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(For use in the State of Washington only) W\"ﬂ @
Escrow No. 20020382
Title Order No. 1 .-
THIS DEED OF TRUST, made ﬂus Man:h 28 2002 , betwaen
ROBERT R. OSBORNE AND CRYSTAL D. OSBORNE, HUSBAND AND WIFE , BRANTOR,
whose addressis  P.O. BOX 75 ARLlNGTON WA. 98233
FIRST AMERICAN TITLE CGMPANY OF ‘SKAGIT COUNTY , TRUSTEE,
whose addressis 1301-B RlVERS]DE DR MOUNT VERNON, WA 98273~ and
COACH CORRAL, INC., A WASHINGTON CORPORATION . BENEFICIARY,

whose address s 377 S. BURLINGTON.KBLVB ‘BURLINGTON, WA, 98233

WITNESSETH: Grantor hereby bargains, sells, and conveys to Trustea in trust, with power of sale, the following described real
property in SKAGIT County, Washington: : S

LOT B OF SEDRO WOOLLEY SHORT PLAT NO. SW-06-00, APPROVED MARCH 21, 2001, AND
RECORDED MARCH 21, 2001, UNDER AUDITOR’S FILE NO. 200103210062, BEING A PORTION OF
THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 35 NORTH, RANGE 4
EAST, W.M.

TOGETHER WITH AND SUBJECT TO A NON- EXCL’iJSlvé EASEMENT FOR INGRESS, EGRESS,
EMERGENCY VERICLE TURN AROUND AREA AND UTILITIES DELINEATED AS CABE LANE ON
THE FACE OF SAID SHORT PLAT.

Assessar's Property Tax Parcel/Account Number({s): 4169 001 -01 6-0200 R118017

which real property is not used principally for agricultural or farming purposas togeﬂ1er wﬂh all the tenements, hereditaments, and
appurtenances naw or hereafter thereunto belonging or in any wise appertaining.. and.the rents issues and profits thereof,

This deed is for the purpose of securing performance of each agreement of Grantor” hefeln contamed and payment of the sum of
SIXTY-FOUR THOUSAND AND THIRTY-NINE DOLLARS ($64,039.00) with interest, in accordance with the terms
of a promissory note of sven date herewith, payable to Beneficiary or order, and made by Granlor ard. all renewals, modifications,
and extensions thereof, and also such further sums as may be advanced or loaned. by BaneﬂCIary ‘to Grantor, or any of their
successors of assigns, together with interest thereon at such rate as shall be agreed upon. ¢

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to permit no waste thereof; to complete aﬁyxijuifding': s_tm'étuije, of improvement
being built or about to be built thereon; to restore promptly any building, structure, or improvement therepn which may be damaged
or deslroyed; and to comply with all laws, ordinances, regulations, covenants, conditions, and restricﬁqris aﬁec!i-ng the property

2. To pay before delinquent all lawful taxes and assessments upon the property; to keep the property free and clear of all other
charges, liens, or encumbrances impairing the security of this Deed of Trust. I

3. To keep all buildings now or hereafter erected on the property described herein continuously insured against loss:by. fire, or other
hazards in an amount not less than the total debt secured by this Desd of Trust. All pelicies shall be held by the Beneﬁclary and
be in such companies as the Beneficiary may approve and have loss payable first to the Beneficiary, as its interest.may, appear, ‘and
then to the Grantor. The amount collected under any insurance policy may be applied upon any indebtedness: hereby -secured:in
such order as the Beneficiary shall determine. Such application by the Beneficiary shall not cause discontinuance of any proceadlngs
to foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance policies then in force shall pass tn
the purchaser at the foreclosure sale. .- :

4. To defend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or T:f.ustee and A L

to pay all costs and expenses, including cost of title search and attorney’s fees in a reasonable amount, in any such actmn of
proceeding, and in any suit brought by Beneficiary lo foreclose this Deed of Trust, - o

5. To pay all costs, fees, and expenses in connection with this Deed of Trust, including the expenses of the Trustese incurred i
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enfér.é‘mg the obligation secured hereby and Trustes’s and atiorney's fees actually incurred, as provided by statute.

S 4 Should Grantor fail 1o pay when due any taxes, assessments, insurance premiums, liens, encumbrances or other charges against
t‘he proparty hereinabove described. Baneficiary may pay the same, and the amount so paid, with interest at the rate set forth in the
_note secured hereby, shall be added to and bacome a part of the debt secured in this Deed of Trust.

r IS MUTUALLY AGREED THAT:

1. 1n the event any portian of the property is taken or damaged in an eminent domain proceeding, the entire amount of the award
or stich pmhcm as may be necessary to fully satisfy the obligation secured hereby, shall be paid to Beneficiary to be applied to said
obllgatmn :

2 By acceptmg payment of any sum secured hereby afler its due date, Beneficiary does not waive its right to require prompt payment
when due’ of all other sums so secured or to declare default for failure to so pay.

3. The Trustee shall pecq_nvey al_l or any part of the property coverad by this Deed of Trust to the person enfitled thereta, on written
request of the Grantor and.the 'Beneficiary, or upon satisfaction of the obligation secured and written request for reconveyance made
by the Beneficiary or the person-entitled thereto.

4. Upon default by Grantorin the payment of any indebtedness secured hereby or in the performance of any agreement contained
herein, all sums secured heréby'shall.immediately become due and payable at the option of the Bensficiary. In such event and upon
wiitten requast of Benficiary, Trustée .shall sell the trust property, in accordance with the Deed of Trust Act of the State of
Washington, at public auction to‘the highest bidder. Any person except Trustee may bid at Trustee's sale. Trustee shall apply the
proceeds of the sale as fallows: {1) to-the expense of the sale, including a reasonable Trustee’s fee and attorey's fee; (2) lo the
abligation secured by this Deed c:f Trust and (3) the surplus, if any, shall be distributed to the persens entitled therato.

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser the interest in
the property which Grantor had or had the power to convey at tha time of his exscution of this Deed of Trust, and such as he may
have acquired thereafter, Trustee's deed shall: recnte the facts showing that the sale was conducted in compliance with all the
requirements of law and of this Deed of Trust, which recital shall be prima facie evidence of such compliance and conclusive
svidence thereof in favor of hona fide pufchaser and encumbrancers for value.

6. The power of sale conferred by this Depd_o‘f Trus_t and by the Deed of Trust Act of the State of Washington is not an exclusive
remedy; Beneficiary may cause this Deed of Trustto be foreclosed as a mortgage.

7. In the event of the death, incapacity, disability, or resignation of Trustee, Beneficiary may appoint in writing a successor trustee,
and upon the recording of such appointment in the: -mortgage records of the county in which this Deed of Trust is recorded, the
successor trustee shall be vested with all powers of the original’ trustee. The trustes is not obligated to notify any parly hereto of
pending sele under any other Deed of Trust of of an_ection or‘proceeding in which Grantor, Trustee, of Beneficiary shalt be a party
unless such action or proceeding is brought by the Trustee:”

8. This Deed of Trust applies to, inures to the benefit of;: a:hd is binding not only on the parties hereto, but on their heirs, devisees,

legatees, administrators, executors, and assigns. The term- Benef iciary shall mean the holder and owner of the note secured hersby,
whether or not naimed as Beneficiary herein.

Dated: March 28, 2002

Bobhd B Oube
ROBERT R. OSBORNE

CRYST 'L D. OSBORNE

READ AND APPROVED AS TO FORM AND CONTENT

L

COACH CORRAL, INC.

State of Washington
}ss.

County of SKAGIT

| certify that | know or have satisfactory evidence that ROBERT R. OSBORNE -AND CRYSTAL D.
OSBORNE the person{s) who appeared before me, and said person(s) acknowledged. that TFI-EY signed
this instrument and acknowledged it to be THEIR free and voluntary act for the uses and purposes
mentioned in this instrument.

Dated: 3-a29-0 > g ) ~7

Notary Public in and for the State of Washlngton
residing at __ SNeofro W
My appointment expires _/{ -4~ Of’

T

Skagit County Auditor
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REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when note has been paid.

kTo:‘_I'li.UﬁTEE

# :77 © The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust.
+ Said hote, together with all other indebtedness secured by said Dead of Trust, has been fully paid and satisfied; and you are hereby
; Tequested and directed, on payment lo you of any sums owing to you under the terms of said Deed of Trust, to cancel said note
abové mentioned, and all ather evidences of indebtedness secured by said Deed of Trust delivered to you herewith, together with
the said Desd of Trust, and to recanvey, without warranty, to the parties designated by the terms of said Deed of Trust, all the estate
now-held:by. you tHereunder.

Dated:i& _;;: | 19
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