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ASSIGNMENT OF RENTS
Heference # (if applacable) 1007& Additional on page
Grantor(s):

1. PALMER, THOMASE
2. PALMER, DANIELLEL

Grantee(s)
1. Skagit State Bank

Legal Description: PAHCEL“A" ‘ptn Lot1 all Lot 6, Ginthner’s Westview Manor
PARCEL "B": Tr. C, 8P 116-79, ‘_ptr_]_GL 10, 24-34-2EWM. Additional on page

Assessor's Tax Parcel 1D#: 340@-24:0-—-0(1350:?33?20704). 4038-001-006-0000(P70297)

THIS ASSIGNMENT OF RENTS dated April 1, 2002, is made and executed between THOMAS
E PLAMER AND DANIELLE PALMER, HUSBAND AND WIFE, whose address is 11283
GARLAND LANE, LACONNER, WA 98257 (referred to below as "Grantor") and Skagit State
Bank, whose mailing address is 301 E. Falrhaven Ave, P O Box 285, Burlington, WA 98233
(referred to below as "Lender"). - _
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_ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing
security interest in, and conveys to Lender all of Grantor’s right, title, and interest in and to
the Rents from the following described Property located in SKAGIT County, State of
Washmgton' :

See SCHEDULE "A-1", which is attached to this Assignment and made a part of this
Assrgnment as. if. fully set forth herein.

The Property or its address is commonly known as 11283 GARLAND LANE, LACONNER,
WASHINGTON 98257 _AND 16035 MCLEAN ROAD, MOUNT VERNON, WA 98273. The
Property tax' . ‘identification number is 340224-0-008-0333(P20704),
4038-001-006--0000(P70297)

CROSS-COLLATERALIZATION. _In ‘addition to the Note, this Assignment secures all obligations, debts and liabilities, plus
interest thereon, of Borrower to L.ender, or any one or more of them, as wsll as all claims by Lender against Borrower or any
one or more of them, whether now existing or hereafter arising, whether related or unrelated to the purpose of the Note,
whether voluntary or otherwise, whether.due or not due, direct or indirect, determined or undelermined, absolute or
contingent, liquidated or unllqurdafed whether Baorrower or Grantor may bs lisble individualty or jointly with others, whether
obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may be or
hereafter may become barred by any stalute of limitations, and whether the obligation to repay such amounts may be or
hergafter may become otherwrse unenforceable

THIS ASSIGNMENT IS GIVEN TO SECURE. (1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER-AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Granter waives all rights’ or defenses arising by reason of any "one action™ or "anti-deficiency” law,
or any other law which may prevent Lender from brmgmg any action against Grantor, including a claim for deficiency to the
extent Lender is otherwise entilled to a claim.for déficiency, before or after Lender's commencement or completion of any
foreclosure action, either judicially or by exercise ofa power of sale.

BORROWER’S WAIVERS AND RESPONSIBILITIES Lender nead not lell Borrower about any action or inaction Lender
takes in connection with this Assignment, Borrower assumes the responsibility for being and keeping informed about the
Property. Borrower waives any defenses that ‘may-arisé because of any action or inaction of Lender, including without
limitation any failure of Lender to realize upon the Propérty, or any delay by Lender in realizing upon the Praperty. Borrower
agrees fo remain liable under the Note with Lender no matter what action Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Exceptas otherwise ‘provided in this Assignment or any Related Documents, Grantor shall
pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform all of Granior's
obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents as provided below and so
long as there is no defauit under this Assignment, Grantor may rerhairi in possession and control of and operate and manage
the Property and collect the Rents, provided that the granting of the rlghl to collect the Rents shali not constitule Lender's
consent to the use of cash collateral in a bankruptcy proceeding.:

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warranls thal

Ownershlp. Grantor is entitied to receive the Renls free and-clear’ of aH rlghfs Ioans liens, encumbrances, and claims
except as disclosed o and accepted by Lender in writing. :

Right to Assign. Grantor has the full right, power and authority to enter into thrs Assrgnment and fo assign and convey
the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or ‘.comfeyed..-ihe.aents lo any other person by any
instrument now in forca.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwase drspose or any of Granlor's rights in the
Rents except as provided in this Assignment.

LENDER’S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any fime, and even though no
default shall have occurred under this Assignment, to collect and receive the Renfs For thls purpose Lender is hereby gliven
and granted the following rights, powers and authority:

Notice to Tenanis. Lender may send nofices to any and all tenants of the Property adwsmg !hem of this Assignment
and direcling all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possassion of the Proparty; demand colleci and receive from the
tenants or from any other persons fiable therefor, all of the Rents; institute and carry an il Tegal proceedrngs necessary
for the proteclion of the Property, including such proceedings as may be necessary-to recover possessron of the
Property; collect the Rents and remove any tenant or tenants or other persons from the Property

Maintain the Properly. Lender may enter upon the Property to maintain the Properly and keep the same in repair; to
pay the costs thereof and of all services of all employees, including their equipment, and of ali continving costs and
expenses of maintaining the Preperty in proper repair and condition, and also to pay all taxes; asseSSmanls and waler
utilities, and the premiums on fire and other insurance effected by Lender on the Property. w

Compliance with Laws. Lender may do any and all things o execute and comply with the: IaWS ol' the Slale of
Washington ang also all other laws, rules, orders, ordinances and requirements of all other governmenlal agencres
affecting the Property. 5

Lease the Property. Lender may rent or iease the whole or any part of the Property for such term or terms and ‘on such"‘
conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Ler‘rdars narne
or in Grantor's nama, o rent and manage the Property, including the collection and application of Rents. o

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem appropnate‘_u" .
and may act exclusively and solely in the place and stead of Grantor and fo have all of the powers of Grantor for the -
purposes stated above.

No Requirement {o Act. Lender shali not be required to do any of the foregomg acts or things, and tha fact that Lender
shall have performed one or more of the foregeing acts or things shall not require Lender to do any other specific act or
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* “schedule “A-1" ‘ $-100784-8

' DESCRIPTION:

;;fgéhﬂﬁEL npw.

5"The -‘East 45.58 feet of Lot 1 and all of Lot 6, Block 1,
o "GINTHNER‘S PLAT OF WESTVIEW MANOR", as per plat recorded in

Volume: 7 of Plats, page 89, records of Skagit County,
Washlngton

Sltuate 1n the County of Skagit, State of Washington.

PARCE-L B,

Tract "C"'of Short Plat No. 116-79, approved November 26, 1980
and recorded_ December 15, 1980 under Auditor's File No.
8012150004, in . Volume 5 of Short Plats, page 11, records of
Skagit County,"WaShington being a portion of the Southwest ¥ of
the Southwest. Y- and of Government Lot 10, in Section 24,
Township 34 North Range 2 East, W.M.

TOGETHER WITH a Ton- exclu51ve easement for ingress, egress and
utilities over'and across that certain strip of land primarily
60 feet in width- entlpled "Garland Lane"; all as delineated on
the face of said Short Plat No. 116-79.

Situate in the Counﬁi;of;Skagit, State of Washington.

g
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APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be tor Grantor's
account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall determine the
application: of arry and all Rents received by it; however, any such Rents received by Lender which are not applied to such
costs and expenses shall be applied fo the Indebtedness. All expenditures made by Lender under this Assignment and not
reimbursed from fhe Renls shall become a part of the Indebtedness secured by this Assignmenl, and shall be payabie on
demand, _with inleresl at the Note rale from date of expenditure until paid.

FULL PERFORMANCE If Grantor pays all of the Indebtedness when due and otherwise performs all the obiigations
imposed Upon Granter‘under this Assignment, the Note, and the Related Documents, Lender shall execute and delivar to
Grantor a suitaple satistaction of this Assignment and suitable statements of termination of any financing statement on file
evidencing Lender’s; security-interest in the Rents and the Property. Any termination fee required by law shall be paid by
Grantor, if pefmittad by applicable law.

LENDER’S EXPENDITURES. . if any action or procaedlng is commenced that would materially affect Lender’s interest in the
Property or it Grantor fails to comply with any provision of this Assignment or any Related Documents, including but not
iimited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under this
Assignment or any Related Doeuménts, Lender on Grantar's behalf may (but shall not be obligated to) take any action that
Lender deems appropriale, incliding ‘bt not limited to discharging or paying all laxes, liens, security interests, encumbrances
and other claims, at any time levied or‘placed on the Rents or the Property and paying all costs for insuring, maintaining and
preserving the Property. All such sxpendltures incurred or paid by Lender for such purposes will then bear interest at the rate
charged under the Note fromythe date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a parl of the Indebiedness and; ‘at-Lender's option, will (A) be payable on demand; (B) be added to the balance of
the Nole and be apportioned aniong and be payable with any installment payments to becoms due during either (1) the
term of any applicable insurance policy; or :(2) the remaining term of the Note; or (C) be treated as a balloon paymen!
which will be due and payable at the Note's matunty The Assignmant also will secure payment of these amounts. Such right
shall be in addition to all other rlghls and remedies ta which Lender may ba enfitled upon Default.

DEFAULT. Each of the following, af’ Lenrde_n;s o_p.hon. shall constitute an Event of Default under this Assignment:
Payment Default. Baorrower fails to-"rhaké any payment when due under the Indebtedness.

Other Defaults. Borrower or Granfor falis 16 comply with or to parform any other term, obligation, eovenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term, obligation,
covenant or conditien contained in any- othgr agreement between Lender and Borrower or Grantor,

Default on Other Payments. Failure of Grantor withintHe time required by this Assignment to make any payment for
taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

False Slatements. Any warranty, representation or-statement made or furnished to Lender by Borrower or Grantor or
on Borrower's or Grantor's behalf under this Assigriment or the Related Documents is false or misleading in any material
respect, either now or al the time made or furnished or becomes false or misleading at any time thereafter.

Defective Coliateralization. This Assignment or any of the Related Documents ceases to be in full force and effect
(including failure of any collateral document to create’a valid and- perfected security interest or lien) at any time and for
any reason.

Death or insolvency. The dissolution or termination of Borrewers or Grantor's existence as a going business, the
insolvency of Borrower ar Grantor, the appointment of & recéiver for any part of Bomower's or Grantor's property, any
assignment for the banefit of creditors, any type of craditor. workout or the commencement of any proceeding under any
bankruptcy or insolvency laws by or against Borrower or Grantar :

Creditor or Forfeliure Proceedings. Commencement of foreclosure or forfelture proceedings, whether by judicial
proceeding, seli-help, repossession or any other method, by any creditor 'of Borrower or Grantor or by any governmental
agency against the Rents or any property securing the Indebtednsss. . This includes a garnishment of any of Barrower’s
or Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if there is
a good faith disputs by Borrower or Grantor as to the validity or reasonableness of the claim which is the basis of the
creditor or forfeiture proceeding and it Borrower or Grantor gives. Lander written notice of the creditor or forfeiture
proceeding and deposlls with Lender monies or a surely bond for the, creditor-or forfenture proceeding, in an amount
determined by Lender, in its sole discretion, as being an adequale reserve or bond for” lhe dlspute

Properly Damage or Loss. The Properly is lost, stolen, substantialiy damagsd sold or borrowed against.

Events Affecting Guarantor. Any of the preceding evenis occurs with respect to any guarantor endorser, surety, or
accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or accommadalion party dies or
becomas incompetent, or revokes or disputes the validity of, or liability under, any. Guaranty of the Indebtedness.

Adverse Change. A material adverse change accurs in Grantor's financial condmon o Lender belteves the prospect of
payment or performance of the Indebtedness is impaired. -

Insecurlty. Lender in good faith belleves itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocourrence of any Event of Default ancj at any tlme theraaﬂer Lender
may exercise any ong or more of the following rights and remedies, in addition to any other nghls or remadies provadad by
law:

Accelerate Indebtedness. Lander shali have the right at its oplion without notice to Grantor to declare the entire
Indebtedness immediately due and payable, including any prepayment penalty which Grantor would ba requwed to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possassuon of the Property
and collect the Rents, including amounts past due and unpaid, and apply the nel proceeds, over‘and above Lender's
costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided for in the Lender's
Right to Receive and Collect Rents Section, above. if the Rents are collected by Lender, then Grantar-jrrevocably
designates Lender as Granlor's allorney-in—fact to endorse Instruments received in payment thergof n the. riameof
Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in response"*z.
1o Lender's demand shall safisfy the obligations for which the payments are made, whether or not any proper grourds ;
for the demand existed. Lender may exercise its rights under this subparagraph either in person, by agent;. oF through
receiver. Fi

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of !he e

Property, with the power to protect and preserve tha Property, to operate the Property preceding or pending foreclosure” =
or sale, and to coliect the Rents from the Property and apply the proceeds, over and above the cost of the receivership,.+
against the indebtedness. The receiver may serve without bond if permitted by law. Lender's right to the appointmerit
of a recsiver shall exist whether or not the apparent value of the Properly exceeds the Indebledness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

LIV
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Olher Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by law.

F i &..EI"eCl_ion_gf Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remady, and an
~ election to make expenditures or to take action to perform an chligation of Grantor under this Assignment, after Grantor's
failure to perform, shail not affect Lender’s right to declare a default and exercise its remeadies.

; Aflorneys’ .Fees; Expenses. If Lender institutes any suit or action to enforee any of the lerms of this Assignment,
* Lender shall be entilled to recover such sum as the count may adjudge reasonabls as attorneys' feas at trial and upon
any appeal.” Whether or not any court action is involved, and to the exlent not prohibited by law, all reasonable
expenses -Lender incurs that In Lender's opinion are necessary at any time for the protection of its Interest or the
enforceiment of its'rights shall become a parl of the Indebtedness payable on demand and shall bear inferest at the Note
rate from.the date of-the expenditure untif repaid. Expenses covered by this paragraph include, without limitation,
however subjact-to any-limits under applicable law, Lender’s atterneys’ fees and Lender's legal expenses, whether or not
there Is.a lawsuit, including attorneys' fees and expenses for bankruptey proceedings {including efforts to medify or
vacate any automatic-slay.or injunclion), appeals, and any anticipated post—judgment collection services, the cast of
searching records,- abtdining title reports (including foreclosure reports}, surveyors' reports, and appraisal fees, title
insurance, and fees for. the"Trustee, to the extent permitted by applicable law. Granter also will pay any court cosis, in
addition to all other sums provided by law.

MISCELLANEOQUS PROVISIONS, -The fallowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanging and
agresment of tha parties as.fo the matters set forth in this Assignment. No alteration of or amendment to this Assignment
shall be sffective unléss-given _ig--wrjti‘hg and signed by the party or parties sought to be charged or bound by the

alteration or amendment.

Caption Headings. Caption hsadings in this Assignment are for convenience purposes only and ars not 1o be used to
interpret or define the provisions of this-Assignment.

Governing Law. This AsSIg:l'inie'm will"b_e-=-ﬁovemed by, construed and enforced In accordance with federal law
and I:he laws of the State ot ‘Washington. This Assignment has been accepted by Lender in the State of
Washington.

Joint and Several Liability. Al bbliéatiqns "bf:'f!;or?ower and Grantor under this Assignment shall ba joint and several,
and all references to Grantor shall medn each’and every Grantor, and all references to Borrower shall mean each and
every Borrower. This means thal sach*Borrower and Grantor signing below is responsible for all obligations in this
Assignment, A :

Merger. There shall be no merger of the infera’st or estate created by this assignment with any other interest or estate in
the Property at any time held by or for the Herefit of Eender in any capacity, without the written consent of Lender.

Interpretation. (i) In all cases where there i more than one Borrower or Grantor, than all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction so
require. (2} If mere than one persen signs this Assignment as "Grantor,” the obligations of each Grantor ara joint and
several. This means that if Lender brings a lawslit,"Lender may sue any one or mora of the Grantors. |f Borrower and
Grantor are not the same person, Lender need nol sue Borrower first,-and that Borrower need-not-be jeined in any
lawsuit. (3) The names given to paragraphs or secfions in this Assignment are for convenlence purposes only. Thay
are not to be used to interpret or define the provisions of this’Assignment.

No Waiver by Lender. Lender shall not be deemed {0 have waivad any rights under this Assignment unless such
walver is given in wriling and signed by Lender. No delay or omission on the part of Lender in exercising any right shall
operate as a waiver of such right or any other right. A waiver.by Lender of a provision of this Assignment shall not
prejudice or constitute a waiver of Lender’s right otherwise to-demand.strict compliance with that provision or any other
provision of this Assignment. No prior waiver by Lender, nor any course of dealing betwsen Lender and Grantor, shall
constitute a waiver of any of Lender's rights or of any of Grantor's ‘obligations‘as to any future transactions. Whenever
the consent of Lender is required under this Assignment, the granting of such:cénsent by Lendsr in any instance shail
not constitute continuing consent to subsaquent instances where sgch consent'is:required and in all cases such consent
may be granted or withheld in the sole discretion of Lender. o

Notices. Subject lo applicable law, and except for notice required or allowed by'law to be given in another manner, any
nofice required lo be given under this Assignment shall be given in wriling,-dand ‘shall be effective when actually
delivered, when actually received by telefacsimile (unless otherwise required by law), when deposited with & nationally
recognized overnight courier, or, if mailed, when deposited in the United States mall, as first class, certified or registered
mait postage prepaid, directed to the addresses shown near the beginning of this Assignment.- Any party may changs its
address for nolices under this Assignment by giving formal written notice lo the cther. parties; spacifying that the purpose
of the nofice is to change the party’s address. For notice purposes, Grantor agress to keep Lénder informed at alt times
of Grantor's current address. Subject to applicable law, and except tor nolice required or-dilowed by law to be given in
another manner, if there is more than one Grantor, any notice given by Lender to any.Grantor is'deemad to be nolice
given to all Grantors. T A

Powers of Aftorney. Thae various agencies and powers of attorney conveyed on 'Léhder"'hndér_:_ih‘ig -Assignment are
granted for purposes of security and may not be revoked by Grantor unti! such lime-as the same are renounced by
Lender. - E

Severability. if a court of compelent jurisdiction finds arny - provision of this Assignmerit to be ilegal; invalid, or
unenforceable as to any person or circumstance, that finding shall not make the offending provision-illegal, invalid, or
unenforceable as to any other paerson or circumstance. If feasible, the offending provision shall-ba considerad modified
so that it becomes legal, valid and enforceable. !f the offending provision cannot be so modified,- it shall be considerad
deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or unenforéeability. of any
provision of this Assignment shall not affect the legality, validity or enforceability of any othgr- provision” of this
Assignment. S e

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor’s inferest, this

Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. ™ [f*ownership of .
the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may deal with Granter's
successors with reference to this Assignment and the Indebledness by way of torbearance or extension without releasing
Grantor from the obligalions of this Assignment or liability under the Indebtedness, R

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and bensfits of the homest:ea'd“____--- "
exemption laws of the State of Washington as to all Indebtedness secured by this Assignment. S

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Assignrﬁeﬁt.
Unless specifically stated to the contrary, all references to dollar amounts shalt mean amounts in lawful money of the United .

AR A
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Stétés,f_of;Arﬁerica. Words and terms used in the singular shall include the plural, and the plural shall include the singular, as
the context may require. Words and terms not otherwise defined in this Assignmant shall have the meanings aftributed to
such terms in'the Uniform Commercial Code:

’ Assignment The word “Assignmant™ means this Assignmant of Rents, as this Assignment of Rents may be amended or
modified from tlme to time, together with all exhibits and schedules attached to this Assignment of Rents from time to
tlme :

Borrower The word "Borrowes” means PALMER'S RESTAURANTS, INC..
De!auli _The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Defaull. The words "Event of Default” mean any of the events of default set forth in this Assignment in the
default seatlon of: this Assugnment

Grantor. The word “Granlor“ means THOMAS E PALMER and DANIELLE L PALMER.

Guaranly. The word "Guaranty" means the guaranty from guarantor, endorser, surely, or accommodation party to
Lender, |nclud|ng w:thoul limitation a guaranty of all or part of tha Note.

Indebtedness.’ The werd. "Indebtedness” means all principal, interest, and other amounts, costs and expenses payable
under the Note or Related Dociments, together with all renewals of, exiensions of, modifications of, consolidations of
and substitutions for the Nale' or Related Documenis and any amounts expended or advanced by Lender to discharge
Grantor's obligations or expenses incurred by Lender to enforce Grantfor's obligations under this Assignment, together
with interast on such amoums as prowdsd in this Assignment,

Lender. The word " ender” earis Skagﬂ State Bank, its successors and assigns.

Note. The word "Note” means the promissory note dated April 1, 2002, in the original principal amount of
$119,349.66 from Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings of,
consolidations of, and subsﬂtuﬂons for the promlssory note or agreement.

Property. The word "Property™ means all af Grantor's right, title and interest in and to all the Property as described in the
"Assignment” section of this Asslgnmant

Related Documents. The words "Related Dacumenls" mean all promissory notes, credit agreements, loan agreements,
environmental agreemants, guarantlas, security” agreements, morigages, deeds of trust, security deeds, collateral
mortgages, and all other instruments, agreements and documeants, whether now or hereafter existing, executed in
connection with the Indebtadness.

Rents. The word "Rents" means all of Grantors present and future rights, title and interest in, to and under any and all
present and future leases, including, without hmltatmn all rents, ravenue, incoma, issues, royalties, bonuses, accounts
receivable, cash or security deposits, advancé rerlals, profits and proceeds from the Properly, and other payments and
benefits derived or to be derived from such leases:of every kind and nature, whethar dus now or later, including without
limitation Grantor’s right to enforce such leases and to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PHOVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON APRIL 1, 2002.

GRANTOR:

'NIELLELPALMER- individually ——

INDIVIDUAL ACKNOWLEDGMENT _

STATEOF A3/ /,-73-7"60 )
' - ) S8
COUNTY OF __ SAZ 2 Vol \

On this day before me, the undersigned Notary Public, personally appeared THOMAS E PALMER-‘and DANIELLE L
PALMER, personally known to me or proved to me on the basis of satisfaclory evidence to be-the individuals described in
and who executed the Assignment of Rents, and acknowledged that they signed the Asmgnment as thelr free and voluntary
act and dead, for the uses and purposes therein mentiopee:

Given under my hand and official seal this

o b Vs T 170

Notary Public'in and for the State of &0

gay of /i//f / 200_3_
Residing at 51’2]8". cﬁ{)@)//‘?y’

My commission expires / [[‘ / 7 ”C' 7 3
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