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"*Re?tﬁm'To: Y

Herizon Bank : '

PO Box 580 . .
Bellmgha.m WA 98’227 0580

AsscssorsParcel or Account Number: 4767 000 (23 0000
Abbreviated Legal Description:
Lot 23, "B]ackburn Ridge Division No. 2"

D m W N ﬁr ﬁ mn C %L %le u 5 [Include lot, block and plat or section, township and range]
eg descrlptlon located iti .

on:page Additional Grantees located on page ¢
* ~[Space Above This Line For Recording Data]

FIRST AMERICAN TITLE CO.

.DEED OF TRUST Bleglod4-)

DEFINITIONS :

Words used in multiple sections of tlns document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certam rules regardmg the usage of words used in this document are
also provided in Section 16. :

(A) "Security Instrument" means this document wh;ch is dated Apm 12, 2002
together with all Riders to this document, : -

(B) "Borrower" is Dawei Cui and Gao We1guang husband and wife

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Horizon Bank
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" {P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its

o '____.1mp1ement1ng regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
“ time, or any additional or successor legislation or regulation that govems the same subject matter. As used

“in this-Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
Ctoa "'federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
-« loan” ‘under RESPA.
Q) “Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications’ of" the Note; and (ii) the performance of Borrower’s covenants and agreements under this

Security Instrument and, the Note. For this purpose, Borrower irrevocably grants and conveys to

Trustee, in trust : wrth power of sale, the following described property located in the
. County of Skagit :

[Type ef Recordmg Jurisdiction] [Name of Recording Jurisdiction]

Lot 23, "Plat of-Blackburn Ridge Division No. 2", recorded October 31,

2000, under Audttor s F11e No. 200010310122, records of Skagit County,

Washington. a

Parcel ID Number: 4767 000 023 0000 , - % which currently has the address of
1725 Marde P1 {Street]

Mount Vernon ' ---~__[Grty] , Washington 98274 (Zip Code]
("Property Address"):

TOGETHER WITH all the 1mprovements now_ or. hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a palt of-the property. All replacements and
additions shall also be covered by this Security Instrument All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully setsed of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is uneneumbered except for encumbrances
of record. Borrower warrants and will defend generally the title: to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nauonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a umform secunty mstrument covering real

property.
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__,,-ASséciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
' assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to

e be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

‘Borrowér’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
© obligation. to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
5 in wrﬁjng--. Iri-the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
“due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s’ obhgatlon to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and _agreement contained in this Security [nstrument, as the phrase "covenant and agreement”
is used in Section 9.-If Borrower is obligated to pay Escrow Items directly, pursuant o a waiver, and
Borrower-fails to-pay- the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Sectien 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are. then requlred under this Section 3.

Lender may, at any-time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time spetified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA . Lerider shiall estimate the amount of Funds due on the basis of current data and
reasonable estimates of- expend1rures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held irt, an institution whose deposits are insured by a federal agency,
instrumentality, or entity ('mcludmg Lender if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendet to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o be pald on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall gwe to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. :

If there is a surplus of Funds held ‘in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify ‘Bérrower as réquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in-accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Secunty Instrument Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments charges fines, and impositions
attributable to the Property which can attain priority over thls Securlty Instrument, leasehold payments or
ground rents on the Property, if any, and Community Assoc1at1on Dues; Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay-theni in’ the manner provided in Section 3.

A
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__.,--héid such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the

'____.WOrk has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
. __promptiy Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

~of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
: reqmres interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
._interest.or. éarnings on such proceeds. Fees for public adjusters, or other third parties, retained by
" Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration ‘or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shal] be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess,. if any, pmd to Borrower. Such insurance proceeds shafl be applied in the order provided for in
Section 2. . .° :
If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and-telated matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has-offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin’wheén the. notice is given. In either event, or if Lender acquires the Property under
Section 22 or:othérwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(by any other of Borrower s'rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property Lender ay use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall' occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after.the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal:"residenoe for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which ‘consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower 's control.

7. Preservation, Maintenance and Protectlon of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is resrdmg in the Property, Borrower shall maintain the Property in
order to prevent the Property from detenoraﬂng .or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair ot restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection: with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring. the Property-only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repalrs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurdnce ‘or: condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reheved of Borrower s obligation for the completion of
such repair or restoration. :

Lender or its agent may make reasonable entrres upon and mspectlous of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the dlrectlon of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaceuraté mfonnatlon or statements to Lender
(or failed to provide Lender with material information) in cennection: with the Loan. Material
representations include, but are not limited to, representations concernmg Borrower s occupancy of the
Property as Borrower’s principal residence.
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
“any: other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

“_~derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in

- exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
E p_rdi_f_idés that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
* premivms paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

" (@) Any-such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage- Insurance, ‘to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Ass;gnment of- Mlscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall'be. paid | to Lender.

If the Property is. damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration ‘or repair is economically feasible and Lender’s security is not lessened.
During such repair and res'"toratlon period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had .ah opportumty to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, prov1ded that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration if a smgle disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be pald on such
Miscellaneous Proceeds, Lender, shall not be reqmred to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the €xcess, if'; any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in.Section 2:

In the event of a total taking; destructlon or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums sectred by th1s Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower, -

In the event of a partial taking, destructlon or loss in value of the Property in whlch the fair market
value of the Property immediately before.-the: pamal taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument 1mmed1ately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be . reduced by-“the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount .of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b).the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or Joss in value of the Property in which the fair market
value of the Property immediately before the partial taking, déstruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar¢ then due.:

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the’ nohce is'given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration ot repairof the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposmg Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.
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‘_.nc;ﬁce address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers

“unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address

“unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

,;nonfy Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
¢ change of address, then Borrower shall only report a change of address through that specified procedure.
. Theére.may -be only one desygnated notice address under this Security Instrument at any one time. Any
*1iotjée 16" Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
congection w1th this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Apphcabie Law requirement will satisfy the corresponding requirement under this Security
Instrutient. .- -

16. Govermng Law, Severability; Rules of Construction. This Secumy Instrument shall be
governed: by federal law, and the law of the jurisdiction in which the Property is located. All rights and
obligations contained -in*this Security Instrument are subject to any requirements and limitations of
Applicable Law, Apphcable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall‘not.-affect other prov1s10ns of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security -Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter:words ‘or.words of the feminine gender (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,.

17. Borrower’s Copy Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property of a‘'Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferréd in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is.the transfer of title by Borrower at a future date to 2 purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may requlre immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercnsed by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender-may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

19, Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law_might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judgment enforcmg this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valgation . fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights undar this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lendcr $-interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Le_nder_ (a) cash _(b) money order; (c)

0550002280 . Cw /(ﬂw
@D, 61WA) {0005).01 Page 11 of 15 7 Form 3048 1/01

(T

Skagit County Auditor
4/8/2002 Page 11 of 21 11:38AM




WVSS L VZ 4o T obed Z0OOZ/8fF
: oNpny A;unoo ;lﬁexs

* iR

L0/L 8bOE oy B G140 Z1L 959d 10°(3000) (vmi9- (D

—:”—slemm
‘WV ). 0822000550

Jo Jea1) 10 9581 oﬂmqasrp ‘Em}{ea] ‘Bur(ds Ame ‘01 pairmi] Jou Inq SuIpnioul ‘UONIPUO,) [RIUSWUCIIAUT
Awe (q) ‘o3papmowy [emde: sel Jomouog YOIGM JO MET [BJUSWUONAUY 10 30URISQUS SNOPIEZRH
Awe pue Auadorq o Smajoaur Kredajeand 1o fouafe LoremEar Io reyusurwaaod A Aq wousw a0 JO
NINSME] ‘pPUBUAP ‘TIR[D uoueﬁusa,\m Aue (2) Jo 20101 UM 19pur] 9a1S Andwoid [reys Iamorog
-(s1oupoad 1owmsuod Ul ssoue1sqns snoprezey ‘o1 payi] you jng ‘Furpnpour) Auadoid sY) JO soULLIGTEU
0) pue sSasn [eNuaApIsal jewsou o) eidordde 2q 0 paziufooal A[[eIousd I Jeif) SIOUBISGNG SNOPIEZEH
Jo sanpuenb Jrews jo Auadord o wo aﬁmms 70 *asn ‘soussard o o) Apdde jou [[RyS saduMURS oM
gurpaoaxd sy], ‘Auadord syl Jo anfeA 2yl S)I09E A[I5I9APR JBI) UOTIIPUOS B $3IBAID ‘9OURISQNS SnOpIEZRL]
© JO 952a[a1 10 “asn ‘asuasald a1} 0 anp ‘YSIYM () 10 'UONIPUC)) [IUSITIONAUL UR S3)ESI0 [OrYM (q) ‘Me]
[eIamuoIAug AUe JO UOLIR]OIA UL SI Teus (e} z(uadmd a1 Sunoagge Sunphue ‘op 01 35[9 0L MO[[E 10U
‘Op 10U [[eys omoiiog 'A1adold 9yl UI 10 UO ‘SOUBISqNS snoplezel] AU 9s83f3l 0} ULNBIIY) I0 ‘SI0URISqNS
snoprezey Aue jo aseajal 1o ‘afeIols ['esodstp 9sn ‘soussaxd oy jmurad 10 25N 10U [[eYS IaMOLIOY
: -dnmes|)
elueuIuoIIAUg ue 93T ISIMINMIO 10 ‘0l amqumoa ‘3SNED URS e} UONIPUOD B SULdW ,UONIpUo)
[EIUSUWIUOIAUY, UE (P) PUE ‘MET [eJUSLIMOIAU Ul PIULSP $8 UONOE [EAOUISI IO ‘UOVOR [BIPIWAL ‘UOnJe
asuodsar Aue sepnpour ,dnues[) EIUAWUONAUL, (3) ‘U0NdNCH IUSWUONIATR 10 )2Jes ‘qieay 07 e[l
12y1 pa1eoo] T Auadold ot 91oyMm UOTINIPSLIN( 31 JO SAE[ PUR SME[ [RIIPO) SUEIW , M| [IUSWELOIAUL, (q)
{STELISTEL DATIOROIPEI PUE ‘3PAUIPIEULIO] 10 SOIS3QSE SUFUIRIUOD.S[ELISIEU ‘SIUSA[OS J[URIOA ‘SIPIOIQISY pUE
sapronsad o1xo) ‘sionpoid wnajonad orxo o S[genIR]y IaGT0 *9U3S01aY ‘IUT[OsLS :$30URISqNS FUMO[I0]
Y1 pue me [ejudMUOIIAUY Aq sajsea 10 ‘sureinfjod ‘saouelsqns SNOPIEZRY 10 O1X0) Se PULSP SIOURISQNS
3501} 2l ,SQOUBISQNS SnopIezel, () :[Z UOHISS SIJ U pasn SV 'S3UBISqRS SNOpIezeH ‘17
P "(yZ WOL2ag suyl Jo suolsiacyd uonse
2ATIcaLIOY axe) 01 Ayunitoddo pue sonou oty Agsmes o1 psmaap 9q [[Ys §1 uond9g 01 Jmensind ramoLioq
0] U2AlF UONEIS[aA0E JO 901I0U A} PUE 77 UOLDES 0) nmnsmd .Iamo;.lo,c_[ 03 w2AIf amo 01 Hunuoddo
pue uoneIa[d3e Jo 2onou ay], ‘yderfered suyp jo sesodind 1oy S[qeuoseal ag 01 PAWIP aq [[Im poitad
W 1B “uaXer 9q UED UOIOE UIElIAd 310)3q osdefe isnur yoiym porssd -aum e ‘sapiaord me sjqesrddy
JI "UOnOE 9ANDALICY 3¥E] 01 3donou yons jo Jward o 1oye pouad: ajqeuosess v ojerey Lired ismpo
ay) paplojje pue yoralq paSaye yons Jo (1 UONIIS Jo sjudwNMbar oy MM douerdmos Ul UdAIZ 200U
yons mim) Aired 130 A} PAYHOU S 1PN 10 JAMOLIOF YINS [HUN ‘JUAINNSH] ﬁn.maas SIU ‘JO uoseal
Aq pamo Amp Aue 10 “Jo uorsiaoxd Aue poroealq sey Aured 1oqo o 1e) sofaqe mm 10 JIIWNNSU] ALY
s1p 01 wensand suonde s Alred Joyio o) WoJ) SasLIe JBY) (SSBfY B JO Toqusul oY) Io: maﬁnq [enpPIATPUT
UB Joyie s8) uonoe [eroipni Aue o1 pauiof 5q 10 ‘ujof ‘30UAWWOO ABUr J9PUI] JOU IOMOIIOFR 19N
“1oserpoand aj0) 211 Aq papraoid astMIAO sso[un Jeseq_qmd NON N[ 'AQ pownssE
10U 9JE PUR JOTAISS UeOT 10SS3000S € 0] PALIAJSURI] 3q IO I20TAISS UROTT S YA UIRWSI [[IM I9MOLIOY O)
suonedtqo Surdrazss weo] 93eS1ious A ‘10N AU Jo Iaseyoand SN URYE ISYI0 JINALIS UBYT € AQ PIOIAIIS
ST URO] 9} IS)JRAISY) PUR PIOS ST S1ON oYl J] “SUIDIAIES JO IJSUERI) JO 9O1I0U € M HOIIIAUOD ¥l saimbal
VdSHY uoheuLioju) Iayio AUe puR PRI 9q pInoYs sjusmiAed orgM 01 SSAIPPE S *I9IAIS UEOT-Mou
a1 JO SSoIppe puE SWRU 3Y) 2)e)s [[Ia YOT[A 35UBYD 9] JO 910U UMNLIM UIAIS 9q [Ia .mmouoa .ISIJIA.IOS
UrOT 2 JO 98UBYD B ST 2197 J[ "910N ) JO I[es B 0] PABAIUN JAJAISS UROT] 31 JO SITURYD 210U JO 3UO
aq 1g8nu oste a1t “me 2quatiddy pue ‘Juswnnsuy ALnoeg S ‘@)ON o1} ISpun suoueﬁt[qo Eumnuas_l-

ueo] ofeSuow Jotpo smuojrad pue jueWNIISU ANINJSS SIY) PUB 3CN SYI Iopun anp sluam&ed PO -
$109[100 1Y} (,J901AIG URO, ) st UMOWY) ANUS Ay Ul 93ueyd B UT JNSaI WEMW Jfes Y Jomouod
01 2oni0u Joud INOTIIM SOWI SICWI IO 3UO POs 3 URD (uUsunnsuy AUNdSS S YHm I9301) 0N sq)-*__f

ur 1sa:09ur [eEed B 10 910N 9UL "IUBAILIS JO IPON 130AIS Ueo] Jo Buey)) (joN Jo 3jeS ‘0T .

‘@] UOI1098 I5pUn UOIRIS[S20E JO 35ED o1f) Ul K[dde __ -
10U [[BYS 2MBISUWISI 0) 1T SIY) “JOAIMOH "PALINO0 PRY UORISIOIL OU JI 52 AN A[[nJ Urewal [reys” -

Agaroy pamads suoned1jqo pue JUALANSU] ALINRG SIY ‘Iamouiog Aq juswrajeisutal uodf) "Iajsuel], spun:
aruondalg (p) 10 ‘Lmus Jo Aneuswnnsu ‘Aouafe e1ape] e Aq poInsur ore susodop 9soum WOTINITISUT U
uodn umeip s1 }oo0 gons Aue papracid ‘YY) § IYSED IO JIIYI §,.IAINSLIN] YOIUD Hueq “YIIUI PIJIIa)




__1_..r'e.1e'ilse of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a

'____.I'-Ia_:éardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
< by any governmental or regulatory authority, or any private party, that any removal or other remediation

/of.any. Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
* remedial -actions in accordance with Environmental Law. Nothing herein shall create any obligation on
. Lender for an Environmental Cleanup.
© 7 NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleratlon, Remedies. Lender shall give notice to Borrower prior to acceleration following
Borruwer’s breach of any covenant or agreement in this Security Instrument (but not prior to
aeceleratlon under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default A(b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notlce ls gwen to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrpme_nt ‘and sale of the Property at public auction at a date not less than 120 days in
the future. The siotice shall further inform Borrower of the right to reinstate after acceleration, the
right to bringa court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and ‘any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its option,
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and- may _ invoke. the power of sale and/or any other remedies permitted by
Applicable Law, Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section: 22 mcludmg, hut not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power uf sale, Lender shall give writien notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regardmg notice of sale and shall give such notices to Borrower
and to other persons as Apphcable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, ‘Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the,tlme and place and under the terms designated in the
notice of sale in one or more parcels and in any-order Trustee determines. Trustee may postpone sale
of the Property for a period or perlods permitted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale.

Trustee shall deliver to the purchasel:"' Trustee’s.-deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein,. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, mcludmg, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Secunty Instrument; and (c¢) any excess to the
person or persons legally entitled to it or to the clerk of the superlor court of the county in which the
sale took place,

23. Reconveyance. Upon payment of all sums secured by this: Secunty Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this: ‘Security Instrumient and all notes
evidencing debt secured by this Security Instrument to Trustee.: Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to-it. .Such’ person or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance,

24, Substitute Trustee. In accordance with Applicable Law, bender ma},r from time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act. Wlthout conveyance of the
Property, the successor trustee shall succeed to all the title, power- and dutles conferred upon Trustee
herein and by Applicable Law.
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“ -~ _STATE OF W, GT } .:
.~ .County of 2 /
S On this day perg#nally appeared before me Dawei Cui and Gao Weiguang

to’ me lcnown to be the individual(s) described in and who executed the within and foregoing instrument,
and acknowledged that he/she/they signed the same as his/her/their free and voluntary act and deed, for the

uses and purposes therein mentioned, -~
sg‘alfh \5& day of ﬁiﬁ / tfgfbm A
Q l:f -.. K ? =

GIVEN under my hand and afﬁ(:él

Stai¢ of Washington, residing at

. o -° ey
I {1 { "Nﬂtary lic in and for the S
: O;_ q{f L
. ) ) 12? & xﬁﬁ on %// 0=

;. RLPUREE My Appointment E

E'cv 2 |
p ) "-. ) - . i o
"'a.-‘. ’-'% /Z.Q/M/ / ,{%’//’&V’ &
i
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALDOON RIDER is made this 2nd dayof  April, 2002
and is mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to -Seetre: Debt- (the “Security Instrument”) of the same date given by the undersigned (the
"Borrower") to se(':ure" the. Borrower’s Note to
Horizon Bank .

(the "Lender") of the same date and covering the property described in the Security Instrument and located
at: I

1725 Marde P1  ,Mount Vernon, WA 98274
: [Property Address]

The interest rate stated on the Note is called the "Note Rate.™ The date of the Note is called the "Note
Date.” [ understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note,-the Security Instrument and this Rider by transfer and who is entitled to
receive payments under the Noteis called the "Note Holder."”

ADDITIONAL COVENANTS In addition to the covenants and agreements in the Security
Instrument, Borrower and Lender- further covenant and agree as follows (despite anything to the contrary
contained in the Security Instrument or the Note)

1. CONDITIONAL RIGHT TO REFINANCE )

At the maturity date of the Note and Securlty Ifistrument (the "Note Maturity Date™), I will be able to
obtain a new loan ("New Loan") with a:new Maturity Date of May 1, 2032
(the "New Maturity Date") and with an interest rate equal to the "New Loan Rate” determined in
accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the
"Conditional Refinance Option”). If those conditions are not met, I understand that the Note Holder is
under no obligation to refinance the Note or to.modify the Note, reset the Note Rate, or extend the Note
Maturity Date, and that I will have to repay the Note from my own resources or find a lender willing to
lend me the money to repay the Note, . ;

2. CONDITIONS TO OPTION '

It I want to exercise the Conditional Reﬁnanoa Optlon certam conditions must be met as of the Note

Maturity Date. These conditions are: (a) I must still be.the owner and occupant of the property subject to

0550002280
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" with -acceptable proof of my required ownership, occupancy and property lien status. Before the Note
Maturity Date the Note Holder will advise me of the new interest rate (the New Loan Rate), new monthly
payment aniount and a date, time and place at which I must appear to sign any documents required to
oomplete the reqmred refinancing. I understand the Note Holder will charge me a $250 processing fee and
the costs associated with the exercise of the Conditional Refinance Option, including but not limited to the
cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this

Ballogon Rider. AN
D@/ﬁ/\ C/"‘ (Seal) ey (;.uww\‘j G&"‘ (Seal)

Dawei Cui ° Borower  Gao Weiguang Borrower
(Seal) (Seal)

i -Borrower -Borrower

- (Seal) (Seal)

..:.Bm—;.-bwer -Borrower

e (e

“Borrower -Borrower

Sign Original Onl
0550002280 {Sign Original Only]
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 2nd dayof  April, 2002 ,
and is mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to -Sectre" Debt (the "Security Instrument"} of the same date given by the undersigned (the
”Borrower") to secure ‘the. Borrower’s Note to
Horizon Bank T

(the "Lender") of the' same date and covering the property described in the Security Instrument and located
at: _ DY

1725 Marde PT  ,Mount Vernon,WA 98274
: [Property Address]

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note
Date." I understand the Lender may. transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instrument and this Rider by transfer and who is entitled to
receive payments under the Note-is called the "Note Holder."

ADDITIONAL COVENANTS In addition to the covenants and agreements in the Securily
Instrument, Borrower and Lender- further covenant and agree as follows (despite anything to the contrary
contained in the Security Instrument or the Note)

1. CONDITIONAL RIGHT TO REFINANCE )

At the maturity date of the Note and Secunty Instrument (the "Note Maturity Date"), 1 will be able to
obtain a new loan ("New Loan") with a:new Marumy Date of May 1, 2032
(the "New Maturity Date"} and with an.interest rate equal to the "New Loan Rate" determined in
accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the
“Conditional Refinance Option"}. If those conditions are not met, I understand that the Note Holder is
under no obligation to refinance the Note or to.modify the Note, reset the Note Rate, or extend the Note
Maturity Date, and that I will have to repay the Note from my own resources or find a lender willing to
lend me the money to repay the Note. ;

2. CONDITIONS TO OPTION '

If I want to exercise the Conditional Reﬂnance Optlon certam conditions must be met as of the Note

Maturity Date. These conditions are: (a) I must still be.the, owner and occupant of the property subject to

0550002280

MULTISTATE BALLOON RIDER (Refinance) - Single Family - Freddla Mac UNIFORM INSTRUMENT

@-876R (0008) Form 3191 1/Q1
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‘with acceptable proof of my required ownership, occupancy and property lien status. Before the Note
Maturlty Date the Note Holder will advise me of the new interest rate (the New Loan Rate), new monthly
payment amount and a date, time and place at which I must appear to sign any documents required to
complete the reqmred refinancing. I understand the Note Holder will charge me a $250 processing fee and
the costs associated with the exercise of the Conditional Refinance Option, including but not limited to the
cost of tipdating the title insurance policy.

BY SIGNING BELOW BORROWER accepts and agrees to the terms and covenants contained in this

a;LuuS Rider.
[ }Z-/" C/'\. (Seal) \vk/! ()f! Q W Mﬂ QQ\/\) (Seal)

Dawei Cui E -Borrower Gac Weiguang v -Borrower
(Seal) (Seal)

¢ Borrower -Borrower

" (Seal) (Seal)

":_Eorréwer -Borrower

(5631) (Seal)

‘Bon‘ower -Borrower

Sign Original Onl
0550002280 [Sign Original Only]

@D876R (0008) Pagé 353 . Form 3191 1/01

A I m
TR
Skagit County Audltor
4/8f2002 Page 21 of 21 11:39AM




