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DATE: March 22, 200§ .

Reference # (if appllcabie) A 3 '4
Grantor{s): L
1. ROCK RIDGE: LLC i
2. BERENTSON FAM_II__Y TRUST
3. MALO JR, ANTHONY L -° .~
4. MALO, CHRISTIANE T -~

Grantee(s)
1. Whidbey Island Bank
2. Island Title Company (Anacortes) Trustee

Additional on page

Legal Description: LTS 8,9, 11 AND 19 SU 21 —85!87 AND LTS 1 AND 2A88itloi@on page

Assessor's Tax Parcel |D#:

3809—323—(_)08—01 00, 3809-323-009-0100, 3809-323-011-0100,

3809-323-019-0100, 3834-010-007-0100 AND 3834-010-007-0200

THIS DEED OF TRUST is dated March 22, 2002, among ROCK RIDGE, L.L.C., a Washington
Limited Liability Company, as to Parcel A; and Buehl Berentson and Verna Berentson,
Trustees of the Berentson Family Trust Dated February 18, 1992 and Anthony L. Malo, Jr.
and Christiane T. Malo, husband and wife, in-indeterminate interests, as to Parcel B
("Grantor"); Whidbey Island Bank, whose mailing- address: is Anacortes Office, 2202
Commercial Ave., P.O. Box 320, Anacortes, WA 98221 (referred to below sometimes as
"Lender" and sometimes as "Beneficiary"); and Island Title Company (Anacortes), whose
mailing address is 3110 Commercial Ave., Anacortes, WA 98221 (referred to below as

"Trustee").




DEED OF TRUST

3CDIWEYAHCE AND GRANT. For valuable consideration, Grantor conveys io Truslee in trust with power of sale, right

*.of-‘eniry and-possession and for the benefit of Lender as Beneficiary, all of Grantor’s right, title, and inferest in and to the
following described real property, together with all existing or subsaquently erected or affixed buildings, |mprovements and
fixtures; all easements, rights of way, and appurtenances; all water, water rights and diteh rights (including stock in utilities
with dilch or |mgal|on rights); and all other rights, royalties, and profits relating to the real property, including without Ilmltatlon
all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in KAGIT County, S

of Washlngton.
PARCEL A:

LOTS 8, 9, 11 AND 19 OF SURVEY RECORDED DECEMBER 3, 1998 IN VOLUME 21 OF
SURVEYS, PAGES .85 THROUGH 87, UNDER AUDITOR’S FILE NO. 9812030124, RECORDS
OF SKAGIT COUNTY, WASHINGTON; BEING A PORTION OF BLOCKS 1124, 1125, 1320,
1321, 1322 AND. 1323, NORTHERN PACIFIC ADDITION TO ANACORTES, ACCORDING TO
THE PLAT THERE RECORDED IN VOLUME 2 OF PLATS, PAGES 9 THROUGH 11,
RECORDS OF SKAGIT COUNTY WASHINGTON;

PARCEL B:

LOTS 1 AND 2 HOCK RlDGE PHASE li, ANACORTES SHORT PLAT NO. 98-004,
RECORDED MAY 24, 1999 UNDER AUDITOR’S FILE NO. 9905240012 IN VOLUME 14 OF
SHORT PLATS, PAGES. 30 AND- ‘31, RECORDS OF SKAGIT COUNTY, WASHINGTON;

SITUATED IN SKAGIT COUNTY WASHINGTON.

The Real Property or its address is. mmmonly known as LOTS 3, 7-11, 18-21 AND 23-25 IN
ROCK RIDGE, ANACORTES, WA .98221. The Real Property tax |dent|f|catlon number is
3809-323-008-0100, 3808-323-009-0100, 3809-323-011-0100, 3809-323-019-0100,
3834~010-007-0100 AND 3834-010-007-0200

REVOLVING LINE OF CREDIT. Specifically; In: addnlon 10 the amounis specified in the Indebledness deﬂnlllon -and
without limitation, ihis Deed of Trust secures a revolving line of credii,with a variable rate of inferest, which obligates
Lender 1o make advances to Borrower so long as ‘Borrower compiies with all the lerms of the Note and the line of
credit has not been ierminaled, suspended or cancelled; the Note allows negatlve amoriizalion. - Funds may be
advanced by Lender, repaid, and subsequently readvanced. The unpald balance of the revolving line of credit may at
certaln times be lower than the amount shown or 2ero. A Zero-balance does not terminale ihe line of credit or
terminate Lender’s obligation to advance funds to Borrower. Thetelore, the lien of this Deed of Trust will remain in
full force and effect nolwithstanding any zero balance.

Grantor hereby assigns as security to Lender, all of Granior's. nght tltle and interest in and to all leases, Rents, and profits of
the Properly. This assignment is recorded in accordance with RCW 65.08.070; the lien created by this assignment is intended
to be specific, perfected and choate upon the recording of this Deed of Trust. Lender grants to Grantor a license to collect
the Rents and profits, which licensa may be revoked at Lender's. optlnn and shall. be automatically revoked upon gccslevation
of all or part of the Indebtedness.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF HENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT .OF THE INDEBTEDNESS AND
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED
OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants. that ‘(a) this Deed of Trust is executed at
Borrower’s request and not at the request of Lender; (b) Grantor has the full power, right, ‘and authority to enter into this
Deed of Trust and to hypothecate the Properly; (c) the provisions of this Deed of Trust do not conflict with, or result in a
default under any agreement or other instirument binding upon Grantor and do notiresult in a violation of any law, regulation,
court decree or order applicable to Grantor; (d) Granter has established adequate means of oblaining from Borrower on a
continuing basis Information about Borrower's financial condition; and (e) Lender has made no representahon to Grantor
about Borrower (including without limitation the creditworthiness of Borrower). :

GRANTOR’S WAIVERS. Grantor waives ail rights or defanses arising by reason af any one ecﬁon or. "ant—deficiency” law,
or any other law which may prevent Lender from bringing any action against Grantor, including a clafm:for deficiency to-the
extent Lender is otherwise entitied to & claim for deficiency, before or after Lender's commencement or completion of any
foreclosure action, either judicially or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Deed of Trust ‘Borrower shall pay to Lender all
Indebledness secured by this Deed of Trust as it becomes due, and Bomower and Grantor shall stnctly perfurm gll thair
respective obligations under the Note, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrewers and Grantor’s
possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in po&essmn and conkol of
the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the Property (this-privilege is a
license from Lender to Grantor automatically revoked upon default) The following provisions relate to the ‘use of the
Property or to other limitations on the Property. The Real Property is not used pnnclpaliy for agricultural purposes ke

Duty o Maintain. Grantor shall maintain the Property in tenantable condition and prompﬂy pen‘orm alt repaurs,*-__ .

replacements, and maintenance necessary to preserva its value.

Compliance With Environmental Laws. Grantor represents and warrants 1o Lencer that: (1) During 'the pe‘ﬁqﬁ'...bt”?

Grantor's ownership of the Property, thera has been no use, generation, manufacture, storage, treatment;” gisposal,

release or threatened release of any Hazardous Substance by any person on, under, about or from the Property; - (2) .

Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to and

acknowledged by Lender in writing, (a) any breach or viclation of any Environmental Laws, '(b) any use, generation,-

manutacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance on, under, aboiit
or from the Property by any prior owners or occupants of the Property, or (¢) any actual or threatened litigation or

claims of any kind by any person relaling to such matters; and (3) Excepl as previously disclosed to and acknowladged
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DEED OF TRUST
(Continued) Page 3

£ by Lender in writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
¢ <~use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from the
_Property:'and (b) any such activity shall be conducted in compliance with all applicable federal, state, and local laws,
< regulations and ordinances, including without limitation all Environmental Laws. Grantor authorizes Lender and its
ggents to enter upon the Property to make such inspeclions and tests, at Grantor's expense, as Lender may deem
‘appropriate to. determine compliance of the Property with this section of the Deed of Trust. Any inspections or tests
‘made by Lender shalt be for Lender's purposes only and shall not be construed to create any responsibility or liability on
the.part of Lender-to Grantor or to any other person. The representations and warranties contained herein are based on
Grantors die gdiligence in investigating the Property for Hazardous Substances. Grantor hersby (1) releases and
walVes-dny future claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or
other costs under any:-such laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims,
losses, liabilities, damages, penallies, and expenses which Lender may directly or indirectly sustain or suffer resulting
from a breach of this section of the Deed of Trust or as a consaguence of any use, generation, manufacture, storage,
disposal, release ‘or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or sholld'have been known to Grantor. The provisions of this section of the Deed of Trusl, including the
obligation o indemnify;. shall survive the payment of the Indebtedness and the satistaction and reconveyance of the lien
of this Deed of Trust and shall not be affected by Lender's acquisition of any interest in the Property, whether by
foreclosure or othenwse :

Nuisance, Waste. Grantor shatl rlot cause, conduct or permit any nuisance nor commil, permit, or suffer any strlppmg of
or waste on or to the Property’or any portion of the Property. Without limiting the generality of the feregoing, Grantor will
not remove, or grant 16 any other party the right to remove, any timber, minerals (including ol and gas), coal, clay,
scoria, sofl, gravel or rack’ prcducts wﬂhout Lender's prior written consent.

Removal of Improvements. Grantor_shall not demolish or remove any Iimprovements from the Real Property without
Lender’s prior written conseni. As a condition to the ramoval of any Improvements, Lender may require Grantor to make
arrangements satisfactory to Lender to répiace such Improvements with Improvements of at least equal valus.

Lender's Right o Enter. Lender:and-Lender's agents and representatives may enter upon the Real Proparty at all
reasonable times to attend to Lender's interesls and to inspect the Real Property for purposes of Grantor's compliance
with the terms and conditions of this Deéd of Trust.

Compllance with Governmenial Requlremenls. Grantor shall promptly comply, and shall promptly cause compliance
by all agenis, tenants or other persoris or entiles of every nature whatsoever who rent, lease or otherwise use or occupy
the Property in any manner, with all laivs, ordinances, and regulations, now or hereafter in effect, of all governmental

authorities applicable to the use or occupancy of the Property, ineluding without limitation, the Americans With Disabilities
Act. Grantor may centest in goad faith any such law, erdinance, or regulation and withhold compiiance during any
procaedlng, including appropriate appeals, so long as Grantor has notified Lender in writing prior to domg so and so
long as, in Lender’s scole opinion, Lender's interedts in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasanabiy satisfactory 1o Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Preperly. Grantor shall do &l other acts, in
addition to those acts set forth above in this section, which from the character and use of the Property are reasonably
necessary to protect and preserve the Property. ..

DUE ON SALE - CONSENT BY LENDER. Lender may, at Landar’s optlon. (A} dectare immedialely due and payable all
sums sacurad by this Deed of Trust or (B} increase the interest rate provided for in the Note or other document evidencing
the Indebtadness and impose such other conditions as Lender deéms appropriate, upon the sale or transfer, without Lender’s
prior wrilen consent, of all or any part of the Real Properly, or any interestin.the Real Property. A "sale or transfar” means the
conveyance of Real Property or any right, title or interest in the ‘Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, instalment sale.coniréict;land contract, contract for deed, lsasehold
interest with a term greater than three (3) years, lease—option coniract, or by-sale, assignment, or transfer of any beneficial
interest in or to any land trust holdlng tile to the Real Property, or by any_ cther methiod of conveyance of an interest in the
Real Property. If any Grantor is a corporation, partnership or limited liability company, transfer also includes any change in
ownership of more than twenty-five percent (26%) of the voling stock, partnerghip interests or limited liability company
interests, as the case may be, of such Grantor. However, this option shall not be axerctsed by Lender if such exercise. is
prohibited by federal law or by Washington law.

TAXES AND LIENS, The following provisions relating to the taxes and Ilens on the Propeﬁy are part of this Deed of Trust:

Payment. Grantor shall pay when due {and in all evenis prior to deimqueng:y) all laxes_, special taxes, assessments,
charges (including water and sewer), fines and imposifions levied against or on account of the Property, and shall pay
when due all claims for work done on or for services randered or material furnished to the. Property. Grantor shall
maintain the Properly free of all llens having priority over or equal to the interest of Lender tinder this Deed of Trust
except for the lien of taxes and assessments not due and excepl as otherwise provided in lhls Deead of Trust.

Right to0 Contest. Grantor may withhold payment of any tax, assessmant, or claim in connactlon with a good faith
dispule over the obligation to pay, so leng as Lender’s inferest in the Properly is not jeopardized.. If a lien arises or Is
filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, ifa lien is filed, within fifieen
(15) days after Grantor has nolice of the filing, secure the discharge of the lien, or if reguested by tender, deposit with
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficierit 1o
discharge tha lien plus any costs and attorneys’ fees, or other charges that could accrue as a-restilt of a foreclosure or
sale under the lisn. |n any contest, Grantor shall defend itself and Lender and shall satisfy arty adverse judgment before
erforcement against the Property. Grantor shall name Lender as an additional obligee under: any surety bond furnished
in the contast proceedings.

Evidence of Paymen!. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the’ taxes or
assessments and shall authorize the appropriate governmental official to deliver to Lender at any !lme a wnllen statement
of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at teast fifteen (15) days batore any work is: commencad any

services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialman’s lien;. or other-.
lien could be asserted on account of the work, services, or materials. Grantor will upon request of Lender furmsh to
Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such |mprovemen1s :

PROPERTY DAMAGE INSURANCE. The fallowing provisions relating to insuring the Property are & part of thls Deed of-‘.
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extendad" :
coverage endorsements on & fair value basis for the full insurabie value covering &ll Improvements on the Reel Properly.

in an amount sufficient to avoid application of any coinsurance clause, and with a standard morigagee clause in favor.of
Lender. Grantor shall also procure and mainlain comprehensive general liability insurance in such coverage amounts as 5
Lender may reques! with Trustee and Lender being named as additional insurads in such liability insurance pohcues
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DEED OF TRUST
(Continued) Page 4

-:=Aqaitionally. Grantor shall maintain such other insurance, including but not limited to hazard, business intarruption, and
" boilar.insurance, as Lender may reasonably require. Policies shall be written in form, amounts, coverages and basis
- reasonab!y acceptable to Lender and issued by a company or companies reasonably acceplable to Lender. Grantor,
upon request of Lender, will deliver lo Lender from time to time the policies or certificates of insurance in form

.salistactory: to Lender, including slipulations that coverages will not be cancelled or diminished without at Isast ten (10)

; cays prior Wrilten notice to Lender. Each insurance policy also shall include an endorsement providing that coverage in

“faveor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person. Should
the-Real Property be located in an area designaled by the Directar of the Federal Emergency Management Agency as a
spacial flood hazard area, Grantor agrees fo obtain and maintaln Federal Flood Insurance, if available, within 46 days
after nolice is givén by Lender that the Property is located in a special flood hazard area, for the full unpaid principal
balance of the lpan‘gnd any prior lians on the property securing the loan, up to the maximum policy limits set under the
National Flood Insurance Program or as otherwise required by Lender, and to maintain such insurance for the term of
the loan: :

Application of Prooeeds. ‘Grantar shall promplly notify Lender of any loss or damage to the Property if the estimated
cost of repair or, repfaoement excegds $1,000.00. Lender may make proof of loss if Grantor fails fo do so within fifteen
{15) days of thé casua!ty Whather or not Lender’s securily is impaired, Lender may, at Lender’s election, receive and
retain the procesds of-any insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien
affecting the Property, or the-restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Granior shall rapair or replace the damaged or destroyed Improvements in a manner satistactory to Lender.
Lender shall, upen satisfactory-prootf of such expenditure, pay or reimburse Grantor from the procesds for the
regsonabie cost of repair-or restoration if Granor is not in defaull under this Deed of Trust. Any proceeds which have
not been disbursed within 180.days dfter thair receipt and which Lender has not committed to the repair or restoration of
the Property shall be used first 1o pay :any amount owing to Lender under this Deed of Trust, then to pay accrued
intarest, and the remainder, if any, shall be applied o the principal balance of the Indsbtadness. If Lender holds any
proceeds after payment in:full of the Indebtednass such proceeds shall be paid without interest to Grantor as Grantor's
interests may appear. n

Granfor’s Report on insurance. Upon request of Lender, hawever not mare than ance a year, Granlor shall furnish io
Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2) the risks insured; (3)
the amount of the policy; (4) the'property insured,the then current replacement value of such property, and the manner
of determining that value; and (5) .the’ explratlon date of the policy. Grantor shall, upen request of Lender, hava an
independant appraiser satisfactory to. Lender determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or procaedmg Is'commenced that would materially affect Lender's interest in the
Property or if Grantor faits to comply with any provision of this Deed of Trust or any Related Documents, including but not
limited to Grantor’s failure to discharge or pay when due‘any amounts Grantor is required to discharge or pay under this Deed

of Trust or any Related Documents, Lender on Granto's behalf meay (but shall not be abligated to) take any action that Lender .

deems appropriate, including but not limited to discharging or paying all taxes, liens, security inferests, encumbrances and
other claims, at any time levied or placed on the Property and paying all costs for insuring, maintaining and preserving the
Propesty. All such expenditures incured or paid by Lender for such purposes will then bear inlerast at the rate charged
under tha Note from the date incurred or paid by Lender 1o the date of repayment by Grantor, Aif such expenses will become
a part of the Indebtedness and, at Lender’s option, will” {A) be payable on demand; (B) be addad to the balance of the
Note and be apparﬂoned among and be payable with any instaliment payments to becoma due during either (1) the term of
any applicable insurance policy; or (2) the remaining tarm of the Note; or, (C) be freated as a balloon payment which will be
due and payable at the Note’s maturity. The Dead of Trust also will secure payment of these amounts. Such right shall be in
addition to all other rights and remedies to which Lender maybe: antlﬂed upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relahng to ownership of the Property are a part of this Deed of
Trust:

Title. Grantor warmants that: (a) Grantor holds good and marketable tme of record fo the Property in fee slmple,

and clear of all liens and encumbrances other than those set forth in the Real Property description or in any titie
insurance policy, titie report, or final title opinion issued in favor of, and accepted by, Lender in connection with this Dead
of Trust, and (b} Grantor has the full ight, power, and authority to exaculs and deliver this Deed of Trust io Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor: warrants and will forever defend the title to
the Property against the lawful claims of all persons. In the event any action ¢r proceeding is commenced that questions
Grantor's titie or the interest of Trustee or Lender under this Deed of Trust, Grantor shall'defend the action at Grantor's
expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participats in the
proceeding and to be represenied in the proceading by counsel of Lender's own choice, and Grantor will defiver, or
cause {o be dellverad, to Lender such instruments as Lender may request fram time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Properiy comphes with all existing
applicable laws, ordinances, and regulations of govarnmental authorities.

Survival of Representations and Warranties. All representations, warranties, and: agraaments made by Grantor in this
Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be contmulng m nature and shaH
remain in full force and effect untit such tima as Borrower’s Indebiedness shall be paidinfull. .~

CONDEMNATION. The tollowing provisions relating to condemnation proceedings arg a paﬂ ‘of lhls Deed of Trust

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly riotify Lender in wnhng. and Grantor
shall promplly take such steps as may be necessary to defend the action and obtain the award. ‘Grantor may be the
nominal party in such proceeding, but Lender shall be entitied to participate in the proceeding .énd to be represented in
the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will déliver or cause 1o be delivered to
Lap:gr ?iuch instruments and documentation as may be requested by Lender from time to hms to perrnlt such
participation

Application of Net Proceeds. !f all or any part of the Property is condemned by eminent domain proeaedmgs or by any
proceeding or purchase in heu of condemnation, Lender may at its election require that all or any portion:of.the net

proceads of the award be applied to the Indabtedness or the repair or restoration of the Property. The net proceeds of .
the award shali mean the award after payment of all reasonable costs, expenseas, and attorneys’ fees fncurred by Trustee _-:'3

or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followmg prowswns relatlng to A

governmenial taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exacuts such documents in addmon ta thls__--
Dead of Trust and take whalever other aclion is requested by Lender 1o perfoct and continue Lender's lien on tha Real

Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expenses incurred in

recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees, documentary stamps, - .-~ )

and other charges for recording or registering this Deed of Trust.
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DEED OF TRUST
(Continued) . Page 5

'Taiéés The following shall constitule taxes to which this section applies: (1) a specific tax upon this type of Deed of -

£ ~Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on Borrower which

_Baorrower is authorized or required to deduct from payments on the Indebtedness secured by this type of Deed of Trust;

< (3" a tax-orithis type of Deed of Trus! chargeable against the Lender or the holder of the Nole; and (4) a specific tax
on all or any portion of the indebladneass or on payments of principal and interest made by Borrower.

:Subsequent Taxes. If any lax to which this section applies is enacted subsequent to the date of this Deed of Trust, this
avent shall-have the same effect as an Event of Default, and Lender may exercise any or all of its available remedies for
an Event of-Defaiilt as provided below unless Granter either (1) pays the tax before it becomes delinquent, or (2)
contests .the tdx as' provided above in the Taxes and Liens section and deposits with Lender cash or a sufficient
corporate surety bcmd or other security satisfactory to Lender.

SECURITY AGREEMEHT FlNANCING STATEMENTS. The tollowmg provisions refating to this Deed of Trust as a securily
agreement are-a part-of: this Deed of Trust:

Security Agreement “This instrument shall constitute a Security Agreament to the extent any of the Property constitutes
fodtures, and Lender shall have aII of the rights of & secured party under the Uniform Commercial Code as amended from
time fo time.

Secuﬂly |rl1eresi Upan request by Lender, Grantor shall execute fmancmg statements and take whatever cther action .

is requested by Lender fo perfect and continue Lender's security interest in the Rents and Personal Property. In addition
to recording this Deed of Trust'in tha real property records, Lender may, at any time and without further authorization
from Grantor, file executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor
shall reimburse Lender for all-éxpenses: incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
Personal Property not affixéd to tha Property in & manner and at a place reasonably convenient to Grantor and Lender
and maka it available to Lender within: 1hree (3) days afler receipt of written demand from Lender to the exient permiﬂed
by applicable law. .

Addresses. The mailing addresses of Grantor (debtor) and Lender (securad party} from which information concarning

the security Interest granted by this Dead.f Trust may be oblained (each as required by the Uniform Commercial Code) -

are as stated on the first page of lhls Deed of Trust

FURTHER ASSURANCES; ATTORNEY—IN—-FACT, The tollowing provisions relating to further assurances and
attorney—in—fact are a part of this Deed of Trust :

Further Assurances. At any time, and from tnme to time, upon request of Lender, Granfor will make, execute and
deliver, or will cause to be made, executed or'deliverad; to Lender or to {.ender’s designee, and when requested by
Lender, cause to ba filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices and
places as Lender may deem appropriafe,iany-and all such morigages, deeds of trust, security deeds, security
agrasments, financing statements, continuation statements, instruments of further assurance, certificates, and other
documents as may, in the sole opinion of Lender, be necessary or desirable in order to eflectuate, complete, perfect,
continue, or preserve (1) Borrower's and Grantor's obligations under the Note, this Deed of Trust, and the Related
Documents, and (2) the liens and security interests created by this Desd of Trust as first and prior liens on the
Property, whether now owned or hersafter acquired by Grantor: “Unless prohibited by law or Lender agrees to the
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incwred in connectlon with the matters
raferred to in this paragraph.

Attorney-in—Fact. If Grantor fails to do any of the thlngs rafemed to m lhe preceding paragraph, Lender may do so for
and in the name of Grantor and at Grantor's expense. For'such purposes, Grantor hereby imevocably appoints Lender
as Grantor's attorney—in—fact for the purpose of making, exaciting; delivering, filing, recording, and doing all other things
as may be necessary or desirable, in Lenders sole opinion, to, aocarnpl:sh the matters referred to in the preceding
paragraph.

FULL PERFORMANCE. If Berrower pays all the Indebtedness when due. and otherwlse performs ail the obligations imposed
upon Grantor under this Deed of Trust, Lender shall execute and deliver to Truslge a request for full reconveyance and shall
execute and deliver to Grantor suitable statements of termination of any finanging statement on file evidencing Lender’s
security interest in the Rents and the Personal Properly. Any reconveyance.fée shall be paid by Grantor, if permitted by
applicable law, The grantee in any reconveyance may be described as the "person-or persons legally entitied thereto”, and
the recitals in the reconveyance of any matters or facts shall be conclusive proof of the’ truthfu!ness of any such matters or
facts.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall consmu!e an Event >of Defaull under this Deed of
Trust:

Paymeni Defaull. Borrower fails to make any payment when due under the Indebtedness

Other Defaulls. Borrower or Grantor fails o comply with or to perform any other tern, obllgatron covenant or condition
contained in this Deed of Trust or in any of the Related Documents or to comply with of to perfgrm any term, obligation;
covenant or condition contained in any other agresment betwean Lender and Borrower or Grantor

Compliance Defaull. Failure to comply with any other term, obligation, covenant or condltion contamed in this Deed of
Trust, the Note or in any of the Related Documents. if such a failure is curable and if Bomrower or'Grantor has not been
given a notice of a breach of tha same provision of this Deed of Trust within the preceding twelva (12) months, it may be
cured {and no Event of Default will have occurred) if Borrower or Grantor, after Lender sends wiitten' notice-demanding
cure of such failure: (a) cures the fallure within fifteen (15) days; or (b) if the cura requires mare than: fitean (15) days,
immediately initiates steps sufficient to cure the failure and thereafter continues and compleies all reasonab!e and
necessary steps sufficient to produce compliance as scon as reasonably practical.

Default on Other Payments. Failure of Grantor within the time requirad by this Deed of Trust to maka any paymem for
taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien. A

False Siatements. Any warranty, representation or statement made or furnished to Lender by Borrcawer or Grantor or

on Borrower's or Grantor's behalf under this Deed of Trust or the Related Documents is false or misteading'in any:

material respect, either now or at the time made or furnished or becomes false or misleading at any time thergafter.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force-and effect
(including failure of any collateral document to creats a valid and parfected security interest ot lien) at any hme and for.-‘

any reason.

Insolvency. The dissolution or termination of the Trust, the insolvency of Borrower or Grantor, the appolntment of a"" 3
receiver for any part of Borrower's or Grantor’s property, any assignment for the benefit of creditors, any type of credltor.:-'"

gorkout or the commencement of any proceeding under any bankruptcy or inspivency laws by or against Borrower or
rantor

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture progeedings, whether by judicia!

T
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-:=proceed|ng, self-help, repossession or any other method, by any creditor of Barrower or Grantor or by any governmental

" agency.against any property securing the Indabtedness. This includes a garnishment of any of Borrower’s or Grantor's

" agoounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if there is a good faith

dispute by Borrower or Grantor as io the validity or reasonableness of tha claim which is the basis of the craditor or

“forfelture procesding and if Borrower or Grantor gives Lender written notice of the creditor or forfeiture proceeding and

deposits with: Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by
{Lender, in lts sole discretion, as baing an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Borrower or Grantor under the tarms of any other agreement beiween
Béirower or Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation .any agreament concerning any indebledness or other obligation of Borrower or Grantor to Lender, whether
existing now or later.-

Events’ Affecting Guarantor Any of the preceding events occurs with respect lo any Guarantor of any of the
Indebtedness or any Guarantor dies or bacomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtadness. In the event of a death, Lender, at ils option, may, but shall not be required to,
permit the Guarantor's esiale to assume unconditionally the obligations arising under the guaranty in a manner
salisfactory to° Lender and in domg 50, cure any Event of Default,

Adverse Change, A matariat adverse change occurs in Barrower's or Grantor's financial condition, or Lender believes
the praspact of payment or perforrnancs of the Indebtedness is impaired.

Insecurity. Lender in. good falth beileves itsalf insecura.

Right fo Cure. If such a failuré’ is éurable and if Borrower or Grantor has not besn given a notica of a breach of the
same provision of this Deed of Trust within the preceding twelve {12) months, it may be cured (and no Event of Default
will have occurred) if Bortower or Grantor, afler Lender sends written notice demanding cure of such failure: (a) cures
the failure within fiftean (i5). days; or/(b)-# the cure requires more than fiftean {15) days, immediaiely initiates steps
sufficient to cure the failure gnd:ihereafier Gontinues and completes ali reasonable and necessary sleps sufficient to
produce compliance as 500N as reasonabiy practical,

RIGHTS AND REMEDIES ON DEFALLT.. ‘it an Evant of Default occurs under this Deed of Trust, at any time thereatter,
Trustee or Lender may exercise any ong.or more of the i‘nllowmg rights and remedias:

Election of Remedies. Elaction by Lenda; o pursue any remedy shall not exclude pursult of any other remedy, and an
slaction to make expenditures or to-take ‘actior to perform an obligation of Grantor under this Deed of Trust, after
Grantor's failure to perform, shall not affect Lender’s right. to declare a defaull and exercise its remedies.

Accsleraie Indebiedness. Lender shall have the nght 4t its option to declare the entira Indebtedness immediatoly due
and payable, including any prepayment panany whmh Borrower would be reguired io pay.

Foreclosure. With respect to el or any part of the' Real Property, the Trustee shall have the right 10 exercise its power of
sale and to toreciosa by notice and sale, and Lender shall have the right teo foreciose by judicial foreclosure, in aither
case in accordance with and to the full extent prowded by applicable law.

UCC Remedies. With respect io gl or any part of the Personal Propsﬂy Lender shall have all the rights and remedies of
a securad party under the Uniform Commercial Code.

Collect Renls. Lender shall have the right, without notice to Borrower or Grantor to take possession of and manage the
Properly and collect the Rents, including amounts past-tue-and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebladness. In furtherance. of this right, Lender may require any tenant or other user of the
Property to make payments of rent or use fees directly fo Lender. If the Rents ara collectsd by Lender, then Grantor
irrevocably designates Lender as Grantor's attorney—in—fact to endorse instruments received In payment thereof in the
name of Grantor and to negotiate the same and collect the proceeds. Paymenis by tenants or other users to Lender in
response to Lender's demand shall salisfy the obligations for which the payments are made, whether or not any proper.
grounds for the demand exisled. Lendar may exercise ils righls under this subparagraph gither in person, by agent, or
through a receiver.

Appoint Recelver. Lender shall have the right to have a receiver appomted io take possession of all or any part of the
Property, with the power to protect and preserve the Property, to operate the Property preceding or pending foreclosure
or sale, and to collect the Rents from the Properly and apply the procesds, ovar and-abave the cost of the recsivership,
against the Indabtedness. The receiver may serve without bond if permitted by law. Lender’s right to the appointment
of a receiver shall exist whethar or not the apparent value of the Property exceads the lndebtednass by a subsgtantial
amount. Employment by Lender shall not disgualify a person from sarving as a receiver

Tenancy at Sulferance. !f Grantor remains in possession of the Property after the Property is sold as provided above or
Lender otherwise becomes entitied to possession of the Property upon default-of Grantor, Grantor shall become a
tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1) pay a
raasonable rantal for the use of the Property, or (2) vacate ihe Property immediataly-upon the demand of Lender,

Other Remedles. Trustee or Lander shall have any other right or remedy prowded |n thls Deed of Trust or the Note or
by law.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of #ny publlc sale of the Parsonal
Property or of the time after which any private sale or other intended disposition of the Personal Praperty is fo be mada.,
Reasonable nolice shall mean nolice given at least ten (10) days before the time of the sate or dlspcsatlon Any sale of
Personal Property may be made in conjuncfion with any saie of the Reai Property.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives: any and all rights
1o have the Properly marshalled. In exercising ils rights and remedies, the Trustee or Lender shall-be.frea 1o sall ail or
any part of the Properly together or separataly, in one sale or by separate sales. Lender shail bg ent:ﬂed {0 bld at any
public sale on ail or any portion of the Property.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action o enforce any of the terms of thls Deed of Trust .
Lender shall be enhﬂad to recover such sum as the court may adjudge reasonable as attorneys' fees ‘af trial and upon’.

any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all reasonable
expenses Lender incurs thal in Lender's opinion are necessary at any time for the protection of is interest or the:
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest at the Nole'
rate irom the date of the expenditure until repaid. Expenses coverad by this paragraph Include, without limitation, .~
however subject to any limits under applicable law, Lendar’s attornays’ fees and Lender's legal expenses, whethier or not-~ .+~ -
there is a lawsuit, including attorneys’ fees and expenses for bankrupicy proceedings (including efforts to modify. or .~
vacgfe any automatic stay or Injunction), appeals, and any anticipated post-judgment coflection sarvices, the cist of
searching records, obtaining fitte reports (including foreclosure reporis), surveyors' reports, and appraisal fees; fitle
insurance, and fees for the Trustes, fo the extent permitted by applicable law. Grantor also will pay any court costs, in -~ .~

addition 1o all other sums provided by law. .:. .
MDUANAXD IR
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Bijrlte' of Trustee. Trustea shall have all of the rights and duties of Lender as set forth in this section.

I;OWEHS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
(pursuant to Lender s instructions) are part of this Deed of Trust:

Powers of Trustee. In addifion to all powers of Trustee arising as a matter of law, Trustee shall have the power to take
the following actions with respect to the Property upon the written request of Lender and Grantor: (a) join in preparing
‘and filing a‘map or plat of the Real Property, including the dedication of streets or other nghts to the publie; (b) join in
granhng -dny-'easemant or creating any restriction on the Rsal Property; and (¢} join in any subordination or other
agreement effecimg this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligaliens to. nollry Trustee shali not be obligated to notify any other parly of a pending sale under any other trust
deed or lien,“orof dny action or proceeding in which Grantor, Lender, or Trustee shall be a party, uniess required by
applicablelaw, or-unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights and
remedies set forth above, with respect to all or any part of the Property, the Truslee shall have the right to foreclose by
notice and sale, and Lender.shall have the right to foreclose by judicial foreclosure, in either case in accordance with and
to the full extent provrded by eppllcable law.

Successor Trustee. Lender, &l‘Lender's option, may from time fo time appoint a successor Trustes to any Trustee
appointad under this Deed .of Trust by an instrument executed and acknowledged by Lender and recorded in the office
of the recorder of SKAGIT Cdunly State of Washington. The instrument shall contain, in addifion to all other matters
required by state law, the.names of thg original Lender, Trustea, and Grantor, the book and page or the Auditor's File
Number where this Deed of Trustis’ recorded, and the name and address of the successor trustee, and the instrument
shall be executed and ackndwlédged by Lender or its successors in interest. The successor frustee, without conveyance
of the Property, shall succeed to all the title, power, and duties conferred upon the Trustee in this Deed of Trust and by
applicable law. This procedure for substltunon of Trustee shall govern to the exclusion of all other provisions for
substitution. .

NOTICES. Subject to applrcable Iaw, and except for notice required or allowed by law to be given in anothsr manner, any
notice raquired to be given under this Deed. of Trust, including without timitation any notice of default and any nofice cf sale
shall ba given in writing, and shall bg effective when: actually delivered, when actually received by telefacsimile (unless
otherwise required by law), when deposited. withi & nationally recognized overnight courier, or, if mailed, when deposited in
the United States mail, as first class, certified or reglstered mail postage prepaid, directed to the addresses shown near tha
beginning of this Deed of Trust. All copies of nofices: of foreclosure from the holder of any lien which has priority over this
Deed of Trust shall be sent to Lender's address, as shiown near the beginning of this Deed of Trust. Any party may change its
address for notices under this Deed of Trust by giving formal written notice to the other parties, specitying that the purpose of
the notice is to change the party’s address. For-nolice’ purposes, Grantor agrees to keep Lender informed at all times of
Grantor's cument address. Subject to applicable’law, and except for notice required or allowed by law to be given in anathar
manner, if there is more than one Grantor, any netroe given by Lender to any Grantor is deemed to be notice given to ali
Grantors.

MISCELLANEOUS PROVISIONS. The following misoe__lleqeous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with: “eny Related" Documents, constitutes the entire understanding and -
agreement of the parties as to the matters set forth in this Desd of TFrust. No alteration of or amendment to this Deed of
Trust shall be effective unless given in writing and 5|gned by the perb/ or parties sought to be charged or bound by the
akteration or amendmant.

Annual Reports. If the Property is used for purposes other than, Granlor’s residence, Grantor shall furnish to Lender,
upon request, a cerlified statement of net operating income. received from-the Prupedy during Grantor's previous fiscal
year in such form and detail as Lender shall require. "Net-operating income” shall mean all cash receipts from the
Property less all cash expenditures made in connection with the operetien' of the 'Propedy

Caption HeadIngs. Caption headings in this Desad of Trust are for t:onvemenoe purposee only and are not to be used to
interpret or define the provisions of this Deed of Trust,

Merger. There shall be no merger of the interast or estale created by this Deed of Trust with any other intersst or estale
in the Property at any time held by or for the benefit of Lender in any capagity; wrthout__the written consent of Lander.

Goveming Law. This Deed of Trust will be governed by, construed and-enforced in accordance with federal law
and the laws of the State of Washington. This Deed of Trust has heen accepted by Lender in the State of
Washington.

Cholce of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submlt to Ihe jurlsdnchen of the courts of
Skagit County, State of Washington.

Joint and Several Liability. All obligations of Borrowsr and Grantor under lhls Deed: of Trusl shal:be 1o|nt and several
and all reférences to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each and
every Borrower. This means that each Borrower and Grantor signing below is responsible for all oblrgahons in this Deed
of Trust. Where any one or more of the parties is a corporation, partnership, limited liability company, or similar entity, it is
not necessary for Lender to inquire into the powers of any of the officers, directors, partners, members, ‘or other agents
acting or purporting to act on the entity's behalf, and any obligations made or created in reilenca Upon the professed
exercise of such powers shall be guaranteed under this Deed of Trust.

No Waiver by Lender, Lender shall not be deemed to have waived any rights under thls Deed of Trust unless such
waiiver is given in writing and signed by Lender. No delay or amission on tha part of Lander in. -gxarcising any right shall
operate as a waiver of such right or any other right. A waiver by Lender of a provision of this.Dégd of Trust.shall not
prejudice or conslitute a waiver of Lender's right otherwise to demand strict compliance with that provision o any:pther
provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing between Lender and-Graritor, shall
constitute a waiver of any of Lender’s rights or of any of Grantor's obligations as to any future lransachons Whenever
the consent of Lender is required under this Deed of Trust, the granting of such consent by Lender in:any instance shalt
nol constitute continuing consent to subsequent instances where such consent is required and in all cases such censents- .
may be granted or withheld in the sofe discretion of Lender.

Severabllity. If a court of compatent jurisdiction finds any provision of this Deed of Trust to be rllegei ‘.n\rahd o
unanforceable as fo any person or circumstance, that finding shall not make the offending provision illegal, mvalrd or
unenforceable as to any other person or circumstance. ! feasible, the (offending provision shall be consideret] modified
so that it becomes legal, valid and enforceable. If the offending provision cannot be so modifiad, it shall be considered -
deleted from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or unenforceability of any .-

_;Iz_rowsmn of this Deed of Trust shall not atfect the legality, validity or enforceability of any other provision of this Deed ef”
rust

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantors |nlerest, this
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& ¢ +Deed of Trust shall ba binding upon and inure to the benefit of the parties, their successors and assigns. |f ownership of

" the Property becomes vested in a person other fhan Grantor, Lander, without notice to Grantor, may deal with Grantor's

~"successors. with reference to this Deed of Trust and the Indebladness by way of forbearance or extension without
réleasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

- Time Is of ine Essence. Tima is of the esserce in the performance of this Deed of Trust.

‘Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefiis of the homestead
exemphon laws.of the Stata of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Deed of Trust.
Unless specifically stated to the conirary, all references to doliar amounts shall mean amounts in lawful money of the United
States of America.- Words and terms used in the singular shall include the plural, and the plural shall include the singular, as
the context may require. Words and terms not otherwise defined in this Dead of Trust shall have the meanings atiributed to
such terms in the Unrform Commercral Code:

Beneficiary. The word "Beneﬁclery" means Whidbey Island Bank, and its successors and assigns.

Borrower. The word "Borrewer“ means ROCK RIDGE LLC, and all other persons and entities signing the Note in
whatever capagity.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustes, and includes
without limitation all assrgnment and security interest provisions relating to the Personal Property and Rents.

Default. The word “Defeuil" means the Default set forth in this Deed of Trust in the section titled "Default”.

Environmental Laws. The words "Envrronmente! Laws" mean any and all state, federal and local statutes, regulations
and ordinances relating -to: the prolecion of human health or the environment, including without limitation the
Comprahensive Environmarital Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Saction
9601, et seq. ("CERCLA", the. Superfund-Amendments and Reauthorization Act of 1986, Pub. L. No. 98439 ("SARA"),
the Hazardous Materials Trensportaﬁon ‘Ach 49 U.S.C. Section 1801, et saq., the Resource Conservation and Recovery
Act, 42 U.S.C. Section 6901, et seq or ‘other applmble state or federal laws, rules, or regulations adopted pursuant
thereto.

Event of Default. The words ”Event of Defauu" meen any of the avents of default set forth in this Deed of Trust in the
events of default section of this Deed’ of Trust g

Grantor. The word "Grantor” means FIOCK RIDGE LLC BERENTSON FAMILY TRUST, ANTHONY L MALD JRand

CHRISTIANE T MALO.

Guarantor, The word “Guarantor” means any guarantor, surety, or accommodation parly of any or all of the
Indebtedness.

Guaranty. The word "Guaranty” means lhe guaranly from Guarantor to Lender, including without Ilmﬂehon a guaranty of
&ll or pari of the Note.

Hazardous Subsiances. The words "Hazerdous Substances” mean materials that, because of their quantity,
concentration or physical, chemical or Infectious characteristics; may cause or pose a present or potential hazard to
human health or the environment when improperly used, treated; stored, disposed of, generated, manufactured,
transported or otherwise handled. The words "Hazardous Substances™ are used in their very broadest sense and
include without limitation any and all hazardous or toxic substances. materials or waste as defined by or lisied under the
Environmental Laws. The term "Hazardous Substanoes elso mcludes without limitation, petroleurn and petroleum
by-products or any fraction thereof and asbestos.

Improvements. The word "mprovements” means all emslmg and iuture mprovemems burldlngs, strugtires, mobile
homes affixed on the Real Proparty, facililies, additions, replacements and other construction on the Real Property..

Iindebiedness, The word "ndebtedness™ means all principal, interest, and other amounts, costs and expenses payable
under the Note or Related Documents, together with all renewals of, extensions of, modifications of, consclidations of
and substitutions for the Nole or Related Documents and any amounis expended or advanced by Lender to discharge
Grantor's obligations or expenses Incurred by Trustee or Lender to enforce Grentor's obllgetions under this Deed of
Trust, together with interest on such amounts as provided in this Deed of Trust

Lender. The word "Lender* means Whidbey Island Bank, its successors and’ assrgns ':

Note. The word "Note" means the promissory note dated March 22, 2002, in the orlgmal principal amount of
$187,000.00 from Borrower to Lender, togather with all renewals of, extensions of modrﬂoailons of, refinancings of,
consolrdatlons of, and substitutions for the promissory note or agreement. -

Personal Property. The words "Parsonal Property" mean all equipment, ﬂxtures, end other emcles of personal property
now or hereafler owned by Grantor, and now or hereafter attached or affixed to the Real Properly; together with ail
accessions, parts, and additions to, all replacements of, and all substitutions for, any of such property; and together with
all issues and profits thereon and proceeds (including without limitation all insurance prooeeds and refunds of premiums)
from any sale or other dispesition of the Property. p :

Property. The word "Property” means coliectively the Rea! Property and the Parsonal Proplrty

Real Properly. The words "Real Proparty” mean the real properly, interests and rights, as furlher deeorlbed in this Deed
of Trust.

Related Documents. The words "Relatad Documents™ mean all promissory notes, credit agreements Ioen agreements
envircnmental agreements, guaranlies, security agreemenis, morigages, desds of trust, ssclrity deeds, - Coliateral
mortgages, and all cther instruments, agreements and documents, whether now or hersafter, exrsﬁng, executed in
connection with the Indebtedness.

Rents. The word "Rents” maans all present and future rents, revenues, incoms,’issues, royalties,: proﬁts and olher-

benefits derived from the Property.

Trustee. The word "Trustes” means Island Title Company (Anacortes), whose malling address is 3110 Commerclal Ave '

Anacortes, WA 98221 and any substitute or succassor trustees.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGFIEES TO ITS TERMS.

GRANTOR

ROCK RIDGE u."c #

LS S
NI

erareor_A12N meQ
¥ss
COUNTY OF 6@ OH + | ) N
" . { " %ka: 1‘9 M -~
On this Q5 day of __ 1Y YLI( /k] S0 O2 'B&b(gwﬁs s sidersigned
e

Notary Public, personally appeared ANTHONY L MALO JR, Manager of ROCK RIDGE LLC, and persoNaRhown to me or
proved to me on the basis of satisfactory evidence to be & of the limited liability-company that executed the Deed of Trust
and acknowledged the Dead of Trust to be the free and voluntary agt and deed-of the limited liability company, by authority of

statute, its articles of arganization or its operating agresment, for the uses and purposes therein mentioned, and on oath
stated that he or she is authorized to execute this Deed of Trust and in fact executad the Deed of Trust on behalf of the limited
liability company.

By ) Resjdlngai &Ll’ [\hc’\‘)fm

. e

Notary Public In and for thé”State of wh My, commlssion expires - -0l
A
TRUST ACKNOWLEDGMENT :,— P:gswww'—%:'l,'
COUNTY OF f)ka;jﬁ‘ :ss 4', U}. FUBUC B ;;

On this QQS% day of undersngned
Notary Public, personally appeared BUEH. BERENTSON, Trustee; VEFINA BERENT ‘mmeé‘or BERENTSON
FAMILY TRUST, and personally known to me or proved to me on the basis of satistactory avndence to'be althorized trustess
or agents of the trust that executed the Deed of Trust and acknowledged the Deed of Trust to be the free and volunfaty act
and deed of the trust, by authority set forth in the trust documents or, by authority of statute, for thé.uses.and: purposes
therein mentioned, and on oath stated that they are authorized to execute this Dead of Trust and in fact executed the Deed of
Trust gn behalf of the trust.

By ) Reslding at Boyx b ‘\0‘“\’67\

f .
Notary Public in and for the Stale of IQH My commission expires l‘"‘ \ 0@
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-?..:..\\\\\\ \ \
INDIVIDUAL ACKNOWLEDGMEN'[—' o * giBNQ&er..'f,
# ! z N - AR /
STATE oF _IA ] z _:§ WOTARY nL %
) S8 4 ‘. PUBLIC HE1
couuw OF C/)K&(AH' ) " ‘N7

' ‘7)&\ 7 -1 ..06
On this day: before ‘me, the undersigned Notary Public, personally appearad ANTHONY LH@B
MALQ, personally known fo me or proved to me on the basis of satistactory evidence to be the VIS described in and
who executed the Deéd of Trust, and acknowladged that they signed the Deed of Trust as their free and voluntary act and
deed, for the uses and purposas therein mantioned.

Given under my h__t__n_nd___und oﬂ'lclal seal this QS‘M day of m&r Uﬂ s 2002
. _ Residing at Burly N)}'\‘DV\
Notary Public In and for the _éla’i_g.of' i 5 _}_:ﬂ My commission expires |~V Olo

REQUEST FOR FULL RECONVEYANCE
To: = , Trustee

The undersigned is the legal owner and halder ofall indebledness secured by this Deed of Trust. You are heraeby requested,
upon payment of all sums owing to you; 1§ reoonvey wnhout warranty, to tha persons entitled thereto, the right, title and
interest now held by you under the Deed of Trusl

Date: ; Beneficlary:
Its:
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4 éTATE OF WASHINGTON )

coonTy OFékaq I+ )

S "1 certify that 1 know or have satisfactory evidence that Anthony L. Malo, Jr. is the person who
‘_fappeared before me, and said person acknowledged that he signed this instrument, on oath stated that he
* wasauthorized to execute the instrument and acknowledged it as Attorney in Fact of Christiane T. Malo to
5 be the free and voluntary act of such party for the uses and purposes mentioned in the instrument.

.'Q: 9«5*“” 2009\
LSy M 1. LQMX__

Ly Notary Public /f O

Lereiese, Pl
k=) ."'5%\0“.&.%.6\ ] . ,
EX A - Printed Name: < m(ﬂ] L. pDk._{ZQ_
ﬂOTARP_"'-, h inte e

My appointment expires: \’ \-0 L’?
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