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ISLAND TITLECO.
S DEED OF TRUST

DATE: April 1, 2002

Reference # (if apphcable) l19826 SM el Additional on page
Grantor(s): 3
1. SELF, KEVIN LEWIS

Grantee(s)
1. Whidbey Island Bank
2. Island Title Company Trustee

Legal Description: PTN. SW SE, SEC 3 T35N RBEWM Additional on page}d
Assessor's Tax Parcel ID#: 350608-0;0@7-0()08 E ‘7

THIS DEED OF TRUST is dated April 1, 2002, among KEVIN LEWIS SELF; as his separate
estate ("Grantor"); Whidbey Island Bank, whose mailing address is Sedro Woolley, 339 Ferry
St., Sedro Woolley, WA 98284 (referred to below sometimes as "Lender" and sometimes as
"Beneflclary"), and Island Title Company , whose’ mailmg address is 839 S BURLINGTON
BLVD, BURLINGTON, WA 98233 (referred to below as “Trustee”).
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DEED OF TRUST
(Continued) Page 3

:._pufyf_t'o Profect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other acts, in
4 /““addition to those acts set forth above in this section, which from the character and uss of the Property are reasonably
© 7 .necessdry to protect and preserve the Property.

‘DUE ON.-SALE. -"CONSENT BY LENDER. Lender may, at Lenders option, (A) declare immediately due and payable all
sums secured by this Deed of Trust or (B} increase the interest rate provided for in the Note or other document evidencing
the Indebtedness and impose such other conditions as Lender deems appropriate, upan the sale or transfer, without Lender's
priorwritten cangent, of all or any part of the Real Property, or any interest in the Real Property. A “sale or transfer" means the
convéyance -of Real Property or any right, tile or interest in the Real Property; whether legal, bensficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, lsasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial
interest in or 16 apy kand ‘trist holding title to the Real Property, or by any other method of conveyance of an interest in the
Real Properly. -‘Haowaver, this option shall not be exercised by Lender if such exercise is prohibited by federal law or by
Washington law. :

TAXES AND LIENS. The'?ﬁllovfihg provisions relating to the taxes and liens an the Property are part of this Deed of Trust:

Payment. Grantor shall pay when dus {and in all events prior to delinquency) all taxes, special taxes, assessments,
charges (including water-andsewer), fines and impositions levied against or on account of the Property, and shall pay
when due all claims for.work .done on or for services rendered or material furnished to the Property. Grantor shall
maintain the Property free of all‘liens having priority over or egual to the interest of Lender under this Deed of Trust,
except for the lien of taxes and’assessments not dus and except as otherwise provided in this Deed of Trust.

Right to Contest. Grantor miay withhold payment of any tax, assessment, or ¢laim in connection with a good falth
dispute over the obligation to pay, so'long as Lender's interest in the Property is not jeopardized. i a lien arises or is
filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed, within fifteen
(15) days after Grantor has notice of the/filing, secure the discharge of the fien, or if requested by Lender, deposit with
Lender cash or a sufficient corporate surety. bond or other security satisfactory to Lender in an amount sufficient to
discharge the lien plus any costs-and atipineys’ fees, or other charges that could accrue as a result of a foreclosure or
sale under the lien. In any cortest; 'Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety bond furnished

in the contest proceedings. T et

Evidence of Payment. Grantor sHé_ll .up‘éri:'denﬁnd furnish to Lender satisfactory evidence of payment of the taxes or
assessments and shall authorize the appropriate’ governmental official to deliver to Lender at any time a written staternent
of the taxes and assessments against the Rroperty.

Notice of Construction. Grantor shall netify: Lender at-least fifteen (15) days before any work is commenced, any
services are fumished, or any materials are supplied to-the Property, if any mechanic’s lien, materiaimen’s {ien, or other
lien could be asserted on account of the work, services, or materials. Grantor will upon request of Lender fumish to

Lender advance assurances satisfactory to Lender-that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of
Trust. W

Maintenance of Insurance. Grantor shall procuré and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement basis for the fullinsurable value covering all Improvements on the Real
Property In an amount sufficient to avoid application of any ceinsutance clause, and with a standard mortgagee clause in
favor of Lender, together with such other hazard and liability imsurance as Lender may reasonably require. Policies shall
be written in form, amounts, coverages and basis reasonably acgeptable to Lender and issued by a company or
companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time
the policies or certificates of insurance in form satisfactory ‘to Lender, intliding stipulations that coverages will not be
cancelled or diminished without at Ieast ten (10) days prior writtén notice-to-L.ender. Each insurance policy also shall
include an endorsement providing that coverage in favor of Lender will mot be impaired in any way by any act, omission

or default of Grantor or any other person. Should the Real Property be located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard areg; Grantor agrees to obtain and maintain
Federal Flood Insurance, if availabla, within 45 days after notice is. given by Lénder that the Property is located in a
special flood hazard area, for the full unpaid principal balance of thelgan and-any-prior. liens on the property securing

the loan, up to the maximum policy limits set under the National Flood Tnsufance Program, or as otherwise required by
Lender, and to maintain such insurancs for the term of the loan,

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may
make proot of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lender’s security is
impaired, Lender may, at Lender's election, receive and retain the proceeds of.any.insurance-and apply the proceeds to

the reduction of the Indebtedness, payment of any lien affecting the Property, or:the réstoration and repair of the

Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall répair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof-of such expenditure,
pay of reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is not in default
under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after their receipt and which

Lender has not committed to the repair or restoration of the Property shall be used first'iS pay any amount owing to

Lendsr under this Deed of Trust, then to pay accrued interest, and the remainder, if any, $hall‘be applied 10 the principal

balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds

shall be paid without interest to Grantor as Grantor's interests may appear. R

LENDER'S EXPENDITURES. |If Grantor fails {A) to keep the Property free of all taxes, llens; segutity: interests,
encumbrances, and other ctaims, (B) to provide any required insurance on the Property, or (C) rto makearepdirs fo the
Property then Lender may do so. I any action or proceeding is cornmenced that would materially affect Lender’s interests in
the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender. believes -to'be
appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes will then bear interest at
the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by Grantor All sugh",
expenses will becoms a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) ‘be added to-

the balance of the Note and be apportioned among and be payable with any installment payments to becorne ‘due during
either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (G) be treated as a balloon™ =
payment which will be due and payable at the Note’s maturity. The Deed of Trust also will secure payment of these amounis.
Tha rights provided for in this paragraph shall be in addition to any other rights or any remedies to which Lendér may bé = :
entitted on account of any default. Any such action by Lender shall not be construed as curing the default so as te“bar
Lender from any remedy that it otherwise would have had. E

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed 6f' '
Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple, free
and clear of all liens and encumbrances other than those set forth in the Real Property description or in any title

TRARRIEA I

Skagit County Auditor
4/3/2002 Page 3 of 8
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DEED OF TRUST
(Continued) Page 5

execute and deliver to Grantor suitable statements of termination of any financing statement on file evidencing Lenders
security-interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by Grantor, if permitted by
applicable-law:. The grantes in any reconveyance may be described as the "person or persons legally entitled thereto®, and
“the recitals.in the reconveyance of any matters or facts shall be conclusive proof of the truthfulness of any such matters ar
facts. :

EVENTS OF DEFAULT At Lender's option, Grantor will be in default under this Deed of Trust if any of the following happen:
Payment Default Grantor fails to make any payment when due under the Indebtedness.

Break Other Promlses Grantor breaks any promise made to Lender or fails to perform promptly at the time and strictly
in the manner provrded in this Deed of Trust or in any agreement related to this Deed of Trust.

COmpllance ‘Default:. Farlure to comply with any other term, cbligation, covenant or condition contained in this Deed of

Trust, the ‘Note:or.in any.of the Related Documents. If such a failure is curable and if Grantor has not been given a
natice of a breachi 'of thé same provision of this Deed of Trust within the preceding twelve (12) months, it may be cured
(and no Event of Defaultwill have occurred) if Grantor, after Lender sends written notice demanding cure of such failure:

(a) cures the failufe within'thirty (30) days; or (b} if the cure requires more than thirty (30) days, immediately initiates
steps sufficientto glire the failure and thersafter continues and completes all reasonable and necessary steps sufficient
to produce comipliance’ as .soon as reasonably practical.

Default on Other Payments. Fallure of Grantar within the time required by this Deed of Trust to make any payment for
taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

False Statements. Any repreeentatlon or statement made or fumished to Lender by Grantor or on Grantor's behalf
under this Deed of Trust or: the Related Documents is false or misleading in any material respect, sither now or at the
time made or furnished.

Defective Collateralization. ~This Deed ‘of Trust or any of the Related Documents ceases to be in full force and effect
(including failure of any collateral document to create a valid and perfected security interest or lien) at any time and for
any reason.

Death or Insolvency. The death of any Grantor the insoivency of Grantor, the appointment of a receiver for any part of
Grantor's property, any assignment for the benefit-of creditors, any type of creditor workout, or the commencement of
any proceeding under any bankruptey or insolvency laws by or against Grantor. However, the death of any Grantor will
not be an Event of Default if as a result of the death of Grantor the Indebtedness is fully covered by credit life insurance.

Taking of the Property. Any creditor or governmental agency tries to take any of the Proparty or any other of Grantor's
praperty in which Lender has a lien. This incluges taking of, gamishing of or levying on Grantor's accounts with Lender.
However, if Grantor disputes in good faith.whather the claim on which the taking of the Property is based is valid or
reasonable, and if Grantor gives Lender wiittén netice-of the claim and furnishes Lender with monies or a surety bond
satisfactory to Lender to satisfy the claim, then this défault provision will not apply.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and
Lender that is not remedied within any grace'period provided therein, including without limitation any agreement
concerning any indebtedness or other obligation of . Grantor to Lender ‘whether existing now or later.

Events Affecting Guarantor. Any of the precedlng events occurs with respect to any guarantor, endorser, surety, or
accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or accommedation party dies or

becomes incompetent, or revokes or disputes the validity of, o fiability* under any Guaranty of the Indebtedness. In the

event of a death, Lender, at its option, may, but shall-not be requued to, permit the guarantors estale to assume

unconditionally the obligations arising under the guaranty |n a. rnanner satlsfactory to Lender, and, in doing so, curs any

Event of Default.

Right to Cure. If such a failure is curable and if Grantor has riot been gr\ren a notlce of a breach of the same provision
of this Deed of Trust within the preceding twelve (12) months, it May be cured (and no Event of Default will have
occurred) if Grantor, after Lender sends written notice demanding curé of such failure: (a) cures the failure within thirty
(30) days; or (b) if the cure requires more than thirty (30) days, immiediately initiates steps sufficient to cure the failure
and thereafter continues and completes all reasonable and necessary steps suﬁlclent to produce compliance as soon as
reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under Ihls Deed of Trust at any time thereafter,
Trustee or Lender may exsrcise any one or more of the following rights and remedies: ; i

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercrsed alone or together.
An slection by Lender to choose any one remedy will not bar Lender from using any other-remedy. If Lender decides to
spend money or to perform any of Grantor's obligations under this Deed of Trust; ‘after Grantor's failure to do so, that
decision by Lender will not affect Lender’s right to declare Grantor in default and to-exércise Lender s romedies.

Accelerate Indebtedness. Lander shall have the right at its option to declare the entire }ndebtedness immediately due
and payable, including any prepayment penalty which Grantor would be required to pay. :

Foreclosure. With respect to all or any part of the Real Property, the Trustes shall have ‘the. nghtto exercise its power of
sale and to foreclose by notice and sale, and Lender shall have the right to foreciose by Judrclal foreclosure, in either
case in accordance with and to the full extent provided by applicable law.

UcC Remedies. With respect to all or any part of the Personal Property, Lender shall have alt the nghts and remedies of
a secured party under the Uniform Commercial Code.

Collect Rents, Lender shall have the right, without notice to Granter to take possession of and manage the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, overand-above Lefider's
costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other.iser of the Property

to make payments of rent or use fees directly to Lender. If the Rents are collected by Lender, theri.Grantor iravocably
designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment thereof irl thé name of.
Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Le'nder' in respon'se

to Lender's demand shall satisfy the obligations for which the payments are made, whether or not any proper grotinds
for the demand existed. Lender may exercise its rights under this subparagraph either in person, by agent; or. through a
receiver. e :

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possession of all or any part ot the ©
Property, with the power to protect and preseive the Property, to operate the Property preceding or pending foreclosurg -
or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of the receivership,
against the Indebtedness. The receiver may saerve without bond if permitted by law. Lender's right to the appointment -
of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a subetantlal ’
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Tenancy at Sufferance. It Grantor remains in possession of the Property after the Property is sold as provided above or

I
Skagit County Auditor
41312002 Page Scf 9 11:51AM




Ea —n—

WVLSiLL 6 o9 abed Z0OZ/SHH
' Joypny Ajunog j)fbens

vk
_.,----*L'lge'ﬁe sueddey wonenus sy y uebe Wesuod sJopus 188 0} 3ARY J0U [IM JOJURID JBUE UBaW JoU Sacp Jey) ‘1senbel & O
7 JI9SUCO SBOp JBpUsT Jl 1B} SPUBISIOPUN OS[E JOJURIG ‘ISni) O peeq Sy} Jo suoisiaoid Jeo sl Yim Adwoo o) eary Jou
= Jish JOjUBHD) UBeW JoU Se0p Tey ‘siyBu s epusm Jo euo dn aalf o) Bunum i eesbe seop Jspus i Wybu e dn ueaib sey

< J0pusTy TBL) UBSW JOU I J4BU AU ©S10/6X8 0} SJWO JO SAEjep JBpUST JBLl 108) SYL “Bumum U| OS SSOp JepueT ssajun
1sr'u ,]_ » Peag syl sepun siuBl sJepue Jo Aue dn aaf Jou {IM J8pUST SPUBISISPUN JOJURID) “18pusT AQ JBAIEAL ON

: ‘uoBuiysep jo s1a1g ‘Aunog ibeg
L sunoo au; ;o Lon2ipsunl sup o1 muwians o 1senbal s epuer uodn sesife JOJUBIG UNSME| B S| 815U )| 'SNUBA JO 80U

'uo:ﬁulqsem jo 8jes 9yl U] Jepuan Aq perdande useq sey ISnIL 1o peed SIUL "USIBUIYSEAN JO 31818 AU} JO SME)
ayi pue me| [13pa} M 93UBPICIIE U| pajasdisju) pue Aq pousaaoh eq [im 1SNIL jo pead syl ‘men Bujwaaon

i “Jepuer. o ;uesuoa uegum au) Inoupm ‘Anoedes Aur ) Japuen Jo Weueq au Jo} J0 AQ piay awi) Aue ye Apadoid ey ul
amsa io lsejeml Jamo Aue yum 1sniL O peag siul AQ pelessd Slese 0 jsalelu el j0 Jabiew ou eq |leus elsy] sebaw

: 1SnJ] o peaq siu} jo suoisiacid su suyap 1o yesdio
o} pes aq oy 1ou are pue Aguo sesodind esusiuaaL0D 10 BI }SNI] JO peag sip Ul s6uipesy uopden sujpesy uonden

1uswp_uewn 10 gﬁueuq‘_sm Aq perebigo 10 pUNCG 8q |pm 1eascym Ag pauliis og 1snw pue Bunlam W eg 1snw 1sni| o
Pa2a(] Siyl 0} Juelwpusire Jo afueys Aue ‘eajoaye egq O "I1Snil Jo pes(] sip Aq pereaco siepew syt Bulieosuoo Jepuen
uum Juswealbe aigues s,:c"numg' $1 SUSWIND0J PSJBIOH BU U PUB ISNIL JO P28 SIY} Ul USHUM SI JRUM "SiUaWIpuauly

1an 13: ;a peeq “siul Jo ped B aue suoisiaoud snosueessiw Bumonc) eyl *SNOISIAOHd SNOINYTIADSIN

"Japuen Lum; aopou SLIJ, I ‘sJewio e 191 0} Ajiqisuodsel SJ0UBIY eq (I I| "SIoIURID |8 0} ueAS 8oROU 8q O) peLLsep

5 JOJUBID) AU 0} tepues Ag:tenl sonou AUp “I0JUBIE) BUQ UBL) BICLU §| 848Y) JI '1ISUUBL JBLIoUE Ul UBAIB Bq o} me] Aq pemo)e
io psanbal eonou Jo) ydeoxe-pue-'me| eigedidde o) joelgng  "SSeUppe SLND SJONEID) JO SSUEG (B 1B PSLLIO iepusT
deey 01 sesifie Jojueln) *sesddint eonou Jo4 "sseippe suocsied sy efueys o} si eafou au) jo esodind ey Jelp Buikyoeds
‘suosted Jo uosied Jeyio BUY ). S910U LIBRUM [BULIO) ﬁuwﬁ Aq I1sniy Jo peaq SIUYi Jepun SBONOU JO; SSSIpPE J8Yy 10 S|y
efueyo Aews uossed Auy “isni] Jo pead) sy o BuuuiBeq el Jeel UMOYS B ‘SSEIPPE SJOpueT O} JUeS eq |feys ISl Jo peeq
siL Joao Auoud sey yoym uel] AUB JO Jepioy SUl WOJ) SINSO[D8I0) JO seonou jo saidos |y Isni) jo peag sup jo Buuuibaq
8Ly} JRSU UMOYS SasSalppE eu) o paosyp 'predesd ebeisod 1Bl peusisiBal Jo peiuRd ‘ssBD 181 S8 'lBW S81RIS PONUN ol
U palsodep usym ‘Pagell §i 110, 18noo ].l.jSIUJBAO paziubosel Ajjeuoneu e yim pausodep usym ‘(me| Aq paanbes esiwuaylo

ssa|un) spwisseele) AQ pealedal AllBMoe ustm ‘peleajep Alemoe Usym eandepe &q eys pue ‘Sugum v uenb aq yeys
efes Jo aojjou Aue pue ynejep Jo-eaMcl Aue uohenun| Inouim Buipnioug jsnl) jo peaq s Japun uenb ag o) pe.nnbeJ eajou

Aue ‘lauuew eoue u uenb aq o) MB; Aq peM0||B i pennbeu aoqou Joj 1desxe pue ‘me| eqesidde o} 10elans "SIJILON

‘uonIsgns

1o} suoisinoid Jeylo e Jo uo:sn;oxe au1 OF wemﬁ ueus a\snal JO uonnusgns 1o} ednpeocid syl “mel sigeondde
£q pue isniy Jo peec[ S|y} U #81SN)) YT uodn peusiucs sennp pue 1emod ‘el 8y 12 01 peeoons jleys 'Auedcig elj jo
£oURASALIOD INOLAIM '881SNA JOSSS0ONS BUYJ 'JSEIejUl Bl SI0SS800NS §) 1o epue] Aq pebpemoLdor pue penoexe eq jeys
usSWNASU AY) PLE ‘8SJSNl] 10SS82INS 8L JO $30JPpE pue eleu el PUe PepIcds) SI 1SNl JO paa( SiYl SISUM Jegquny
alld sJoupny ey Jo efied pue ¥ooq ey ‘jUBID Pue 'esisni] ‘lepus [euiBlo By} JO seweu syl '‘MB| erels Ag pednbs)
SISIEW JALRO [[B 0} UCAIPPE Ul ‘UEIUCS (lBys Jusuinisul eyl uoiBuiysess Jo ajRIs ‘AUncD LIDYMS JO 1apiods) ey} jo
821jJ0 By} U PepIooa) pue Jepue Ag pebpaimouxIe puB pejndexe juewnisy) ue Ad 1Snu) JO peeq Sy Jepun pejuiodde
eo)sniL Aus O] eo)sri) Jossedaons B juodde s oy eum, woy Aew 'uonde sJepue jg ‘epust 9RSN.L l0$$300Ng

-me| ojgeodde Aq papiroid Jusixe Iy eyl o}

PUB UlIM SDUBPICOSE U] 8sed JEULe Ul '8Inso[D8I0) |mo|pnr Ag 25010840}.0) MBU 8L ARY (1M JOPUST PUE ‘ajeS pue edljou

Aq esoive10) 0} MBL 8y eAey [eys selsnat au ‘Auedoig eu jo wed AUeuo je o) 108dse) Uum 'SA0QE YLIO) 19S SSIpSLIa)
pue s1yBu ey} oy uopippe up “met ejqeoydde Jepun aaisnl) 104 pesmbeu suoueoulmnb Ie lesW |[eys Sejsni). *8a)sni]

"aajsny] Aq mﬁnq;q sg ﬁugpssaojd IO UOOR BLf S$8e(Ln IC ‘MB| ejqeandde
Aq pennbes ssejun ‘Aped e eq [eys Be1SNI] JO USpUsT Iojiels) yoym b Bujpescoid 1o uoioe Aue Jo 10 'uei| Jo peep
15N oo Aue Jepun ales Buipued e Jo Aued Jeyo Aus Am,ou--o;‘ pe;eﬁuqo 8q jou [Bys esisrul AMON o3 suojieBlao

“1SNJ1 Jo peaq SIL JBpun iepuey ;o 1se:am| euasysni L jo peaq iyl Bunoeye eleeife

Joyio 1o uopeupsogns Aue w wol (0} pue ‘Ausdoid feey eyl Uo-UdnoHISe). AueBugeelo Jo Juswesee Aue Bunes
u uef (@) ‘oygnd ey o) sHUBIA JBULO 40 S90S JO LoRBOIPEP By Buipno ‘Auedaiy jeey euy jo 1eid Jo dew e Buy pue
ﬁuuedeud u wof (e) uourIe) pue Japu9-| jo 1senbay uepim ey uocdn Ausdoid eul-of 100dse) Lpim suopoe Buimolio) ey
aye} o} somod ay) eary [eys es)snil 'ME] JO Janew B st Buisue eesny j_ o siomod (e 0O} LUOIPPE U] "@AISNIL JO $J9MOd

sn] o peea st 40 Jied ese (suonanisul sepueT O} juensind)
sajsniL jo suoneliiae pue siemod el of Bunejes suoisioid Buimoio) sl "33LSNHL J0-SNOLLYDINE0 ANV SHAMOd

-uoIaes SIYl Ul YKo Jos se Jepuan jo selnp pue syt au ;0 le @Aey jieys S8ISNLL "@8IsNAL JO siuBiy

“mE| Aq pepmmd BUINS JSLIO {8 0] UoNIDDE

Ul '§1809 LNoo Aue Aed | osfe JojuelD “me| oqeo)dde Aq penjwied jueixe oy Of ‘eelsni| eu) 10} $8a) pue '@duBINSU)
apy ‘sea) msieidde pue ‘spodel siodenuns '(spodel sinsoelo) Bupnjoul) spade: egn Bujlieido, 'spioocel Buiosess
JO 1500 3L ‘SeOIAISS UONOB||02 mawﬁpnl-;sod peediogue Aue pue ‘speedde ‘{uoiouniur. Jo Aeis dfewoine Aue ereoea
10 Aupow o) spoye Bupniow) sBuipesaoid Aodnaueq Joy sesusdxe pue seey sAsUioge Buprjoul ‘Unsme B §| aley)
10U 40 JeLpeym ‘sesuedxe ebe) s lapusT pue see) sASWope s epueT ‘we| s dde Japun spl Aue oy 30efqns Jeasmoy
Lonenw noyum 'epnpur ydesbesed sng Aq pesanod sesuadxy  prededs un eumypuedxe oL JO Sjep- e} WOY ekl
210N 8L J© 156.83U) Jesq |[Bys puB puewsp uo siqeAed sseupsiqepu) eyl jo wed € ewooeq (jeys s)bU St j0 Juewediojue
ay) Jo isesell §)l Jo uonosjosd oyl oy ewn Aug je Aessedsu ase uoluido SJBpueT Ul JBGR.SINQUI Jepue sesusdxe
s|qeuoseEal [[& ‘Me| AQ peudiuesd 10U JUee eU) O} PUB ‘PBAJOAU| Bt LO[OE UNCD Aue j0u. JO JewjeyA - eedde Aus
uodn pue ey 12 see} sAsulope se sjqeucsesl efipnipe Aew LNOO 8L} SB WINS YONS JBADDBI O} PSS 67 fieys Jepus
qsnil Jo pes(] S 4O suus) el jo Aue eniojue O} UORDE IO INS AUB Semnsul Jspua | sasuadxg ‘saa=| Sheuiony

ﬁuadcud atj} ;,o uouuod Aue w0
/e uo ojes angnd AUE Yo pig O} POIIUS 84 |[Bys Jepus] ‘sees ejriedes Ag Jo o[BS euo U) ‘Aeyesedas 40 JeueBol “Ausdoid
atp Jo ued Aue 10 |e ||es o) eelj &4 |[BYS Jepus Jo ee;sm | eu ‘solpewel pue siublu sy Bursioioxe u| “pepeysséw. Auedolg
sy 8ABY O] SIBI (B Pue ALe SeAlem Agsley JOWEID) 'me; seodde Aq pemwsed ueixa auy o) Auadcud ayl ;o oS,

*Auedold B8y ey Jo 8[es AUe yim uonounfuoD u) epew 8g Ael Auedo.ld nauosxed_
j0 a[es Auy uomsodsip J0 efes eyl JO ewy 8U) sloleq sAep (01) usi IS JE uBAID BJTOU UBBLU [BYS IOl BiqELICSREY .
‘gpewl aq 01 $1 Auedoly (euosIad sy Jo uopisods)p pepueiL JBUIC 10 ajes eyeaud AUe Uslum Jeye BWi eu Jo Ja Augdosy
[euosied o jo ajes aqnd Aue o 8oBd puB B AU} Jo S0I0U SjqeucsEel Journ) aalll jeys Jepue ‘ajeg. ;o S9110N

e fa-
10 BJON BUJ IO 1STUL O paaq] siuy Ul pepinosd Apswed Jo By Jeylo Aue eaey (1RYS 18pUeT JO BEISNIL "SSIpOWSY nm'o: :
“JepUiaT JO puBiap ey ucdn A[e;eapeuuul Auadeoy aup ooBa () 10 ‘Auedoid ey Jo 8BS BU) JD) [BUS) B|qBLOSBS! G

e Aed (1) seuye ‘uopdo sJepust je ‘eys pue Auedoid ey jo Jeseyoind el JO JopueT JO duIByNS Je Jueus) |
e owodeq |jeys Jojers ‘Jojei §0 Jneep uodn Auedosd eu) Jo ucissessod 0} Pefliue SBLI0D8] SSIMIBLI0  Jepuen ¢

-

9 abeg (penupuo))
1SNYLl 40 d33d




DEED OF TRUST
(Continued) Page 7

' _Grantor further understands that just because Lender consents to one or more of Grantor's requests, that does not mean
¢ < Lender wil be required o consent to any of Grantor's future requesls. Grantor waives presentment, demand for
) ~payment protest, and notice of dishanor.

Severablllty I & court finds that any provision of this Deed of Trust is not valid or should not be enforced, that fact by
Jitself will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will enforce the rest
;of the provisions of this Deed of Trust sven if a provision of this Deed of Trust may be found to be invalid or
‘unenforceable.

Suooessors and Assrgns Subject to any limitations stated in this Deed of Trust on transfer of Grantor’s interest, this
Deéd of Trust'shall bie binding upon and inure to the benefit of the parties, their successars and assigns. If ownership of
the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's
successors-with: reférence to this Deed of Trust and the Indebtedness by way of forbearance or extension without
releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence Time is of the essence in the performance of this Deed of Trust.

Waive Jury. All part:es to thls Deed of Trust hereby waive the right to any jury trial In any action, proceeding, or
counterclaim prqughg hy any ‘party against any other party.

Waiver of Homestead Exemption. Grantor hersby releases and waives all rights and benefits of the homestead
exemption laws of the State.of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The followmg words shadl- have the following meanings when used in this Deed of Trust:
Beneficiary. The word "Beneflcrary" means Whidbey Island Bank, and its successors and assigns.
Borrower. The word “Borrower means KEVIN LEWIS SELF, and all other persons and entities signing the Note.

Deed of Trust. The words "Deed of Trust' mean this Deed of Trust among Grantor, Lender, and Trustee, and includes
without limitation all assignment.and security interest provisions relating to the Personal Property and Rents.

Environmental Laws. The words "Enwronmental Laws" mean any and all state, federal and local statutes, regulations
and ordinances relating to the protection of human health or the environment, including without limitation the
Comprehensive Environmental Resporise, Compensation, and Liability Act of 1980, as amended, 42 U.5.C. Section
9601, et seq. ("CERCLA"), the Superfund-Amendments and Reauthorization Act of 1886, Pub. L. No. 98-499 ("SARA"),
the Hazardous Materials Transportatitin Act, 49.U. $.C. Section 1801, et seq., the Resource Conservation and Recovery
Act, 42 U.S.C. Section 6901, et seq.;-or other applrcable state or federal laws, rules, or régulations adopted pursuant
thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Deed of Trust in the
events of default section of this Deed of Trust

Grantor. The word "Grantor" means KEVIN LEWIS SELF

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation party to
Lender, including without limitation a guaranty of aLI or pan of the Note.

Hazardous Substances. The words *Hazardous Substances" “mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, mMay cause or pose a present or potential hazard to
human health or the environment when improperly used;’ treated,stored, disposed of, generated, manufactured,
transported or otherwise handled. The words "Hazardous. Substances® are used in thelr very broadest sense and
include without limitation any and all hazardous or toxic sUbstances, matérials or waste as defined by or listed under the
Environmental Laws. The term "Hazardous Substances™ also mcludes wrthout limitation, petroleum and petrcleum
by-products or any fraction thereof and asbestos. :

Improvements. The word "Improvements" means all exrstrng and future |mpr0vements buildings, structures, mobile
homes affixed on the Real Property, facilities, additions, rep!acemen_ts and other gonstruction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal, interést; and other amounts, costs and expenses payable
under the Note or Related Documents, fogether with all renewals of, “extensions of, medifications of, consolidations of
and subsfitutions for the Note or Related Documents and any amounts expendéd or-advanced by Lender to discharge
Grantor's obligations or expenses incurred by Trustee or Lender to erforce Grantor's cbllgatlons under this Deed of
Trust, together with interest on such amounts as provided in this Deed of Trust: . CI

Lender. The word "Lender" means Whidbsy isiand Bank, its successors. and assrgns The words “successors or
assigns" mean any person or company that acquires any interest in the Note.-

Note. The word "Note" means the promissory note dated April 1, 2002, in the orlglnal prlnmpal amount of
$88,124.97 from Grantor to Lender, together with all renewals of, extensioris of, modrfrcatrons of, refinancings of,
consolidations of, and substitutions for the pramissory note or agreement. :

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other artlc#es of personal property
now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property together with all
accessions, parts, and additions to, all replacements of, and all substitutions for, any ofstich property; ‘and together with
all issues and profits thereon and proceeds {including without limitation all insurance proceeds and refunds of premiums)
from any sale or other disposition of the Property. ;

Property. The word "Property” means collectively the Real Property and the Personal Property_ EE R
Real Property. The words "Real Property” mean the real property, interests and rights, as furthef descrrbed D thrs Deed
of Trust.

Related Documents. The words “Related Documents” mean all promissory notes, credit agreements Ioan agreements
environmental agreements, guaranties, security agreements, morigages, deeds of trust, security’ "desds, collateral
mortgages, and all other instruments, agreements and documents, whether now or hereafter exlstrng, executed m
connection with the Indebtedness. T

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, preflts, and other
henefits derived from the Property.

Trustee. The word “Trustee” means Island Tile Company , whose mailing address is 839 8 BUHLINGTON BLVD *'
BURLINGTON, WA 98233 and any substitute or successor trustees. . ;
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A Order No.: B19826-SM
©EXHIBIT A°

Thatportlon of the Southwest Quarter of the Southeast Quarter of Section 8, Township 35
North; Range 6 East of the Willamette Meridian, described as follows:

Beginning at a point on the South line of said Southwest Quarter of said Southeast Quarter of
said ‘Section.8, 197 feet West of the Southeast corner of said Southwest Quarter of said
Southeast-Quarter;

Thence North on-a line parallel to the West section line of said Section 8, a distance of 92 feet,
more or less, toa small creek;

Thence Northwest along said small creek a distance of 130 feet;

Thence West to a point where a fence line extended North 8° West from a point 100 feet West
of the point of beginning:meets the C.C. Road;

Thence South along said existing fence line to the South line of said Southwest Quarter of said
Southeast Quarter of said-Section 8;

Thence East a distance 0f100 feet to the point of beginning.

Situated in Skagit County, Waskington.

" ~END OF EXHIBIT *A” -

MBI

204030087
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