this Deed of Trust.

E)nstlng Indebledness. The words "Existing Indebtedness” mean the indebtedness described in the Exlstmg Lfens
provision of this Deed of Trust.

Grantor. The word "Grantor” means MICHAEL C. MAST and LISETTE B.M, MAST.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surely, or accommodation party tn_f'
Lender, including without limitation a guaranty of all or part of the Note. '

Improvements. The word "Improvements” means all existing and future improvements, buildings, slructures mobue
homes affixed on the Real Property, faciliies, additions, replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness™ means all principal, interest, and other amounts, costs and expenses payable
under the Note or Related Documents, together with all renewals of, extensions of, madifications of, consolidations of
and substitutions for the Note or Related Documents and any amounts expended or advanced by Lender to dlscharge ¥

LT

Skaglt County Audltor
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