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f";g]‘)‘i_),_lfrIONAL ADVANCE AGREEMENT

THIS ADDITIONAL ADVANCE AGREEMENT made and entered on March 22, 2002

by and between
Lester L. Franc:ls III and R.Lorrie Francis, Husband and Wife

("Borrower"/Grantor),
and Washington Federal Savmgs 3 Umted States corporation ("Lender"/Beneficiary/Grantee).

RECITALS

A. Onorabout February 8th, 2000 . . Borrower, in connection with Loan number
017201228132-7 | executed and dehversd to Lender a Note (the "0r1gmal Note") in the original

principal sum of _Two Hundred Fifty Thousand and no/100's ———w=- Dollars
($_250,000.00 ), pr0v1d1ng for interest on the unpaid balance at the initial rate of

Eight and One Eighth _ percent( 8 125 %) per annum, and maturing on
November 1lst, 2030 :

B. On or about the same date, Borrower executed and delivered ‘to. Lender, as security for the payment of
the Original Note, a Mortgage or Deed of Trust (the. "Security Instrument"). The Security Instrument
was recorded in the office of the County Recorder, County Auditor or County Clerk of

Skagit County, State of Washingten” » . -, on February 9,2000
as Auditor’s/Recorder’s number __200002090038 * - - " .:The Security Instrument covers
the following described real property (the "Property™). -
*Addltlonal Advance recorded 4-02-0D1

under Audlton_s,F;le‘#200104020142
for the principal sum of $55,000.00

LOT 3 OF SHORT PLAT NO. 99-0005, APPROVED FEBRUARY -l, 2000 AND
RECORDED FEBRUARY 2, 2000, AS AUDITOR'S FILE NO. 200002020011,
RECORDS OF SKAGIT COUNTY, WASHINGTON, BEING A PORTION OF THE
SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 35 NORTH RANGE 4 EAST,

W.M.

Assessor’s Property Tax Parcel/Account Number(s):
350414-3-001-0200

C. Borrower is indebted to Lender under the obligation evidenced by the Original Note, and Lender is l;he i
owner and holder of the indebtedness evidenced by the Criginal Note. ﬁ £

Borrower's Initials _L%%/ .
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" ‘a. NEW MATURITY DATE. The Maturity Date set forth in the Additional Note shall modify
~ and apply to the Original Note and the Security Instrument. The new Maturity Date on the entire loan,
. _-1nc1ud1ng the Original Note (as modified by this Additional Advance Agreement) and the Additional Note,

& 1sn0wand shall be July lst, 2031

b NEW LOAN INTEREST RATE. The Loan Interest Rate set forth in the Additional Note shall
modlfy and apply to the Original Note and the Security Instrument. The new Loan Interest Rate on the

entire loan, including the Original Note (as modified by this Additional Advance Agreement) and the

Additional Note, is now and shall be Eight and One Eighth

percent (.~ 8.125" %)

. NEW PRINCIPAL AND INTEREST PAYMENT. Effective with the payment due on

May lst, 2002 - - the monthly principal and interest payment on the entire loan,
including the Orlgmal ‘Note and the Additional Note (as modified by this Additional Advance Agreement)
willbe$ 2, 539 86 5

. SURVIVAL OF TERMS__. ~Except as set forth in this Additional Advance Agreement, all of the terms,
covenants, and conditions ‘of all of the instruments referred to herein shall remain in full force and effect.
Notwithstanding any prowswn ‘hereof which might be construed to the contrary, this Additional Advance
Agreement shall in no way affect the vahdlty, priority, or binding effect of the Security Instrument.

- BINDING EFFECT. ThIS Agreement shall inure to the benefit of and be binding upon the heirs, personal
representatives, SUCCESSOIS and a551gns of Lender and Borrower.

WASHINGTON FEDERAL SAVfNGs

Title: Vice-Pres 1dent and Manager

BORROWER’S ACKNOWLEDGEME&T”OEﬁECEIPT AND ACCEPTANCE

The undersigned Borrower, and cach of them, acknowledge recelpt and accept the terms and conditions of
the above stated Additional Advance Agreement, : / T

/{ .

Tester L Francls III

(Over for notary acknowledgements)

/mMﬂlﬂfiﬂ?ﬂWﬂﬁWﬂWMﬂW
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