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Rerum To: 'LONG BEACH MORTGAGE COMPANY
P.0.BOX 201085
- STOCKTON, CA 95202

Loan is:o;"é_z'os'_zso-aos 14
Assessor’s Parcel or Acooum Number P I§ 730

Abbreviared Leaal Descnptmn @W NW flﬂ Hny. ,D

[include lor, block and plat or section, township and range]

Full legal description located on page 2 - FIRST AMERICAN TITLE CO.

{Spéce’ Above “This Lmn For Recording Duta]

DEED OF TRUST /047

THIS DEED OF TRUST ("Security Instrument”) is made on _April 4

, 2002 . The gramtor is
JOHN S BRYSON and KIM L BRYSON, HUSBAND AND WIFE ..

{"Borrower"). The trustee is FIRST AMERICAN TITLE

("Trustes"). The beseficiary is  LONG BEACH MORTGAGE COMPANY

which is organized and existing under the laws of the State of Delaware - . 404 whose
address is 1100 TOWN & COUNTRY ROAD, ORANGE, CA 52868 '

_ ("Lender”). Borrower owes Lendser t.he prmmpal
sumof Ninety Six Thousand Nine Hundred Fifty and no/100-—

Dollars (U.S.$  96,950.00 )
WASHINGTON-Single Farnily-FNMA/FHLMC UNIFORM INSTRUMENT

Form 3048 9/90
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Loan No. 4305280-30314

Thig debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™),
“which provides for monthly payments, with the full debt, if not paid easlier, due and payable on
© May- .1, 2032 . This Security Instrument secures to Lender: (a) the repayment
“of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note;
(b) the payment of ali other sums, with interest, advanced under paragraph 7 to protect the security of this
Security. Instramenit; and (c) the performance of Borrower’s covenants and agreements under this Security
Instruineni and the Note. For this purpose, Borrower irtevocably granis and conveys to Trustee, in trust,
with power of sale, the following described property located in SNOHOMISH

S County, Washington:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which has the address of 22439 STATE RQUTE 530 DARRINGTON [Street, City],
Washington 98241 ST [Zip Code] ("Property Address™);

- TOGETHER WITH all the improvements now or hereaficr erected on the property, and ll easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
b; covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered., except for encumbrances of
record, Borrower warrants and will defend generally the title 1o the Property against ali claims and demands,
subjert 10 any encumbrances of record, T A e

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uaiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.. Borrower shall progptly pay

- when due the principal of and interest on the debt evidenced by the Note and avy prepayment and late
charges due under the Note, e .

2. Funds for Taxes and Insurance. Subject to applicable law or to a-written waiver by Lender,
Borrower shall pay 1o Leader on the day monthly payments are due under the Note, uatil the Note is paid in
full, a sum ("Funds™) for: (a) yearly taxes and assessments which may attain priority over this Security
Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents en the Property, if any;
(¢) yearly hazard or property imsurance premivms; (d) yearly flood insurance premiums, if ‘any; {¢) yearly
mortgage insurance premiuims, if any; and (f) any sums payable by Borrower to Lender, in accordapce with
the provisions of paragraph 3, in lieu of the payment of mortpage insurance premiums. These items are
calied "Escrow Iems.” Lender may, at any time, coliect and hold Funds in ap amdunt not to-exceed the
maximur amount a iender for a federally related mortgage loan may require for Borrower’s escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 1J.5.C.
Section 2601 er seq. ("RESPA™), unless another law that applies to the Funds sets a lesser amount. If so,
Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of
future Escrow Items or otherwise in ac¢ordance with applicable law. S e e

- The Funds shall be held in an insttution whose deposits are insured by a federal agcncy. -

instrumentality, or entity (including Lender, if Lender is such an institution) or in agy Fe*eml’\}%}maq__.
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Loan No. 4305280-30314

Bank. Lender shall apply the Funds to pay the Escrow Itemns. Lender may not charge Borrower for kolding
and-applying the Funds, anhually apalyzing the escrow account, or verifying the Escrow [tems, unless

. Lender pays- Borrower interest on the Funds and applicable law permits Lender to make such a charge.

~However, Lender may require Borrower to pay a one-time charge for ap independent real estate tax reporting
service used by Leader in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is miade or applicable law requires interest to be paid, Lender shall not be rcquired to pay
Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that
interest shall-be pald on the Funds. Lender shall give to Borrower, without charge, an anmual accounting of
the Fuods; showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made, The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by-Lender exceed the ameunts permitied to be held by applicable law, Lender shall
account 10 Borrower for the excess Funds in accordance with the requiremearts of applicable law. if the
amount of tie Funds held"by_ Lender at any time is not sufficient to pay the Escrow Irems when due, Lender
may so notify Borrower in-writing, and, in such case Borrower shail pay to Lender the amount necessary (o
meake up the deficiency. Bnrrower shall make up the deficiency in no more than rwelve monthly payments, at
Lender’s sole diseretion. .

Upon payment in full of all sums securcd by this Security Insirument, Lender shall prompuly refund to
Borrower any Funds heid by. Lender, If, under paragraph 21, Lender shall acquirc or sell the Property,
Lender, prior to the acquisition of sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale 2s a credit against the sums secured by this Security Instruroent.

3. Application of Payments, Unléss applicable law provides otherwize, all payments received by
Lender under paragraphs 1 and 2 shall be.applied: first, o any prepayment charges due under the Note;
second, 10 amountis payable under paragraph 2; thu'd to interest due; fourth, to principal due; and last,
any late charges due under the Note. :

4. Charges, Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instmment and leasehuld payments
or ground remts, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
1ot paid in that manner, Borrower shall pay them on time-directly to the person owed payment. Borrower
shall promptly furnish to Lender all notices of arounts to be paid under this paragraph. If Borrower makes
these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Bommower shall pmmptly discharge any lien which has priority over this Secunty Instrument unless
Borrower: (a) agrees in writing 1o the payment of the obligation secired by the lien in 2 marmer acceptable
to Lender; (b) comtests in good faith the liem by, or defends. -agamst - enforcemem of the lien in, legal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrumemns. If Lender determines that any part of the Property is _Subject t6°4 lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy
the tien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended coverage"
and any other hazards, including floods or flooding, for which Lender requires insurance, This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably
withheld. If Borrower fails to maintin coverage described above, Lender may; at I..endcr g opnon, obtain
coverage to proteet Lender’s rights in the Property in accordance with paragraph 7. .

All insurance policies aud renewals shall be acceprable to Lender and shall inchndé a standard mortgage
clause. Lender shall have the right to hold the policies and reaewals. If Lender requires, Borrowe; shall
prompily give to Lender all reoelpw of paid premiums and renewal notices. In the event of loss, Borrower .
shall give prompt notice to the insurance carrier and Lepder. Lender may make proof of loss 1f not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed ID-
testoration or repair of the Property damaged, if the restoration or repair is economically fea51ble and
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Loan No. 4305280-30314

Lcnder s-secutity is not lesseged. If the restoration or repair is not economically feasible or Lender’s security

‘wotild be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
© whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the Property, or does not
‘answer within 30 days a notice from Lender thai the insurance carrier has offered to scitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to tepair or restore the Property or
to pay.sums secured by this Security Instrument, whether or not then duc. The 30-day period will begin
wheri the notice is. given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extent or postpont the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the
amount of the payments, If under paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and prooeeds resulting from damage to the Property prior to the acquisition shall pass w
Lender to the extent of Lhe stms secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Pmervauon, Maintenance and Protection of the Property; Borrower’s Loan

Application; Leaseholds. Borrower shall occupy, establish, and use the Properly as Borrower's principal
residence within sixty days after the ‘execution of this Sccuricy Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at lcast one year after the date of occupancy, unless Lender
otherwise agrees in wriring, which consent shall pot be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control, Borrower shall not destroy, damage or impair the
Property, allow the Property to detériorate, or commit waste on the Property. Borrower shall be in default if
any forfeiture action or proceedmg, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrumnent or Lender’s security interest. Borrower may cure such a default and refnstate, as provided in
paragraph 18, by causing the acticn or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the ‘Borrower's interest in the Property or other material imopairment of
the lien created by this Securiry Instrument o Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements
t¢ Lender (ot failed to provide Lender with any material iriformation) in connection with the loan evidenced
by the Note, including, but not {imited to0, representations concerning Borrower’s occupancy of the Property
as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Propeny the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrowu fmls 0 perform the covenants and
agreements coptained in this Security Instrument, or there is'a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankeptcy, probate; for condermmation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever 1s necessary to protect the value
of the Property and Lender’s rights in the Property. Lender’s actions mzy include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in.court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may- talce acuon under this paragraph 7,
Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addmonal debt of Borrower
secured by this Security Instrument, Unless Borrower and Lender agree to ‘other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable. vnth interest,
upen notice from Lender to Borrower requesting payment. '

8. Morigage Insorance. If Lender required mortgage insurance as a condmon of makmg the loan
secured by this Secarity Instrument, Borxower shall pay the premiums required to maintain the mnngage
insurance ig effect. If, for any reason, the Imorgage insurance coverage tequired by Lender lapses ot qeases
10 be in effect, Borrower shall pay the preminms required to obtain coverage substantially’ equwalr.m to the
mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of. the
riongage insurance previously in effect, from an alternare morgage insurer approved by. Lender:'If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each g
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Lean No. 4305280-30314

- 'month 2 $um equal to one-twelfth of the yearly mortgage insurance prernium being paid by Borrower when
the insurance coverage lapsed or eeased to be in effect. Lender willl accept, use and retain these paymments as
a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Leader again becomes available and is obtained. Borrower shall pay the preminms
required to maintain mortgage insirance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with amy written agreement between Borrower and Lender or
applicable law. -

9. Inspection;: Lmder or its agent may make reasomable entries upon and inspections of the Propenty.
Lender shall give Barrower nonoe ar the time of or prior to ap inspection specifying reasonable cause for the
HISpECtion.

10. Condemnation. The proceeds of any award or claim for damages, direct or oonsequenual in
conmection with any condemnation or other taking of any part of the Property, or for conveyance in lien of
condemnation, are hercty assigned and-shall be paid to Lender.

In the event of a total takmg of the Property, the proceeds shall be applied o the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair inarket value of the Property immediately before the taking is equal
To or greater than the amount of the sums secured by this Security Instument immediately before the taking,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured imumediately before the taking, divided by (b) the fair market value of the Property
unmudm.tely before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount
of the sums secured immediately before the wking, unless Borrower and Lender otherwise agree ip writing
or unless applicable law otherwise provides, ‘the proceeds shall be applied to the sums secured by this
Security [nstument whether or not the sums are then due. -~ . -

if the Property is abandoned by Borrower, or if, after notxct. by Lender to Borrower that the condemnor
offers 1o make an award or seitle a claim for damages, Borrower fails 1o respond to Lender within 30 days
after the date the notice is given, Lender is authorized o collect and apply the proceeds, at its option, either
to restoration or repair of the Property or to the sums secured by this Secunry Instrument, whether or not
then due,

Unless Lender and Borrower otherwise agree in wntmg, any applu:auon of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Wauver. thensxon of the ume for
payment or modificarion of amotization of the sums secured by this Se;un_ry Instrament granted by Lender
to amy successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be required to commence proceedings against auy
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be 4 waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-mgners The covenams and
agresments of this Security Instrurgent shall bind and bernefit the successors and asagns of Lender. and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joitit. and
several. Any Borrower who co-sigas this Security Instrument but does not execute the Note: (a) is co-sigming
this Security Instrument only to mongage, grant and convey that Borrower's interest in the Property under
the retms of this Security Instragnent; (b) is not personally obligated to pay the sums secured by this Secunty_ s
Instrument; and {(c) agrees that Lender and any other Borrewer may agree 10 extend, modify, forbear of .«
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Loan No. 4305280-30314

L make any. accommodations wn.h regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

~'13+ Loan Charges. H the loan secured by this Security Instmment is subject to a law which sets
thaximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collected in connecton with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amoum necessary to reduce the charge to the permitied limit; and (b) any snms
already-collected from Bormower which exceeded permirted limits will be refunded 10 Borrower. Lender may
choose to make this Tefund by reducing the principal owed under the Note or by making 2 direct payment 0
Borrower.:If a refund reduces principal, the reduction will be treated as 2 partial prepayment without aay
prepayment charge‘under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law tequires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender, Any notice 10 Lender shall be given by first class mail to Lender’s address stated herein or any other
address Lender designates by notice to-Borrower. Any notice provided for in this Security Insurament shall
be deemed Lo have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law, Severabmty. ‘This Secunty Instrument shall be governed by federal law
and the law of the jurisdiction in which thé Property is located, In the evenr that any provision or clause of
this Sccunty Instrument or the Note conflicts with applicable law, such conflict shall not affect other
prows:ons of this Security Instrurnent or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Noie are declared to be severable.

16. Borrower’s Copy. Borrower sha]l be gwcn one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneﬁcna! Intercst in Borrower. If all or any part of the Property
or any imterest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and
Borrower is not a patural person) without Lender’s prior written consent, Lender may, at irs option, require
irnrediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a petiod of not less than 30 days from the-dawc the notice is delivered or mailed within which
Borrower must pay all sums secyred by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this penod Lender may invoke any remcd.u:s permmed by this Security Instrument without
further notice or derpand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets cemm condmons, Borrower shall have the
right to have enforcerent of this Security Instrument discontimeed-ar any time prior to the earlier of: () 5
days (or such other pericd as applicable law may specify for réinstatement) before sale of the Property
pursvant to any power of sale contained in this Security Instrument; or'(b) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
upder this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenamts of agreements; (c) pays all expenses incurred in enforcmg this Security Instument,
mcludmg but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lerder may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
ohligarion 1o pay the sums secured by this Security Instrumenot shall continne unchanged Upon reinsratement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleranon under
paragzaph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (toge'r.bcr with
this Security Instrument) roay be scld one or more times without prior notice to Borrower. A sale may ‘resnit
in a change in the emity (known as the "Loan Servicer”) that collects monthly payments dug udder the Note
and this Security Instrumoent. There also may be one or more changes of the Loan Scrvicer unrelated to' a salé”
of the Note. If there is a change of the Loan Servicer, Borrower will be given wririen notice of the change in
accordavce with paragraph 14 above snd applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any' e
ather information required by applicable law, nftialss
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Loan No. 4305280-30314

"’ 20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower noi 4o, nor allow anyone else to

do, anything affecting the Propesty that is jn violation of any Enviroumental Law. The preceding wo

. sentepces.shall mot apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate 1 normal residential uses apd 10 maintenance of
the Property. .

" Borrower.shall prompily pive Lender written notice of any investigation, claim, demand, lawsuit or
gther action-by.any govemnmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has acwual knowledge. If Borrower lcarns,
or is notified by any governmental oy regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all mecessary
remedial actions in accordance with Environmental Law,

As used in-this paragraph 20, "Hszardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosent, other
faminable or toxic petroletm dpmclucts, oxic pesricides and herbicides, volatile solvents, materials
containing asbestos or - formmaldehyde, and radioactive marterials. As used in this paragraph 20,
"Environmental Law" ‘means-federal‘laws and laws of the jurisdiction where the Property is located that
relate to health, safery or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower E’s';)r to acceleration following
Borrower's breach of any covenant or agreement in this Sceurity rument (hut not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify:
() the default; (b) the action required to cure the default; (c} a date, not lcss than 30 days from the
date the notice is given to Borrower, by ‘which the default must be cured; and (d) that failure to curc
the default on or before the date specified in the notice may resuit in acceleration of the sums sccured
by this Security Instrument and sale of the Property at public auction at a date not less than 120 days
in the future, The notice shall further inform Borrower of the right to rcinstate after acceleration, the
right to bring & court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale, and any other matters required to be inclnded in the notice by applicable law. If
the defanlt is mot ¢tred on or before the date specified in the notice, Lender, at its option, may require
immediate payment in full of all snms secured by this Security Instrument without further demand and
may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expepses incurred in pursuipg the remedies provided in this paragraph 21,
including, but not hmited to, reasonable attorneys’ fees and. costs of title evidence.

It Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender’s election to ciuse the Property to be sold. Trustee and Lender
shail take such acfion regarding notice of sale and shall give suck notices to Borrower and to other
persons as applicable law may require. After the time required by applicable law and after
publication of the notice of sale, Trustee, without demand on Borrower, 1 seil the Property at
public auction to the highest bidder at the tiroe and place and nnder the terms designated m the notice
of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of the
Property for a period or periods permitted by applicable law by public announcement at the time and
place fixed in the notice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the. Proa-ty without any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima Ffacie evidence of
the truth of the statements made therein. Trustee shall appiy the proceeds of the sale in the following
order; (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’
fees; (b) to all sums secured by this Security Instrument; and () any excess to the person or persons
Iegally entitled to it or to the clerk of the superior court of the county in which the sale took place.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee t0 reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the person or persons legally entitled to it. Such person or persons shall pay-any recoréation
costs- Lender may charge such person or us a fee for recoaveying the Property, but enly.if the-fee is
pa.it%_to 1;11 ﬂi“d party (such as the Trustee) for services rendered and the charging of the fée is permined under
applicable law, g

23. Substitute Trustee. In accordapce with applicabie law, Lender may from time 1o fime appoint-a
successor trustee 10 any Trusiec appointed hercunder who has ceased to act. Without conveyance of the

Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by applicable law. RGN

24. Use of Property. The Property js uot used principally for agricultaral or farmi nrpotes.
: . Initials:
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~ 25. Riders to this Security Instrument. If one or more riders are execured by Borrower and recorded

together with this Security Instpument, the covenants and agreements of each such rider shall be incorporated
intoand shall amend and supplerdent the covenants and agreements of this Security Instrument as if the

rider(s) were a part of this Security [nstrument.

[Cheek apphcablc. box(es)]

D-ﬁd;ustah_ie Rate Rider [ Condominium Rider D 1-4 Family Rider
Graduated Payment Rider |__] Planned Unit Development Rider | Biweckly Payment Rider
Balloon Rider - Rate Improvement Rider L] Second Home Rider
VARider . Other(s) [specify]

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenanrs contained in this
Security Instmynent and in any nder(s) execuled by Borrower and recorded with it.

Witnesses;
(Sealy
-Borrowsr
A ngmj, éwfé@’&] (Seal)
o ":jf..} C:jkg;:jzéiffffﬂarq -Borrower
R fSeﬂ) _ Og 6044,:.(,&) {Seat)
“Borrower - KIM L BRYSON -Borrower
(Seal) (Seal)
—Borrov(f:r_ - -Bormrower
(Seal) .. (Seal)
-Borrower - S -Borrower
STATE OFWGTON L }ss:
County of . 7 ' ) T
On this day i
e
to me known to be the i cu:.ed the wuhm and fo:egomg instrument,
and acknowledged that ; ' free and voluma.ty act and
deed, for the uses and purposes ] i _
GIVEN under my hand and offi
@D),SHIWA) (8701) _ Pags 8 of 8
Do . BiRY mmwm
T
t Audltor
skag|t Cour; Vof 12 2:29PM )

a19/2002 Page 2 e



FIXED/ADJUSTABLE RATE RIDER
e (LIBOR Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made on dth dayof  April
2002 , and is incorporated into and shall be deemed 10 amend an supplement the Mortgnne
Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned {the
"Borrower") 1o secure Borrower’s lef.d/AdJustable Rate Note (the "Note™) to:
LONG BEACH MORTGAGE COMPANY
(the "Lender") of the same date: and covermg the property described in the Security [nstrument and located

at: * 22439 STATE ROUTE 530
DARRINGTON, WA 98241

[Pmper:y Address]

THE NOTE PROVIDES FOR 'A LCHANGE IN THE BORROWER'S FIXED
INTEREST RATE AND TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT THE BORROWER'S “ADJUSTABLE RATE CAN

CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY

ADDITIONAL COVENANTS In addition to the covenanr.s and Aagteetnents made in the Security
Instroment, Borrower and Lender further covenant and agrec as follows

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAN GES :
The Note provides for an initial fixed interest rate of SS9, 150 %. The Nate also
for a change in the initial fixed rate to an adjustable interest rate, as fo]lows '

1. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{a) Change Dates
The initial fixed interest rate will change 10 an adjustable fterest rate’ on the first day of
May , 2005 , and on the firsy day of the month every 6th month
thereafter. Each date on which the adjustable imerest rate could change is called a'"_.."-Chit_lg'e. Da'_te‘."

(b) The Todex 1 o
Beginning with the firss Change Date, the interest rate will be based on an Index. 'I‘he Index is the

average of the London jnterbank offered rates for six month dollar deposits in the London market based on

quotations at five major banks ("LIBOR"), as set forth in the "Money Rates" secton of The Wall Strect:

Fixed/Adjustablie Rate Rider - Libor

Page 1 of 3
&ﬁ'!‘I-OZGZ {9804} ELECTRONIC LASER FORMS, INC. ~ (800}327-0545
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-"'Jou'mall or if the Money Rates-section ceases to be published or becomes unavailable for any reason, then
© as‘set. forth in a comparable publication selected by the Lender, The most recent Index figure available as
“of the date 45 days before each Change Date is called the "Current Index.”

(c} Calcuianon of Changes
Before each Change Date, the Lender will calculare my new interest rate by adding
Five and Ninety Nine Hundredths percentage poitis) ( 5.990 %)

to the Current Index. The Lender will then round the result of this addition to the nearest one-eighth of one
percentage point (0:125%). -Subject to the limits stated in Section 1(d) on the following page, this rounded
amount will be the new mteresn_rate until the next Chapge Date,

Tae Lender will mendeterrnme the amouut of the monthly payment that would be sufficien: to repay
the unpaid principal balance as of the Change Date in full on the Maturity Date at the new interest rate in
subsiantially equal paymeuts.-*']'he resnﬂt of this caleulation will be the new moenthly payment.

(d) Limits on Interest Rate Changes

The interest rate at the first Change Date will not be greater than 12.150 % or less
than 9.150 - % Thereafter, the adjustable interest rate will never be increased or
decreased on any single Change Dae by mnre than One
percentage points { 1.000 © # %) from the rate of interest applicable during the preceding
6 months. The adjustable interest rate will's never be greater than 15,150 %, which is
called the "Maximum Rate" or less than " 9.150 % . which is called the "Minimum Rate".

(¢) Effective Date of Changes

Each new adjustabie intercst rate witl bewme effective’o on each Change Date, The amount of each new
monthly payment will be due and payable on the first’ monthly paymem date after the Chapge Date until
the amount of the monthly payment changes again. -

() Notice of Changes T '
The Lender will deliver or mail a notice of any changes in the adjustablc interest rate and the amount of
* the new monthly payment to the Borrower before the effective date of any change. The notice will include

information required by law to be given to the Borrower and’ also. the tule and telephone mumber of a
person who will answer any questions regarding the notice. :

E. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST ]NBORRO“’ER

1. Until Borrower’s initial fixed interest rate changes to an adjustable intercst rate under the terms stated in
Section A above, Uniform Covenant 17 of the Security Instrument prov:des as follows

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part ofthe Property or any
interest in it is sold or tramsferred (or if a bepeficial imterest in Borrower is-sold -or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may; at its option.require
iromediate payment in full of al} sums secured by this Sectirity Instrument. However;. this. -option shall not
be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed vnf.hm which.
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay thcsc surns pnor .

Fixed/Adjustable Rata Rider - Libor
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m ‘the expiration of this period, Lender may invoke any remedies permitted by rhis Securiry Instrument
‘witliout further notice or deniand oa Borrower.

2 _Wheﬂ”Bbrfbwer’s injtjal Axed interest rate changes to an adjustable interest rate under the terms stated
in Section A ahove, Uniform Covenant 17 of the Security Instrument contained in Section B(1) above shali
then cease to be in e'ffect and Uniform: Covenant 17 of the Security Instrument shall be amended to read a5
follows:- o

Tranéfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is-$old"or transferred (or if a beneficial interest in Borrower is sold or transferred and
Barrower is not a.fiatiral “person) without Lender’s prior written consent, Lender may, at iis option,
require itomediate payment in full of alt sums secured by this Sceurity Instrurnent. However, this option
shall nol be exercised by Lender if exercisc is prohibited by federal law as of the dase of this Securiry
Instrament. {ender also shall not.exercise this option if: (2) Borrower causes to be submitted to Lender
information required by Lender to evaluate the iniended transferee as if 2 new loan were being made to the
transferee; and (b) Fender reasonably: determines that Lender’s security will not be impaired by the loan
assummption and that the nsk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender. .

To the extent permitted by applicab]e law, Lender may charge a reasonable fee as a condition w0
Lender’s consent to the loan assumption. Lemder also may require the transferee to sign an assumption
agreement that is acceptable to Lender ‘and that obligates the trapsferee o keep all the promises and
agreernents made in the Note and in this Security Insu-ument Borxrower will continue w be obligated under
the Note and Securiry Instrument unless Lender feleases Borrower in writing,

1f Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration, The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower minst pay all sums secured by this Security Instrumen:. If

Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke apy remedies
permitted by this Security Instnment without funher notice ot demand on Borrower.

BY SIGNING BELOW, Borrower accepis and agrea to the terms and covenamts contained in this
Fized/Adjustable Rate Rider. .

b 30 (Seal)
JO S BRYSON -Borrower

Al L @M s

KIM L BRYSON B Borrower

(Seal)

C '-B_orrnw:r

- (Seal)
Bom)wer :

[Sign Onglnzl om o
Fixed/Adjustable Rate Rider - Libar S
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EXEIBIT "A"
LEGAL DESCRIPTION

THAT’PARTfQF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP
33 NORTH, RANGE 10 EAST, W.M., EMBRACED WITHIN THE FCLLOWING BOUNDARIES, TO
WIT: . P

BEGINNING AT THE SOUTHWEST CORNER OF SAID SOUTHWEST 1/4 OF THE NORTHWEST
1/4; THENCE DUE EAST 80 RODS; THENCE NORTH 20 RODS; THENCE WEST 80 RODS;
THENCE SOUTH 20 RODS TO THE PLACE OF BEGINNING:

EXCEPT COUNTY ROAD RIGHT-OF-WAY CONVEYED TO SKAGIT COUNTY BY DEED DATED
SEPTEMBER 26, 1963, RECORDED SEPTEMBER 30, 1963 UNDER AUDITOR'S FILE NO.
641396. ' S

MM
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