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When Recorded Return to: KeyBank National Association
il i oF P.O. Box 16430
Boise, ID 83715
(360) 755-9045

" HOME EQUITY LINE DEED OF TRUST

GRANTOR(S): LUISA'P. CARPENTER WIFE

GRANTEE ('Lender): KeyBank National Association
PiOL Box“16430
Boise, /ID 83715

TRUSTEE: FIRST AMERICAN HES
720 THIRD, AVE;" SUITE 2020 SEATTLE, WA 98104
ABBREVIATED LEGAL DESCRIPTION: " = .*
LOT 23, BLK *“H*, CAPE HORN ON THE SKAGIT, DIV. NO. 2, VOL 9
OF PLATS PGS 1419 i
(Additional legat deseription on page 7.7+ e
ASSESSOR'S TAX PARCEL OR ACCOUNT NUMBER:  3869-008.023-0060

T ORROWER

42032 N SHORE LN~ F
00 '

in consideration-of the loan or other credit accommodation hereinafter specified and any future advances or future Obligations,
as defined hersin, which may hereafier be advanced or incurred and the Yrust hereinkfter mentioned and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowisdged, Graritorherehy irrevecably bargains. sells, transfers,

8 -and assigns to Trustes, his successors and assigns,™in trust: for .

cional dssociation S S .
1910 Tiede ulte B, Brooklyn, Ohio 44144° " "rlender’), the beneficiary under this
Deed of Trust, with power of sale and right of entry and possession all of Grantor's present and future estate, right, title and
interestin.and to the real property desciibed in Schedule A which is attached to this Deed of Trust and incorparated herein by this
reference, together with all presant and future improvements and fixtures; al| fangible personal. property including, without
limitation, alt machinery, equipment, bullding materials, and goods of every nature {exeluding household goods) now or hereafter
located on or used in connection with the real property, whether or not affixed o the-land; all.priviléges, horeditaments,; and
appurtenarces; all Jeaseg, licenses and other agreements,; all rents, issues and profits; all waler, &il,-clitch, reservoir and mineral
rights and stocks pertaining to the real property {cumulatively "Property”); to have and 1o hold the Property and the rights hareby
granted for the use and benefit of Trustee, his successors and assigns, until payment in fulf of all Obligations securad hereby.

Moreover, in further consideration, Grantor does, for Grantor and Grantor's heirs, represartatives, suocessors, and assigns, -

hereby expresaly warrant, covenant, and agree with Lender and Trustee and their sucoessors and assigns as follows:

1. OBLIGATIONS. This Deed of Trust shall secure the payment and performance of all present and future indebtedness,
liabilities, ohligations and covenants of Borrower or Grantor (cumulatively "Obligations”} to Lender pursuant to:
(a} this Deed of Trust and the following promissory notes and other agreements: '
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. {b) || all other presently existing or future written evidences of indebtedness, obligations, agreements, ingtruiments, .

guaranties or otherwise with Lender (whether incurred for the same or different purposes than the foregoing); - - )
(&) future advances, whather abligatary or optional, o the same extent as if made conternporaneously with the execution-of
this Deed of Trust, rade or extended to or on behalf of Grantor or Borrower. Grantor agrees that if one of the Qbligations isa
line of credit, the lien of this Deed of Trust shall continue until payment in fuil of all debt due under the line notwithstanding
the fact that from time to time (but before termination of the line) no balance may be outstanding. At no time shall the.dien of
this Deed of Trust, not including amounts advanced fo protect the security of this Deed of Trust, exceed
$.50,000.00 . i Bnd :

LPWASYS & Harland Financlal Solutiens ine, (2/5/02) {800) 937-3799 Page 1 of 7. ZJ £




2~7(d) all repeated amendments, extensions, renewals, modifications, replacements or substitutions to any of the foregoing.
.~ As used in this Paragraph 1. the terms Grantor and Borrower shall include and also mean any Grantor or Borrower if more than
one,.
# 2" REPRESENTATIONS, WARRANTIES AND COVENANTS. Gramtor represents, warrants and covenants to Lender that:
" Aay Grantor has fee simple marketable titie to the Property and shall maintain the Property free of all liens, security interests,
" ‘encumbrances and claims except for this Deed of Trust and those described in Schedule B which is attached to this Deed of
: Trustand incorporated herein by reference, which (rantor agrees to pay and perform in a timely manner:
* (b} Grantor is in compliance in all respects with all applicabte federal, state and local laws and requiations, including, without
¢ :limitation, those relating to "Hazardous Materials," as defined herein, and other envirunmental matters {the "Environmental
-~ Laws’)"and neither the tederat government nor the State of Washington Department of Ecology nor any other governmental or
% 'guasl govetnmental entity has filed a fien on the Property, nor are there any governmental, judicial or administrative actions
© with respect to environmental matters pending, or to the best of the Grantor's knowledge, threatened, which involve the
Froperty. Neifhér Grantor nor, to the best of Grantor's knowledge, any other party has used, penerated, refeased, discharged,
stored, or disposed of any Hazardous Materials as defined herein, in connection with the Praperty or transported any
Mazardous Materials to or from the Praperty. Grantor shall not commit or permit such actions o be taken in the future, The
term "Mazardous Materials” shall mean any substance, material, or waste which is or becomes reguiated by any governmental
authority inciuging. but not limited to: (i) petroleurn: (i) friable or nonfriabile asbestos; (iii) polychlorinated biphenyls; (iv) those
substances, materials.or wastes designated as a *hazardous substance” pursuant to Section 311 of the Clean Water Act or
listed pursuant 1o-Section 307 of the Clean Water Act or any amendments or replacernents to these statutes; (v) those
substances, materidis or wastes defined as a "hazardous waste” pursuant to Section 1004 of the Resource Cnnsemgﬁon and
Recovery Act or any-amendments or replacements 1o that statute; and (vi) those substancss, materials or wastes defined asa
“hazardous substance”pursuant to Section 101 of the Comprehensive Environmental Response, Compensation and Liability -
Act, or any amendiments o replacements to that statute or any other similar state or federal statute, rule, regulation or
ordinance now or hereafter in‘effect. Grantor shall not lease or permit the sublease of the Property to & tenant or subtenant
whose operations may resdlt in contamination of the Property with Hazardous Materials or toxic substances;
(¢) All applicable laws and.regulations including, without limitation, the Americans with Disabilities Act, 42 U.8.C. 12101 et seq.
(and all regulations promulgated, thereunder) and ali zoning and building laws and regulations relating to the Property by
virtue of any federal, state or municipal authority with jurisdiction over the Property, presently are and shall be observed and
complied with in all matgrial respects, and all rights, iicenses, perrits, and certificates of octupancy (including but ot fimited
to zoning variances, special exceptions for nonconforming uses, and final inspection approvals). whethar temporary or
permanent, which are material to the use.and occupancy of the Property, presently are and shall be obtained, preserved and,
where necessary, renewed; . - K
{d) Grantor has the right and is duly authorized to execute and perform its Obligations under this Deed of Trust and these
actions do not and shall not sonflict with the provisions of any statute, reguiation, ordinarice, rule of law, contract or other
agreement which may be binding on Grantor at any time;
() No action or proceeding is or shail be peniding or threatened which might materially affect the Property; and
{f) Grantor has not violated and shall not violate any statute, regulation, ordinance, rule of law, contract or other agreement
which might materially affect the Property including. but not limited o, those governing Hazardous Materials) or Lender's
rights or interest in the Property pursuantto’ is Deed of Trust. _
3. PRIOR DEEDS OF TAUST. Grantor répresents and warrants that there are ng prior deeds of trust aHeeting any part of the
Property except as set forth on Schedule B attached 10 this Deed of Trust which Gramtor agrees 1o pay and perform in a timely
marmer. if there are any prior deeds of trust then-Grantor agrees to pay all amounts owed, and perform all obiigations required,
undes such deeds of trust and the indebtednass sscured thereby.
4. TRANSFERS OF THE PROPERTY DR BENEFICIAL INTERESTS IN GRANTORS OR BORROWERS. In the event of a sale,
conveyance, lease, contract for deed or transfer to any person of all or any part of the real property degcribed in Schedufe A, or
any intarest therein, or of all or any beneficia) interést.in Borrower or Grantor (f Borrower or grantor is not & naturai person or
persons but is a sorporation, limited liability compary, partnership, trust, or other legal entity). Lender may, at its option, declare
the outstanding principal balance of the Obligations plusaccrued Interest thereon immediately due and payable, or, at Lender's
scle option, Lender may consent 1o said cornveyance in. wiiting and may-increase the intersst rate of this Deed of Trust to the

interest rate which Lender would then commit 10 make a first morigage. loan of similar character with similar security, as

foregoing covenants. At Lender's request, Grantor or Borrower, &5 the casa may be, shall furnish a complete staternent setting
forth all of its stockholders, members or partners, as appropriate, and the extent of their respective ownership intereats.

5. ASSIGNMENT OF AENTS. In consideration of the Obligations which are-secured by this Deed of Trust, Grantor absolutely
assigns to Lender all Grantor's estate, right, title, interest claim and demand now owned or hereafter acquired in al exigting and
future leases of the Property (including extensions, renewais and. sublesses), all agresments for use and ococupancy of the
Property {all such leases and agreements whether written or oral, are hereafter referred 1o as the "Leases'), and all guaranties of
lesseas’ performance under the Leases, together with the immediate and:continuing:right to coltect and receive all of the rents,
incorne, receipts, revenues, issues, profits and other income of any nature’now or hareafter due {including anr income of any
naturs coming due during any redemption period) under the Leases or from or arisin ) out of the Property, including minimurm
fents, additional rents, percentage rents, parking of common aréa maintenance eonitbutions, tax and insurance contributions,
deficiency rents, fiquidated darnages following detault in any Lease, all propgeds payable under any policy of insurance covering
foss of rents resulting from untenantability cavsed by destruction or darnage to.the-Progarty, all proceads payable as a result of a
lessee's exercise of an option to purchase the Property, all proceeds defivad from the termination or rajection of any Lease in a
bankrupicy or other insolvency proceading, and all proceeds from any rights and claitns of any: kingd which Grantor may have
against any lessee under the Leazes oy 2Ny totupants of the Property (all of the abiove are hereafter collectively referred to ag the
"Hents"). This assignment is subject to the right, power and authority given to the Lender to collect and apply the Rents, This
assignmaenrt is recorded in accordance with ROW €5.08.070; the lien created by this assignment ig intended to be specific,
perfected, and choate upon the recording of this Deed of Trust, all as provided in RCW.7.28.230(3) as amended from time to time.
As long as there is no default under the Obligations or this Deed of Trust, Lender grants Grantor &-fevocable licanse to collect all
Rents from the {.eases when due and to use such proceeds in Graror's business operations: However, Lender may at any time
require Grantor 1o deposit &) Rents into an account maintained by Grantor or Lender at Lenger's institution: Upon default in the
payrmert of, or in the performance of, any of the Obligations, Lender may at its option take possession afthe Property and have
hold, manage, fease and operate the Property on tarms and for a period of time that Lender deems-prager. Lender may proceed
to collect and recelve all Rents, frorm the Property, and Lender shall have full pawer to periodically make afterations, renovations,
repairs or replavements 1o the Property as Lender may deem proper. Lender may apply all Rents in Lender's sole discretion, fo
payment of the Obligation or to the payment of the cost of such alteratione, renovations, epairs and replacemenis and any
expenses incident to taking and retaining possession of the Property and the mansgement and opefation of the Proparty. Lender
may keep the Property properly insured and may discharge any taxes, charges, claims, assessments arid other liens.which may
acgrue. The expense and cost of these actions may be paid from the Rents received, and any unpaid amounts shall‘be added to
the prg;cTipaiaaf the Obligations. These amounts, together with other costs, shall become part of the Obligations secured: by this
6. LEASES AND OTHER AGREEMENTS. Grantor shall not take or fail to take any action which may. cause or permit. the
termination or the withhoiding of any paymertt in connection with any Lease pertaining 1 the Property. In ddditiors, Grantor,
withaut Lender's prior written consent, shall not: (a) coliect any mories payable under any Lease more than one. montH in
advance; (b} modify any Lease; (c) assign or aliow a lien, security interest or other encumbrance to be placed Upon Grantor's.
rights, title and interest in and to &ny Lease or the amounts payable thereunder; or {d) terminate or cancel any Lease exceptfor
the nonpayment of any sum or other material breach by the ather party thereto. If Grartor receives at any time.any wittten
communication asserting a default by Grastor under any Lease or purporting to terminate or cancel any Lease, Grantor shall’
promptly forward a copy of such communication {and any subsequent cornmunicatioris relating thereto) to Lenders All such

Leases and the amounts due to Grantor thereunder are heraby essigned to Lender as additional security for the Obligations. *

any Indebledness or obligation owing to Grantor with respect to the Property (cumulatively “Indebtedness") whether or'nof'a
default exists under this Deed of Trust. Grantor shall dili%ently collect the indebtedness owing to Grantor from these third partieg
until the giving of such notification. In the event that i i

A
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" with respect to the Indehtedness following the giving of such notification or if the instruments or other remittancss constitute the
“ prepayment of any indebtedness or the payment of any insurance or condemnation proceeds, Grantor shalf hold such
instrusnents and other remittances in trust for Lender apart from its other property, endorse the instruments.and other remittances

L tokender, and immediately provide Lender with possession of the instruments and other remittances. Lender shall be entitled,
©-but not required, 10 collect (by legal proceedings or otherwise), extend the time for payment, cormpromise, exchange or release

* any.obligoror collateral, or otherwise sattle any of the Indebtadness whether or not an Event of Default exists under this Deed of
Trugt:” Lender shall not be liable to Grantor for any action, error, mistake, omission or delay pertaining to the actions described in
this’ paragraph or any damages resulting therefrom. Notwithstanding the foregoing, nothing herein shall cause Lender to be
‘deerried.a morigagee-in-possession.

8. USE AND MAINTENANCE OF PROPERATY. Grantor shail take all actions and make any repairs needed to maintain the
Property in good condition. Grantor shall not cornmit or permit any waste to be cornmitted with respect to the Property. Grantor
shall use the Properiy solely in compliance with applicable Jaw and insurance policies. Grantor shall not make any alterations,
additions or improvements to the Property without Lender's prior written consent. Without limiting the foregoing, all alterations,
additionis_and improvements made to the Property shall be subject to the beneficial interest belonging to Lender, shall not be
rerrover without Lerder's prior written consent, and shall be made at Grantor’s sole expense.

9. LOSS OR. DAMAGE. Grantor shall bear the entire risk of any loss, theft, destruction or damage {cumulatively "Loss or
Damage”} to the Property or-any portion thereof from any cause whatsoever. In the evant of any Loss or Damnage, Grantor shall, at
the option of Leritisr, tepair.the affected Property to its previous condition or pay or cause to be paid to Lender the decrease in the
tair market valie of the affected Proparty.

10. INSURANCE. The Froperty will be kept ingured for its full insurable vaiue (reptacernent cost) against all hazards including
joss or damage caused-by fiood, earthquake, tornado and fire, theft or other casuslty to the extent required by Lender. Gramar
may obtain insurance on-the Property from such companies as are acceptable to Lender in its sole discretion. The insurance
policies shall requiré the ingurance company to provide Lender with at least .30 days’ written notice before such policies are
altered or cancelled in any manner. -The insurance policies shall name Lender as a losg payee and provide that no act or omission
of Grantor or any other person shall affect the right of Lender to be paid the insurance proceeds pertaining 1o the loss or damage
of the Property, In the svert Granter fails to acquire or maintain insurance, Lender (after providing notice as may be required by
law) may in its discretion procure appropriate insurance coverage upon the Property and the insurance cost shall be-an advsnce
payable and bearing interest ae described-in Paragraph 24 and secured hereby. Grantor shall furnish Lender with evidence of
insurance indicating the reqaired coverage. Lender may act as attorney-in-fact for Grantor in making and settling claims under
insurance policies, canceliing any policy or endorsing Grantor's name on arty draft or negotiable instrurnent drawn by any insurer.,
All such insurance policies shall be immediately assigned, pledged and defivered to Lender as further security for the Obligations.
In the event of loss, Grantor shall immediately give Lender written notice and Lender is authorized 1o make praof of loss. Each
insurance cornpany is directed to make payments directly to Lender instead of to Lender and Grantor. Lender shall have the
right, at its sole option, to apply such rhonies toward the Obligations or toward the cost of rebuilding and restoring the Property.
Any amounts may at Lender’s option be applisd in the inverse order of the due dates thereof,

11. ZONING AND PRIVATE COVENANTS. Grantor shall riot initiate or consent to any changs in the zoning provisions or private
covenants affecting the use of the Property without Lender's prior written consent. #f Grantor's use of the Property is or batomes a
nenconforming use under any zoning provision, Granter shall not cause or permit such use to be discontinued or abandoned
without the prior written conserit of Lender, Grantorwill imrnediately provide Lender with written nofice of any proposed changes
to the zoning provisions or private covenants affecting-the Property.

12. CONDEMNATION. Grantor shall immediately provide-Lender with written notice of any actual or threatened condemnation
or eminent domain proceeding pertaining to the Property. All'monies payable to Grantor from such condemnation or taking are
hereby assigned 1o Lender artd shail be applied first 1o the payment of Lender’s attorneys’ fees, legal expenses and othet costs
{including appraisal fees) in connection with the condemnation or sminent domain procaadings and then, at the option of Lender,
to the payment of the Obligations or the restoration orfépair of the Property. i :

13. LENDERS RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Grantor shall immediately provide Lender with written
notice of any actdal or threatened action, suit, or other procgeding atfecting the Property. Grantor heéreby appeints Lender as its
attorney-in-tact 10 commence, intervene in, and defend such actions, wits, or other legal proceedings and to compromise or
settle any claim or controversy pirtaining thereto. Lender shall not be liable to Grantor for any action, error, migtake, omigsion or
delay pertaining to the actions described in this paragraph or any darnages resulting therefrom. Nothing contained harein will

prevent Lender from taking the actions described in this paragraph iri its olyname.

i4. INDEMNSFICATION. Lender shail not assume or be regpoensible for the perfarmance of any of Grantor's obligations with
respect 10 the Propetty uider any cireumstanoes. Grantor shall immediately provide Lender with written notice of and indemnify
and hold Lender and Re sharehciders, directars, officers, employees-and-agents harmless from ail claims, damages, liabilities
{including attorneys’ fees and legal expenses), causes of attion, actions, suits. and cther legal proceedings (curnulatively
"Claims") periaining to the Property, Grantor, upon the request of Lendef, shalt-hire legal counsel to defend Lendet from such
Claims, and pay the attorneys’ feas, Iagal expenses and other ¢osts ingurrad in eonnection therewith. In the alternative, Lender
ghall be entitled to employ Its own legal counsel to defend such Claimg at Grantor's cost. Granmtor's obligation to indsrmnify
Lender under this paragraph shall survive the termination, release or foreclosure of Deed of Trust, h S '
15. TAXES AND ASSESSMENTS, Grantor shall pay all taxes and: assessmients relsting to the Property when dus and
immediately provide Lender evidence of payment of same. Upon the requeést of Lender;Giantor shall deposit with Lender sach
month one-twelfth (1/12) of the estimated annual ingurance premium, taxes and dssessments-pertaining 1o the Pro . Bo long
as there is no default, these amounts shall be applied o the payment of taxes, assessrments and insurange as requited on the
Proparty. In the event of defauit. Lander shall have the right, at its sole vption, to.apply the funds 8o held to pay any taxes or
againat the Obligations. Any funds applied may, at Lender’s option, be applied in revérse arder of the dus date thereot,”
16. INSPECTION OF PROPERTY, BOOKS, HECORDS AND HEPORTS. Grantor shall allow Lsndar or its agents to examine and
inspect the Froperty and examine, inspect and make copies of Grantor's books and reésords pertaining to the Property from time
to time. Grantor shall provide any assistance required by Lender for these purposss: All-of the signatures and information
contained in Grantor's books and records shall be genuine, true, sccurate and complete I alk respects. Grantar shall note the
existence of Lender's beneficial interest in its books and records pertaining to the Property. Additionally,-Grantor shall report, in a
farm satisfactory to Lender, such information as Lender may request regarding Gramtor's financial condition or the Property. The
information shall be for such periods, shall reflect Grantor's records at such time, and shiall be rericdered with such frequency as
Lender may designata. Ali information furnished by Grantor to Lender shall be true, accurate-and.compfete in all respacts, and
signed by (irantor if Lender requests. R A h
17. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Grantor shall deliver to Lander, or any
intended transferee of Lender's rights with respect to the Obligations, a signed and acknowledpeid $aterfent specifying (a) the
outstanding balance on the Obligations; and (&) whether Grantor possesses any claims, defenses, ‘setioifs or'éounterclaims with
respect to the Obligations and, if so, the nature of such tlaims, defenses, set-offs or counterclaims. ‘Grartor will ba conclusively
bound by any repregentation that Lender may make to the intended transferee with raspect to théss malters.in the event that
Grantor fails to provide the regquested statement in a timely manner, R
18. EVENTS OF DEFAULT.. An Evemt of Default shall occur under this Deed of Trust and the Trustde’s powst shalf become
operativi in the svent that Grantor, Borrower or any guarantor of any Obligation: A

(@) commits fraud or makes a material misrepresentation at any time in connection with the Obligations or this Mortgage:

{b) faile fo meet the repayment terms of the Obligations for any outstanding balance; or Lo R T

{c) by any action or inaction, adversely affects the Property, or any right of Lender in such Properfy, includirig, buf not

limited to, transfer of title to or sale of the Property without the permission of Lender, failure to raintain requited insurance: ot

to pay taxes on the Property, allowing the filing of a lien senior to that held by Lender, daath of the sale Barrowar obligated

under the Obligations, aliowing the taking of the Property through erminent domain, or allowing the Property to be foreclosed .

by a lienholder other than Lender. In addition, an Event of Default shall accur if, a5 a result of any of the'folfowing, the

Property, or any right of the Lender in the Property, is adversely atfected: the Borrawer, Mortgagor or any gudrantor of any” g

Obligation commits waste or otherwise destructively uses or fails to maintain the Property, uses the property in anlllegal
manner which may subject the Property to saizure, or moves form the Property; a judgment is filed against the Borrgwet,
Mortgagor or any guarantor of any Obligation; or one of two Borrowers obligated under the Obligations dies, LR
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A9.. RIGHTS OF LENDER ON EVENT OF DEFAULT. Lipon the cccurrence of an Event of Default under this Deed of Trust,
" Lender shall be entitled 1o exercise one or mare of the following remedies without notice or demand (except as required by law}:
A Aa) 1o detlare the Obligations immediately due and payabile in full, such acceleration shall be autornatic and immediate if
" the Event of Default is a filing under the Bankruptey Code; _

" {8} to coliect the outstanding Obligations with or without resorting to judicial process; o
~4 {g] to.require Girantor to deliver and make available to Lender any personal property or Chattels constituting the Property at
© 7 A plabe reasonably convenient to Grantor and Lender; ‘ L ) .
£ (g torenter upon and take possession of the Property without applying for or obtaining the appointment of a receiver and, at
¢ ~lender's option, to appoint a receiver without bond, without first bringing suit on the Obligations gnd without otherwise

meeting-any statutory conditions regarding receivers, it being intended that Lender shall have this contractual right to

< appoint a.receiver; . R , . .

(e} to employ-a managing agent of the Property and let the same, either in Trustee's own name, in the nama of Lender or in

the‘name of Grantor, and receive the rents, incomes, issues and profits of the Property and apply the same, after payment of

all necessary charges and expenses, on account of the Cbligations; .

) “to pay any sums in any form or manner deemed expedient by Lender to protect the security of this Deed of Trust or to

cure-any-default other than payment of interest or pringipal on the Obligations; :

(@):to forecioss this Deed of Trust judisially or nonjudicially; . ] o .

{h} to set-off Grantor's Obligations against any amounts owed Grantor by Lender including, but not limited to, monies,

instruments, and deposit accounts rmaintained with Lender or any currently existing or future affiliate of Lander; and

(i) to exgrcise af] other'yights available to Lender under any other written agreement or applicable law.
Lender's rights are curnulative‘and may be exercised together, separately, and in any order. In the event that L.ender -insiitute§ an
action seeking the recovery:of any of the Property by way of a prejudgment rermedy in an action against Grantor, Grantor waives
the posting of any bond which might otherwise be required. Lender or Lender's designee may purchase the Property at any sale.
In the event Lender pufchases the Property at the Trustee's sale, 10 the extent Lender's bid price exceeds the Qbligations, Lender
shall pay Trustee cash equal-to such excess. The Property or any part thereof may be sald in one parcel, or in such parcels,
manner or arder as'Lénder in’its sole. discretion may elect, and one or more exercises of the power herein granted shall not
extinguish or axhaust the powsr unless the entire Property is sold or the Obligations are paid in full.
20. CONDOMINIUM COVENANTS. i the Property includes a unit in, together with the undivided interest in the cornrion
elements of, a condorniniurm project or-sgme ather project subject to unit ownership law or similar law (the ‘Condomintum
Project, and ¥ the owners association o1 other entity {the "Owners Association”) which acts for the Condorninium Froject holds
itie to property for the benefit or use of its members or shareholders, the Property also includes Grantor's intersst in such title and
the use, proceeds and benefits of Grantor's inferest. In addition to the other covenants and agreements contained in this Deed of
Trust, Grantor and Lender furthér covenant and agree as follows: (a) Grantor shall perform all of Grantor's obligations under the
Project's bylaws and code of requiations; {b) Grantor shall pay, when due, all dues and assessments imposed under the
Condominium Project; (¢) Lender agrees that 86 l6ng as the Owners Association maintains, with a generally accepted insurance
carrier, a "'master” or "blanket’ policy on the Property which is satisfactory to Lender and which provides insurance eovemg;e in the
amounts, for the periods, and against the hazards Lender requires pursuant to Paragraph 10 of the Deed:of Trust; that Grantor's
obligation to rmaintain hazard insurance undef Paragraph 10 shall be satisfied 10 the extent that the required coverage is provided
by the Owners Association Policy; and. {dj Grantor ghafl. give Lender prompt notice of any lapss in required hazard insurance
coverage that i maintained by the Owners-ASsociation.” In the event of a distribution of hazard insurance proceeds in liey of
restoration or repair following a loss to the Propeérty; whether to the condominium unit or to common elements, any proceeds
payable to Grantor are hereby assigned and shall be paid to Lender for application to the Obligations, with any excess paid to
Grantor, . RS _
21. SECURITY INTEREST UNDER THE UN!IFORM COMMERCIAL CODE. This Deed of Trust shall be considered a financing
statement and a. fixture filing pursuant to the provisions of the Uniforr Commercial Code (as adopted in the state whers the
Property is located) covering fixtures chattels, and articles of personal property now owned. or hereafter attached 0 of to be used
in connection with the Property together with any and all ceplacernents thereof and additions thereto {the "Chattels”), and Grantor
hereby grants Lender a security interest in such Chattels. The debtor is the Grantor desaribed above: The secured party is the
Lender described above. Upon demand, Grantor shall'make, execute and deliver such security agreements (as such term ls
defined in satd Uniform Commersial Code) as Lender at any time may deermn necessary or proper or require to grant to Lender &
perfacted sepurity interest in the Chattels, and upon Graritor's failure to'do so, Lender is authorized fo sign any such agreement as
the agent of Grantor. Grantor hereby authorizes Lender to file financing statements (as such term is defined in said Uniform
Commercial Code) with respect to the Chattels, at any time, without the signature of Grantor. Grantor will, however, at any tirme
upon request of Lender, sign such financing statements. Grantor will pay all fiting Tees for the Fling of such financing statermnents
and for the refiling thereof at the times required, in the opinion of Lender /by said Uniform Commercial Code, If the lien of this
Deed of Trust is subject to any security agresment covering the Chattels, ther in the event of any default under this Deed of Trust,
all the right, title and interest of Grartor in and 1o any and all of the Chattels. is- hereby assigned to Lender, together with the
benefit of any deposits or payments now or hereafter made thereof. by Grantor or.the predecessors or suctessors in title of
Grantor in the Propetty. : F -
22.'USE OF PROPERTY/PURPOSE OF OBLIGATIONS. The Property ig'not used principally for agricuitural purposes. | i
checked, the Obligations sagured by this Deed of Trust were incured primarily for commercial, investrnent or business purpdses
and not for personal, family or household purposes, _ '
23, SERVICING OF THE OBLIGATIONS. x . ¥ checked, the servicing for.all- ar part.&f the Obligations is subject to sale, transfer
of assigntment. Upon transfer of the sesvieing, the purchasing servicing agent s reciired to provide notification to the Grantor,
24, REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lenders option, may expend funds (ncluding
attorneys’ fees and legal expenses) o parform any act required to be taken by Grantor or to exarcise any dght or remedy of
Lander under this Deed of Trust. Upon demand, Grantor shall immediately reimburse Lender for. all such amaunts axpended by
Lender together with Interest thereon at the lower of the highest rate described in any Obligation.or the. highest rate allowed by
law from the dafe of payrment until the date of reimbureement. These sums shall be included i the definition of Obligations
herein and shalt be secured by the beneficial interest granted hersin.  the Obligatiang are paid-after' the beginning of publication
of notice of sale, as herein pravided, or in the event Lender shall, at its sole optior, perriit Grantor to pay any part of the
Obligations after the beginning of publication of notice of sale, as herein provided, then, Grantor shiall. pgy on demand all
expenses incuired by the Trustee and Lender in connection with said publication, including reasonable attorneys’ fees to the
attorneys for the Trustee and for the Lender, and a reasonable fee to the Trustes, and this Deed of Tryust shall be security for alf
such expenses and fevs. G e T _
25. APPLICATION OF PAYMENTS. Al payments made by or on behalf of Grantor may be applied against the amounts paid by
Lender (including atiorneys' fees and legal expensas) in connection with the exercise of its rights or-remmidies described In this
Deed of Trust and then 1o the payment of the remaining Obligations in whatever order Lender thooges,- .
26. POWER OF ATTORNEY. Grantor hereby appoints Lender as its attorney-in-fact to endorse’ Grantor's name on all
instruments and other documents pertaining to the Obligations or indebtedness. In addition, Lender shait be'entitled, but not
required, ko perform any action or execute any document required o be taken or executed by Grantor undérthis’ Dead of Trust,
Lender's performance of such action or execution of such documents shall not retieve Grantor from any Obligation 'or cure any
default Lé?der this Deed of Trust. The powers of attorngy described in this Deed of Trust are coupled. with-an interast and are
imevocable, i y G
27. BUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous Jien; seclirity Interest or
encumbrance discharged with funds advanced by Lender regardless of whether these. liens, security interssts. or “other
encumbrances have been released of recard. T O e
28. COLLECTION COSTS. To the axtent permitted by law, Grantor agrees to pay Lender's reasonable fees and tosts, inclading,
but not limited to, fees and costs of attornays and other agents (including without limitation paralegals, clerks and-consdltaﬂtsg,
whether or not such attormey or agent is an employee of Lender, which are incurred by Lend%f in collecting any amount dueor .
enforcing any right or remedy under this Deed of Trust, whether or not suit is brought, Including, but not limited to, all fees and -
eosts incurred on appeal, in bankrupicy, and for postjudgment collection actions. L

20. RELEASE AND RECONVEYANGE. Lender may release its interest in a portion of the Property by executing and rerﬁbgdh;g S

one or more partlal releases without affecting ‘its interest in the remaining portion of the Property. Nothing herein shall be
deemed to obligate Lender to release any of its interest in the Property {except as required under paragraph 38}, nor shall.Lender
be cbligated 1o releass any part of the Property if Grantor is in defauit under this Desd of Trust. When ail obligations have bean

paid in full, Lender shall request Trustes 1o reconvey the Froperty withaut warranty 1o the person(s) legally entitled 1hereto.__..-"'.. g
Grantor shail be responsible for payment of all costs or reconvayance, including recording fees and Trustae's fees prior to such

reconveyance.
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- 30; MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's Obiligations or Lendar’s rights under this Deed
of Trust must be contained in a writing signed by Lender, Lender may perform any of Borrower’s or Grantor's Obligations, delay
+ or fail-to exercise any of its rights or accept payments from Grantor or anyone other than Grantor without causing a waiver of

tioge Obligations or rights. A waiver on one occasion shall not constitute a waiver on eny other occasion. Grantor's Obligations
.+ under this Deed of Trust shall not be affscted if Lender repeatedly and unconditionally amends, compromises, exchanges, fails to
© exercise, impalrs or releases any of the Obligations belonging to any Grantor, Borrower or third party or any of its rights against

“ any Grantor, Borrowsr or third party or any of the Property, Lender's failure to insist upon strict performance of any of the
Obligations shall not be deerned a waiver, and Lender shall have the right at any time thereafter to insist upon strict pertormance,
317 SUBSTITUTE TRUSTEE. In case of the resignation, death, incapacity, disability or absence of the Trustee or in case the
‘hotder of the Obligations shall desite for any reason to remove the Trustee or any substitute trustee as trustes hersunder and 1o
‘appoint a-fiew trustes in his place and stead, the holder of the Obligations is hereby granted full power to appoint in writing a
substitute trustee for said Trustes, and the substitule trustes shall, when appointed, become successor to all rights of Trustee
hereunder and the same shall become vested in him for the purposes and objects of this Deed of Trust with all the power, duties
and obligaticns hergin conferred on the Trustee,

32, SUCCESSORS AND ASSIGNS, This Deed of Trust shall be binding upon and inure to the benefit of Grantor and Lender and
their reépective successors, assigns, trustees, receivers, administrators, personal representatives, legatees and devisees.

33, NOTICES. Exceptas othenwise tequired by law, any notice of other commaunication 10 be provided under this Deed of Trust
shall be in writing. and sent 1o the parties at the addresses described in this Deed of Trust ar such other address as the parties
may designate.in writing from time 1o time. Any such notice so given and sent by first class mail, postage prepaid, shall be
deemed given the earlier of three (3) days atter such notice is sent when received by the person to whom such notice is being
glven, A

34. SEVERABILITY. Whenever possible, sach provision of this Deed of Trust shail be interpreted so as 1o be effective and valid
under applicable state‘law."Hf any provision of this Deed of Trust violates the law or is unenforceable, the rest of this Deed of Trust
shail continue to be'valid and enforceable,

35. APPLICABLE LAW. This Deed of Trust shall be govemed by the laws of the state where the Property is located. Unless
applicable law provides othérwise, Grantor consents to the jurisdiction and venue of any court selected by Lender, in its sole
diszretion, located in that state.” -

36. NO THIRD-PARTY RIGHTS. Mo pérson is or shall be a third-party beneficiary of any provision of this Deed of Trust. Al
provisions of this Deed of Trust infavor of Lender are intended solely for the benefit of Lender, and no third party shall be entided
to assume or expect that Lender will waive of congent to the modification of any provision of this Deed of Trust, in Lender’s sole
discretion. . ;

37. PRESERVATION OF LIABILETY AND PRIORITY. Without affecting the liability of Barrower, Grantor, or any guarantor of the
Obligations, or any other person. fexcept a person expressly reieased in writing} for the payment and performance of the
Obligations, and without affecting the rights of Lender with respect to any Property not expressly released in writing, and without
impairing i any way the priority of-this Deed.of Trust over the imtetest of any person acquired or first evidenced by recarding
subsequent to the recording of this Deed of Trust, Lender may, either before or after the maturity of the Obligations, and without
notice or consent: release any person liable for payment or performance of all or any part of the Obligations; make any
agreement aftering the terms of payment or perfdrmance of all or any part of the Obligations; exercise or refrain from exerciging
of waive any right or remedy that Lender. miay have under this Deed of Trust; accept additional security of any kind for any of the
Obligations: or release or otherwise dealwith any.teal or personal property securing the Obligations. Any person acqulring or
recording evidenca of any interest of any nature-in the Property shall be deemed, by acquiring such interest or resording any
svidence thereof, to have consentad to all or any:such actiois by Lender,

38, DEFEASANCE. Upon the payment and pedormance.in full of all of the Obligations, Lender will execute and daliver to
Grantorf thoss documents that may be requires-1o release this Deed of Trust of record. Grantor shall be responsible 1o pay any
costs of recordation. SR

39. MISCELLANEQUS. Grantor and Lender agree that time is of the essence. Grantor waives presentment, demand. for
payment, notice of dishonor and protest except as reguired by law. All refersnces to Grantor in this Deed of Trust shall include ail
persons signing befow. If there is more than one Grantor, their Obligations shali be joint and several and shall be binding upon
any marital cormmunity of which any Grantor is a membef (unless this-Deeéd of Trust expressly states that the community shall not
be liable). This Deed of Trust represents the complete integrated-understanding between Grantor and Lender pertaining to the
terms and conditions hereof,

40. JURY TRIAL WAIVER, LENDER AND GRANTOR HEREBY WAIVE ANY RIGHT TO TRIAL BY JURY N ANY CIVIL ACTION
ARISING OUT OF, OR BASED UPON, THIS DEED OF TRUST, .

41. ADDITIONAL TERMS:

T
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Grantor acknowledges that Grantor has read, understands, and agrees to the terms and conditions of this Deed of Trust, and
o acknawledgss receipt of an exact copy of same. B

day of .. Ma.rch 2002

GRANTOR: LUISA P. CARPENTER

i;t}ISA P. CARPEN;. |
GRANTOR:
GRAN;;R: ) - e
| .f Lé5‘N%o51, wm :
GR;NTOH -- |
. —— R )
GRANTOR: e W

ATRMR MHW

2032501713
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‘State of Washington

+ County of . o H" a4 :
uny loemfyihat!kn or ha\ﬁ\saﬁtmxtp;yewdanoe that .. Lr-l)ff;?& P Cﬂx‘” W

o igAbe p; HOR WO af appeared ma aad sal %mpnmac&;isﬁedged that he@@ﬁéﬁ?ﬁé?ﬁiﬁ%?&hnﬁ ackﬂc;\&iedged it
- o be his ree and volu ct;@r Moses mentioned in mstrument
) ; = ] fa fost
Dated e % . \ib ..g : T E .
= . o = Nofary Publac{ rin ) Qﬂ»‘y A ﬁmm\.}s Mt
:é‘ E < flnns 5 Title m
b : oy
%’é’)'-f"‘ 555 13, ;"Jff & § My appointment expires: ... H 10 A
Stata of Washingtan & res 453’ o

/

e, O s
Countyof ..o e Lty AR Bt
lcemfy that I know o havéiian;fgmb\?ewdance that .

i the person who appeared bafore me, and said person acknowledged that he/she s:gned this instrument angd acknow!edged it
to be hls/her frae &nd- voiuntary act for the uses and purposes mentioned in the instrument.

ated: e et
Notary Public (Print Narme)
Tite
My appointment expires: ..
State of Washington
County of

| certify that | know:df ha'\;e satisfactory evidence that

IS that person who appearad befors e, and ‘aaid person acknowledged that ha,fshe s|gned thls mstrument o gath statad that
he fshe was authorized to execute this mstfument and acknowledged itasthe .

OF oot e e e .10 be the free and vo!untary
aot of such party for uses and purposes menticned i the mstrumant

Dated:

R Notary Public {Print Name)
(Seal or Stamp) L e G Tile o B
ST S My appointment expires:

State of Washington
County of

| cerfify that | know or have satisfactory ‘evi‘dence -t‘fiat‘

is that person who appeared hefore me, and saud person acknowledged that he/she signed this mstrument on oath stated that
he /she was authorized to execute this instrumeant and acknowledgad tasthe ...

of 1o be the tree and voluntary
act of such party for the uses and purposes mentnoned in 1lhea |nstrument
Dated:
ctary Pubhc (Prmt Name)
(Seal or Stamp) T‘ﬂie e . e e g
My appomtment expires;

EDULE

The following desoribed real property iocated in the County of . SK?\GI‘I‘ 2 ~ .
State of Waghington e ’ :

LOT 23, BLOCK “H“, CAPE HORN ON THE SKAGIT DIVISION NO. 277, A8

PER PLAT RECORDED IN VOLUME 9 OF PLATS AT PAGE 14. 'I'HROU_GH 19, 3;!21 THE

RECORDS OF SKAGIT COUNTY, STATE OF WASHINGTON. STTUATE IN THE COUNTY

OF SKAGIT, STATE OF WASHINGTON. ABBRV LEGAL"  _LOT 23, BLK "YH"", CAPH
HORN ON THE.‘ SKAGIT, DIV. NO. 2, VOL 9 OF PLATS PGS 14 195 FIRST AMERICAN
TITLE ORDER NO: 3153349 - ;
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