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" Refurn To: -
Horizon Bank -
PO BOX 580
Bellmgham WA 98227 0580

Assessor;:s'ls;lréei__br Account Number: 4077-136-019-0407
Abbreviated Legal Description:
Ptn. Tr. 19,-Block 136, First Add. to Burlington

_ﬂf Wonee f‘{C{jﬁ’N ﬂ«Y ﬂ PY | ﬂ.&» ]3 f Me’{ 54 5 {Include lot, block and plat or section, township and range]

Full leg descnptlon located: on-page Additional Grantees located on page 7
- [Space Above This Line For Recording Data]

MERICAN TITLE CO.
~DEED OF TRUST 45

DEFINITIONS 3

Words used in multiple sections of tlns document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certam rules regardmg the usage of words used in this document are
also provided in Section 16. gy

{A) "Security Instrument” means this document whu:h 1s dated March 18, 2002 \
together with all Riders to this document. : "

(B) "Borrower" is Mark C Ockenden and Narda L OCkenden husband and wife

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Horizon Bank
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___-,.--(P) YRESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
# _implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

* time, or any additional or successor legislation or regulation that governs the same subject matter. As used
__"m__ ..lhl__S Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
10 A ""federal}y related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
. loan" under RESPA.
(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securlty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modxﬁcatlons of the Note and (i) the performance of Borrower’s covenants and agreements under this

Security Instrument and. the Note. For this purpose, Borrower irrevocably grants and conveys 1o

Trustee, in trust ¢ with power of sale, the following described property located in the
. County of Skagit :

[Typc uf Recordmg Jurisdiction] [Name of Recording Jurisdiction]

**% SEE ATTACHED-LEGAL DESCRIPTION ***

Parcel ID Number: 4077-136-019-0407 ., which currently has the address of

1341 E Fairhaven Ave [Street]

Burlington ' - ~[Ciy] , Washington 98233 (Zip Code]
("Property Address"):

TOGETHER WITH all the 1mpr0vements fow_ or. hcreafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of-the property. All replacements and
additions shall also be covered by this Security Instrument All of thc foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is ]awfully selsed of the estate hereby conveyed and has
the right to grant and convey the Property and that the Propertyis unencumbercd except for encumbrances
of record. Borrower warrants and will defend generally the title: to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nattona! use and non-uniform
covenants with limited variations by jurisdiction to constitute a umform secunty mstrument covering real
property. :
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" -Asséciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

.~ _assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
* be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

‘_:‘Borrower s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obhgatmn to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
5 in wrltmg In:the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
“dug for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,

sha]l furnish to Lender receipts evidencing such payment within such time period as Lender may require.

Borrewer 's’obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a’ covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”

is used in Section 9.-If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower- faﬂs 10 pay. the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount ‘arid Borrower shail then be obligated under Section 9 to repay to Lender any such
amount. Lender may tevoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Sectlon 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then reqmred under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time spemfied under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA.Lender ‘shiall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendttures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held i, an institution whose deposits are insured by a federal agency,
instrumentality, or entity (mcludmg Lender if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Léndér shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender: shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or.verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be: patd on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender sha]l glve to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. '

If there is a surplus of Funds held in’ escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance w1th RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify ‘Borrower as.réquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in- accardance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no ‘more than 12 monthly payments.

Upon payment in full of all sums secured by this Securlty Instrument Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments charges fines, and impositions
attributable to the Property which can attain priority over thls Securtty Instrument, leasehold payments or
ground rents on the Property, if any, and Community Assoclatlon Dues; Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay-them in‘the manner provided in Section 3.
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_._-,-hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
* work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken

) promptly Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
J'of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any

- interést -or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
'Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security wouid be lesscned, the insurance
procecds shiall be .applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pard to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. - . :

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and-related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin‘when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwrsa Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all _ip-s‘urar’iqo policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may, use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall’ occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execition of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residenice for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, whxch ‘consent_shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower 5 control.

7. Preservation, Maintenance and’ Protectlon of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is resrdmg in the Property, Borrower shall maintain the Property in
order to prevent the Property from dctenoratmg or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds ar¢ paid in connection- with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring. the Property-only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance ‘or,condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reheved of Borrower s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrles upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or amy persons or entities acting at the. dlrectlon of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaceuraté 1nfonnatlon or statements to Lender
(or failed to provide Lender with material information) in connectron with the Loan. Material
representations include, but are not limited to, representations conccrmng Borrower 5 occupancy of the
Property as Borrower’s principal residence. : S
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i} " As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
""_any other entity, or any affiliate of any of the foregoing, may receive (dlrectly or indirectly} amounts that

derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in

' ;'exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
E prov1des that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
© preimiunis paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

"+ (a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will'owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiuvms that were unearned at the time of such cancellation or
termination.

11. Assngnment of Mlscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby
assigned to and.shal"be paid to Lender.

If the Propetty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restorauon period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had .an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provrded ‘that. such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a smgle disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requlres interest to be paid on such
Miscellaneous Proceeds, Lender shall. not be requlred to pay Borrower any interest or eanings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with 1he: txcess, if an’y paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in-Section 2 -

In the event of a total taking;"destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by thls Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. ;

In the event of a partial taking, destructlon or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securéd by this Security Instrument irmnediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwisc agree in writing, the sums
secured by this Security Instrument shall be.reduced by “the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount.of. the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b)-the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or:loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured 1mmed1ately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.:

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make.an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the’ notlcc is'given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration ot repair.of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

1050000773

Initials: .
@D, 6WA) (0005).01 Page 9 of 15 T~

~_Form 3048 1/01

W

skag;t Co =
3/25/2002 page umyA"d'm' ”

T T8 8of 1 gigman




z T
"01'9"\7' Azunoo ubeyg O0ziszre

4  ,‘mmmmmmmm

10/L 8pOE woy & gt 40 0| 8beg 10"(5000) {vmio- 2D
T isjen
£//0000901

S, J0MOLI0E 0] PAISAISP AjENiOe UM IO [TBW SSE]D 151 AQ PIIIEI USYM IIMOLIOE O USAIS uaaq aAey
01 patmaap 3q [[eYs JUSWNLSU] AILNIIS SIY) Y4 UONIIIUUOD UL JamolIog 01 3an0u Auy *Junua ur oq 1snw
wamnnsu] ANINdag SN qum uonaauuoa m J3pua] Jo Iamorrog Aq UAIS s30TI0U [V ‘SIMON ST
-a8reyo1s40 Uons Jo
no Susie aary 1YImm .IQMOI.IOH uouoe ;0 T AUR JO JOAIBM B SIMITISTOD [[IM ISMOLIOg 01 justied 1a11p
£q apews punjar yons Aue jo soupidesoe s Jomontog (10N oy 1spun 1of papraoid st a3ieyo wmowAedaid
? j0u 1o Jayoym) ofreyo womdedaid-Auw. qnomm jusmidedord yened e ose pateon aq [pim mononpay
aq ‘redounid ssonpas punyal v JI lamoliog 01 juawded 1onp e Sunfem £q Jo 9JON I) IPUN POMO
redrounid o Suronpal Aq punjal siy) ayeur 0) 950040 KBUI IOPUYT JIMOMOG O) PIPUNJII 9q [[IM ST
panuuad papaddya YOIy ISMOLIOF oL P10 Apealye swns Aue (q) pue mup penmmiad oyl 01 aIeyod
a1 9onpal 0) ATRSSI0OU JUNOWR Ayl Aq PIINPAr‘ag:-reys afreys ueol yons Aue (8) cway ‘syrwi panrurad
3Y) P03 UBOT o) Y4 UOTIOAMUOCD Ul PAIOST[04 aq 0) 10 PAjIa[[od $ITIEYD Ueo] 1910 JO )SAI0NL 911 181}
os paardiayur A[euy st ae] 121 pue ‘sa1eyd Teo] WTXEU! $13s YTYM ME] & 0} 192(qns ST ueo] oy J]
"ae] 2[qestddy Aq Jojuswnnsuy L1masg sty £ panqryosd &[ssaidxa aIe 181} $a9]
381eyd 10U AW IapuyT 99 Yons jo Fuidieyo i Go uoniqiyord v se panIisuoes aq jou [[eys ImoLIog 0} 83}
alyoads e 981eyo o) Jusumisu] AHLNdsg SIY) ur KLoyine ssardxa J0 9OUISQR Y1 ‘533) J2YI0 Lue 01 predal uf
"$39] uoneniea pue uoraadsur A1xadoxd ‘sagy Ls&au.loue 0, PATE] 10U jng ‘SUpN[OUI “JUSWNLISU] AILINJAS
sty zapun sSu pue Auedord oy mr 919wy s Jepua] Funosroid jo ssodind s Jop “nezep s Jomoliog
M UoToauuod Ul pauniofrad sedlAles 10] 539f Jamoxiog oSy Aewr sopuo ‘sefieq) weoq “pi
*Iapua] JO SUSISse PUe SI0§SI00NS M) NJAUQ pur (Q7 UOHIS
ur pepraoid se 1daoxa) puiq [[eys JUSWNISU] AJLINSSG SIYY JO.suamoarfe pue SIUBULAGS oUL -Sunum
UL 3529[21 YONS 0] S30x8e JIPUYT SSIUN JUWNNSU] KNI $TYE Japun Anfiqer) pue suoresqo s, JemoLiog
W01 Pasea]ar 2q JOU [[BYS IAMOLIOY “JUSWINNSI] AIINI3S SIYY ISpUn S)yauaq pue $IYSI S, I9moLIog JO &
umiqo Jeys ‘Iapuxr] 4q peacidde st pue ‘Supum w marumm'ul ;(u.moeg SHJ} 19pun suoneSIqo §,J9M0II0g
SIUINSSE OUM Jamollog JO 159101 UL Iossaoong Ame ‘g uonaas ;0 SIIOISIAO.Id aq) 01 1wlgng
E *JUASTOd §,I2UB[$-09
ay) MoyA JION 9 IO JUAWNISU] AUNOIS SIY) JO SULIY) A1 01 pmﬂa.t qum SUOTIEPOWIUIONDE e e
Jo Ieaqio] ‘Ajpomn ‘puolxd 01 3218 UBd Jomolog A0 AUR pue ISpma ey saarfe (3) pue ‘juswmnsuy
Lrmoag sup Aq panoass swns s Aed 01 parednqo Apenosiad jou s1 () HUSWANST] AJLNIAG ST JO SULIY
atp Japun Auadord o ur Jsarayuy s, 1ouS1s-00 oY) Aoauod pue juesd ‘ofeSuow o) Ao Juswnnsup ANindeg
sry) SuruBis-09 §1 (8) :{,Joufis-00, E) ION A1 2IN0IX3 JOU S0P NG JUAWNISU] AIN0aS sryl sudls-0d
oyM IamorIog Aue ‘IaAaMOH ‘[elaass pue ymof aq reys Aifiqer] pue suonesiqe s amorog ey ssarfe pue
SIUBUIA0D JamoLiog ‘punog Suissy pue s10sso0ong SIufis-o)) (OMIqRIT [RI0A9S PUBJUIOp ‘€
Apatual 1o WFLL Aue JO-3810I0XS 2y apnydard
10 JO ISATRM © 9q 10U [[BYS ‘INp USY) JUNOWE Y1 ULy} $59] SIUNOUE Ul 10 JIMOLIOE JO 1S9IIJU] UL $1058900NG
10 sapnuo ‘suosiad pry woy siuswided jo oouridedce § IpUIT ‘UOHRMUII] INOPIM, ‘ﬁmpn[om Apama1
10 18u Auwe Bwisioraxs ur Japua Aq 2oueivaqlc} AUy ‘IamMOLIOg JO 1SAIAU] U $1055300NG AR 10 Jamoliog
reuifio a) £q apew puemmep Aue Jo uoseal Aq JUSWNLIISUT A1nd9s ST Aq paIndes swnd _qq} Jo-uoprezNIOUTE
zsmeSe s?urpasoo:d 20USUNUOD 0] p@.rmbm 20 10U J/BYS JAPUYF "JaMOII0g JO JsaInu] Ur smssaaans Atre 1o
1mo110g JO LI[Iqer] oY) 358a[R1 0) a11ado 10U [[RYS JISMOIIOF JO JSAIMU] UI I0SS30INS AUE 10 Iamoliog 01
13pua] Aq panme:d juswnsul A1IN0aG sy AQ PaInoss SWNS 3q) JO TONEZIIOUIE JO UONBIIPOW 10 Juouiied,
10] SWI} 911 JO UOISUANYH 'JOAIRAA B JON JIpua| Ag 20UeIgdqIo] !pasesfn] 0N Jdmoxlog ‘] -
*Z UOT99S U 10] papiaoid 12pIo 3yl p:n[dde
aq qreys Auedorg a1 jo nedar 1o uoneIoisar o1 parjdde 10U 9T JeY) SPac00Id SNOSURISIN IV .«
‘Jopua o1 pred aq jjeys pue pauSisse Aqaragate: -
Lodord ag) UT Js919)UT § JOpUS] JO JusULTRdT 33 0] S[qRINGIIIE o1 181} SSTewep 10] UNR[D 10 pIeme Jeicy
10 spaasoxd oy, “juswnnsu] A1Lmoag STyl 1epun siydul 1o Aadord oW Ul 1sdId)Ul S, ISpUST JO 1u9mmadu_n i
[Euaew 1910 10 Auadoid o) Jo armiajic) sepnpaxd “wmemiSpal s sapus] wr ‘e SulnT € UM PeSSIUSID S

aq o) $paaoord 10 uonde o Fuisned Aq ‘6] UONOAS UF PIPIAOI SE JWISUISI ‘PALINIOO SBY ORISR .

J1 ‘pue }neJap B gons aInd UBD ISMOLIOG “Judwmnisu] AILmodg st Japun s1ydu so Auadorg oy ur jsaraim
§ Japua] Jo jusuinedu [ELAEW 12710 Jo Auadold Sy JO armopo] Ul nsar pinod ‘wuswdpnl s sspu
up “yerp unaq ST ‘[BUNNIIO IO LA Japoysm ‘Surpsssoid 10 Uonow Awe JI INBISP Ul 29 [[BYS Jamoiiog




‘_.n(;i'i';:e address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers

“unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address

~"unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

~ /notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
: change of address, then Borrower shall only report a change of address through that specified procedure.
° Thére.may be only one designated notice address under this Security Instrument at any one time. Any
*.fiotice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrumiefit. .+ 7 '

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law, and the law of the jurisdiction in which the Property is located. All rights and
obligations contained -in“this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such ilence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall'not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Secutity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter’ words-‘or, words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action. gos H

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a'Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is. thé transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. _

If Lender exercises this option, Lengder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 135
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender“may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of-this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b cures any. default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation.fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay $uch reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash;-(b) money order; (c)
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_.,-re'i'eése of any Hazardous Substance, and {c) any condition caused by the presence, use or release of a
':___Haiardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified

e by any ‘governmental or regulatory authority, or any private party, that any removal or other remediation

-of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
* temedial. actions in accordance with Environmental Law. Nothing herein shall create any obligation on
_Lender for art Environmental Cleanup.
© 7 NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

:22. Acceleratlon, Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleratmn under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default, D). the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is-given te Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The not:ce shali further inform Borrower of the right to reinstate after acceleration, the
right to bring 4 colrt action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its option,
may require 1mmed1ate payment in full of all sums secured by this Security Instrument without
further demand and - may invoke. the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entltled to collect all expenses incurred in pursuing the remedies
provided in this Section 22 :ncludmg, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regardmg notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law ‘may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels a__nd in any.order Trustee determines. Trustee may postpone sale
of the Property for a period or periods permitted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale.

Trustee shall deliver to the purchaser' ‘Trustee’s, deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals.in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein, Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, mcludmg, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this. Secuﬁty Instrument; and {c¢) any excess to the
person or persons legally entitled to it or to the clerk.of the superlor court of the county in which the
sale took place.

23. Reconveyance. Upon payment of all sums secured by this: Secunty Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this.sSecurity Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee.: “T rustee_shall reconvey the Property
without warranty to the person or persons legally entitled to-it.. Such person Or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance: ;

24. Substitute Trustee. In accordance with Applicable Law, bender may from time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased 1o act. Wlth()ut conveyance of the
Property, the successor trustee shall succeed to all the title, power and duues conferred upon Trustee
herein and by Applicable Law. :
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~ " _STATE OF WASHINGTON
.~ _County of

} S§3
_ On this day personally appeared before me Mark C Ockenden and Narda L Ockenden

to ‘me known:to be the individual(s) described in and who executed the within and foregoing instrument,
and acknowledged that he/she/they signed the same as his/her/their free and voluntary act and deed, for the
uses and’ purposes therem mentioned. .
GIVEN under my hand and official seal this \QH/\— day of mlﬁu,’ Lh’, 20C)
'
\\\ ““&‘ :.‘Y' 'j"l,, "’/
R ¥

7

Notary blllc in and for thé, Stat ‘of Washington, residing at
 § Mt Verocin
‘Q’_f *.‘: My Appointment Expires on | c}{ S {
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“w*"ﬁ,fThe West 85 feet of the East 110 feet of the South 110 feet of Lot 19, Block

o136, AFIRST ADDITION TO BURLINGTON, SKAGIT COUNTY. WASHINGTON"

, as per plat
o ;recorded in Yolume 3 of Plats, page 11. records of Skagit County.
fWash1ngton Situated in the State of Wash1ngton County of Skagit.
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