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SUBORDINATION AGREEMENT

. P-98927
/N PacrFic NortaWEST TTE™ ™

-
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME
OTIER OR LATER SECURITY-INSTRUMENT.

The undersigned subordinator and owner agrees as follows:

referred to herein as "subordinator,*is the owner and holder of a mortgage dated April 3rd. . 1998
which is recorded in volume 1795 of Mortgages, page 0486 under
auditor’s file No. 9804100058 © ., records of _ Sialesmieh SKAG/ 7___ County.
2. Washington Federal Savings. . 7 -

referred to herein as "lender," is the owne‘r;';ihqhq-lder of a mortgage dated é—e,hgn‘ m y JA . 00
executed by Grace m Grererd, Os Sefiler And¥ustes of the | s "ﬂi_%_licil is recorded
in volume ' of Mortgages, page - _under auditor's file No. 200203060 /4,

records of SKag,+ . _-County) (which is to be recorded concurrently herewith).

3. Gwaee . (arejirt, 05 Seppjor and fruifee, 28 Hhe Trus of (Grace Grejert
referred to herein as 'owner,” is the owner of all the real property described in the mortgage identified above

in Paragraph 2. L

4. In cousideration of benefits to "subordinator” from “owner,” receipt and sufficiency of which is hereby
sebngWletdged, wd 16 induce "lender” to advance funds u,n"d:er"'its"'l.phrlgage and all agreements in connection
iherewith, the “subordinator” does hereby unconditionally subordinate the lien of his mortguge identified in -~ -
pParagraph | above to the lien of “lender's” mortpage, idéntified in Paragraph 2 above, and all
advances or charges made or accruing thereunder, includiﬁg_éhy extension, or renewal thereof,

5. “Subordinator” acknowledges that, prior to the execution hereof, hie.las had the opportunity to examine the
terms of "lender's” mortgage, note and agreements relating th_éreto, consents to and approves same, and
recognizes that “lender” has no obligation to "subordinator" to advance any funds under its niortgage or see
to the application of "lender's" mortgage funds, and any application or-use'of such funds for purposes other

—than those provided for in.such mortgage, nole ot agreements shallnot défeat the subordination herein made

in whole or in part. L
6. 1 is understood by the parties hereto that “lender’ would not make the loan secured by (e mortgage in

Paragraph 2 without this agreement. -

7. This agreement shall be the whole and only agreement between the parties-hereto with reganl to the
subordination of the lien or charge of the mortgage first above mentioned torthe lien or charge of the
mortgage in favor of "lender” above referred to and shatl supersede and cancel any prioragreements as 1o
such, or any, subordination including, but not limited to, those provisions, ifaﬁ_y,';:con_t_a-iﬁ'gd'in_ﬂ__lhe morigage
fiest above mentioned, which provide for the subordination of the lien or charge thereof to-a mortgage or
mortgages to be thereafter executed. et

8 The heirs, adminisirators, assigns and successors in interest of the "subordinator" shall-be bound by this
agreement. Where the word “morigage"” appears herein it shall be considered as "deed-of trus™ ind gender

ang number of pronouns considered to conform to undersigned.

NOTICE: 'HIS SUBORDINATION AGREEMENT CONTAINS A PROVISION CWHICHT,
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TOOBRTAIN A™

LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES. THAN-
IMPROVEMENT OF THE LAND. IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION.” &
OF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS.

WITH RESPECT THERETO.
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