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PERSONAL LINEOF CREDITDEED OF TRUST

THIS DEED OF TRUST ‘is. ade thl.s 22nd dayof _March , 2002 perween
Gary L. Powell AndJ udy D Powcll Husband And Wife

Grantor,

710 SHELTER ]§AY 'D-R'IVE LA CONNER WA 98257

whose address is — 3
PRLAP, Inc. s s , Trustee,
whase address is 800Q Fifth Avenue FIOQr ]9 Seattlc, ‘WA 93104
and Bank of America, N. A., Beneﬁclary, At lts ahove narned address.

WHEREAS Grantor has entered into an agreement with“Beneficiary under which Beneficiary agrees to lend 1o the
Grantor from time to time, subject to repaymenl and mborrowmg, up 0 a total amount outstanding at any point in
time of: :

twenty one thousand doilars and no cents “

(¢ _21,000.00 ) Dolla:lrs_ k"\_;yhich indebtedness  is evidenced by Grantor’s Agreement and
Disclosure Statement Home Equity Line of Credit sighed on Ma.rch Z22nd , 2002 , (herein
"Agreement™). The Agreement is incorporated herein bsf'reference as tﬁbuéh fully set forth.

TO SECURE to Beneficiary the repayment of the indebtedness evidenced by the Agreement, together with all
renewals, modifications, or exiensions thereof, with inferest’ thereon, ‘the payment of other sums, with interest
thereon, advanced to protect the security of this Deed ‘of Trust,: and the performance of the covenamis and
agreements of Grantor herein contained, together with interest _theneon ‘at such rate as may be agreed upon, Gramtor
does hereby irrevocably grant, bargain, sell and convey to the Trustee in-Trost, with the power of sale, the following
described property in Skagit “Counly; State-of Washington:

A Leaschold Interest In The Following Described Tract: Lot 710, "Survey Of Shelter Bay Div. 4,
Tribal And Allotted Lands Of Swinomish Indian Reservation”, As Recorded’ ln Volume 48 Of
Official Records, Pages 627 Through 631, Inclusive, Records Of Skaglt Cn ‘ty, Washmgton
Situate In The County Of Skagit, State Of Washington. :

Property Tax ID # _ 5100-004-710-0000

which real property is not used principally for agricultural or farming purposes; together  with all tenements,

hereditaments, and appurtenances now or hereafler thereunto belonging or in any wise appertaining, and the rents,
issues and profits thereof; it being the express intent of Grantor and Beneficiary that lh:s Deed of Trust and the estate

held by Trustee hereunder shall continue in effect notthhstandmg that from lime- to~llmc no indébtedness of Grantor
to Beneficiary under the Agreement may exist, and shall survive as security for all new or addmonal mdebtedness of
Grantor to Beneficiary under the Agreement from time-lo-time arising. : - v

VARIABLE INTEREST RATE. This agreemert comtains a Variable Interest Rate. The interest rale on Grantor's
indebtedness under the Agreement may vary from time-to-time inaccordance with such rate.: or rates ‘as desenbed in
the Agreement.

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to permit no waste thereof, to compbelc any bu11dmg,
struciure, or improevement being built or about to be built thercon; to restore promptly any building, structiire: or
improvement thereon which may be damaged or destroyed; and to comply with all laws, ordinances,” n;gulancms,
covenants, conditions and restrictions affecting the property. N

2. To pay hefore delinquent all lawful taxes and assessments upon the propetty; to keep the property free and
clear of all other charges, liens or encumbrances, impairing the security of this Deed of Trust.

3. To keep all buildings now or hercafter erected on the propeny described  hercin continuously insuréd agamsb
loss by fire, hazards included within the lerm “"extended coverage” and such other hazards as Beneficiary may: .
require in an agpregate amount not less than the total debt secured by this Deed of Trust and all other prior liens. All 7 .
policies shall be in such companies as the Beneficiary may approve and have loss payable to the Beneficiary as ifs/
interest may appear and then to the Grantor. The amount collected under any insurance policy may be applied upon
any indebtedness hereby secured in such order as the Beneficiary shall determine. Such application by the.
Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the event of
foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure
sale,
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. 4 To defend any action or proceeding purporting to affect the security hereof or the rights or powers of
" Béneficiary or Trustee, and to pay all costs and expenses, including cost of title search and attorney’s fees to the
i &.'maximum-cxtent allowable by law, in any such action or proceeding.

FE T{) pay all costs, fees and expenses in connection with this Deed of Trust, including the expenses incurred in
Fenforcig the obligations secured hereby including, without limitation Trustee’s and Beneficiary’s attormey’s fees
¢ actally incurred,

. Grantor shall not, withowt Beneficiary’s prior written consent, grant or allow any further encumbrances or liens,
voluntary or mvoluntary, against the property.

7 -To promptly and fully perform all of the obligations of the mortgagor or grantor or contract purchaser under
any exlstmg Anorfgage”.or deed of trust or real estale contract on the property, and to save Beneficiary harmless from
the congequences of: any failure to do so.

8. Should Gramor fall to pay when due any taxes, assessmemts, insurance premiums, including flood insurance
premiumg, hens, encumbrances, or other charges against the property hercinabove described, or otherwise fail to
keep and perform sny:of Grantor’s covenants herein contained, the performance of which requires the expenditure of
money, then, inany such event, the Beneficiary, at its election, may pay such sums as may be necessary to petform
such obligations with respect io which the Grantor is in default, without prejudice to Beneficiary's right to accelerate
the maturity of this Deed of Trast" and to foreclose the same, and any and all amounts so paid shall be repaid by the
Grantor to the Beneﬂcmry “upon, - demand with interest thereon at the highest rate then applicable to Grantor’s
indebtedness under-the Agreement or other loan document from the date of such payment, and all such payments
with interest as above provided; shall, from the date of payment, be added to and become a part of the
indebtedness secured by this Deed of: Trust

IT IS MUTUALLY AGREED THA’I’

1. In the event any pomon “of. 1he propeny is taken or damaged in an eminent domain proceeding, the entire
amount of the award or such porfion thereof as may be necessary to fully saisfy the obligations secured herehy,
shall be paid to Beneficiary to be apphcd to smd obllgatlons

2. By accepting payment of. any-sum secun:d hereby after its due date, Beneficiary does not waive its right to
require prompt payment when due of all: eth_et_' Sums so secured or to declare default for failure to so pay.

3. The Trustee shall reconvey all ot'"é.!.ny':;nrt of the property covered by this Deed of Trust to the person entitled
thereto on written request of the Gramlor and.- thie Beticficiary, or upon satisfaction of the obligations secured and
written request for reconveyance made by the Beneﬁcmry or the person entitled thereto.

4. Upon the occurrence of an event of default a8 defined below, unless otherwise prohibited by law, all sums
secured hereby shall immediately become due and payable-“at the opnon of the Beneficiary., Insuch evemt and upon
written request of Beneficiary, Trustee shall selI the trust” properly, in accordance with the Deed of Trust Act of the
State of Washington, at public auction to the hlghest ‘bidder. Any person except Trustee may bid at the Trustee’s
sale. Trustee shall apply the proceeds of the'sale-’as follows: (1) 1o the expenses of sale, including a reasonable
Trusiee’s fee and attorney’s fee; (2)to the obligations” secured by this Deed of Trust; (3) the surplus, if any, less the
clerk’s filing fee, shall be deposited together witha copy of the recorded notice of sale with the clerk of the Superior
Court of the county in which the sale took place.

3. Trustee shall deliver to the purchaser at the sale. 1ts deed, without warranty, which shall convey to the purchaser
the interest inthe property which Grantor had or had the power to.convey. at the time of his execution of this Deed of
Trust, and such as he may have acquired thereafter. Trustee’s :deed’ shall recite the facts showing that the sale was
conducted in compliance with all the requirements of law and~of this Deéd ‘of Trust, which recital shall be prims facie
evidence of such compliance and conclusive evidence l.hereef mfavor of bom fide purchasers and encumbrances for
value,

6. The power of gale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washington is
not an exclusive remedy; Beneficiary may cause this Deed of Trust to be forecloscd 45a mongage

7. Inthe event of the death, incapacity or disability or reslgnalmn of Trustee, Beneﬁcmry may appoint in writing a
successor trustee, and upon the recording of such appointment in the mortgage ‘records of the county in which this
Deed of Trust is recorded, the successor trustee shall be vested with all powers of the original trustee. The irustee is
not obligated to notify any party hercto of pending sale under any other. Déed of Trust.or of any action or proceeding
in which Grantor, Trustee or Beneficiary shall be a party unless such action or firoceeding.is broug’m by the Trustee.

8. Each of the following, at the option of Lender, shall constitule an event of default ("Evem of Default™) under this
Deed of Trust: (a} Granlor commits fraud or makes a material misrepresentation | at any timé in connection with the
credit line account. This can include, for example, a false statement about Grantor’s mcome, ‘assets, liabilities, or any
other aspects of Grantor's financial condition. (b) Grantor does not meet thé, repayment  teritis of the credit line
account. {c) Gramtor’s action or inaction adversely affects the collateral for the crecht lirie accotint or Lender’s rights in
the collateral. This can include, for example, failure to maintain required insurance, wasie’ or ‘destructive  use of the
dwelling, failure to pay taxes, death of ail persons liable on the account, transfer of: titlg or sale .of the dwelling,
creation of a lien on the dwelling without our permission, foreclosure by the holder of anothcr Ilen, or ﬂ"lé use of funds
or the dwelling for prohibited purposes. :

9. This Deed of Trust applies to, inures to the benefit of, and is binding not only on thé: pames hereto but on their
heirs, devisees, legatees, admipistrators, cxeculors, successors and assigns. The term Béneficiary shall:mean the
holder and owner of the Agreement or other evidence of indebtedness secured hereby, whelher or not nnmed as
Beneficiary herein. i :

10. This Deed of Trust has been delivered and accepted by Beneficiary in the State of Was.hmgton ' 'I'his Decd of
Trust shall be governed by and construed in accordance with the laws of the State of Washington. T
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STATE OF WASHINGTON ) L, CF NPT
E T 88, B
County of _ Skagit’ - ) THIS SPACE FOR NOTARY STAMP

Gary L. Powell and Judy D. Powell

[ certify I_l_;m.'l__kno:'w__ or“héi'e satisfactory evidence that

PR . parsthe individual(s) who signed this instrument in my
presence and acknowledged it to be<(hig/h fiheir frec and voluntary act for the uses and purposes mentioned in the
instrument. ST

Dated: March 22, 2002 {

(NOTARY RUBLIC FOR FHE STATE OFWASHINC‘TO‘T )

My appointment expires Decemb ef i 3 1.::,_ 2 003

REQUEST FOR RECONVEYANCE

To Trustee: S

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or note:,, togelher
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to ‘cancel
said note or notes and this Deed of Trust, which are delivered hereby, and lo reconvey, without warranty, all the
estate now held by you under this Deed of Trust to the person or persons legally entitled thereto. .

Dated:

Send Reconveyance To:

MBS
Skagit County Auditor
3/29/2002 Page 3 of 5 iO:40AIVI

FORM NG, 101030 RO7-2000




Consent 1o Encumber Leasehold Interest

In Acconlancc‘\{ritl{ﬁs_‘C'FR. 162.12(c) the followinp language is being added to the Assignment
of Lease for Gary. L. & Judy D. Pougihheasees of Shelter Bay lease:

With the consent of the Secretary of the Interior acting on behalf of the Indians of the
Puget Sound Apengy, e lease may contain provisions authorizing the lessee to encumber his/her
leasehold interestin the premises for the purpose of borrowing capital for the development and
improvement of the leasehiold premises. The encumbrance instrument must be approved by the
Secretary. 1f a sale of foreclosure under the approved encumbrance occurs and the encumbrancer
is the purchaser he miay assign the:leasehold with the approval of the Secretary and the consent of
the other parties to the éase, Provided however, if the purchaser is a party other than the
encumbrancer, approval’by.the Sécretary of any assignment will be required, and such purchaser
will be bound by the terms of-the-fease and will assume in writing all the obligations thereunder.

Md/oawé/

Judy D. Powell

$ 2

This consent to encumber (s hé'rebi}_{ approved, effective 3 l17
S L] B

=8 1_peri?:le1{dent, Puget Sound Agency

T

20 290 _
Skagit County Auditor .
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AGREEMENT OF LESSOR

THE UNDERSIGNED, SHELTER BAY CORPORATICH, a Washington
corporatiegn, the Lessor of that certain "Shelter Bay Lease" {the
"Lease" -herein) described in the within and foregoing “"Deed of
Trust " (the "Encumbrance" herein), does state and agree as follows:

1 Tﬁatffhé Encumbrance is hereby approved;

2. That.; to_the best of its knowledge and belief, the Lease,
and the "Master-Lease" therein referred to, are currently in all
respects fully perfoermed and free of any default on the part of the
respective lessees thereof;

3. That.a default on the part of the Lessee with respect to
the Encumbrange;—of which the undersigned receives written notice,
will be deemedand enforced by the undersigned as a default under
the Lease; that it .will send coples of any and all notices of
default under the Léase to'the holder of the Encumbrance at the
address shown ther&in,~or to such other address as the holder shall
in writing designate; -and, 7if as and when the property shall bhe
repossessed by the  undersigned, such repossession and- any
subsequent releasing or other disposition of the property or of the
Lease will in all respects be’subject to the Encumbrance;

4. Neither the holfler of the Encumbrance, nNor any Person
elaiming by, through, &r.'under the Encumbrance, including the
purchaser at any sale in-foreclosure thereof, shall be deemed to
have "acquired" the property or the lease-hold encumbered unless
such acquisition shall have'as an incident thereto the unrestricted
right of pOSSESSi22 of the property: .. =

DATED this _Z %  day of _March . L , 2002
L &g LA
s T . “A.A-w;.y_ g&_ &,’ n‘?é’@
SHELTER BAY. COMPANY™ " ey,
e B N k“b
T gt e AR

T %, &,

B
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Gary L, Pgwell

awlf

Judy/D. Powell
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