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EverTrust Bank
P 0 Box 569
Everett, WA 98206

Loan Number: 280005985-00 Island Title B19621 ¢~
Escrow BE5897

“E‘TVERTRUST BANK

' DEED OF TRUST
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

THIS PEED OF TRUST (herem “Instrument”) is made this 19th day of March, 2002, among the
# Ja-married man

Trustor/Grantor, Timothy B Whlte, As H1s ‘Separate Estate, whose addressis 117 N 1st Ave, Suite
25, Mt Vernon, WA 98273, (herem “Borrower”) SOUND FINANCIAL INCORPORATED (herein
“Trustee™), and the Beneficiary, EVERTRUST.BANK ,  corporation organized and existing under the
laws of the State of Washington, whose eddre;_s 'i‘§.2707 Colby Avenue Suite 600, Everett, Washington
98201, (herein “Lender”). E

BORROWER, in consideration of the 1ndebtedﬁess herein’ fecited and the trust herein created,
irrevocably grants, conveys and assigns to Trustee, in trust w1th power of sale, the following described
property located in Skagit County, State of Washmgton

Abbreviated Legal Description (Full legal on page 11) Ptn SW Sec 21 T34N, R4IEWM
“ S0UTH

Property Address: 200 NoflY Laventure Road, Mt Vernon, WA 98273

Tax Identification Number(s): 340421-3-014-0009 & 34042}'—3—_017-_[__]303_:“_

APPRAISALS. From time to time, under the requirements:of “the Financial Institutions Reform,
Recovery, and Enforcement Act of 1989 (“FIRREA™) and in full compliance thereof Lender shall have the
right to order an appraisal on the subject property at the Borrower’s eapense.

HAZARDOUS SUBSTANCES. Borrower represents and warrants tor Lender 10 the best of its knowledge
after due inquiry and inspection, that; no asbestos has been used in construction, repair or maintenance of
any Improvements, no Hazardous Substance is currently being generated, processed stored, transported,
handled or disposed of, on, under or in the Property, except in accordance with-all spplicable laws; neither
borrower nor any other person or entity has ever caused or permitted any- ‘Hazardoys Substances to be
generated, processed, stored, transported, handled or disposed of, on, under or‘j,n"t,he':"?roper;y, except in
compliance with all applicable laws; there is no actual or alleged violation witﬁ‘reépect to-the Property of
any federal, state or local statute, ordinance, rule, regulation or other law pertalnmg to-"'Hazardous
Substances; and there is no action or proceeding pending before or appealable from - any ‘court; quasi-
judicial body or administrative agency relating to Hazardous Substances affecting or alleged to be affectlng
the Property. E Y

Borrower covenants and agrees that Hazardous Substances will not be generated, ﬁrdﬂc‘essed"' stdred
transported, handled or disposed of on the Property by any person or entity, except in accordance w1th all
applicable laws. S

“Hazardous Substance™ means any substance which now or hereafter becomes regulated under- fedérél - &
state or local statue, ordinance, rule regulation or other law relating to environmental protec‘uon‘
contamination or cleanup.
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Property as Lender may require pursuant to paragraph 5 hereof, (d) the yearly premium installments for mortgage
‘{nstirance , if any, and (€) if this Instrument is on a leasehold, the yearly fixed rents, if any, under the ground lease,
5 all ds reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Any waiver by Lender of a requirement that Borrower pay such Funds may be
reyok_ed by ]___,ender in Lender’s sole discretion, at any time upon notice in writing to Borrower. Lender may require
Borfower to pay.te Lender, in advance, such other Funds for other taxes, charges, premiums, assessments and
imposiﬁons in connection with Borrower or the Property which Lender shall reasonably deem necessary to protect
Lender’s: interests ¢ herein “Other Impositions”). Unless otherwise provided by applicable law, Lender may require
Funds for Other Imposmons to be paid by Borrower in a lump sum or in periodic installments, at Lender’s option.

The Funds s}__lall_ be held- in an institution(s) the deposits or accounts of which are guaranteed by a Federal or state
agency (including Lenderif Lender is such an institution). Lender shall apply the Funds to pay said rates, rents,
taxes, assessments, insurance premiums and Other Impositions so long as Borrower is not in breach of any covenant
or agreement of Borrower in-the Instrument. Lender shall make no charge for so holding and applying the Funds,
analyzing the account’or. for verlfymg and compiling said assessments and bills, unless Lender pays Borrower
interest, earnings proﬁts on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing-at the time of execution of this Instrument that interest on the Funds shall be paid to
Borrower, and unless such agreement is made or applicable law requires interest, earnings, or profits to be paid,
Lender shail not be requnred o pay Borrower any interest, earnings or profits on the Funds.

Lender shall give Borrower, w1thout charge an annual accounting of the Funds in Lender’s normal format
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds
are pledged as additicnal securlty for the sums secured by this Instrument.

If the amount of the Funds held: by Lender at the time of the annual accounting thereof shall exceed the amount
deemed necessary by Lender to prowde for the _payment of water and sewer rates, taxes, assessments, insurance
premiums, rents and Other Impositions, as- they fall: due, such excess shall be credited to Borrower on the next
monthly installment or installments of Funds due. If at any time the amount of the Funds held by Lender shall be
less than the amount deemed necessary beren,der to pay water and sewer rates, laxes, assessments, insurance
premiums, rents and Other Impositions, as they fall due, Borrower shall pay to Lender any amount necessary to
make up the deficiency within thirty days after knoti__oe" froln Lender to Borrower requesting payment thereof.

Upon Borrower’s breach of any covenant or agteement of Borrower in this Instrument, Lender may apply , in
any amount and in any order as Lender shall determine in Lender’s sole discretion, any Funds held by Lender at the
time of application (i) to pay rates, rents, taxes, assessments, insurance premiums and Other Impositions which are
now or will hereafter become due, or (ii) as a credit against sunis seeured by the Instrument. Upon payment in full
of all sums secured by this Instrument, Lender shall promptly’ re_fund__{to__Borrower any funds held by Lender.

3.  APPLICATION OF PAYMENTS. Unless applicable law :__pr_ovides otherwise, all payments received by
Lender from Borrower under the Note or this Instrument: shall.be applied by Lender in the following order of
priority: (i) amounts payable to Lender by Borrower under paragraph 2 hereof: (i) interest payable on the Note;
(iii} principal of the Note; (iv) interest payable on advances made pursuant to ‘paragraph 8 hereof, (v) principal of
advances made pursuant to paragraph 8 hereof; (vi) interest payable on any Future advance, provided that if more
than one Future Advance is outstanding, Lender may apply payments received among the amounts of interest
payable on the Future Advances in such order as Lender, in Lender™s sole discretion, may determine; (vii)
principal of any Future Advance, provided that if more than one Future- Advan_ce is oytstanding, Lender may apply
payments received among the ptincipal balances of the Future Advances is such order as Lender, in Lender’s sole
discretion, may determine; and (viii) any other sums secured by this Instrument in such. ‘order as Lender, at Lender’s
option may determine; provided, however, that Lender may, at Lender’s option, apply-any-sums payable pursuant to
paragraph 8 hereof prior to interest on and principal of the Note, but such appllcatlon shall not otherwise affect the
order of priority of application specified in this paragraph 3.

4. CHARGES; LIENS. Borrower shall pay all water and sewer rates, rents, ta_x'e_s, asseS‘Sments, premiums, and
Other Impositions attributable to the Property at Lender’s option in the manner provided under paragraph 2 hereof
or, if not paid in such manner, by Borrower making payment, when due, directly to-the 'payee thereof, or in such
manner as Lender may designate in writing. Borrower shall promptly furnish to Lender all notices of amounts due
under this paragraph 4, and in the event Borrower shall make payment directly, Borrower. sha]l promptly furnish to
Lender receipts evidencing such payments. Borrower shall promptly discharge any lien which hasg, or'may have,
priority over or equality with, the lien of this Instrument, and Borrower shall pay, when due, thé claim of all- persons
supplying labor or materials to or in connection with the Property. Without Lender’s prior wr}tteu penmssmn
Borrower shall not allow any llen inferior to this Instrument to be perfected against the Property.

5. HAZARD INSURANCE. Bomower shall keep the improvements now ex15tmg or hereaﬂer erectcd on the
Property insured by carriers at all times satisfactory to Lender against loss by fire, hazards included within the teérmi
“extended coverage”, rent loss and other hazards, casualties, liabilities and contingencies as Lender (and if thts

Instrument is on a leasehold, the ground lease) shall require and in such amounts and for such perlods as. Lender
shall require. All premiums on insurance policies shall be paid, at Lender’s optlon in the manner provided i under' e

paragraph 2 hereof, or by Borrower making payment, when due, directly to carrier, or in such manner as Lender '
may designate in writing.

All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall include a standard

mortgage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies, and )

Borrower shall promptly furnish to Lender all renewal notices and all receints of naid ne~—*--
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7 USE OF PROPERTY. Unless required by applicable law or unless Lender has otherwise agreed in writing,.

-B'Qr‘r'e'Wer shall not allow changes in the use for which all or part of the Property was intended at the time this
Instrument was executed. Borrower shall not initiate and acquiesce in a change in the zoning classification of the

Pmperty wnthout Lender’s prior written consent,

8.~ PROTECTION OF LENDER’S SECURITY. If Borrower fails to perform the covenants and agreements
contamed in this Instrument, or if any action or proceeding is commenced which affects the Property or title thereto
or the mterest of. 1ender therein, including, but not limited to, eminent domain, insolvency, code enforcement, or
arrangements of proceedings involving a bankrupt or decedent, then Lender at Lender’s option may make such
appearances, disburse such sums and take action as Lender deems necessary, in its sole discretion, to protect
Lender’s mterest mc]udmg but not limited to, (i) disbursement of attorney’s fees, (ii) entry upon the Property to
make repairs,: (iii) pmcurement of satisfactory insurance as provided in paragraph 5 hereof, and (iv) if this
Instrument is o1 a leasehold, &xercise of any option to renew or extend the ground lease on behalf of Borrower and
the curing of any default of Borrower in the terms and conditions of the ground lease.

Any amounts disburséd by Lender pursuant to this paragraph 8, with interest thereon, shall become additional
indebtedness of Boi‘rdwert's_ecuredﬂt_gy this Instrument. Unless Borrower and Lender agree to other terms of
payment, such amount shall be immediately due and payable and shall bear interest from the date of the
disbursement at the rate stated in"the Note unless collection from Borrower of such interest at such rate would be
contrary to applicable law: Borrower hereby covenants and agrees that lender shall be subrogated to the len of any
mortgage or other lien discharged; in whol’e or in part, by the indebtedness secured hereby. Nothing contained in
this paragraph 8 shall require I..ender to mcur any expense take any action hereunder.

9, INSPECTION. Lender may. make or cause ‘to be made reasonable entries upon and inspections of the Property.

10. BOOKS AND RECORDS., Bor_row_er shall keep and maintain at all times at Borrower’s address stated below,
or such other place as Lender may-ﬁi_'epﬁirove,in-'-“erting, complete and accurate books of accounts and records
adequate to reflect correctly the results of t'he op'eration of the Property and copies of all written contracts, leases
and other instraments which affect the Pmperty Such books, records, contracts, leases and other instruments shall
be subject examination and inspection at any- reasonable time by Lender. Upon Lender’s request, Borrower shall
firnish to Lender, within one hundred and twenty _days after the end of each fiscal year of Borrower, a balance
sheet, a statement of income and expenses of the Property and a statement of changes in financial position, each in
reasonable detail and certified by Borrower and; if Lender shall require, by an independent certified public
accountant. Borrower shall furnish, together with'the foregoing financial statements and at any other time upon
Lender’s request, a rent schedule for the Property, cettified by Borrower, showing the name of each tenant, and for
each tenant, the space occupied, the lease expiration date, the rent payab!e and the rent paid.

11. CONDEMNATION. Borrower shall promptly notlfy Lender of any action or proceeding relating to any
condemnation or other taking whether direct or indirect, of the Property or part thereof, and Borrower shall appear
in and prosecute any such action of proceeding unless otherw1se directed by Lender in writing. Borrower authorizes
Lender, at Lender’s option, as attorney-in-fact for Borrower, to commence, appear in and prosecute, in Lender’s or
in Borrower’s name, any action or proceeding relating to any condemnatlon or other taking of the Property.

The proceeds of any award, payment or claim for damages, du_'ect or qonsequentlal, in connection with such
condemnation or other taking, whether direct or indirect, of the Property, _orupa'rt thereof, or for conveyances in lien
of condemnation, are hereby assigned to and shall be paid by Lender- subject if thls Instrument is on a leasehold, to
the rights of the lessor under the ground lease. Ao

Borrower authorizes Lender to apply such awards, payments, proceed‘s or damafges after the deduction of
Lender’s expenses incurred in the collection of such amounts, at Lender’s option, to restoration or repair of the
Property or to payment of the sums secured by this Instrument, whether or not thén due, in ‘the order of application
set forth in paragraph 3 hereof, with balance, if any, to Borrower. Unless Borrower and Lender agree in writing
any application of proceeds to principal shall not extend or postpone the due date of the monthly installments
referred to in paragraphs 1 and 2 hereof or change the amount of such installments..

Borrower agrees to execute such further evidence of assignment of any awards proceeds damages or claims
arising in connection with such condemnation or taking as Lender may require.

12. BORROWER AND LIEN NOT RELEASED. From time to time, Lender may, a‘t'"Lender’:s”option without
giving notice to or obtaining the consent of Borrower, Borrower’s successors or assigns or‘of any. _|un10r lienholder
or guarantors, without Ilablllty on Lender’s Part and notwithstanding Borrower’s breach of any ‘covenant or
agreement of Borrower in the Instrument, extend the time for payment of said indebtedness’ o any’ part thereof,
reduce the payments thereon, release anyone liable on any of said indebtedness, accept a renewal:fiote or- notes
therefor, modify the terms and time payment of said indebtedness, release from the lien of this Instrument any part
of the Property, take or release other or additional security, reconvey any part of the Property, consent to any map or
plan of the Property, consent to the granting of any easement, join in any extension or subordination agreement gind
agree in writing with Borrower to modify the rate of interest or period of amortization of the Note or change the .~

amount of the monthly installment thereunder. Any actions taken by Lender pursuant to the terms of this paragraph . -

12 shall not affect the obligation of Borrower or Borrower’s successors or assigns to pay the sums secured by: thls )
Instrument and to observe the covenants of Borrower contained herein, shall not affect the guaranty of any person, E
corporatlon partnership or other entity for payment of the indebtedness secured hereby, and shall not affect the hen e

o A
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*reoréaniiation, dissolution or liquidation of Borrower, or if Borrower shall be adjudged a bankrupt, or if trustee or
‘tecéiver shall be appointed for Borrower or Borrower’s property, or if the Property shall become subject to the
~_jurigdiction of a Federal bankruptcy court or similar court, or if Borrower shall make an assignment for the benefit

of Borfower’s creditors, or if there is an attachment, execution or other judicial seizure of any portion of Borrower’s
assets- and- such seizure is not discharged within ten days, then Lender may, at Lender’s option, declare all sums
secured. by this ]nstrument to be immediately due and payable without prior notice to Borrower, and Lender may
invoke any remedies permitted by paragraph 27 of this Instrument. Any attorney’s fees and other expenses incurred
by Lender in connection with Borrower’s bankruptcy or any of the aforesaid events shall be additional indebtedness
of Borrower secured by this Instrument pursuant to paragraph 8 hereof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION.
On sale or transfer- of (1) all or any part of the Property , or any interest therein, or (ii) beneficial interests in
Borrower (if Borrower is not a.natural person or persons but is a corporation, partnership, trust or other legal entity),
Lender may, at Lender 5 optron declare all of the sums secured by its Instrument to be immediately due and
payable, and Lender rnay mvoke any remedies permitted by paragraph 27 of this Instrument. This option shall not
apply in case of:  *.

a) transfers by devise or deseentjor'l“:y operation of law upon death of a joint tenant or a partner;

b) the grant of a leaseho_]d“_i__nterest'_i":r'i'a__:_part of the Property of three years or less (or such longer lease term as
Lender may permit by-prior writter-approval) not containing an option to purchase (except any interest in the
ground lease, if this Instrument ison a Ieasehold),

c) sales or fransfers of ﬁxtures or any personal property pursuant to the first paragraph of paragraph 6 hereof.

20. NOTICE. Except for any notu:e requ,r-red under applicable law to be given in another manner, (a) any notice
to Borrower provided for in this Instrument or in_the Note shall be given by mailing such notice by certified mail
addressed to the Borrower at Borrower’s address stated above or at such other address as borrower may designate
by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail, refurn receipt
requested, to Lender’s address stated herein or to such other address as Lender may designate by notice to Borrower
as provided herein. Any notice prov1ded for in this Instrument or in the Note shall be deemed to have been given to
borrower or Lender when given in the manner, desrgnated herein.

21. SUCCESSORS AND ASSIGNS BOUND; J_OINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS,

The covenants and agreements herein contained shal bind, and the rights hereunder shall inure to, the respective
successors and assigns of Lender and Borrower, subject to the provisions of paragraph 19 hereof. All covenants and
agreements of Borrower shall be joint and several. In exercising any rights hereunder or taking any actions
provided for herein, Lender may act through its employees -agents or independent contractors as authorized by
Lender. The captions and headings of the paragraphs of thls Instrument are for convenience only and are not to be
used to interpret or define the provisions hereof. - £

22. UNIFORM MULTIFAMILY INSTRUMENT; GOVERN[NG LAW SEVERABILITY. This form of
instrument combines uniform covenants for national use and nonumform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real property and related fixtures and personal
property. This Instrument shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision of this Instrument or the Note conflicts with applicablé Taw, such conflict shall not affect
other provisions of this Instrument or the Note which can give effect withoyit the 'oonﬂicting provisions, and to this
end the provisions of this Instrument and the Note are declared severable.: In the event that any applicable law
limiting the amount of interest or other charges permitted to be collected from Borrower is interpreted so that any
charge provided for in this Instrument or in the Note. whether considered separately or. together with other charges
levied in connection with this Instrument and the Note, violates such law, and Borrower-is entitled to the benefit of
such law, such charge is hereby reduced to the extent necessary to eliminate violdtion, The amounts, if any,
previously paid to Lender in excess of the amounts payable to Lender pursuant to sach chefges as reduced shall be
applied by Lender to reduce the principal of the indebtedness evidenced by the Note:™ For the purpose of
determining whether any applicable law limiting the amount of interest or other charges permitted to be collected
from Borrower has been violated, all indebtedness which is secured by this Instrument or evidenced by the Note and
which constitutes interest, as well as all other charges levied in connection with such indebtédness which constitutes
interest, shall be deemed to be allocated and spread over the stated term of the Note. Unless otherwise. requnred by
applicable law, such allocation and spreading shall be effected in such manner that the rate of mterest computed
thereby is uniform throughout the stated term of the Note,

23. WAIVER OF STATUTE -OF LIMITATIONS. Borrower hereby waives, the right to assert any statute of
limitations as a bar to the enforcement of the lien of this Instrument or to any action brought to enforce the Note or
any obligation secured by this Instrument.

24. WAIVER OF MARSHALLING. Notwithstanding the existence of any security interests in the Pr'operty~'l?re_ld

by Lender or by any other party, Lender shall have the right to determine the order in which any o all of the i
Property shall be subjected to the remedies provided herein. Lender shall have the right to determine the order-in -~

which any or all portions of the indebtedness secured hereby are satisfied from the proceeds realized upori the
exercise of the remedies provided herein. Borrower, any party who consents to this Instrument and any party-‘who

now ot hereafier acquires a security interest in the Property and who has actual or constructive notice hereof hereby

LR

waives any and all right to require the marshalling of assets in connection with the exercise of anv of the w~—-

permitted by applicable law or provided herein. Page 7 of 11 'W\\\W\\\W\\WMW\\W

Skagrt County Auditor

70 of 12 333PM

3/24/2002 Page 2

-



e

—_

Wdee:\ :

abe
‘°lenv A'JUno;; sbe ®d 20 002/1.2/0

Bl

: ‘Auedold oy Surfeueur os 10] 93] S|QBUOSESI B JAIS031

01 pa[mue 24 [[eYS J2AIII] 1Y) JO JIPUST I9ATETB) Yons Jo 1uaunuiodde o o3 syuasuos A)ssaidxa Aqaray Jamodlog
 JUSWNYSUY SIY) UL IDMOLIOE JO JUdWS3IFR 10 1WeUIA0d AUB Jo Yoralq s Jamouog uodn Auadolg auyy 10) 19419091
e Jo. maunumdde 3} 29 0} §193]2 IoPUST WISAI Ay} U] JuBUINGSU] SIP Jo ALmdes ay) josjoxd o) isaq paweap
ade sB7SUMS] Uns uo (e ‘Ausdolg ey Jo sourusiUTEW Jo JusweFeuew oy 10] Furpracid SHOBNU0 JO UCEUIULID]
10-U0RAdeXS diy pue Auadoig syl 0) suedar jo Fuppew oy ‘Aedold SY) JO SANUIASI PUE SIUAL [[B JO UOLDA[0I
3 ‘SOSES| JO UOHEIIPOW 10 UOKE[[20UEd ‘WOHNOSXd o1 ‘01 payuul} jou jng ‘Supnjoul JoAIoy) ooUBUSIUTEUI
pue uoumado 2105 sreudordde pue Aressaocou sjoe |[e wiopiad oy Jopro ur Auedold & JO jonuOd [y UrEIUTERUX
pue as[e‘.i pue-uodn Jajus ‘AILINASs s I3pu] Jo Adenbape sy Jo ssappreSar daarscar pajutodde-unos e £q Jo juade
&q ‘vosiad w &em .Iapua’l UIWMLSU] SIY} UT Jomoriog Jo Jusuaaide 1o Jueuaa0d AU Jo yaealq s Jamollog uodn

1sanb91 amu 0} L Woy Apul Iapua T se ALadoid oy Jo SaNUSALI PUE SJUI JO SJUAUNUIISSE JaTLmy
1ons Jopus of .IQAI[Q]) PUE.SINO2XS [[{A ISMOLIOH 2} SIUBLBAQD JOYLITY JOMOLIOF "ISPUST ST JO JUISUCD USHLM
Jorid oty mom s1u91 q:ms 1o sajep anp a1 o0} Joud stpuowr duo uey) asow Auadold oy Jo sjudl Aue Jo juswked
1daaoe 10 1997700 Jagesaat[ JOUT[IM JoMOLIOg 1Y) SJUBUIACS J3MOLIOY 'S)UI UINs Jo $ajep anp 2y 03 Joud syjuow
QU0 uBlj) 210U 10F A‘J.lado.ld AYkJo spual Yy Jo Aue Jo juawiedard o uonedidhue Ou UddQ SBY JIIY) JUSWILISU]
STY1 JO UOIINO9X2 JO oWl 2y) 18 Jeyl-pue ‘g7 ydeiSered sup tepun s)ySu sy Suisioroxs woy Japuar] jusaaxd pnom
[oIyM JusWINDsul AU ‘9IN0AXD JOU [[IM PUB “PANIIXS JOU sey JO sioe Aue ‘wioped jou [[Im pue ‘pauuclied jou
sey Jamoliog ey ‘spual pms Jo maum%rssn Ioud Aue patnoaxs 10U sey JOMOLIOE JY) SIUIEUSA0D AQRIDY JOMOLIOY

mmo.uog Aq JINBOP B JO 20OUSIXS SY) 0} Se I axnbur 01 Jueua) pies jo ped sy uo
Anprqer] Aue ynoyiim Jiun [eIUdL YIS 0} pUewap yons Suaarjap Aq 10 [rew Aq “A[jeuosiad 1UEBUL) o83 0) PAISAI[SP
‘J0Jo19Y) JUBUS) YILS O} PUBIUSP- USPLIM 'S JSPUIT UO spusBe S Jopua 10 Iopua 0} sjual yons Aed pue 01 ojqeded
swal yons axew [reys Auadoid s jo JUBUY [OBD “JOMOLIOY 0} 13pUa AQ YILAIq §,J0MOLIOT JO 010U USHLIM
yons Jo Azarap uodn Surdusunmos ey ssa.lﬁe J2MOLI0f "S)USE YoNs 0] SIYTLI 51 SOSINISXS JOPULT IBY) JUDUINES
© UEU0D [[BYS Iomoliog Aq oAl oy} JO IoMoLIOg 0} IOpudT AQ 910U yons Jo Awalep uodn Kjajerpauu
[Ieys siua:i yons [[& pue ‘predun pue éhp.ua‘i[j SJua1 B) payrtuyf jou Ing Swpnpour ‘ajqeded pue anp aw0aq dwes o)
se 97 ydesSered sup ur payioads se A11adol{ sy JO SaNUOASI PUR S1USI [je JO uorssassod o pajmue aq Ajajerpatu
{leys JOpua “1oA13021 paturodde pnos e Aq. 1o jusSe Ag ‘vosiad up Auadord oy Jo [onuoo jny SulmrBUEW pue
Surye) pue uodn SuLIa1US 13pua] Jo ANSSIFIU SUY INOYILM PUR “JUSWNISU] ST UI JSMOLIOE JO JUSWAAIFE 10 JTRUIA0D
Aue jo Jamoulog Aq oea1q M Jo .Iamo,ubg: 01-ié_p1‘i9’1 £Q 9o110U USLIM JO 20130U UANLIM JO AI2AT[ap uodny

‘AJuo
AILIND3S [RUONIPPE 10} JUSWESISSE U 10U pUe Juamuﬁlsse 2IN[OSqe UB $AJTINISUOS SJUI JO JUSWUBISse ST} Jey) Jopuo]
PUR JomoLIOg Aq popualt SuTaq 1 ‘JamOLIOg JO JUNODOE 31 0F ‘PALINGO0 SBY YIBAIG YINs ou se Fuo] 0s ‘voueyeq oy
ynm joaiay ¢ ydes3ered ur paplaocid Iapio ay) ue msum.nsul sﬁp AQ'Painoas sums 3y 0} PajaS[[0d O SANUIAAI pue
s1ua1 o) Ajdde 01 “Iomoliog pue J9puaT JO 1HaU2q oY) o] 29151} SB J{usdo.ld 2} JO SONUIASI PUR SJUSI [[€ SAIAIAL
PUE 193[[00 [[BYS JOMOLI0g WUAWNISU] SIY) Ul JomMOLIog JO JIowearde Jo JUBUaA03 AUe JO 1omoLIog Aq YyoraIq ay) Jo
Jamomog 03 Jopus £q usAIS 2on0u UM Joud JEY) USAIMOY ! pspmo.td isjuafe s 1opus] 10 JapUT 0] SHUST YONS
Aed 01 Auedoig a1 JO 1UBUS) YOBI S102AIP AQIIAY PUE SINUSAJL. pU’E 51Uol PIesaloje 2y 1037|100 03 SHusde s Jopus]
I0 JOpuaT sezuoNe Aqa1dy Jomouog ‘dqeied are Auadosd syl Jo SANUSASE PUR SIUSI A1) WOLM 01 JO ssa[pieSal
‘Airadoiy atp jo yed Lue 10 [ jo asn 10 Aouednsoo aij) 10] JUBWIAAISE IOYI0 IO 258 AUR JO INMUIA AQ NP SWI0I2q
03 1o ‘anp 1sed ‘onp mou ssoyy Surpnpdur ‘AMadosd Y JO SINUSAAI PUE SIUST |[2 ISpUdT] 0} s1ajsuey pue sudisse
Al[euolIpuosuUn pue ABINjosqe Aqaley Iomouniog ‘oloN A £Aq p'éguspmojsésgpg;qapug o) 10] UOHRISPISUOD A}
joued sy ‘NOISSASSOJ NI HIANTT *YIAIIDTY 40 INTWINIOAY ‘SINHY A0 LNTWNDISSY 9T

*JUSWINYSU] ST} PUB 9)ON 31 JO suorediqo ar.p 1sumﬁ'e JioweSy Uz UOLONISUO])
oyl M UONISUUOI Ul 10 JO Ino Sulsue Jsuojep IO WIE[D ISGI0 10 une]o.lamnoo “go-30s Jo WSH Lue passe jou
[[BYS JoMOLI0E PUE JUAWMNSU] SI Jo 1ed € aq 01 95830 [[BYS JUIWRITY U0 UOHONSUOD) ) A[es yons oY pue
oy “apuaT AQ PIOs A Juawnysuy S pue 2o AP ‘SJoN A1) JO UORZIMIOWE ;0 mamaouamuma am 1eye g1

: oq op /Ieul (). 10 Joassy 17 yderSered
ul papiaoid sSIpstual 350U 9NOAUI PUB JUSWIMSUL SIY) Aq PaImods swms oyl 3)ess[psoe Aew (1) uswsardy
Ue0T uonONISUOY) Y ul papiackd satpawal Jo sy Ay Jo Aue ayoaur Aew (1) “Ausdord syr'uodn Anus noyum
40 yia “uondo s Jopua e JIpUdT JUsWdIFY UROT UOLONISUOT) L) JO SUCHIPUOCD PUE SJUBUSAOS 3U) JO JAMOLIOY
£q yowaiq Jo ases uy “Aadoid SU JO UOHORHSUOD (A UOHIIUUGI UI §32IALDS 10 s[eLIstelt “oge] parjddns sey ogm
10 SwAtddns Kured Lue jsureSe aaey Lew Jomouog yaIym pue Aadold 3Y) JO UCHONISUOS DY 0F HE[R1 UDIYM SLIED
10 s)y3u [e pue Aue Jo sjusWUFISse VP [[eYs IOPU] SB ULIOY YONS Ul IIPUST O} JAAISP PUR ANIDXY ‘IIPUST]
Jo 1sonbai uodn ‘[jeys Jomourog ‘sISaroNUL §JOPUST 13m101d 01 AIRSS3I0U SUIBAP IOPUT S W 6} Ay mmd

“I0JoIY) 1usw&ed %’uusanba.l Jama,uog
0} 1apua woy sonou uodn sjqeied og [eys pue me[ s|qeondde Ispun I9MOLIOE WOL PRJIS[{03dq &em yorym
arer 159031y oY) 18 1519 Teaq [[BYS SIUNOWE YONS 1U9AI YoIym U] me| djqeandde 1epun IamoLog ol pa109|jod
aq Aewl YoM PaIeIS AJEJ OU) 18 JUAWSSINGSIP JO SjEp SY) WOL} JSAIIUL Jeaq |[BYS SWNS Yons [V “JUswaardy-ueor
uononasuy) Ayl 01 Juensind sjUAWASINGSIP St pajean aq [[eys NON 2yl Jo junowe [ediouud oy o) dn Juswnisuy
1y Jo Anoass sy soxd 01 sjuswasordun jo uonaidwos 2yl 01 Jord Japua] Aq pesimgsip swins [y ;qawa_s.x%y;--”

uRoT uendNLSUO) Ayl ul papraoid se A101e3[[qo 5q APW SIOUBADE YINS PUB JUOLINNSU] SIYI AQ PAINIIS JOMOLIGY o

JO ssaupalqapul 4q [feYS MLWSRISY UBCT UONINASUOD) 0) Juensind Japud] Aq apelt saduRApE [V '1uamnqu.tij
sty Jo yed B apew pue Ul 90Ul Aq pajerodiosur Aqaiay SI ypIga ‘Aus I ‘JUSWIIEY RO UORdNNSUDD A)

JO SUCHIPUOD PUE SIUEUACD 3y) (s A1dwios 0} s3015e Jomowtog "SNOISIAOUA NVOT NOLLDNULSNOD sz S



All rents and revenues collected subsequent to delivery of written notice by Lender to Borrower of the breach by
Borrower of any covenant or agreement of Borrower in this Instrument shall be applied first to costs, if any, of
«_taking c_ont_r_ol of and managing the Property and collecting the rents, including , but not limited to, attorneys fees,
pre_miuins*on receiver’s bonds, costs of repairs to the Property, premiums on insurance policies, taxes, assessments
and othier chargés.on the Property, and the costs of discharging any obligation or liability of Borrower as lessor or
landlord of the Property and then to the sums secured by this Instrument. Lender or the receiver shall have access to
the books and records used in the operation and maintenance of the Property and shall be liable to account only for
those ren'ts actuaﬂy;received Lender shall not be liable to Borrower, anyone claiming under or through Borrower
or anyone havmg an’ mterest in the Property by reason of anything done or left undone by Lender under this
paragraph 26 ‘

If the rents: of the Property are not sufficient to meet costs, if any, of taking control of and managing the Property
and collecting the rents, any funds expended by Lender for such purposes shall become indebtedness of Borrower to
Lender secured by this lnstrument pursuant to paragraph 8 hereof. Unless Borrower and Lender agree in writing to
other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment
thereof and shall bear interest from the date of disbursement at the rate stated in the Note unless payment of interest
at such rate would be contrary to.applicable law, in which event such amounts shall bear interest at the highest rate
which may be collected from Borrower under applicable law.

Any entering upon and: takmg artd malntammg of control of the Property by Lender or the receiver and any
application of rents as provided'herein shol] not cure or waive any default hereunder or invalidate any other right or
remedy of Lender under applicable law .or provided herein. This assignment of rents of the Property by Lender
shall terminate at such time as this Instrument ceases to secure indebtedness held by Lender.

Nonuniform Covenants. Borrower a’rirl_ Lender covenant and agree as follows:

27. ACCELERATION; REMEDIES. Upon Borrower’s breach of any covenant or agreement of Borrower in
this Instrument, including, but not lrmlted to, the covenant to pay when due any sums secured by this Instrument,

Lender at Lender’s option may declare-all of the sums secured by this Tnstrument to be immediately due and
payable without further demand. After glvmg Borrower notice of default in the manner prescribed by applicable
law, Lender may invoke the power of sale ar__}d_.any _other remedies permitted by applicable law or provided herein.

Borrower acknowledges that the power of sale herein’ granted may be exercised by Lender without prior judicial
hearing. Borrower has the right to bring an action to assert the nonexistence of a breach or any other defense of
Borrower to acceleration and sale. Lender shall'bé entitled to collect all costs and expenses incurred in pursuing
such remedies, including, but not limited to, attomey s fees, and costs of documentary evidence, abstracts and title
reports. :

If Lender invokes the power of sale, Lender shall give wrltren notlce to Trustee of the occurrence of an event of
default and of Lender’s election to cause the Property to hesold. Trustee and Lender shall give such notices as the
laws of Washington may require to Borrower and to such“other persons as the laws of Washington prescribe, and
after the lapse of such time as may be required by applicable. law; Trustee shall sell the Property according to the
laws of Washington. Trustee may sell the Property at the time and. place and under the terms designated in the
notice of sale in one or more parcels and in such order as Trustee may determine. Trustee may postpone sale of all
or any parcel of the Property for a period or periods not exceeding a total of:30 days by public announcement at the
time and place fixed in the notice of sale. Lender or Lender’s desrgnee may purcha.se the Property at any sale.

Trustee shall deliver to the purchaser a Trustee’s deed conveying the Property 50 sold without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facle evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the sale in:the fo]lowmg order: (a) to all costs and
expenses of the sale, including but not limited to, Trustee’s attorney’s fees and cost of tltle evidence; (b) to all sums
secured by this Instrument in such order as Lender, in Lender’s sole discretion, dlrects and (c) the excess, if any, to
the clerk of the superior court of the county in which the sale took place. : &

28. RECONVEYANCE. Upon payment of all sums secured by this Instrument Lender shalt request Trustee to
reconvey the Property and shall surrender this Instrument and all notes ev1dencmg mdebtedness secured by this
Instrument to Trustee, Trustee shall reconvey the property and the borrower shall pay Trustee‘ 8 reasonable costs
incurred in so reconveying the Property. ;

29. SUBSTITUTE TRUSTEE. In accordance with applicable law, Lender may from 'tirr'i‘e"to 'tirné' appoint a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without eonveyance of the Property,
the successor trustee shall succeed to all the ftitle, power and duties conferred upon the Trustee herem arld by
applicable law.

30. USE OF PROPERTY. The Property is not used principally for agriculture or farrmng purposes

31. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender’s option so long as thls lnstrument
secures indebtedness held by Lender, may make Future Advances to Borrower. Such Future Advancés,: Wr_th
interest thereon, shall be secured by this Instrament when evidenced by promissory notes stating that said notes are:”

secured by this Instrument, not including sums advanced in accordance herewith protect the security of ‘this S

Instrument, exceed the original amount of the Note (US$ N/A ) plus the addltlonal sum. of
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Order No.: B19621

y --E'xm BIT A"
PARCEL A

The West Half of the West Half of the West Half of the Northwest Quarter of the Southwest
Quatter of Sectton 21, Township 34 North, Range 4 East of the Willamette Meridian;

EXCEPT the West 30 feet thereof conveyed to the City of Mount Vernon for street purposes by
deed dated August 10, 1977, and recorded August 19, 1977, under Auditor's File No 863093
records of Skaglt County, WA;

ALSO EXCEPT the West 5 feet thereof deeded to the City of Mount Vernon December 21
1993, under: Audltor's Flle No 9312210046, records of Skagit County, WA.

PARCEL B:
The East 300 feet of the North 20 feet of the following described parcel:

The West 330 feet of the Southwest Quarter of the Southwest Quarter of Section ‘21, Township 34
North, Range 4 East of the Wlltamette Meridian;

EXCEPT county road along the South Ilne thereof,

ALL situated in Skagit County, Wash[ngton .

: E;N:"bF EXHIBIT "A” -
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Skagit County Auditor

LOAN NUMBER: 280005985-00

PRINCIPAL PLUS INTEREST ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 19th day of March, 2002, and is incorporated into and shall be
deemed to amend and supplement the Mortgage or Deed of Trust (the “Security Instrument”) of the same date given
by the unders:gned (the “Borrower”) to secure Borrower's Adjustable Rate Note {the “Note") to:

B EVERTRUST BANK
{the “Lendﬂe'r"")"'bf__the' same date and covering the property described in the Security Instrument and located at:

200 North Laventure Rd, Mt Vernon, WA 98273
{Property Address)

THE NOTE CONTAINS. PﬁO'VlélONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY MONTHLY
PAYMENT. INCREASESIN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In ac__idltlon to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant-and agree as follows:

1. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Mote provides for an initial mterest rale of 7.250%. The Note provides for changes in the interest rate and the
monthly payments as follows: S

2. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may change o the first day of April 2005, and on that day every 12 months
thereafter. Each date on which my mterest rate could change is called a “Change Date”.

(B) The Index

Beginning with the first Change Date, my mterest rale will be based on an Index. The “index” is: The weekly
average yield on US Treasury Securities. ad]usted to a constant maturity of One Year as published in the
Federal Reserve Statistical release. :

The most recent Index figure available 45 days Before each Ghange Date is Called the “Current Index”.

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of thls chonce

(C) Calculation of Changes

As of each Change Date, the Note Holder will calculate my new nterest rate by adding Three percentage
points (3.000%) to the Current Index, rounded to the nearest éne gighth of a percent. The Note Holder will
then determine the amount of the monthly payment that would be sufficient to repay the unpaid principal that |
will owe at the Change Date in full based on the original 30 year amortization period at my new interest rate in
substantially equal payments. The result of this caiculation will be the-new amount of my monthly payment.

{D) Limits on Interest Rate Changes

IXI The interest rate shall not increase nor decrease by more than Two percentage points per rate
change. : E

[] AFTER the initial interest rate change, future interest rate changes shall not increase nor decrease by
more than percentage points per rate change :

[J The interest rate does not have annual rate change limitations.

[X] My interest rate will never be greater than 13.125%, which is called the “Maxmlum Rate" or Iess than 6.625%,
which is called the “Minimum Rate”. F

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date.
payment beginning on the first monthly payment date after the Change Date until the: amount of my month]y
payment changes again. : :

{F) Notice of Changes .

The Note Holder will deliver or mail to me a statement of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The statement will include information. requnred by3
law to be given me.

BY SIGNING BELOW, Borrower accepts and agrees
Adjustable Rate Rider.

he terms anfl covenanis contained in this.~

+

(Borrower)

Tithothy B White
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