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RIV29 . DEED OF TRUST

DATE: April 4, 2002

Reference # (if appl:cable) BE 6 Additional on page
Grantor(s): Lt
1. ROBINSON, TROY

Grantee(s)
1. Whidbey Island Bank
2. ISLAND TITLE COMPANY _Truste.,e

Legal Description: PTN. NE NW, SEC 17, T35N, REEWM Additional on page
Assessor's Tax Parcel ID#: 350617-0-074-0013" —

THIS DEED OF TRUST is dated Aprll 4 2002, among TROY ROBINSON, AN UNMARRIED
PERSOf("Grantor"), Whidbey Island Bank whose mailing address is Real Estate Office, 265
York St., Bellingham, WA 98225 (referred-to below sometimes as "Lender" and sometimes
as "Beneficiary"); and ISLAND TITLE COMPANY, whose mailing address is PO BOX 670,
BURLINGTON, WA 98233 (referred to below as "Trustee“)

*on March 7, 2002 and at all times 51nce ’




—

WvLZiLL 8 JoT 9bed ZOOZZLIY
Jojipny Aguncd ubeds
60 2002

' L0
o pild
p \ ‘ I i
i ISN.L JO PS8 SIY) JO SUOIIPUCD pUB SWISE BU] LYIM

e:a'i;l'Bﬂdwq_c) S/0jUesg) Jo sesodind doj Apedaly [eey ay) edsu) o) pue sjsaseul S J2pUsT ©) puayB 0] SeW|) BIgBUOSES.
MR Ag@ngd feay ey} uodn Jsjue Aew seanpiussesdal pue SuUeby s spus pue Jepue “asjuz o} by sJapua
C i 7 -anpea fenbe |sEe} JE JO Sjuswenoidu yym sjuswaacidw yons evedss o) Jepua of AI0JIB/SIES SjuaBEUBLE

éxeﬁj__oi' fojurn) annbes ABw ispuen ‘sjusweancidw| AUE j0 jEACLIAI By 0} UOYlPUCD B Sy “JISSU0D usPLm Joud sJepuer]
.}ﬂq_q].]m ’S“ﬁ__d.?-'s" |88y 8y} woy sjuslusacldl] Aue BA0wWSs 10 YSHOWSP JOU |BYS Iowels sjuawaAodull jo ReAOWDY

: 7o 5l JUBSUOD usjuM Joud SI9pUS INOYNM Sjanpoid 3201 10 [eARIB ‘||0S “Bliods
‘ABja: g0 '(sef pue o Bupnpul) SeleuIW 1equy Aue ‘erowal o} jyBu ey Aped Jeyo Aue o) JuRIB JO ‘eAOLWRd jou
lw Jojuess) ‘GuioBaio) sy) jo Ayreisust ayp Bugwy Jnoyum “Apedold ey jo uolpod Aue Jo Apedoid ey) 0) Jo U0 8)sEM Jo
jo Buiddiys Aug layins 10 ‘Jwusd ‘Juwios Jou eouesinu AUB ywied 1o JaNPUGH ‘BSNBEY 10U [[BYS JOJUBIE) "IISBAA ‘@DURSINN

T "YSINMIDLL0 JO BINSONSI0;
AQ Jsuyieui “Apsdold” sy Wy jseuspul Aue Jo uoyisinboe ssepuen Aq pejoene 8q jou |(eys pue Jsni) jo paaQq Sy} jo
usl| 8L} 4O BOUBASAUCYE] PUE, UCHIBISHES B} PUB SSSUPaIQIpL) 9u) JO JusLWAR 8y} aanuns |pys ‘Ajjuwepur 0y uogebiqo
8y} Butprjout ysnii] 10 pesg-ey; jo Loioes siy Jo sucisinoid ay ) "IOWURIE) O) UMOUY LSS BABY P|TIOYS IO SBM SWES ay)
U 10 BYlayMm ‘Apedog_d 8y}A{ 1s8seul 1o diysieume sJopers) o} Joud Buwnoso BSEQ(3) PIUSIReIY] JO 8SBaj8) ‘lesodsip
‘abeiols ‘aumornuew ‘uoyeleush 'asn Aue 40 souanbasuos ¥ 58 Jo 1snJ_Jo pasq ey} JO UOKISS SIU) JO YUEBBIY B WOY
Bunynses seyns Jo umesns Ajoenpin 10 Ajosip Asw Jepue yaym sasusdxe pue ‘sepeuad ‘seBewep ‘seniigel 'sesso|
*SWieR 18 pur AuE jsuebe Jepusd $Se1uIBY pioy pue Aguwepur o) seesbe (2) pue ‘sme| yons Aus Jspun $1$00 J8y)jo
o dnuesio Joy S[QEY. S80I I0RIE) JUBAS U} U] UoKNAUIUDD JO AJuwapu) 0} Jepusn jsuEbe SwiR eanny Aue SaAEM
pue sesea@l (1) Aqesey Jejeln).’ 'S30UBISQNS SnopJeZEH J0) Apedold eyl Buyebgseau u| sousbjip enp sJojuRID
UC PBSEQ &8 LIBIey pBUIBIL0O SSURLBM DUE supyBjussside) Y] "uosiad Jalio AUB 0 J0 JCWEIS 0} Jepue jo ped ai
uo Aungs 1o Ayigisuodsal Aue-8jesid 0} peNgsUOD 8q JOU |[BYS puk Aluo sesodind $J9pue 1oj ag |[Bys JepuaT AQ spew
Sise} Jo suoyoedsul Auy  ‘jsni)-Jo PIBQ SU) Jo UOKYRS Sy} UM Apadoig By} o aguBydwics euLelEp o} ajeudoidde
waap Aew JspusT se ‘esuedie silojueity-JB is)se) pue suonoedsu| yoans exew o} Apadosg Byp uodn isjua o) suefe
Sif PUB JBDUST SEZUOWINE JOJUEIED),.  "SMET {EB[USLULOIALT Jj8 UONBHWI INOYjim BUIpRIoul ‘SBCUBLIPIO PUB SUCHEINBa
‘SME| [800| puE ‘Yes ‘(Riepe; eigeadde Je Uym souedwos u pajanpuod eq Ileys Ayanor yons Aue (q) pus !Apedouy
S4} wWal) Jo jroge Jspun ‘Uuo SJLEISNS SNDPIEZBH AuB oSBa(e. JO JO 9S0dSIP ‘BN, ‘GI0)S ‘BINjORINUEW ‘BjBiaual ‘asn
leys Anedoig sy Jo Jesn pezuoyine-1ayio 10 JusBe: ' 10j0R LoD "JUBUS) AUE Jou Jouesy Jeypeu (B) ‘Bunum ulsepus Aq
pebpeimouxor pue o} pesojosip Alsnoneid se-jdeaxy (g) pue isieybw yans o} Buyeies uosied Aue Ag puiy AuE 10 SWB[
10 uoysbiy peusieesy) Jo [BNE Aue (0).-Jo ‘Auedoig ey} Jo SjuBdna20 1o SIPUMO Joud Auw Aq Apedoud ayy woy s0
Inage lepun ‘uo eauBSONS sSnopsezeH-Aue-jo 95E2|84-pOUSIBalY] Jo eses|el ‘[Bsodsip ‘Juawjesr) ‘9br10)s ‘aunjoenuew
‘uciessuel ‘asn Aue (q) ‘smen [BUBLIOIALT AUt JO UGHEIOIA 10 yoBelq Aue () ‘Bupum ul Japua Aq pebpejmouyoe
pue o} pesojosip Asnowe.d se jdeoxe !usdg sey diel) JBU) eaeleq 0} uosess Jo Yo ebpepmouy ou sey Jojueig
(2) ‘Auadaid ey woy Jo inage “wpun ‘U uoswd Aug Ag esusang SNOpJEZBY Au® JO 9sBs|a) peus|eely} 10 esesjRl
lesodsip Jawgren ‘eBRID)S ‘BinOBNUEBLL ‘wopplsuab ‘esn pu usag sBy auBy ‘Apadold By Jo dYSIOUMO 5J0jueID)
10 poped sy Buung (1) ey Jepua o} sjueuem pue SLUBseIdal IOJURID) "SMET [RIUSWUONAULT UHM soun|dion
oE an[ea S| aasesesd 0] AIBSSBOBY SOUBUSIUIBUL pue
‘siuesoe|dal ‘siredal B wuopad Apdwoid pue uspliog.poos ur Apedoid 8y) uRUIEW [BYS JOJUBID URIUIRIY O} fng
‘sesodind [einynoute 1o} Ajedioupd pasn jou's| Apedold el a4 "Apedoly sy} Uc SUOBYW] JAYL0 O} IO Apedoug
U} J0 351 eyj o SjB|ed SUOS|ACID BuMOLO) Byl “(IiNBjep Uodn pexoASI AIBOIBUIOINE JOJURIE) O} JEpUST Wl S5UBd||
e s ebejaud siyy) Auedoid eyj woy sjusy 3y 1903 (g). pue ‘Auedoid oyl ebtuew o eriado 'esn () ‘Apedoig ey}
Jo |01i02 pue ucissessod U uBWes (1) ABW JOJUERID ‘YREjact O JWeAZ-UEHO S0USLND00 SU) (U] 9S[) PUF UOISSES504

S0 suoisnosd Bumonog eyy Aq peulsaoh ag geys

Ausdoug 8y Jo esn puk uoissessod sJolRID ey seaibe JOWEIT " ALHIAdOHd 3HL 40 IINYNILNIVIN ONY NOISSISSOd

"SJUBLNING-PEiBIeY UL PUE ‘ISNJ] JO pea( SIU} ‘SjON 8y} Jepun suoyeBiqo

SJOJUEID) 4o [|B Wopad JSUUBLL ABUll B U] DUE AJOIS [BYS PUB-'8Rp awo0ag ABy) SB jSni1| j0 peaq Sy} AQ PRINaS SIUNOUIE

e JopueT o) Aed yeys Jojein ‘Snu) JO PR SIY) Ul pepiesd eSIMIBYD SBdeoxT ‘SINVIWHOANId ANV INIWAYd

‘SINHAL ONIMOTIOL 3HL NO 314322V ONY .NIAID §1 LSNYL 40 0334 SIHL '1Sndl 40

0330 SIHL ANY ‘SINIWNJ00 GALYTaH 3HL ‘3LON IHL HIANN SNOILYOITE0 TIV ANV ANV 20 3INYWHO4H3d

(8) AGNv SSING3LE3IANI 3HL 40 INGWAvd (v) 34ND3S OL NIAID SI ‘AlHIdOMd TVNOSHId ONY
SIN3Y 3HL NI LSTHILNI ALIHNJAS FHL ANV SIN3Y 30 INIWNDISSY FHL ONIANTIONI ‘LSNYL 40 d33a SIHL

L A e SS8UPSIGEPYY BU} JO HEed Jg e 40
uoyeseEa0E uodn pexoass AjleanBwoine eq Jreys pue uogde sJepueT 1B pedanss.eq Ael asusgy Yyoium ‘sjyo.d pur slued ey
108]100 O} Bsusd)| @ JojuBIE) O} SjURIG JBpusT -Jsnuy jo peeq siy) jo Buipiodes ey; yodn Ejoys: pus pejoeped ‘oyoeds aq o)
PEpUBjUI S JuuBISSe SIyf A PRIBaId US| 8Y) (DL0'80°S9 MDY UM SOUBPIODDR Uy pepIogss 5) Juswubisse siyL Apadoid ey)
Jo soud puk ‘susy ‘seses) (|B 0} PUB U] |SeJsjul pue ‘s ‘WyBu S ojueID O B “iepue o) Aunoss st subisse Aqessy Jojueig

€L00~PL0-0-L1905E S1 Jaquinu UO!IEO!J!IUGP!‘XEI_MJG!}'W;:! [ead 2yl °/5286
VM ‘NYINAT ‘3AV 31dVIAL 1618 se umouy Ajuowwod s ssaippe: s Jo-Auadold [@ay ayl

"ONINNI938 3H1 01 1334001 LSV 3ONIHL

‘1334 00L HLHON IONIHL

1334001 LSIM JONIHL

‘1334 001 HLNOS JINIHL

-HILHVND LSIMHLYON JHL 40 HALYYNG, LEVBHIGN QIVS 40 H3INH0D

1SVIHLHON 3HL 40 1S3aM 1334 00, ANV HLNOS 1334 096 INIOd V.LV DNINNIDAg

LSVAHLUON» _
:SMOT104 SV 038149830
‘NVIQIHIW 3LLIWVTIM FHL 40 1SV 9 IONVY ‘HIHON SE dIHSNMOL ‘ZL NOLLO3S-
40 HALHVND LSIMHIHON FHL 4O HILHVND LSVIHIHON 3HL 30 NOILHOd 1VHL -

:uoiBuIyse M J0
aje1s ‘Ajunon LIDVS ul pajeso) (,Apadoid jeay, ay}) ‘sienpw seywis pus euleyioet ‘seB o ‘sieiotu g,
uonyBILL noyym Blipngoul ‘Apedald ees ay) o) Buyees sjyod pue ‘seyBiol ‘siyB seyio e pue (siyBu vopelu Jo youp wim

saiin ul woojs Buipniour) spybl youp pue syBu sejem ‘isjem (e ‘seoueuaundde pue ‘Aem o sjybu 'sueweses jie seanpy

pue sjusweac.dun ‘sBuiping pexye Jo pewese Ajuenbesgns Jo Buysxe ye yim pyebo; ‘Apadosd pe. paguossp Buimaiio}
84} O} PUE L) j58.8)ui PUB ‘il JUBU S ICJUBID) 40 B ‘AIRIONSUSE SR JAPUR™ JO lysuaq ay) J0) pue udissassod pug Anjus joi -
Wb “3les Jo samod yim ISNUL Ul 333SNIL 0] $AIAU0I JOJURIE) ‘UOPRIBPIEUOD ajgenfeA 104 *LNVHD ANV FONVAIANOD -

Z obed (penunuo))
1SNyl 40 a3ada




DEED OF TRUST
(Continued) Page 3

Compliance with Governmental Requirements. Grantor shall promplly comply, and shall promptly cause compliance
£ [ by ali'agents, tenants or other persons or entities of every nature whatsoever wha rent, lease or otherwise use or occupy
“the Property in any manner, with all laws, ordinances, and regulations, now or hereafter in effect, of all governmental
~authorities. applicable to the use or occupancy of the Property. Grantor may contest in good faith any such law,
ordindgnce, or regulation and withhold compliance during any proceeding, including appropriate appeals, so long as
Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s sole opinion, Lender's interests in the
Property are-not jeopardized. Lender may require Grantor fo post adequate security or a surely bond, reasonably
s'atisfactory to.Lender, to protect Lender’s interast,

Duty to Protecl. Granlor agrees neither to abandon or leave unattended the Property. Grantor shall do all other acts, in
additisn“io those aets set forth above in this section, which from the character and use of the Property are reasonably
necessary ta protecl and preserve the Property.

DUE ON SALE CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due and payable all
sums secured by this Dead of Trust or {B) increase the interest rate provided for in the Nole or other document evidencing
the Indebtedness and impese such other conditions as Lender deems appropriate, upon the sale ar transfer, without Lender’s
prior written consent, of gl or'any- part of the Real Property, or any interest in the Real Property. A “sale or transfer" means the
conveyance of Real Property ‘or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, installment sale confract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease—option contract, or by sale, assignment, or fransfer of any beneficial
interest in or fo any land trust holding title to the Real Property, or by any other method of conveyance of an interest in the
Real Property. However, thls optaon shall not be exercised by Lender if such exercise is prohibited by federal law or by
Washington law.

TAXES AND LIENS. The foltowmg prowsmns re!atmg to the taxes and liens on the Property are part of this Deed of Trust:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
charges {including water and ‘sewer), finés and impositions levied against or on account of the Property, and shall pay
when due all claims for work done on orfof services rendered or malerial furnished to the Property. Grantor shall
maintain the Property free of all iens having priority over or equal to the interest of Lender under this Deed of Trust,
except for the lien of taxes and assee_sme,nté not due and except as otherwise provided in this Deed of Trust.

Right to Contest. Grantor may Wwithihold paymiént. of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or is
filed as a result of nonpayment, Graritor shall within fifteen (15) days after the lien arises or, if a lien is filed, within fifteen
{15) days after Grantor has nofice of the filing, 'secure the discharge of the lien, or it requested by Lender, deposit with
Lender cash or a sufficient carporate surety band ot olher security satisfactory to Lender in an armount sufficient 1o
discharge the lien plus any costs and attorneys’ fees, or other charges that could accrue as a result of a foreciosure or
sale under the lien. In any contest, Grantor: shall defend itself and Lender and shall satisfy any adverse judgment before
enforcemant against the Property. Grantor shall name Lender as an addilional obligee under any surety bond furnished
in the contest proceedings.

Evidence of Payment. Grantor shali upon demaﬁd furnish to Lender satisfactory evidence of payment of the taxes or
assessments and shall authorize the appropriate governmental Df‘flclal to deliver to Lender at any time a written statement
of the taxes and assessments against the Property. -

Nolice of Construction. Grantor shall notify Lender at least f,i.fteen {15) days hefore any work is commenced, any
services are furnished, or any materials are supplied to the Property,’if any mechanic’s lien, materialmen’s lien, or other
lien could be asserted on account of the work, services, or'materials. :Granter will upon request of Lender furnish fo
Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such improvaments.

PROPERTY DAMAGE INSURANCE. The following provisions relatmg to |nsurmg the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain p.olicles of_ fire insurance with standard extended
coverage endorsemeants on a replacement basis for the full insurable value .cdvering all Improvements on the Real
Property in an amount sufficient to aveid application of any coinsurdnee clause; and with a standard mortgagee clause in
favor of Lender, together with such other hazard and liability insurarics-as Lender may reasonably require. Policies shall
be writlen in form, amounls, coverages and basis reasonably acceplablg. fo Lerider, and Issued by a company or
companies reasonably acceptable to Lender. Grantor, upon request of Lénder, will- deliver to Lender from time to time
the policies or cerfificates of insurance in form satisfactery to Lender, incluging stipulatins thal coverages will not be
cancelled or diminished without at least ten (10) days prior written notice to Lender. Each insurance policy also shall
include an endorsement providing that coverage in favor of Lender will not Be impairad'inany way by any act, omission
or default of Grantor or any ather person. Should the Real Property be lecated:in an area designated by the Director of
the Faderal Emergency Management Agency as a special flood hazard area, Grantor agress to oblain and maintain
Federal Flood Insurance, if available, within 45 days after notice is given by Lender that the Property is located in a
special flood hazard area, for the full unpaid principal balance of the loan and any grigr fiens on the property securing
the loan, up to the maximum policy limits set under the National Flood Insurance Program or as oihenmse required by
Lender, and to maintain such insurance for the term of the toan.

Applicaflon of Proceeds. Granfor shall promptly notify Lender of any loss or damage to 1he Property Lender may
make proof of loss if Grantor fails to do so within fifeen (15) days of the casualty. Whéther or.not-Lender's sacurity is
impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance.and apply the proceeds to
the reduction of the Indebledness, payment of any lien affecting the Property, or the restoration” and-fépair of the
Property. I Lender elects to apply the proceeds to restoralion and repair, Grantor shall repair-or replacé the-damaged or
destroyed Improvements in a manner salisfactory to Lender. Lender shall, upon satisfactory proot of siich expenditure,

pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Granlof is-not ir"default
under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after their reteipt-and ‘which
Lender has not committed to the repair or restoration of the Property shall be used first to pay apy amount-owing to
Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be applied to-the principal
balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness such proceeds
shall be paid without interest to Grantor as Grantor's interests may appear. =

LENDER'S EXPENDITURES. |If Grantor falls (A) to keep the Property free of all taxes, liens, securﬂy lnlerasts
encumbrances, and other claims, (B) to provide any required insurance on the Property, or (C) to make repairs-to the &
Property then Lender may do so. H any aclion or proceeding is commenced that would materially affsct Lender's interests/inf

the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender beliéves to‘bs -
appropriate to protect Lender’s inferests. All expenses incurred or paid by Lender for such purposes will then bear interest at™ .~
the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such .~
expenses will become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added fo
the balance of the Note and be apportioned among and be payable with any installment payments to become due during
gither (1} the term of any applicable insurange policy; or (2) the remaining term of the Note; or (C) be treated as a balloon

AR
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DEED OF TRUST
(Continued) Page 5

relmburse Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

£ Auorney—ln—Fact If Grantor falls to do any of the things referred fo in the preceding paragraph, Lender may de so for

and.in'the name of Grantor and at Grantor's expense. For such purpeses, Granior hereby irrevocably appoinis Lender

" as Grantor's attorney—~in—fact for the purpose of making, executmg, delivering, filing, recording, and deing all other things

as may be necessary or desirable, in Lender’s sole opinion, to accomplish the matters referred to in the preceding
;jaragraph

FULL PERFORNIANCE 1t Grantor pays all the Indebtedness when due, and otherwise performs all the obligations imposed
upon Grantor-Under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full reconveyance and shall
execute and..déliver to=Grantor sullable statements of termination of any financing statement on file evidencing Lender's
security interest i the Rents and the Personal Property. Any reconveyance fee shall be paid by Grantor, if permitted by
applicable law.” The granlee in any reconveyance may be described as the "person or persons legally enfitled therete”, and
the recitals in-ihe reconveyance of any matters or facls shall be conclusive proof of the truthfulness of any such matters ar
facts.

EVENTS OF DEFAULT., At Lender’s option, Grantor will be in default under this Deed of Trusl if any of the following happen:
Payment Defauyli. Grar}fer falle_to make any paymenl when due under the Indebledness.

Break Other Proimises.’ :G'ranl_gr“ breaks any promise made to Lender or fails to perform promptly at the time and strictly
in the manner provided in lh_:_is-“Deed of Trust or in any agreement related to this Deed of Trust.

Compliance Default. Failireo comply with any other term, obligation, covenant or condition contained in this Deed of
Trust, the Naote or in any of the Related Documents. If such a failure is curable and if Grantor has not been given a
notice of a breach of the‘same provision of this Deed of Trust within the preceding twelve (12) months, it may be cured
(and no Event of Default wilk have occurred} if Grantor, after Lender sends written notice demanding cure of such failure:
(a) cures the failure within thlrty {30) days; or (b} if the cure requires more than thirty (30) days, immediately initiales
steps sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps sufficient
fo produce compliance as soonas‘teasonably. practical,

Default on Other Payments. Failiire of g:‘rehtor within the time required by this Deed of Trust to make any payment for
taxes or insurance, or any other payment necessary to prevent filing of or to effecl discharge of any lien.

False Statements. Any represer{tatlon o stetemeht made or furnished to Lender by Grantor or on Grantor's behalf
under this Deed of Trust or the Related Documents is false or misleading in any material respact, either now or at the
fime made or furnished.

Defective Collateralization. This Deed of Trusl or any’ of the Related Documents ceases to be in full force and effect
{including failura of any collaleral document to create a valld and perfected security interest or lien) at any time and for
any reason. ] :

Death or Insolvency. The death of any Granter ihe |nsolvency of Grantor, the appointment of a receiver for any part of
Grantor's property, any assignment for the benefil of creditors, any type of creditor workout, or the commencement of
any proceeding under any bankruptey or insolvency.laws by er against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other of Grantor's
property in which Lender has a lien. This includes taking of, garishing of or levying on Grantor's accounts with Lender.
However, if Grantor disputes in good faith whether the claimi on-which the taking of the Property is based is valid or
reasonable, and if Granlor gives Lender written notice of Ihe efaim and ‘furnishes Lender with monies or a surety bond
safisfactory to Lender fo satisfy the claim, then this default provision will rot apply.

Breach of Other Agreement. Any breach by Grantor undar. the, lerms of any cother agreement between Grantor and
Lender that is not remedied within any grace period privided théreim;including without limitation ary agreement
concerning any indebtedness or other obligation of Grantor to Lender,: Wwhether &xisting now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respectito any guarantor, endorser, surety, or
accommoedation party of any of the Indebtedness or any guarantar, endarser, surety, or accommaodation party dies or
hecomes incompetant, or revokes or disputes the validity of, or liability under,-any Guaranty of the Indebtedness. In the
event of a death, Lender, at its option, may, but shall not be required td, parmit the guarantors estate to assume
unceonditionally the obligalions arising under the guaranty in a manner- satlsfadory to Lender and, in doing so, cure any
Event of Default, .

Right to Cure. If such a failure is curable and if Grantor has not been glven a nohce of a breach of the same provision
of this Deed of Trust within the preceding twalve (12) months, it may be cored (and no Event of Default will have
occurred) if Grantor, after Lender sends written natice demanding cure of sich failure: {g) cures the failure within thirly
(30) days; or (b) if the cure requires more than thirty (30) days, immediately inifiates steps sufficient to cure the failure
and thereafter continues and completes all reasonable and necessary steps sufficient to produce compllance as soon as
reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust at any fime thereafter,
Trusiee or Lender may exercise any one or more of the following rights and remedies: ;

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exermsed alone or together.
An election by Lender to choose any one remedy will not bar Lender from using any othér'remedy. If Lender decides to
spend money or to perform any of Grantor's obligations under this Deed of Trusi, after Grantor’s' failire to do so, that
decision by Lender will not affect Lender's right to declare Grantor in default and to exercise Lender s, remedies

Accelerate Indebtedness. Lender shall have the right al its option to declare the entire lndebtedness lmmednately due
and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the rlght to exerclse lis power of
sale and to foreclase by notice and sale, and Lender shall have the right to foreclose by judicial* fureclosure in elther
case in accardance with and to the full extent provided by applicable law. :

UCC Remedies. With respect lo all or any part of the Personal Property, Lender shall have all the rlghls and remedles of._
a secured party under the Uniform Commaercial Code.

Collect Rents. Lender shall have the right, without notice to Granter to take possession of and manage the Propedy
and collect the Renls, including amounts past due and unpaid, and apply the net proceeds, over and above Lenders:
costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other user of the Proparly .=
to make payments of rent or use fees dirsctly to Lender. If the Rents are collected by Lender, then Grantor |rrevocablyuu‘
designates Lender as Grantor's attorney—in—facl to endorse instruments received in payment thereof in the namesof .~
Grantor and to negofiate the same and collect the procesds. Payments by tenanls or other users to Lender in rasponse”

io Lender's demand shall salisty the obligations for which the payments are made, whether or not any proper grounds

for the demand existed. Lender may exercise its rights under this subparagraph either in person, by agent, or through a

I

Skagit County Auditor
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DEED OF TRUST
(Continued) Page 7

; :de'i't_;_e"of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the gourts of
¢ Whatcom County, State of Washington.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Dead of Trust

" upless'Lender. does so in writing. The fact that Lender delays or omits to exercise any right will not mean that Lender
has:given up. that right. if Lender does agree in writing to give up one of Lender’s rights, that does not mean Grantor will
nof have to gornply with the other provisions of this Deed of Trusl. Granior also understands that if Lender doss consert
to a request, that does nol mean that Grantor will not have to get Lender's consent again if the situalion happens again.
Grahtor further understands hat just because Lender consents to one or more of Grantor's requests, that does not mean
Lender willbe. sequired to consent to any of Grantor's future requesis. Grantor waives presentment, demand for
paymént, protest; and notice of dishonor,

Severability.*If 4. courd finds that any provision of this Deed of Trust is not valid or should nat be enfarced, that fact by
itself wil:not mean‘that'the rest of this Deed of Trust will not be valid or enforced, Therefore, a court will enforce the rest
of the provisions-of thls Deed of Trust even if a provision of this Deed of Trust may be found to be invalid or
unenforceable. i

Successors and- Asslgns Sub]ecl to any limitations stated in this Deed of Trust on transfer of Grantor’s inleresl, this
Deed of Trust shall-be birdingpon and inure to the benefit of the parties, their successors and assigns. if ownership of
the Property bacomes vested ina“person athar than Grantor, Lender, without notice to Grantor, may deal with Grantor's
successors with reference to”this Deed of Trust and the Indebtedness by way of forbearance or extension without
releasing Grantor from the obiig'ations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essenee Fimeds of | he assence in the performance of this Deed of Trust.

Walve Jury. All partles to this’ Deed of Trusi hereby waive the right fo any jury trial in any action, proceeding, or
counterclaim breught by any party agalnsl any other party.

Waiver of Homestead Exemptlon Grantor hereby releases and waives all rights and benefits of the homestead
exempticn laws of the State of Washlngton as o all Indebtednaess secured by this Deead of Trust.

DEFINITIONS. The following words sHall have the following meanings when used in this Deed of Trust:
Beneficiary. The word “Beneflcrar_}_f' rneans Whicbay Island Bank, and its successors and assigns.
Borrower. The word "Borrower” meer:.s-TRQﬂ ROBINSON, and all other persons and entities signing the Note.

beed of Trust, The words "Deed of Truslf":'meen__-this Deed of Trust among Grantar, Lender, and Trusiee, and includes
without limitation all assignment and securify interest provisions relating to the Personal Property and Rents.

Environmental Laws. The words "Environmental Laws” mean any and all state, federal and local statutes, regulations
and ordinances relating to the prolectioh ;of human health or the environment, including without limitation the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section
9501, et seq. ("CERCLA"), the Superfund Améndments and Reautherization Act of 1986, Pub. L. No. 99499 ("SARA",
the Hazardous Materials Transportation Acl, 49:{.8.C. Saction 1801, et seq., the Resource Conservation and Recovery
Act, 42 L1.S.C. Section 6801, et seq., or other appllcable state or federal laws, rules, or regulations adopted pursuant
thereto. ;

Event of Default. The words "Event of Default" mean any of the evenls of default set forth in this Deed of Trust in the
events of default section of this Deed of Trust. 3

Grantor. The word "Grantor" means TROY ROBINSON.

Guaranty. The word "Guaranty” means the guaranty I'rum guarantor endorser surety, or accommodation party to
Lender, including without limitation a guaranty of all or part of Ihe Nole R

Hazardous Substances. The words "Hazardous Substances” mean materlals that, because of their quantity,
caoncentration or physical, chemical or infectious characteristics, may cause or pose a present o potential hazard to
human health or the environment when improperly used, treated, slored, /disposed of, generated, manufactured,
fransported or otherwise handled. The words "Hazardous Substances” are ysed in their very broadest sense and
include without limitation any and all hazardous or toxic substances,; materials of waste as defined by or listed under the
Environmental Laws. The term "Hazardous Substances" also includes, wuthout ||m|lal|on petroleurn and petroleum
by—products or any fraction thereof and asbestos.

Improvements. The word "improvements” means all existing and future 1mprovemenis, buildings, struciures, mobile
homes affixed on the Real Property, facilittes, additions, replacements and ot_her construction on the Real Property.

indebtedness. The word "Indebtedness” means all principal, interest, and dthér amounts, cosls and expenses payable
under the Note or Related Documents, together with all renewals of, extensions of; madifications of, consalidations of
and subsiitutions for the Note or Related Documents and any amounts expended or advariced by Lender to discharge
Grantor’s obligations or expenses incurred by Trustee or Lender to enforce Grantors obllgahons under this Deed of
Trust, together with interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender" means Whidbey Island Bank, its successors and asmgns The words "SUCCessors or
assigns” mean any person or company that acquires any interest in the Note,

Nole. The word "Note” means the promissory note dated April 4, 2002, in the orlglnal prlnclpal amount of
$74,400.00 from Grantor to Lender, together with all renewals of, extensions of, modlncatlons of, reﬁnancmgs of,
consolidations of, and substitutions for the promissory note or agreement.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other arttcles of persnnal property
now or hereafter owned by Granior, and now or hereafter attached or affixad to the Real Properly; together with al
accessions, parts, and additions to, all replacements of, and all substitutions for, any of such property; and logether. with
all issues and profits therecn and proceeds (including without limilation all insurance proceeds and’ refunds of premlums)
from any sale or other disposilion of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further descnbed in thls Deed ﬁfi
of Trust. :

Related Documerts. The words "Related Documents” mean all promissory notes, credit agreements, Ioan agree_ments;-'
environmental agreements, guaranties, security agreements, morigages, deeds of frust, security deeds,. collateral - .
mortgages, and all ather instruments, agreements and documents, whether now or hereafler existing, execuled ant s
connection with the Indebtedness.

Rents. The word "Rents™ means all present and future rents, revenues, income, issues, royalties, profits, and '-q_th"er

benefits derived from the Property.
|
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