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' P.0. Box 639 - ) ' o
. Mount~Vernon, WA 98273
Attn? . Al Collims

LAND TITLE COMPANY OF SKAGIT COUNTY
P-98220

[Space Above This Line For Recording Data]

:ZAI.‘)“]?)__I‘IIONAL ADVANCE AGREEMENT

THIS ADDITIONAL ADVANCE AGREEMENT made and entered on March 19th, 2002
by and between
DERAULD PETERSON AND GRETCHEN PETERSON, HUSBAN'D AND WIFE

("Borrower" /Grantor),
and Washington Federal Savings‘," a::_Um_ted_ States corporation {"Lender"/Beneficiary/Grantee).

" RECITALS:
A. Onorabout September 19th, 200.1': Borrower, in connection with Loan number
249010-0 , executed and delivered'to Lender a Note (the "Original Note") in the original
principal sum of _FORTY SEVEN THOUSANDFIVE HUNDRED AND NO/100S
($_47,500.00 ), providing for interest on the unpaid balance at the initial rate of

SIX AND SEVEN EIGHTHS N percent( 6 875 %) per annum, and maturing on
December 1lst, 2031 e

B. On or about the same date, Borrower executed and delivered to'Lender, as security for the payment of
the Original Note, a Mortgage or Deed of Trust (the'"Security Instrument™). The Security Instrument
was recorded in the office of the County Récorder; County Auditor or County Clerk of

Skagit County, State of __Washingten.. = - ,on September 20th,2001
as Auditor’s/Recorder’s number _200109200005 [ ' : __The Security Instrument covers
the following described real property (the "Property"). 7 P

A LEASEHOLD INTEREST IN THE FOLLOWING DESCRIBED TRACT

LOT 746, "SURVEY OF SHELTER BAY DIV. 4, TRIBAT, AND ALLOTTED
LANDS OF SWINOMISH INDIAN RESERVATION", AS RECORDED-IN VOLUME 48
OF OFFICIAL RECORDS, PAGES 627 THROUGH 631, INCLUSIVE RECORDS
OF SKAGIT COUNTY, WASHINGTON.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

TOGETHER WITH THE RESIDENCE AND FIXTURES ATTACHED THERETO AND
LOCATED UPON THE ABOVE DESCRIBED PROPERTY.

Washington State Only
Assessor’s Property Tax Parcel/Account Number(s): L6963  51000047460000

C. Borrower is indebted to Lender under the obligation evidenced by the Original Note, and Lender is the E ;3:'
owner and holder of the indebtedness evidenced by the Original Note. "

Borrower’s Initials ‘(QLW
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~ a. NEW MATURITY DATE. The Maturity Date set forth in the Additional Note shall modify

" .-and apply to the Original Note and the Security Instrument. The new Maturity Date on the entire loan,

" including the Original Note (as modified by this Additional Advance Agreement) and the Additional Note,
AianW%ndﬂmﬂlm December lst, 2031 :

NEW LOAN INTEREST RATE. The Loan Interest Rate set forth in the Additional Note shall
medlfy and apply to the Original Note and the Security Instrument. The new Loan Interest Rate on the
entire loan, -including the Original Note (as modified by this Additional Advance Agreement) and the

Additional’ Note Jsnow and shallbe  STX AND SEVEN EIGHTHS
percent (.~ . 6 875 %)

. NEW PRINCIPAL AND INTEREST PAYMENT. Effective with the payment due on
May lst, 2002 - the monthly principal and interest payment on the entire loan,
including the Orlgmal Note and the Additional Note (as modified by this Additional Advance Agreement)

willbe $ 346. 00

. SURVIVAL OF TERMS Except as set forth in this Additional Advance Agreement, all of the terms,
covenants, and conditions of-all of the instruments referred to herein shall remain in full force and effect.
Notwithstanding any provision he;en_f which might be construed to the contrary, this Additional Advance
Agreement shall in no way affect the validity, priority, or binding effect of the Security Instrument.

. BINDING EFFECT. This Agreemenf shall inure to the benefit of and be binding upon the heirs, personal
representatives, successors ﬁnd__':is’c_igne_:df Eender and Borrower.

WASHINGTON FEDERAL SAVINGS

v (M

ALLEN L COLLINS R
Title: Assistant Vice PrESldent and Manager

BORROWER’S ACKNQWLEDGEME&T"bﬁ*-liECEIPT AND ACCEPTANCE

The undersigned Borrower, and each of thern, acknowledge recelpt and accept the terms and conditions of
the above stated Additional Advance Agreement, '

O oo U _

DERAULD PETERSON

ﬁgﬂ%ﬁ&1{x4ﬁc fﬂHJ:

GRETCHEN PETERSON |

{Over for notary acknowledgements)
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