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MULTI—FAMILY DEED OF TRUST
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

(Secu rlty for Construction Loan Agreement)
- FIRST AMERICAN T!TLE co.
P 1 or A t Num|
sﬁ’ﬁ"’f?’l’ﬁré%o"rzoci'éug, 40771360020307 Plis )42 -2
Abbreviated Legal Description .~
Ptn Lots 1 & 2, Block 136 FlrSt Addn. to Burlington
THIS DEED OF TRUST (hereln "Instrument") is made this 22nd day of March .
2002 , among the TrusturfGrantor, ki ’ ’
Gordon C Coleman and Cela: B Coleman, Trustees of the Coleman Famllyéﬂaﬂé
Trust dated July 22, 1994

whose addressis  1201,1215, 1219'Fa‘ii—na§en Ave Burlington WA 98233
(herein "Borrower™) )
First American Title Company (heveln "Trustee"), and
the Beneficiary, Pacific Northwest .Bank -
a Washington Corporation _ orga'ilized'and existing under the laws of

’

whose addressis PO Box 1649, 275 SE Pionsng husteolf WASHINI*BR 98277 greretn “Lenderm)
Borrower, in consideration of the indebtedness herein recited and thé trust herein created, Irrevecably grants, conveys and
assigns to Trustee, in trust, with power of sale, the following described property locatetl in Skagit County
» State of Washington: . .
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: ; ~“Together with all buildings, improvements and tenements now or hereafier erected on the property, and all heretofore or hereafler
vacaled alleys and streets abutting the property, and all easements, rights, appurtenances, rents (subject however to the assignment of rents
" to Lender herein), royalties, mineral, oil and gas rights and profits, waler, water rights, and water stock appurtenant to the property, and
all ﬁxlures, machinery, equipment, engines, boilers, incinerators, building materials, appliances and goods of every nature whatsoever now
“or-hereafier Jocaled in, or on, or used, or intended to be used in connection with the property, including , but not limited 1o, those for the
purpases of supplying or distributing heating, cooling, clectricity, gas, water, air and light; and all clevators, and related machinery and
cquipment, fire prevention and extinguishing apparatus, secutity and access control apparatus, plumbing, bath tubs, water heaters, watet
closéts, sinks, T Tanges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades;, cumuns and curlam rods, mirrors, cabinets, panelling, rugs, awached floor coverings, furniture, pictures, antennas, trees and plants
and :

s, Twe ; all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of lhe real property covered by this Instrument; and all of the foregoing, together with said property (or the leasehold estate in the
event this lnsirument is on a leasehold) are herein referred to as the "Propeny”.

To Secure io Lender (a) lhe repayment of the indebiedness evidenced by Borrower’s note dated March 22, 2002
; (herein "Nme") in the principal sum of

Four Hundred Si=ty. Bight Thousand Seven Hundred Fifty and No/100 Dollars,
with interest thereon, with the balanee of. the indebtedness, if not sooner paid, due and payable on April 1, 2012
and all renewals, extensioris and miodifications thereof; (b) the repayment of any future advances with interest thereon, made by Lender to
Borrower pursuant to paragraph 31 hereof (heicin "Future Advances"); {¢) the performance of the covenants and agreements of Barrower
contained in a Construction Loan Agreement between Lender and Borrower dated March 22, 2002

, if any, as provided in paragraph 25 hereof; (d) the payment of all other

sums, with interest thereon, advaneed in accordance herewith to protect the security of this Instrument; and (e) the performance of the
covenanis and agreements of Borrowet herein containied.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant, convey and assign
the Property {and, if this Instrument is on a leasehold, that the ground lease is in full force and effect without modification except as noted
above and without default on the part of either, 1essor or !essee thereunder), that the Property is unencumbered, and that Borrower will
warrant and defend generally the title to the Prﬂpcrty agamst all claims and demands, subject to any eascments and restrictions listed in a
schedule of exceptions to coverage in any title 1nsurance policy i msurmg Lender’s interest in the Propeny.

Uniform Covenants. Borrower and Lender covenam and agree a5 follows

1. PAYMENT OF PRINCIPAL AND INTEREST Borrower shall pmmptly pay when due the principal of and interest on the indebtedness
evidenced by the Note, any prepayment and late charges prov1ded in lhe Note and all other sums secured by this Instrument.

2, FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES Subjem to applicable law or to a written waiver by Lender, Borrower
shall pay te Lender on the day monthly installments of pnncnpal or’interest are payable under the Note (or on another day designated in
writing by Lender), until the Note is paid in full, a sum (hetein "Funds") equal to one-twelfth of (a) the yearly water and sewer rates and
taxes and assessments which may be levied on the Property, (b) the yearly ground rents, if any, (c) the yearly premium installments for fire
and other hazard insurance, rent loss insurance and such other insutance covering the Property as Lender may require pursuant to paragraph
5 hereof, (d) the yearly premium installments for mostgage insuzance, if any, and (e) if this Instrument is on a leasehold, the yearly fixed
rents, if any, under the ground lease, all as reasonably estimated initially and froi time to time by Lender on the basis of assessmenis and
bills and reasonable estimates thereof. Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender,
in Lender’s sole discretion, at any time upon notice in writing to Borrower. Lénder may require Borrower fo pay to Lender, in advance,
such other Funds for other taxes, charges, premiums, assessments and. .imgositions in connection with Borrower or the Property which
Lender shall reasonably deem necessary to protect Lender's interests (herein "QOther lmposmons") Unless otherwise provided by applicable
law, Lender may require Funds for Other Impositions to be paid by Borrower m a lump surm o, in penodlc installments, at Lender’s option.

The Funds shall be held in an institution(s) the deposits or accounts of whlch are: m.sured ot guaranleed by a Federal or state agency
(mcludmg Lender if Lender is such an institution). Lender shall apply the Funds to pay said rates, rents, taxes, assessments, insurance
premiums and Other Impositions so long as Borrower is not in breach of any covenant or agreement of Borrower in this Instrument, Lender
shall make no charge for so holding and applying the Funds, analyzing said account or for venfymg and compiling said assessments and
bills, unless Lender pays Borrower interest, earnings or profits on the Funds and applicable law pemms Lender to make such a charge.

Borrower and Lender may agree in writing at the time of execution of this Instrument that-intérest on the Funds shall be paid to Borrower,
and unless such agreement is made or applicable law requires interest, earnings or profits to be paid, Leénder shall not be required to pay
Borrower any interest, earnings or profits on the Funds. Lender shall give to Borrower, without charge, an‘annual accounting of the Funds
in Lender’s normal format showing credits and debits to the Funds and the purpose for which eac!l debit to the Funds was made. The Funds
are pledged as additional security for the sums secured by this Instrument. : :

If the amount of the Funds held by Lender at the time of the annual accounting thereof shall exceed the amount déemed necessary by Lender
to provide for the payment of water and sewer rates, taxes, assessments, insurance premiums, rents and Othet Impositions, as they fall due,
such excess shall be credited 1o Borrower on the next monthly installment or installments of Funds dd‘e.-'I'f at any_,__tiine‘ihe amount of the
Funds held by Lender shall be less than the amount deemed necessary by Lender 1o pay water and sewer raies, taxes, assessments, insurance
premiums, rents and Other Impositions, as they fall due, Borrower shall pay to Lender any amount necessary to: make up :the deficiency
within thirty days after notice from Lender to Borrower requesting payment thereof A

Upon Borrower’s breach of any covenant or agreement of Borrower in this Instrument, Lender may apply, in any amount and in-any order
as Lender shall determine in Lender's sole discretion, any Funds heid by Lender at the time of application (i)-t6 pay rales, renls taxes,
assessmenls, insurance premiums and Other Impositions which are now or will hereafter become due, or (ii) as a credit against Sums ‘secured
by this Instrument. Upon payment in full of all sums secured by this [nstrument, Lender shall promptly refund to Borrowe[ any Fuuds he].d
by Lender,

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments received by Lender from Bor_mv'vq_;---under'me“'-:-
Note or this Instrument shall be applied by Lender in the following order of priority: (i) amounts payable to Lender by-'Bo;-fowe_r under"
paragraph 2 hereof; (ii) interest payable on the Note; (jii) principal of the Note; {iv} interest payable on advances made pursuant o pafagr‘aph
8 hereof; (v) principal of advances made pursuant to paragraph 8 hereof; (vi) interest payable on any Future Advance, provided that if morg:™
than one Future Advance is outstanding, Lender may apply payments reccived among the amounts of interest payable on'the Futufe .
Advances in such order as Lender, in Lender’s sole discretion, may determine; {vii) principal of any Future Advance, provided that if more’ ©
than one Future Advance is outstanding, Lender may apply payments received among the principal balances of the Future Advancesin sich’ ;.
order as Lender, in Lender’s sole discretion, may determine; and (viii) any other sums secured by this Instrument in such order as Lénder, - -~
at Lender’s option, may determine; provided, however, that Lender may, at Lender’s option, apply any sums payable pursuant to pal‘agraph_f" ’ E
8 hereof prior to interest on and principal of the Note, but such application shall not otherwise affect the order of priority of apphcalmn
specified in this paragsaph 3,
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E 4._ CHARGES LIENS. Borrower shatt pay all water and sewer rates, rents, taxes, assessments, premiums, and Other Impositions attributable
40 the: Properly at Lender’s option in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making
payiment; when due, directly to the payee thereof, or in such other manner as Lender may designate in writing. Borrower shall promptly
Aurnish Ao; Lendcr all notices of amounts due under this patagraph 4, and in the event Borrower shall make payment directly, Borrower shall
“prompily furmsh 1o Lender receipts evidencing such payments, Borrower shall promptly discharge any lien which has, or may have, priority
over of, equahty with, the lien of this Instrument, and Borrower shall pay, when due, the claims of atl persons supplying labor or materials
1o of in connection with the Property. Without Lender’s prior written permission, Borrower shall not allow any lien inferior to this
lnstrument 10 be perfecled against the Property.

5. HAZARD ]NSURANCE Borrower shall keep the improvements now existing or hereafter erected on the Property insured by carriers
at all times satlsfactnry t0 Lender apainst loss by fire, hazards included within the term "extended coverage”, rent loss and such other
hazards, casualues habilmes and contingencies as Lender (and, if this Instrument is on a leaschold, the ground lease) shall require and in
such amounts-and for such periods as Lender shall require. All premiums on insurance policies shall be paid, at Lender’s option, in the
manner provided undel""para'gr.'iph'Z hereof, or by Borrower making payment, when due, directly to the carrier, or in such other manner
as Lender may deSIgnate in wntmg

All insurance pollcnes and renewals thercof shall be in a form acceptable to Lender and shall include a standard morigage clause in favor
of and in form acceptable to I_f:ndcr D:nder shall have the right to hold the policies, and Borrower shall promptly furnish to Lender all
renewal notices and all reoenpts of pald premmms At least thirty days prior to the expiraiion date of a policy, Borrower shall deliver to
Lender a renewal policy in form sausfactory to Lender. If this Instrument is on a leasehold, Borrower shall furnish Lender a duplicate of
all policies, renewal notices, renewal. pollcws and receipts of paid premiums if, by virtue of the ground lease, the originals thereof may not
be supplied by Borrower to Lender.

In the event of loss, Borrower shall gwe 1mmcd e wmten notice 1o the insurance carrier and to Lender. Borrower hereby authorizes and
empowers Lender as attorney-in-fact for Burmwer to make proof of loss, to adjust and compromise any claim under insurance policies, to
appear in and prosecute any action arising from suchinsurance policies, to collect and receive insurance proceeds, and 1o deduct therefrom
Lender’s expenses incurred in the oollr:k:libn of such: pmceeds, provided however, that nothing contained in this paragraph 5 shall require
Lender ta incur any expense or take any-action hereunider. Borrower fusther authorizes Lender, at Lender’s option, (a) to hold the balance
of such praceeds 1o be used to reimburse: Bormwer fof the“cost of reconstruction or repair of the Property or (b) 1o apply the balance of
such proceeds to the payment of the sums secnred by +this Instrument, whether or not then due, in the order of application set forth in
paragraph 3 hereof (subject, however, to the nghls of the Icssor undcr the ground leasc if this Instrument is on a leaschold).

If the insurance proceeds are held by Lender to relmbursc.__B(jrmwer for the cost of restoration and repair of the Property, the Property shall
be restored (o the equivalent of its original condition or: ksiich&-'blhcr condition as Lender may approve in writing. Lender may, at Lender’s
option, condition disbursement of said proceeds on Lender’s approval of such plans and specifications of an architect satisfactory to Lender,
contractor’s cost estimates, architect’s certificates, waivers.of liens, sw‘ém statements of mechanics and materialmen and such other evidence
of costs, percentage completion of construction, application 0f payments, and satisfaction of liens as Lender may reasonably require. If the
insurance proceeds are applied (0 the payment of the sums seciired by this Instrument, any such application of proceeds to principat shall
not extend or postpone the dug dates of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amounts of such
installmems. If the Praperty is sold pursuant to paragraph 27 hereof or if Lender acquires title to the Property, Lender shall have all of the
right, title and interest of Borrower in and to any insurance polu:tcs and unearned premlums thereon and in and to the proceeds resulting
from any damage to the Property prior 1o such sale or acquisition: +

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS: "'Borfoﬁ'er (a) shall not commit waste or permit impairment
or deterioration of the Property, (b} shall not abandon the Property, (c) shall restore pr ‘repair promptly and in a2 good and workmanlike
manner all or any part of the Property 10 the equivalent of its original condmon ot such other condition as Lender may approve in wriling,
in the event of any damage, injury or loss theicto, whether or not insurance proecedsare available to cover in whole or in part the costs
of such restoration or repair, (d) shall keep the Property, including improvements, ﬁxlures eqmpment machinery and appliances thereon
in good repair and shall replace fixtures, equipment, machinery and appliances on the Prapeny wlign necessary to keep such items in good
repair, (e) shall comply with all laws, ordinances, regulations and requirements of any govemmen_tal body applicable to the Property, (f}
shall provide for professional management of the Property by a residential rental property mariager satisfactory to Lender pursuant to a
contract approved by Lender in writing, unless such requirement shall be waived’ by Lender in writing, (g) shall generally operate and
maintain the Property in a manner to ensure maximum tentals, and (h) shall give notice in wnung to. Lender of and, unless otherwise
directed in writing by Lender, appear in and defend any action or proceeding purporting lo-afféct the Propcrty, the security of this Instrument
o the rights or powers of Lender. Neither Borrower nor any tenant or other person shall remove, demolish or alter any improvement now
existing or hereafter erected on the Praperty or any fixture, equipment, machinery or appliance i or on the Property except when incident
to the replacement of fixtures, equipment, machinery and appliances with items of like kind.

If this [nstrument is on a leasehold Borrower (i) shall comply with the provisions of the ground leasc, (u) shall gwc lmmedlale written notice
to Lender of any default by lessor under the ground lease or of any notice received by Borrower from such lessor of any default under the
ground lease by Borrower, (iii) shall exercise any option to renew or exiend the ground lease and give wnllgn conflrmanon thereof to Lender
within thirty days after such option becomes exercisable, (iv) shall give immediate written notice to Lender of theé commencement of any
remedial proceedings under the ground lease by any pany thercto and, if required by Lender, shall perinit Lendef as Borrower's
attorney-in-fact to control and act for Borrower in any such remedial proceedings and (v) shall within thirty days after requiest by Lender
obitain from the lessor under the ground lease and deliver to Lender the lessor’s estoppel certificate required thereunder, if any. Borrower
hereby expressly transfers and assigns to Lender the benefit of all covenants conlained in the ground lease, whether-0 not such.covenants
tun with the land, but Lender shall have no liability with respect to such covenants nor any other covenants contained in the grousd lease.

Borrower shall not surrender the leasehold estate and interests herein conveyed nor terminate or cancel the ground lcasc"érca'iing'éaid gstate
and interests, and Borrower shall not, without the express written consent of Lender, alter or amend said ground lease. Borrowcr govenants
and agrees that there shall not be a merger of the ground lease, or of the leasehold estate created thereby, with the fee-éstate covered by.
the ground lease by reason of said leaschold estate or said fec estate, or any part of either, coming into common ownershlp, unless Lender"':_
shall consent in writing to such merger; if Borrower shall acquire such fee estate, then this Instrument shall stmultaneously and mthout -
further action be spread so as to become a lien on such fee estate,

7. USE OF PROPERTY. Unless required by applicable law or unless Lender has otherwise agreed in wriling, Borrower shall not allc")“w :
changes in the use for which all or any part of the Property was intended at the time this Instrument was executed. Borrower shall not amuate i
or acquiesce in a change in the zoning classification of the Property without Lender’s prior written consent. s C
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PROTECTION OF LENDER'’S SECURITY. If Borrower fails to perform the covenants and agreements contained in this Instrument,

of if any action or proceeding is commenced which affects the Property or title thereto or the interest of Lender therein, including, but not

v "'lir!_mec_l_to ¢minent domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Eender

al Leridér’s option may make such appearznces, disburse such sums and take such action as Lender deems necessary, in its sole discretion,

) -'-'IQ-p'rol'e‘cl:“[.endetis interest, including, but not limited to, (i) disbursement of attorney’s fees, (ii) entry upon the Property to make repaits,

(iii) pgb_c_;_lr'ém_efii of satisfactory insurance as provided in paragraph 5 hereof, and {(iv) if this Instrument is on a leasehold, exercise of any
optici 10 reriew or-extend the ground lease on behalf of Borrower and the curing of any default of Borrower in the terms and conditions

of lhe ground lease

Any amounts’ dlsbursed by Lender pursuant to this paragraph 8, with interest thereon, shall become additional mdebtedness of Borrower
secured by this Instrument. Unless Borrower and Lender agree to other terms of payment, such amounts shall be immediately due and

payable and shall beat interest.from the date of disbursement at the rate siated in the Note unless collection from Borrower of interest at

such rate wonld*bé conirary-io applicable law, in which event such amounis shall bear interest at the highest rate which may be collected
from Borrowei undér applicable law. Borrower hereby covenants and agrees that Lender shall be subrogated to the lien of any mortgage
or other lien discharged, in whole dr in part, by the indebiedness secured hereby. Nothing contained in this paragraph 8 shall require Lender

to incur any cxpense oF ake’ any acuon hereunder.

9. INSPECTION. Lender ma‘y me;ke _m' cause to be made reasonable entries upon and inspections of the Propedy.

10. BOOKS AND RECORDS’: 'Bor".lqowe:( shall keep and maintain at all times at Borrower’s address stated below, or such other place as
Lender may approve in wriiing;'éomplete and accurate books of accounts and records adequate to reflect correctly the results of the operation

of the Property and copies of all writien contracls, leases and other instruments which affect the Property. Such books, records, contracts,
leases and other instruments shaill be sybject-to examination and inspection at any reasonable time by Lender. Upon lender’s request,

Borrower shall furnish to Lender, w@}hiﬁ otie hundred and twenty days after the end of each fiscal year of Borrower, a balance sheet, a
statement of income and expenses of the Propérty and a statement of changes in financial position, each in reasonable detail and certified

by Borrower and, if Lender shall réquite, by aniridependent certified public accountant. Borrower shall furnish, together with the foregoing
financial statements and at any other time¢‘upon Lender’s request, a rent schedule for the Property, certified by Borrower, showing the name

of each tenant, and for cach tenant, the: space occupned the lease expiration date, the rent payable and the rent paid.

11, CONDEMNATION. Borrower shall promptly noufy Lender of any action or proceedmg relating to any condemnation or other taking,

whether direct or indirect, of the Property, or.part theréof,'and Borrower shall appear in and prosecute any such action or proceeding unless

otherwise directed by Lender in writing. Borrower: aulhonzes Lender, at Lender’s option, as attorney-in-fact for Barrower, to commence,

appear in and prosecute, in Lender’s or Borrower’s‘name, any-dgction or pmceedmg relating to any condemnation or other taking of the
Property, whether direct or indirect, and to setile’or compromise any claim in connection with such condemnation or other taking. The
proceeds of any award, payment or claim for damages, difect or consequential, in connection with any condemnation or other taking,
whether direct or indirect, of the Property, or part lhercpf,_or for conveyances in lieu of condemnation, are hereby assigned to and shall

be paid to Lender subject, if this Instrument is on a leascho]d 1o the righls of lessor under the ground lease.

Borrower authorizes Lender to apply such awards, paymenls, proceeds or damages, after the deduction of Lender’s expenses incurred in

the collection of such amounts, at Lender’s option, to restoration.or repair of the Property or to payment of the sums secured by this
Instrument, whether or not then due, in the order of application set forth in paragraph 3 hereof, with the balance, if any, to Borrower. Unless
Borrower and Lender otherwise agree in writing, any applicatipn:of proceeds to principal shall not extend or postpone the due date of the
monthly installments referred to in paragraphs 1 and 2 hereof or c'ﬁange the amount of such installments. Borrower agrees to execute such
further evidence of assignment of any awards, proceeds, damages ot claims ansmg in connection with such condemnation or taking as

Lender may require.

12. BORROWER AND LIEN NOT RELEASED. From time to time, Lender may, at Lender’s option, without giving notice to or obtaining

the consent of Borrower, Borrower’s successors or assigns or of any junior lienholder or guarantors, without liability on Lender’s part and
notwithstanding Borrower’s breach of any covenant or agreement of Botrower in_this:Instrument, extend the time for paymemt of said
indebtedness or any part thereof, reduce the payments thereon, release anyone liable on any: of said indebledness, accept a renewal note or
notes therefor, modify the terms and time of payment of said indebtedness, reléase from-the lien of this Insirument any part of the Property,
take or release other or additional security, reconvey any part of the Property, consent o' any map.or plan of the Property, consent to the
granting of any easement, join in any extension or subordination agreement, and agree in’ writing with Borrower to modify the rate of interest
or period of amortization of the Note or change the amount of the monthly installments payable‘thereunder, Any actions taken by Lender
pursuant to the terms of this paragraph 12 shall not affect the obligation of Borrower or Borrower S SUCCESSOIS OF assigns to pay the sums

secured by this Instrument and to observe the covenants of Borrower contained herein, shall not-affect the guaranty of any person,

corporation, partnership or other entity for payment of the indebtedness secured hereby, and shall not affect the lien or priority of lien hereof

on the Property. Bortower shall pay Lender a reasonable service charge, together with such mle msurance premmms and attorney’s fees

as may be incurred at Lender’s option, for any such action if taken at Borrower’s request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exércising any right-or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or remedy. The acceptance by Lender
of payment of any sum secured by this Instrument after the due date of such payment shalt not be a waiver of Lerider’s right to either require
prompt payment when due of all other sums so secured or to declare a defautt for failure to make pmr'ilpt, payment. The procurement of
insurance ot the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to aceélerate the maturity of

the indebtedness secured by this Instrument, nor shall Lender’s receipt of any awards, proceeds or damages under paragraphs 5and 11

hereof operate to cure or waive Borrower’s default in payment of sums secured by this Instrument.

14. ESTOPPEL CERTIFICATE. Borrower shail within ten days of a written request from Lender furnish Lender with 4 wnllen statement,

duly acknowledged, setting forth the sums secured by this Instrument and any right of set-off, counterclmm or: other defense which exists

against such sums and the obligations of this Instrument.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to be a security ;ag:éetﬁe'm.pi;muaﬁ: to

the Uniform Commercial Code for any of the items specified above as part of the Propenty which, under applicable law, rmiay be subjéct
1o a security interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender a security interést in.said-items..
Borrower agrees that Lender may file this Instrument, or a reproduction thereof, in the real estate records or other appropriate-index, as ™
a financing statement for any of the items specified above as part of the Property, Any reproduction of this Instrument .or-6f any other~

security agreement or financing statement shall be sufficient as a financing statement. In addition, Borrower agrees fo executé'and deliver
to Lender, upon Lender’s request, any financing statements, as well as extensions, renewals and amendments thereof, and reproductions:”
of this Instrument in such form as Lender may require to perfect a security interest with respect (o said items. Borrower shall pay all costs ..

of filing such financing staterments and any extensions, renewals, amendments and releases thereof, and shall pay all reasonable cogts and”
expenses of any record searches for financing statements Lender may reasonably require. Without the prior written consent of Lender,” &
Borrower shall not create or suffer to be created pursuant (o the Uniform Commercial Code any other security interest in said items,’ - -

including replacements and additions thereto. Upon Borrower’s breach of any covenant or agreement of Borrower contained in this -
Instrument, including the covenants to pay when due all sums secured by this Instrument, Lender shall have the remedies of a secured patty

vnder the Uniform Commercial Code and, at Lender’s option, may also invoke the remedies provided in paragraph 27 of this Instrument’

as to such items. In exercising any of said remedies, Lender may proceed againsl the items of real property and any items of personal
property specified above as part of the Property separately or together and in any order whatsoever, withoul in any way affecnng the

availability of Lender's remedies under the Uniform Commercial Code or of the remedies provided in paragranh 97 of shin Fooe-.
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16,"LEASES OF THE PROPERTY. As used in this paragraph 16, the word "lease™ shall mean "sublease” if this Instrument is on a
Jeasehold. Borrower shall comply with and ebserve Borrower’s obligations as landlord under all Icases of the Property or any pari thereof.
" Borfowsr will not lease any portion of the Property for non-residential use except with the prior written approval of Lender. Borrower, at
Lender s fequest, shall furnish Lender with executed copies of all leases now existing or hereafter made of all or any part of the Propenty,
".and all leases'now or hereafler entered into will be in form and substance subject to the approval of Lender. Al leases of the Property shall
“specifically previde that such leases are subordinate to this Instrument; that the tenant attorns to Lender, such attornment to be effective upan
Lender's acquisition.of title to the Property; that the tenant agrees (o execute such further evidences of attornment as Lender may from time
to time request; that the attomment of the tenant shall not be terminated by foreclosure; and that Lender may, at Lender’s option, accept
or rejéct such, attornmcnls Borrower shall not, without Lender’s written consent, execuie, modify, surrender or terminate, either orally or
in writing; any lease now existing or hereafter made of all or any pant of the Property providing for a term of three years or more, permit
an assigninent or subleasé of such a lease without Lender’s written consent, or request or consent to the subordination of any lease of all
or any pari of the Property to any lien subordinate to this Instrument. If Borrower becomes aware that any tenant proposes to do, or is doing,
any act or thing'which may-give rise to any right of set-off against rent, Borrower shalt (i) 1ake such steps as shall be reasonably calculated
to prevent the“accrual of any.fight to a set-off against rent, (ii) notify Lender thereof and of the amount of said set-offs, and (iit) within ten
days after such accrual _reimbirse, the tenant who shall have acquired such right to set-off or take such other steps as shall effectively
discharge such set—off andas shall assure that rents thereafter due shall continue to be payable without set-off or deduction.

Upon Lender’s request Borrower, shall assign to Lender, by written instrument satisfactory to Lender, all leases now existing or hereafter
made of all or any part of the. Propcny ‘and all security deposits made by tenants in connection with such leases of the Property. Upon
assignment by Borrower to Lénder of any leases of the Propenty, Lender shall have all of the rights and powers possessed by Borrower prior
to such assignment and Lender shall have the nght to modify, exiend or terminate such existing leases and to execute new leases, in Lender’s
sole discretion.

17. REMEDIES CUMULATIVE. Each remedy provided in this Instrument is distinct and cumulative to all other rights or remedies under
this Instrument or afforded by law, ar cquny, and may be exercised concurrently, independently, or successively, in any order whatsoever.

18. ACCELERATION IN CASE OF BORROWER S INSOLVENCY. If Borrower shall voluntarily file a petition under the Federal
Bankruptcy Acl, as such Act may from:time o time be amended, or under any similar or successor Federal statute relating to bankruptcy,
insolvency, arrangements or reorganizations, or under ény state bankrupicy or insolvency act, or file an answer in an involuntary proceeding
admitting insolvency or inability to pay debts,.or if Borsawer shall fail to obtain a vacation or stay of involuntary pmocedmgs brought for
the reorganization, dissolution or liquidation.of Borrower; or if Borrower shall be adjudged a bankrupt, or if a trustee or receiver shall be
appointed for Borrower or Borrower’s property, or 1f_ the Property shall become subject to the jurisdiction of a Federal bankruptcy court
or similar state court, or if Borrower shall make.dn astignment for the benefit of Barrower’s creditors, or if there is an attachment, execution
or other judicial seizure of any portion of Borrowei’s assets and such seizure is not discharged within ten days, then Lender may, at Lender’s
option, declare all of the sums secured by this Instniment to"be immediately due and payable without prior notice to Borrower, and Lender
may invoke any remedies permitted by paragraph:27 of ‘this Instrument. Any attorney’s fees and other expenses incurred by Lender in
connection with Borrower’s bankruptcy or any of the other afmesald fvents shall be additional indebtedness of Borrower secured by this
Instrument pursuant to paragraph 8 hereof. : :

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or transfer of (i) all
or any part of the Property, or any interest therein, or (ii) beneficial interests in Borrower (if Borrower is not a natural person or persons
but is a corporation, partnership, trust or other legal entityy, Lender may, at Lender’s option, declare all of the sums secured by this
Instrument to be immediately due and payable, and Lender may mvokc any remedles permitted by paragraph 27 of this Instrument. This
option shall not apply in case of

{a) transfers by devise or descent or by operation of [aw upon the death of a Jmnt tenant or a partner;

{b) sales or transfers when the transferee’s creditworthiness and managemenl ability are satisfactory to Lender and the transferee
has executed, prior to the sale or transfer, a written assumption agreement containing such terms as Lender may require, including, if
required by Lender, an increase in the rate of interest payable under the. Note;

{c) the grant of 2 leasehold interest in a part of the Property of three years or lgs's (or such longer lease term as Lender may permit
by prior written approval) not containing an option to purchase (except any fnterest'in the ground lease, if this Instrument is on a leaschold);

{d) sales or transfers of beneficial interests in Borrower provided that such sales or transfers, together with any prior sales or
transfers of beneficial interests in Borrower, but excluding sales or transfers under subparagraphs (a) and (b) above, do not resuit in more
than 49% of the beneficial interests in Borrower having been sold or transferred since commencement of amortization of the Note; and

{e) sales or transfers of fixtures or any personal property pursuant to the ﬁrst paragraph of Paragraph 6 hereof.

20. NOT[CE Except for any notice requxred under applicable law to be given in anolher manner, (a).any notice to Borrower provided for
in this Instrument or in the Note shall be given by mailing such notice by certified mail addressed4o Bogrower at Borrower’s address stated
below or at such other address as Borrower may designate by notice to Lender as provided herein, and {b).any notice to Lender shalt be
given by certified mail, return receipt requested, to Lender’s address stated herein or to such m’hcr address:as Lender may designate by
notice to Borrower as provu:led herein. Any notice provided for in this Instrument or in the: Nete shall be dccmcd to have been given to
Borrower or Lender when given in the manner designated hergin, . .

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAP’T'IONSC The covenantsand agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 19 hercof. All covenants and agreements of Borrower shall be joint ahd several. In exercising any rights
hercunder or taking any actions provided for herein, Lender may act through its employees, agents or ihde'pendem"&:om‘rhctors as authorized
by Lender. The captions and headings of the paragraphs of this Instrument are for convenience only and are-niot to’ be uscd to interpret or
define the provisions hereof. g

22. UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of multifamily msli"umem -combines
uniform covenants for national use and non-uniform covenants with limited varations by jurisdiction to constitute a umform security
instrument covering real property and related fixtures and personal property. This Instrument shall be governed by the law of the ]unsdlcuon
in which the Property is located. In the event that any provision of this Instrument or the Note conflicts with applicabté law, such conflict
shall not affect other provisions of this Instrument or the Note which can be given effect without the conflicting provisjons, 4nd to'this end
the provisions of this Instrument and the Note are declared to be severable. In the event that any applicable law limiting the amount of
interest or other charges permitted (o be collected from Borrower is interpreted so that any charge provided for in this Instrument or in the"-_
Note, whether considered separalely or together with other charges levied in connection with this Instrument and the Note,: vm]atcs such:”
law, and Borrower is entitled to the benefit of such law, such charge is hereby reduced to the extent necessary to eliminate:such violation.
The amounts, if any, previously paid to Lender in excess of the amounts payable to Lender pursuant to such charges as reduced shall be™ |
applied by Lender to reduce the principal of the indebtedness evidenced by the Note, For the purpose of determining whether any applicable . ¢
law limiting the amount of interest or other charges permitted to be collected from Borrower has been violated, all indebtedness which is © :
secured by this Instrument or evidenced by the Note and which constitutes interest, as well as all other charges levied in connection with’ ;.
such indebtedness which constitute interest, shall be deemed to be allocated and spread over the stated term of the Note. Uniess oth’érwasc e
required by applicable law, such allocation and spreading shall be etfected in such a manner that the rate of interest computed lhereby w5
uniform throughout the stated term of the Note.

23. WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right to assert any statute of limitations as a bar to the
enforcement of the lien of this Instrument o7 to any action brought to enforce the Note or any other obligation secured by this Instrument.
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24 WAIVER OF MARSHALLING. Notwithstanding the existence of any other security interests in the Property held by Lender or by any
,,other party i Lender shall have the right to determine the order in which any o all of the Property shall be subjected to the remedies provided

“" heréin,Lender shall have the right 10 determine the order in which any or all poriions of the indebtedness secured hereby are satisfied from

thc_proce_eds reglized upon the exercise of the remedies provided herein. Borrower, any party who consents to this Instrument and any party
. who nbw or-hereafter acquires a security intercst in the Property and who has actual or constructive notice hereof hereby waives any and
all nght 1o’ requrrc the marshalling of assels in connection with the exercise of any of the remedies permitted by applicable law or provided
hercln . .

25. CONSTRUCT[ON LOAN PROVISIONS. Borrower agrees to comply with the covenants and conditions of the Construction Loan
Agreement, if any, which:is hereby incorporated by reference in and made a part of this Instrument. All advances made by Lender pursuant
to the. Construction Lgan; Agrcemem shalt be indebtedness of Borrower secured by this Instrument, and such advances may be obligatory
as provrded m the Consirucuon Loan Agreement. All sums disbursed by Lender prior to completion of the improvements to protect the
security of llns lnslrument up to the principal amount of the Note shall be treated as disbursements pursuant to the Construction Loan
Agreement. All'siich sums shall bear interest from the date of disbursement at the rate stated in the Note, unless collection from Borrower
of interest at such rate would be. contrary to applicable law in which event such amounts shall bear interest at the highest rate which may
be collected from Borrower under appllcable law and shall be payable upon notice from Lender to Borrower requesting payment therefor,

From time to time as Lender deems.;necqssary to protect Lender’s interests, Borrower shall, upon request of Lender, execute and deliver
to Lender, in such form as Lerder:shall digect, assignments of any and all rights or claims which relate 1o the construction of the Property
and which Borrower may have against any pany supplying or who has supplicd labor, materials or services in connection with construction
of the Property. In case of beeach by Borfower of the covenanis and conditions of the Construction Loan Agreement, Lender, at Lender’s
option, with or without entry upon the Propeny; (i) may invoke any of the rights or remedies provided in the Construction Loan Agreement,
(ii) may accelerate the sums secured byi'thnj_s Instrument and invoke those remedies provided in paragraph 27 hereof, or (iii) may do both.
If, afier the commencement of amortlzanon .of the Note, the Note and this Instrument are sold by Lender, from and afier such sale the
Construction Loan Agreement shall cease-1o be-a._patt of this Instrument and Borrower shall nol asseri any right of set-off, counterclaim
or othet claim or defense arising otit of or m connecuon with the Construction Loan Agreement against the obligations of the Note and this
Instrument. S :

26. ASSIGNMENT OF RENTS; APPOINTMENT OE;PQECE]VER; LENDER IN POSSESSION. As part of the consideration for the
indebtedness evidenced by the Note, Borm_wof’:heroby _abgolulely and unconditionally assigns and transfers to Lender all the rents and
revenues of the Property, including those now due,‘past due, or to become due by virtue of any leasc or other agreement for the occupancy
or use of all or any part of the Property, regardless of to whom the rents and revenues of the Property are payable. Borrower hereby
authorizes Lender or Lender's agents to collect'the aforesaid rg_r;ls'and revenues and hereby directs each tenant of the Property to pay such
rents to Lender or Lender’s agents; provided, however, that'prior to written notice given by Lender to Borrower of the breach by Borrower
of any covenant or agreement of Borrower in this Iasifument, Borrower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower, to apply the rents and revenues so collected to the sums secured by this Instrament in the
order provided in paragraph 3 hereof with the balance, so long as no siich breach has occurred, to the account of Borrower, it being intended
by Borrower and Lender that this assignment of rents constitutes an absolute assignment and not an assignment for additional security only.
Upon delivery of written notice by Lender to Borrower of the bréach by Borrower of any covenant or agreement of Borrower in this
Instrument, and without the necessity of Lender entering upon and taking and maintaining full control of the Property in person, by agent
or by a court-appointed receiver, Lender shall immediately be eititled to possession of all rents and revenues of the Property as specified
in this paragraph 26 as the same become due and payable, mcludmg but not limited to, rents then due and unpaid, and all such rents shall
immediately upon delivery of such notice be held by Borrower as'trustee for the benet' t of Lender only; provided, however, that the written
notice by Lender to Borrower of the breach by Borrower shall conlain a statement.that Lender exercises its rights to such rents, Borrower
agrees that commencing upon delivery of such written notice of Borrower’s bireach by:Lénder to Borrower, cach tenant of the Property shall
make such rents payable to and pay such rents to Lender or Lender’s agenis. o Lender’s written demand to each tenant therefor, delivered
to each tenant personally, by mail or by delivering such demand to each rcmal unit, without any liability on the part of said tenant to inquire
further as to the existence of a default by Borrower. : :

Borrower hereby covenants that Borrower has not executed any prior assignment of said rénts, that Borrower has not performed, and will
not perform, any acts ot has not executed, and will not execute, any instrument which would prevent Lender from exercising its rights under
this paragraph 26, and that at the time of execution of this Instrument there has béen no anticipatipn or prepayment of any of the rents of
the Propenty for more than two months prior to the due dates of such rents. Borrower covenginisithat Borrower will not hereafter collect
or accept payment of any rents of the Property more than two months prior to the die dates 6f such rents. Borrower further covenants that
Borrower will execute and deliver to Lender such further assignments of rents and révenues: of thc Properly as Lender may from time o
time !'Cq!.IESl = R

Upon Borrower’s breach of any covenant or agreement of Borrower in this Instrument; L-;énder may in person, by agent or by a
court-appointed receiver, regardless of the adequacy of Lender's security, enter upon and take and maintain full-control of the Property in
order to perform all acts necessary and appropriate for the operation and maintenance thereof inclisding, butnot limited to, the execution,
cancellation or modification of leases, the collection of all rents and revenues of the Property, the making of-tepairs to the Propesty and
the execution or termination of contracts providing for the management or maintenance of the Property, all' on such terms as are deemed
best to protect the security of this Instrument. In the event Lender clects to seek the appointment of a receiver for'the Property upon
Borrower’s breach of any covenant or agreement of Borrower in this Instrument, Borrower hereby expl‘cssly consenls to the appointment
of such receiver. Lender or the receiver shall be entitled to receive a reasonabie fee for so managing lhe Properly

All rents and revenues collected subsequent to delivery of written notice by Lender to Borrower of the breach by Borrower of any covenant
or agreement of Borrower in this Instrument shall be applied first to the costs, if any, of taking control of and- managlng thc Property and
collecting the rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums on receiver's bonds, cosls of reparrs to the
Property, premiums on insurance policies, taxes, assessments and other charges on the Property, and the costs of drschargmg any obligation
or liability of Borrower as lessor or landlosd of the Property and then to the sums secured by this Instrument. Lender or the receiver shall
have access (o the books and records used in the operation and maintenance of the Property and shall be liable to account only:for-those
rents zctually received. Lender shall not be liable to Borrower, anyone claiming under or through Borrower or anyone havmg an’ mtcrest
in the Property by reason of anything done or left undone by Lender under this paragraph 26. :

If the rents of the Property are not sufficient to meet the costs, if any, of taking control of and managing the Property and riollecriné the

rents, any funds expended by Lender for such purposes shall become indebiedness of Borrower to Lender secured by this Instrument
pursuant to paragraph 8 hereof. Unless Lender and Borrower agree in writing to other terms of payment, such amounts shall be payable:

upon notice from Lender to Borrower requesting payment thereof and shall bear interest from the date of disbursement at the rale’ statéd :
in the Note unless payment of interest at such rate would be contrary (o applicable law, in which event such amounts shall bear intetest at ’

the highest rate which may be collected from Borrower under applicable law.

Any eatering upon and taking and maintaining of control of the Property by Lender or the receiver and any application of rents as provided-

herein shall not cure or waive any default hereunder or invalidate any other right or remedy of Lender under applicable law or provided
herein. This assignment of rents of the Property shall terminaie at such time as this Insirument ceases to secure indebtedness held by Lender.

)‘lllﬂl\lﬂll)\llllﬂlﬂl\ﬂmMM“IHI\\I)IN\\II\W

SKaglt County Audltor
3/29/2002 Page 6 of 9

1S-425 (11/01/96)

1:41PM

S




ﬁun-Uaiform Covenants, Borrower and Lender further covenant and agree as follows:

- 27, ACCELERA’I‘ION REMEDIES. Upon Borrower’s breach of any covenant or agreement of Borrower in this Instrument, including,

. but ot limited.to, the covenants to pay when due any sums secured by this Instrument, Lender at Lender’s option may declare all of the

“SIIMS secm_pd b_y this Instrument be immediately due and payabie without further demand. After giving Borrower notice of default in the
mam}er_.pfé's_qn'ljed by applicable law, Lender may invoke the power of sale and any other remedies permitied by applicable law or provided
hetein. Borrower dcknowledges that the power of sale herein granied may be exercised by Lender without prior judicial hearing. Borrower
has the Tight to_bring.an action 1o assert the non-existence of a breach or any other defense of Borrower to acceleration and sale. Lender
shall be eniitled to collect all costs and expenses incurred in pursuing such remedies, including, but not limited to, attorney’s fees and costs
of dccumemary evndence, abstracts and title reports.

If Lender m_voke_s.the power'of,sale, Lender shall give written notice to Trustee of the occurrence of an event of default and of Lender’s
election to cause the-Propétty.1o.be sold. Trustee and Lender shall pive such notices as the laws of Washington may require 1o Borrower
and to such other persons.as ihe laws of Washington prescribe, and after the lapse of such time as may be required by applicable law,
Trustee shall sell the Pmpeny accordmg to the laws of Washington. Trustee may sell the Property at the time and place and under the terms
designated in the natice of sale.in one.or more parcels and in such order as Trustee may determine. Trustee may postpone sale of all or any
parcel of the Property for a penod or periods not exceeding a total of 30 days by public announcement at the time and place fixed in the
notice of sale. Lender or Len(!er H desngnee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty, expressed or implied.
The recitals in the Trustee's deed shall'be prima facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds
of the sale in the following order: {a) to.all costs and expenses of the sale, incleding, but not limited to, Trustee’s and attorney’s fees and
costs of title evidence; (b) to all sums secured by, this Instrument in such order as Lender, in Lender’s sole discretion, directs; and {c) the
excess, if any, 1o the clerk of the superior eourt of ihe county in which the sale took place,

28, RECONVEYANCE. Upon payment of all sums secured by this Instrument, Lender shall request Trustee to reconvey the Property and
shall surrender this Instrument and all:notes evidencing indebtedness secured by this Instrument to Trustee. Trustee shall reconvey the
Properly without warranty to the person of, persons !Egaliy entitled thereto. Such person or persons shall pay Trustee’s reasonable costs
incurred in so reconveying the Property,

29. SUBSTITUTE TRUSTEE. In accordance w_itﬁ 'qpﬁiicable law, Lender may from time 1o time appoint a successor trusige (0 any Trustee
appointed hereunder who has ceased to act, Without cqu.eyari_(_:_g. of the Property, the successor trustee shall succeed io all the title, power
and duties conferred upon the Trustee herein and by applicable’law.

30. USE OF PROPERTY. The Property is not used prir&i‘c_ipél]_ybfor agricultural or farming purposes.

31. FUTURE ADVANCES. Upon requesi of Burrower;':_Leﬁdel_j_,-él Lénder’s option 50 long as this Instrument secures indebtedness held
by Lender, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Instrument when
evidenced by promissory notes stating that said notes are seciired hereby. At no time shall the principal amount of the indebtedness secured
by this Instrument, not including sums advanced in accordance herewith to protect the security of this Instrument, exceed the original amount
of the Note (U.5. § 468,750 ."O 0 ), plus the additional sum of U.S. $  N/A.

In Witness Whereof, Borrower has executed this Instrumem or has caused 1he same to be executed by its representatives thereunto
duly authorized. ;

Coleman Family Living Trust

////"/,, /_%

Y-
Eela B Coleman, Trustee

Borrower’s Address:
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CORPORATE ACKNOWLEDGEMENT

o, ..."State of Washmgtorr, County ss:

- On Ehls day of , 19 , before me, the undersigned, a Notary Public
“in and fer rhe ‘State of Washington, duly commlssrtmed and sworn, personally appeared

. and ,DmE

knuwn to be t];e.. L President and Secretary, respectively,of the corporationthat

executed the within:and foregoing instrument, and acknowledged said instrument to be the free and voluntary act and deed
of said corporation,for the uses and purposes therein mentioned, and on oath stated that
aulhorrzed‘to execute sald instrument and that the seal affixed is the corporale seal of said corporation.

In Wrmess Whereof I have hereunto set my hand and affixed my official seal, the day and year first above written.

My Cerrrmissieri'exeire‘s-:_ Notary Public in and for the State of Washington, residing at:
Q)‘(?AF_@D-LJ\:“V . INDIVIDUAL ACKNOWLEDGEMENT
State of Washingten, = 7 5 County ss:

On this '27 day of M*\-wv{ — W20 - beforeme, the undersigned, a Notary Public

in and for the State of m&u cemmlssmned and sworn, persrmally appeared O MEAA
, to me known to be the individual escribed in and who

executed Eﬁe gregomg insfrument, and acﬁrhvﬁedged to me that THREY signedand sealedthe said instrument
free and voluntary act and deed for the uses and purposes therein mentioned.

. ETHAMN SMIBH reof, 1Rave hereupto se-t my hand and affixed my official sealy the day and year first above written.
COMM. #1273132 3 é g
| NOTARY PUBLIC-CALIFORNIA S g 4o
4 ALAMEDA COUNTY  ou BEXKLEY

My Coidl. Easnmissiopeapifgs: JUJQ, Cp ?GU'-( Notary Public in and for the State of -W-as-hr-ngten residing at:
AZ RN
INDIVIDUAL LIMITED PARTNERSHIP ACKNOWLEDGEMENT

State of Washington, Counly ss!

On this day of s :','”19 , before me, the undersigned, a Notary Public
in and for the State of Washington, duly commrssroned and sworn, persona]ly appeared

,» to me known to "be'the individuél(s) described in the foregoing instrument as and
known to be the General Partner(s) of , 4
Limited Partnership and, on behalf of such Limited Partnership, acknowledged to me that signed and sealed
the foregoing instrument as the free and voluntary act and deed of sard errted Partnershrp, for the uses and purposes therein
mentioned,

In Witness Whereof, 1 have hereunto set my hand and affixed niy 'effieia‘l seel--, the day and year first above written.

My Commission expires: Notary Public f-n 'and for.-'t'he*' State of Washington, residing at:

CORPORATE LIMITED PARTNERSHIP ACKNOWLEDGEMENT

State of Washington, County ss: _
On this day of , 19 before me the undersigned, a Notary
Public in and for the State of Washington, duly commissioned and sworn, personally appeared '
and
to me known to be the President and Secretary, respectively, of

the corporauon that executed the foregoing
instrument as General Partner of
, @ Limited Partnership, and acknowledged the sard mstrumenl to be the free and
voluntary act and deed of said corporation as such General Pariner, and of said Limited Partnership,: for the uses and
purposes Ltherein mentioned, and on oath stated that authorizedto execute the sard mstrumenland
that the seal affixed is the corporate seal of said corporation General Partner.
In Witness Whereof, 1 have hereunto set my hand and affixed my official seal, the day and year first above wrltten

My Commission expires: Notary Public in and for the State of Washingtbn_,;re__s___i-ding a:t:_k_

REQUEST FOR FULL RECONVEYANCE

To Trustee: : S
The undersigned is the holder of the note or notes secured by this Instrument. Said note or notes, together thh'ﬁ_f
all other indebtedness secured by this instrument, has been paid in full. You are hereby directed to cancel said note of notes’ .
and this Instrument, which are delivered hereby, and to reconvey, without warranty, all the estate now held by you under e
this Instrument to the person or persons legally entitled thereto.

Dated:

s N
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| The Iand referred to in this report/policy is situated in the State of Washington,
Ceunty of Skag;t and is described as follows:

PARCEL"A""

The West 223 feet of Lot 1, and the West 223 feet of the South 20 feet of Lot 2,
Block 136, "FIRST ADDIT!ON TO BURLINGTON, SKAGIT COUNTY, WASHINGTON",
according to the plat recorded in Volume 3 of Plats, page 11, records of Skag:t
County, Washington. . *

R

PARCEL "B" ;;;7if»wx %

That portlon of Lot 2, Block 136 "FIRST ADDITION TO BURLINGTON, SKAGIT
COUNTY, WASHINGTON', accordlng to the plat recorded in Volume 3 of Plats, -
page 11, records of Skaglt County, Washington, described as follows: Beginning -

at a point 145 feet East and-110 feet North of the Southwest corner of Lot 1, said

Block 136; thence North to. the North line of Lot 2; thence East 78 feet; thence

South 70 feet thence West to the true pomt of beginning.
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