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B\RgO DEED OF TRUST

*#%THIS DOCUMENT IS BEING RE~RECORDED TQ CORRECT LEGAL DESCRIPTION
DATE: December 31, 2001

Reference # (if apphcable) 819180 ~ Additional on page ____
Grantor(s): . \

1. CAUDILL, JAMES R o

2. CAUDILL, MARY.LOU

Grantee(s)
1. Whidbey Island Bank i
2. Island Title Company™, Trustee

Legal Description:  Tract 19, CORHECTED SUPPLEMENT PLATE NO. 18, LACONNER
TIDELANDS FEEL Additional on page

Assessor's Tax Parcel ID#: 4129- 018 900-1 108 4129-018-900-1215

THIS DEED OF TRUST is dated December 31, 2001, among JAMES R CAUDILL and MARY
LOU CAUDILL; husband and wife ("Grantor"); Whidbey Island Bank, whose mailing address
is Burlington Office, 1800 S. Burlington Ave., P.O. Box 302, Burlington, WA 98233 (referred
to below sometimes as "Lender" and sometimes as "Beneficiary”); and Island Title Company
, whose mailing address is 839 S. Burlington Blvd Burlmgton WA 98233 (referred to below
as "Trustee"). S




DEED OF TRUST
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;'CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
" of efitry-and possession and for the benefit of Lender as Beneficiary, all of Grantor’s right, title, and interest in and 1o the
“following déscribéd real property, together with all existing or subsequently erected or affixed bulldings, improvements and

fixtures; all easéments, rights of way, and appurtsnances; all water, water rights and ditch rights (including stock in utilities
with:ditch or irrigation rights); and all other rights, royalties, and profits relating to the real pl cleerty including without limitation
all minerals, oil,-gas, geothermal and similar matters, (the "Real Property") located in SKAGIT County, State

of Washington..

See EXHIBIT "A" which is attached to this Deed of Trust and made a part of thi’s Deed of
Trust as- it fuIIy set forth herein,

The Fleal Property or ‘its address is commonly known as 614 1ST ST, LACONNER, WA
98257. The . Real -Property tax identification number is 4129-018—900-1103;
4129-018-900-1215 L

Grantor hereby assigris as secunty to:Lender, all of Grantor's right, title, and interest in and to all leases, Rents, and profits of
the Property. This assignment is récorded in accordance with RCW 65.08.070; the lien created by this assignment is intended
to be specific, perfected and choate upon the recording of this Deed of Trust. Lender grants to Grantor a license to collect
the Rents and profits, which ficepse may” be revoked at Lender’s option and shall be automatically revoked upon acceleration
of all or part of the Indebtedness, -~

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED
OF TRUST. THIS DEED OF TRUST.IS GIVEN'‘AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE:" Eicept"ae' otherwise provided in thls Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they becoms due, and shall strictly and in a timsly manner perform all of Grantor's
obligations undsr tha Note, this Deed of. Trust and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPEHTY Grantor agrees that Grantor's possession and use of theProparty
shall be governed by the following provisions:= "~ - -

Possession and Use. Until the occurrence. of an Event of Default, Grantor may (1) remain in possession and control of
the Property; (2) use, operate or manage thePropery,.and (3) collect the Rents from the Propetty (this privilege is a
license from Lender te Grantor automatically: revoked.Upon default). The following provisions relate 10 the use of the
Property or 1o other limitations on the Property The Real Property is not used principally for agricultural purposss.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance nacessary to preserve its valus.

Compliance With Environmental Laws. Grantor represents and warrants 10 Lender that: (1) During the period of
Grantor's ownership of the Property, there has béen no use, generatlon manufacture, storage, treatment, disposal,
release or threatenad release of any Hazardous Substance by any ‘petson on, under, about or from the Property; (2)
Grantor has no knowledge of, or reason to believe that there has been, except as previously disclesed to and
acknowledged by Lender in writing, (a) any breach or violation of any Environmental Laws, (b) any use, generation,
manutacture, storage, treatment, disposal, release or threatsned release of any Hazardous Substance on, under, about
ar from the Property by any prior owners or occupants of-the. Property, or (c) any actual or threatened litigation or
claims of any kind by any person relating to such matters; and-.{3) . Except as previously disclosed to and acknowledged
by Lender in writing, {a) nelther Grantor nor any tenant, contractor, agent o other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any ‘Hazardous Substance on, under, about or from the
Property; and (b) any such activity shall be conducted in compliance with all applicable federal, state, and local laws,
regulations and ordinances, including without limitation all Envircnmental Laws Grantor authorizes Lender and its
agents to enter upon the Property to make such inspections and ‘fests, at'Granior's expense, as Lender may deem
appropriate to defermine compliance of the Property with this section of the.Deed of Trust. Any inspections or tests
made by Lender shall be for Lender's purposes only and shall not be ooﬁetrUed_ to create &ny responsibility or liability on
tha part of Lender to Grantor or to any other person. The representations and-warffanties: contained herein are based on
Grantor's due diligence in investigating the Property for Hazardous Substances. Grantor hereby (1) releases and
waives any future claims against Lender for indemnity or contribution in the évent Grantor becomes liable for cleanup or
other costs under any such laws; and {2) agrees to indemnify and hold harmless. Lendér against any and all claims,
losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting
from a breach of this section of the Deed of Trust or as a consequence of any uSe, generatlon manufacture, storage,
disposal, relaase or threatened release occurring prior to Grantor’s ownership or intergst in the Property, whether or not
the same was or should have been known to Granlor. The provisions of this section/of-the Deed of Frust, including the
obligation to indemnify, shall survive the payment of the Indebtedness and the satisfagtion and fecohveyarce of the lien
of this Deed of Trust and shall not be affected by Lender's acquisition of any mtereet in the Property, whether by
foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any uisance nor commit, permnit,or suﬁer eny stripping of
or waste on or to the Property or any portion of the Property. Without limiting the generality of the faregoing, Grantor will
not remove, or grant to any other party the right to remove, any timber, minsrals (including 0|l and: gas}, coal clay,
scoria, soll, gravel or rock products without Lender’s prior written consent. :

Removal of Improvements. Grantor shali not demclish or remove any improvements from the Real Property wrthout
Lender's prior written consent. As a condition to the removal of any Improvements, Lender may require -Grantor to° make
arrangements satisfactory to Lender to replace such Improvements with Improvements of at least squal value ' g

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
reasonable timss to attend to Lender’s intarests and to inspect the Real Property for purposes of Grantors complrance
with the terms and conditions of this Deed of Trust. o

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause: compiia’nce:
by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease of otherwise use or'ocglpy ¢
the Property in any manner, with all laws, ordinances, and regulations, now or hereafter in effect, of all governmental.” .
authorities applicable to the use or ocoupancy of the Property, including without limitation, the Americans With Drsebnmee o
Act. Grantor may contest in good faith any such faw, ordinance, or regulation and withhold compliance during any ™ .
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to deing so and g0 .+
long as, in Lender's sole opinion, Lender's interests in the Property are nat jeopardized. Lender may require Grantor'{o
post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.
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:"Duty to Protect. Grantor agrees nelther to abandon or leave unattended the Property. Grantor shall do all cther acts, in
i __-addmon to those acts set forth above in this section, which from the character and use of the Property are reasonably
o necessary to protect and preserve the Property.

'DUE ON SALE -‘CONSENT BY LENDER. Lender may, at Lender’s option, (A} declare immediately due and payable all
sums Segured by thiis Deed of Trust or (B) increass the interest rate provided for in the Note or other document evidencing
the Indebtedness and impose such other conditions as Lender deems appropnate upon the sale or transfer, without Lender's
prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A “sale or transfer" means the
conveyange of: Real Preperty or any right, title or interest in the Real Property; whether legal, bensficial or equitable; whether
valuntdry of |nveiuntary, whsther by outright sale, deed, installment sale contract, Jand contract, contract for deed, leasehold
interest with-a term gréater. than three (3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial
intarest in or to-any land trust hoiding title to the Real Property, or by any other method of conveyance of an interest in the
Real Property. However, thrs opt|on shall not be exercised by Lender if such exercrseus prohibited by federal law or by
Washington aw. :

TAXES AND LIENS. The foliowmg provisions relating to the taxes and liens on the Property are part of this Deed of Trust:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, special laxes, assessments,
charges ({including water-and 'sewer), fines and impositions levied against or on account of the Property, and shall pay
when due all claims for, work done on or for services rendered or material fumished to the Property. Grantor shall
maintain the Property free of-all liens having priority over or equal to the interest of Lender under this Deed of Trust,
except for the lien of taxes. and assessments not due and except as otherwise provided in this Deed of Trust.

Right to Contest. Grantor my wnthhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to’pay; 80-long as Lender’s interest in the Property is not jeopardized. If a lien arises or is
filed as a result of nonpayment; Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed, within fifteen
{15) days after Grantor has nétice of the filing, secure the discharge of the lien, or if. requested by Lender, deposit with
Lender cash or a sufficient corporate suraty bond or other security satisfactory to:Lender in an amount suificient to
discharge the lien plus any costs-and attorrieys' fees, or other charges that could accrue as a result of a foreclosure or

sale under the lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Granlor ‘'shall name Lender as an additional obligea under any surety bond fumished
in the contest proceedings. .

Evidence of Payment. Grantor shall upari demand fumish to Lender satisfactory evidence of payment of the taxes or
assessments and shall authorize the appropnate governmental official to detiver to Lender at any time a written statement
of the taxes and assessments against the Property

Notice of Construction. Grantor shall notify, Lender: at ‘least fifteen {15) days before any work is commenced, any
services arg fumished, or any materials are’ supplied to the Property, if any mechanic’s lien, materialmen’s lien, or other
lien could be asserted on account of the work, seérvicés, or materials. Grantor will .upon request of Lender furnish to
Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following prowsmns relating to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and marntam pohcres of fire insurance with standard extended
coverage endorsements on a replacement basis for the full insurable value covering all improvements on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgagee clause in
favor of Lender. Grantor shall also procure and maintajn’ comprehensive general fiability insurance in such coverage
amounts as Lender may request with Trustee and Lenderbeing named as additional insureds in such liability insurance
policies.  Additionally, Grantor shall maintain such other. insurance, -including but not limited 1o hazard, business
interruption, and boiler insurance, as Lender may reasonably reqwre -Pelicies shall be written in form, amounts,

coverages and basis reasonably acceptable to Lender and issued by a.company or companies reasonably acceptable to
Lender. Grantor, upon request of Lender, will deliver to Lender from time'to time the policies or certificates of insurance
in form satisfactory to Lender, including stipulations that coverages: will not be gancelled or diminished without at least
ten (10) days prior written notice to Lender. Each insurance policy also shalkinclude an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any ‘act, omission or default of Grantor or any other
person. Should the Real Property be located in an area designated-by the Director of the Federal Emergency
Managemeant Agency as a special flood hazard area, Grantor agrees 1+ obtaiii arid maintain Federal Flood Insurance, if
available, within 45 days after notice is given by Lender that the Property is locgted:in a spegial flood hazard area, for the
full unpaid principal balance of the loan and any prior liens on the property securing the loan, up to the maximum policy

limits set under the National Flood Insurance Program, or as otherwise requwed by Lender and to maintain such
insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any Ioss ot damage o the Property if the estimated
cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantorfails to do so within fifteen
(15) days of the casualty. Whather or not Lender's security is impaired, Lender ma?r ‘at.Lenders_election, recsive and
retain the proceeds of any insurance and apply the proceeds to the reduction of the Ifidebtedness; payment of any lien

affecting the Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in-a manner-satigfactory to Lender.

Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the progeeds for the
reasonable cost of repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have
not been disbursed within 180 days-after their receipt and which Lender has not committed to ttie répair or restoration of

the Property shall be used first to pay any amount owing to Lender under this Daed of Trust, then. to pay’accrued
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness: If Lender holds any

proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Granlor as Grantor's

interests may appear. B .

Alnexpired Insurance at Sale. . Any unexpired insurance shall inure to the benefit of and pass to, the purchaser of the
Pioperty covered by this Deed of Trust at any trustee’s sals or other sale held under {he provisions of thl Deed crf'l’rus'f' B
or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish o' %
Lender a report on each existing palicy of insurance showing: (1} the name of the Insurer; (2) the risks:.insured; {3) .
the amount of the policy; (4) the property insured, the then current replacement valua of such property, and the manner’;
of determining that valus; and {5} the expiration date of the policy. Grantor shall,: upen request of Lender, have ary ¢
independent appraiser satistactory to Lender determine the cash value replacement cost of the Property. . ‘

LENDER’S EXPENDITURES. If any action or proceedlng is commenced that would materially affect Lender's interest in the™ _
Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, including but:not .~
limited to Grantor's failure to discharge or pay when due any amounts Grantor is required o discharge or pay under this Deeg”
of Trust or any Related Docurnents Lender on Granlor s behalf may (but shail not be obllgated to) take any action that Lender
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other ciaims, at any time levied or placed on the Property and paying all costs for insuring, maintaining and preserving the
Property. All such expenditures incurred or paid by Lender for such purposes wil then bear interest at the rate charged
‘undser the Note from the date incurred or paid by Lender 1o the date of repayment by Grantor. All such expenses will becoma
“.g, part.¢f the-indebtedness and, at Lender's option, will {A) be payable on demand; (B} be added to the balance of the
Note and be apportioned among and be payable with any installment payments to become due during either (1) the term of
any applicable insurance policy; or {2) the remaining term of the Note; or (C} be Wreated as a balloon payment which will be
due‘and payablg af the Note's maturity. The Deed of Trust also will secure payment of these amounts. Such right shall be in
additior: 1o all other rights and remedies o which Lender may be entitied upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pait of this Deed of
Title. Grantor warants that: (@) Grantor holds good and marketable tife of record to the Property in fee simple, free
and clear’of all liens and encumbrances other than those set forth in the Real Property description or in any title
insurance palicy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection with this Deed
of Trust, and (b) Grantor has, the fuli right, power, and authority to execute and deliver this Deed of Trust o Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to
the Property against the lawful ¢laims of all persens. In the event any action or proceeding is commenced that questions
Grantor's title of the interést of Trustes or Lender under this Deed of Trust, Grartor shall defend the action at Grantor's
expense. Grantor may be-the nominal party in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceading by counsel of Lender's awn choice, and Grantor will deliver, or
cause to be delivered, to Lender such instruments as Lender may request from time to time to permit such participation.

Compllance With Laws. Grantor waitrants that the Property and Grantor's use of the Property complies with all existing
applicable laws, ordinances, and regulations of governmental authorities.

Survival of Flepresentatid_né__and Warranties. All representations, warranties, and agreements made by Grantor in this
Deed of Trust shall survive the execution-and delivery of this Deed of Trust, shall ba continuing in nature, and shall
remain in full force and effect until such time.as Grantor's indebtedness shall be paid in ful.

CONDEMNATION. The following provisiohs relating to condemnation proceedings are a part of this Deed of Trust:

Proceedings. H any proceeding‘in.condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor
shall promptly take such steps as may e necessary to defend the action and obtain the award. Grantor may be the
nominal party in such proceeding, but Lendar shali'be entitled to participate in the proceeding and to be represented in
the proceeding by counsel of its own choice all atGrantor's expense, and Grantor will deliver or cause to be delivered to
Lender such instruments and documentation as may be requested by Lender from time fo time to permit such
participation. 2 o

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by any
procesding or purchase in lieu of condemnation, Lender may at its election require that all or any portion of the net
proceeds of the award be applied to the Indebtedness or the repair or restoration of the Property. The net proceads of
the award shall mean the award after payment of. all reasonable costs, expenses, and attorneys’ fees incurred by Trustee

or Lender in conneaction with the condemnation. = = -

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to
govemmental taxes, fees and charges are a part of this Deed of Trust;+" * -

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this
Deed of Trust and take whatever other action is requested by Lender o' perfect and continus Lender's lien on the Real
Property. Grantor shall reimburse Lender for all taxes, as'described below, together with all expenses incurred in
recording, perfecting or continuing this Deed of Trust, including without liritation all taxes, fees, documentary stamps,
and other charges for recording or registering this Deed of Trust” ™ & e

Taxes, The following shall constitute taxes to which this section appties: (1) a specific tax upon this type of Deed of
Trust or upon all or any par of the Indebtedness secured by this Deed of Trust; (2} a specific tax on Grantor which
Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of Deed of Trust;

{(3) a tax on this type of Deed of Trust chargeable against the Lender or.thé holder of the Note; and {4) a specific tax
on all or any portion of the Indebtedness or on payments of principal and interest made by Grantor. . S

Subsequent Taxes. If any tax to which this section applies is enacted subseguent to the date of this Deed of Trust, this
avent shall have the same effect as an Event of Default, and Lender may exercise any or all of its available remedies for
an Event of Default as provided below unless Grantor either (1) pays the tax before’ it;becomes delinquent, or (2)

contests the tax as provided above in the Taxes and Liens saction and ‘deposits with' Lender cash or a sufficient
corporate surety bond or other security satisfactory to Lender. T

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions réza't'i'h'é [
agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the ektént any _of'i'the' Proper!y constitutes
fixtures, and Lender shall have all of the rights of a secured party under the Uniform Cormmercial Gode as amended from
time to time. N A

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action
is requested by Lender to perfect and continue Lender's security interest in the Rents and Personél Property.--n addition
to recording this Deed of Trust in the real property records, Lender may, at any time and without further authorization
frem Grantor, file executed counterparts, coples ar reproductions of this Deed of Trust as a financing stateirient” Grantor
shail reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon-default, Grantor
shall not remove, sever or detach the Parsonal Property from the Property. Upon default, Grantor shall assernble. any
Personal Property not affixed to the Property In a manner and at a place reasonably convenient to.Grantor.and Lender
and make It available to Lender within thrae {3} days after receipt of written demand from Lender to the extant penmitted
by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party} from which informa'tip'r'l-__cor.{c_erning‘_.""'
the security interest granted by this Deed of Trust may be obtained {each as required by the Uniform Commercial Codg)
are as stated on the first page of this Deed of Trust. Lo '

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assuréncés._.-.“'andf;
attorney-in-fact are a part of this Deed of Trust: A

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and -
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designes, and when requested by .
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices and
places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, continuation statements, instruments of further assuranre corifieate~ -- 0 =
gty UL TR

‘this'Deed of Trust as a security

AR
Skagit County Auditor
. ‘ ' . 3/20/2002 Page 4 of 14 3:20PM




DEED OF TRUST :
(Continued) : Page 5

'documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect,

;7 .chntifiue, or preserve (1) Grantor's obligations under the Note, this Deed of Trust, and the Reiated Documents, and (2)

* ¥ thé liens-and security interests created by this Deed of Trust as first and prior liens on the Property, whether now owned

.“or hiérgafter acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shal
relmburse Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-rn—Fact If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for
and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender
as Grantpr's attormney-in-fact for the purpose of making, executing, dslivering, filing, recording, and deing all other things
as.may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in the preceding
paragraph.
FULL PERFQFIMANCE tf Granter pays all the Indebtedness when due, and otherwise performe all the obligations imposed
upon Grantor-under this. Deed of Trust, Lender shall executs and deliver to Trustee a requiest for full reconveyance and shall
execute and deliver to:Grantor:suitable statements of termination of any financing statement on file evidencing Lender’s
security interest in the Rents .and the Personal Property. Any reconveyance fee shali be paid by Grantor, if permitted by
applicable law, The grantee:in any.reconveyance may be described as the "person cr parsons legally entitled thereto", and
the recitals in the reconveyance of any matters or facts shalt be conclusive proof of the truthfulness of any such matters or
facts.

EVENTS OF DEFAULT Each of the following, at Lender's option, shall constitute an Event of Default under this Deed of
Trust:

Payment Default. Grantor farls to make .any payment when due under the Indebtedness.

Other Defaults. Grantor fails tor comply with or to perform any other term, obligation, covenant or condition contained in
this Deed of Trust or in any; of the Related Documents or to comply with or to perform any term, obligation, covenant or
condition contained in any othér agreement between Lender and Grantor.

Compliance Default. Failure to comply wrth any other term, obligation, covenant or ¢ondition contained in this Deed of
Trust, the Note or in any of the. Related Documents. If such a failure is curable and if Grantor has not been given a
notice of a breach of the same provrsron of this Deed of Trust within the preceding twelve (12} months, it may be cured
{and no Event of Default will have tcurfed) if Grantor, after Lender sends written notice demariding cure of such failure:

{a} cures the fallure within fifteen (15) days;-of (b) if.the cure requires more than fifteen {15) days, immediately infidtes
steps sufficient to cure the failure and-thereafter continues and compietes all reasonable and necessary steps sufficient
to produce compliance as soon as reasonably prac_tical

Default on Other Payments. Failure of Gr‘antcr-'Wimin_._the time required by this Deed of Trust to make any payment for
taxes or insurance, or any other payment nec"essary tc-brevent filing of or to effect discharge of any lien.

False Statements. Any warranty, representatron ‘or statement made or fumished to Lender by Grantor or on Grantor's
behalf under this Deed of Trust or the Related Pocuments Is false or misleading in any material respect, sither now or at
the time made or fumished or becomes false or rnlstl_eadrng at any time thereafter.

Defective Collateralization. This Deed of Trust: o"r any of the Related Documents ¢eases to be in full force and effect
(including failure of any collateral document to create a valid and perfected security interast or lien) at any time and for
any reason.

Death or Insolvency. The death of any Grantor, the msolvency of Grantor the appointment of a receiver for any part of
Grantor's property, any assignment for the benefit of creditors; any type:of creditor workout, or the commencement ot
any proceeding under any bankruptcy or insolvency laws by er against:Grantor.

Creditor or Forfeiture Proceedings. Commencement of. forecldsure or forfeiture proceedings, whether by judicial
proceeding, seif-help, repossession or any other method, by any_créditor of Grantor or by any governmental agency
against any property securing the Indebtedness. This includes a garnishitisht of any of Grantor's accounts, including
deposit accounts, with Lender. However, this Event of Default shall .not apply if there is a good faith dispute by Grantor
as to the validity or reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if Grantor
gives Lender writlen notice of the creditor or forfeiture proceeding and deposits, #ith Lender monies or a surety bond for
the creditor or forfeiture proceeding, in an amount determined by Lender in rts eole dtecretton as being an adequate
reserve or bond for the dispute. . -

Breach of Other Agreement. Any breach by Grantor under the terms of any ether agreement between Grantor and
Lender that is not remedied within any grace period provided therein, including without limitation any agreement
concerning any indebtedness or other obligation of Grantor to Lender, whether emstlnd now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to. any guarantor endorser, surety, or
accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or atcommedation party dies or

becomes incompetent, or revokes or disputes the validity of, or liability under, any Gugrarity of the Indebtedness. In the

event of a death, Lender, at its option, may, but shall not be required to, permit Ehe guarantors estate to assume

unconditionally the obligations arising under the guaranty in a manner satisfactory to Lenter, and ln domg S0, cure any

Event of Default. . -

Adverse Change. A material adverse change occurs in Grantor's financial condrtren or Lender belleves the prospect of
payment or performance of the Indebtedness is impaired.

insecurity. Lender in good faith believes itsslf insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a noticg of a breach of the’ same prcvrsnon
of this Dead of Trust within the preceding twelve {12) months, it may be cured {and no Event of Default-will have
occurred) if Grantor, after Lender sends written notice demanding cure of such failure! (a) cures the failire within-fitteen
(15) days; or (b} if the cure requires more than fifteen (15) days, immediately initiates steps sufficient to-6ure the failure
and-thereafter continues and completes all reasonable and necessary steps sufficient trJ produce comnllance_az soon as
reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this qud of Trust, at any tlme thereafter .
Trustee or Lender may exercise any one or more of the following rights and remedies: ’

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy. ang: an
election to make expenditures or to take action to perform an obligation of Granter under this Deed of Trust; after
Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies. .

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness lmmedrately due
and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shail have the right to exercise its power ef
sale and to foreclose by notice and sale, and Lender shall have the right to foreciose by judicial foreciosure, in either
case in accordance with and to the full extent provided by applicable law.

T e iy
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DEED OF TRUST
(Continued) Page 6

:.'_!_JC'Q-FIamedles. With respact to all or any part of the Personal Property, Lender shall have all the rights and remedies of
“a sacured party under the Uniform Commercial Code.

~Colect Rents. Lender shall have the right, without notice to Grantor to take possession of and manage the Property
* ahd eéllact the Rents, including amounts past due and unpaid, and apply the net procesds, over and above Lender's
_Costs, agaifist the Indebtedness. |n furtherance of this right, Lender may require any tenant or other user of the Property
{1y make paymants of rent or use fees directly to Lender. If the Rents are collected by Lender, then Grantor irrevocably
“designates’ Lender as Grantor's attorney-in-fact 1o endorse instruments received in payment thereof in the name of
Grantor.and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in response
to-Lendar's dermand shall satisfy the obligations for which the payments are mada, whether or not any proper grounds
for the'demand existed. Lender may exercise it rights under this subparagraph either in person,” by agent, or.throiigh a -
receiver,.# .

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the
Property, with the powst t0.protect and preserve the Property, to operate the Property preceding or panding foreclosure
or sale, and 1o collect the-Rents from the Property and apply the proceeds, aver and above the cost of the receivership,
agalnst the Indsbtadnass. “The receiver may serve without bond if permitied by law. Lender’s right to the appointment
of a receiver shall-éxist.whether or not the apparent valug of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender-shall not disqualify a person from serving as a receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided above or
Lendsr otherwise becomes entitied to possession of the Property upon default of Grantor, Grantor shall become a
tenant at suHlerance of Lender or the purchaser of the Property and shall, at Lender's option, either (1) pay a
reasonable rentat for tha.ise-of the-Progerty, or (2) vacate the Property immediately upon the demand of Lender.

Other Remedies. Truétse‘ b{- Lender :f;héll have any other right or remedy provided in this Deed of Trust or the Note or

by law, ;

Notice of Sale. Lender shall-glve Grantor reasonable notice of the time and place of any public sale of the Personal
Property or of the time after which ‘any privaté sale or other intended disposition of the Personal Property is to be made.
Reasonable notice shall mean riotice.given at least ten {10) days before the time of the sale or disposition. Any sale of
Personal Property may be made in-canjunction with any sale of the Real Property.

Sale of the Property. To the extant permitted by applicable law, Grantor hereby waives any and all rights to have the
Property marshalled. in exercising its rights.aid remedies, the Trustee or Lender shall be free to seli all or any part of the
Properly togethar or separatsly, in one-gale ‘or by separate sales. Lender shall be entitled to bid at any public sale on all
or any portion of the Property. N

Aitorneys’ Fees; Expenses. If Lender instittites any suit or action to enforce any of the terms of this Deed of Trust,
Lender shall be entitlied to recover such sim’as the gourt may adjudge reasonable as attorneys' fees at trial and upon

any appeal. Whether or not any court action’ is.involved, and to the extent not prohibited by law, all reasonable

sxpenses Lender incurs that in Lender's opinion are necessary at any time for the protsction of its interest or the
enfarcement of its rights shall become a part of thé.Indebtedness payable on demand and shall bear interest at the Note

rate from the date of the expenditure until repaid:. Expenses covered by this paragraph include, without limitation,

however subject to any limits under applicable law, Lénder's attornays’ fees and Lender’s legal expenses, whether or not
there is a lawsuit, including attorneys’ fees and expenses for-bankruptcy proceedings (including efforts to modify or

vacate any automatic stay or injunction), appeals, and anyanticipated post-judgment collection services, the cost of

searching records, obtaining tifle reports (including foreclosure reports), surveyors' reports, and appraisal fees, tile
insurance, and fees for the Trustee, to the extent permitied:by applicable law. Grantor also will pay any court costs, in
addition to ail other sums provided by law. EU o

Rights of Trustee. Trustes shall have all of the rights and dut|es Of .Léhder as.set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating 1o the powers and obligations of Trustse
(pursuant to Lender's instructions) are part of this Deed of Trust: .

Powers of Trustee. In addition to all powers of Trustee arising as'a matter of faw, Trustee shall have the power to take
the following actions with respect to the Property-upon the written request of Lender and Grantor: (a} join in preparing
and filing a map or plat of the Real Property, incliding the dedication-of streets’ or other rights to the public; (b) join in
granting -any easement or creating any restriction on the Real Propérty;-and- (c). joinim. any subordination or other
agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.:.

Obligations to Notify. Trustee shall not be obligated to notify any other p_a_rty"of a peﬁdiﬁg sale under any other trust
deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustes shall be a party, uniess required by
applicable law, or unless the action or proceeding is brought by Trustee. R A

Trustee. Trusiee shall meet all qualifications required for Trustee under applidablelaw:” In“addition to the rights and
remedios set forth above, with respect to all or any part of the Property, the Trustee shail-have the_right to foreclose by
notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in gither case in"agcordance with and
to the full extent provided by applicable law. Lo S

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustee to any Trustee
appointed under this Desd of Trust by an instrumant executed and acknowledged by Lender and recorded in the office
of the recorder of SKAGIT County, State of Washington. The instrument shall contain, in addition 1o all other matters
required by state law, the names of the original Lender, Trustee, and Grantor, the book and-page.orthe Auditor's File
Number where this Deed of Trust is recorded, and the name and address of the successor tristee, -apd the. instrument
shall be executed and acknowledged by Lender or its successors in interest. The successor trustes, withadt conveyance
of the Property, shall succeed to all the title, powsr, and duties conferred upon the Trustee in thig Deed-of Trust and by
applicable law. This procedure for substitution of Trustee shall govern to the exclusion of all other provisions for
substitution. S

NOTICES. Subject fo applicable iaw, and except for notice required or allowed by law to be given in ancther ménrier, dny.
notice required to be given under this Deed of Trust, including without limitation any notice of default and any rotice, of salg
shall be given in writing, and shall be effective when actually delivered, when actually received by telsfacsimile {unless
otherwise required by law), when deposited with a nationally recognized ovarnight courier, or, if mailed, when'deposited in~
the United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses shown nearthe' -
beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of any lien which has priority over this @ -
Deed of Trust shall be sent to Lender's address, as shown near the beginning of this Deed of Trust. Any party may change its; .~
address for notices under this Deed of Trust by giving formal writtsn notice to the other parties, specifying that the purposs.of - -
the notice is to change the party's address. For nofice purposes, Graritor agrees to keep Lender informed at all times of ™
Grantor's current address. Subjsct to applicable law, and except for notice required or aliowed by law to be given in another <~

manner, if there is more than one Grantor, any notice given by Lar-«« t~ == Munntnar in dnnoaad o hamstics sivan 104 olf
Grantors.
W‘z‘“@“ﬂz 05200 1M
Skagit County Auditor

3/20/2002 Page 6 of 14 3:20PM

~———  ——
'
1 » '
T L .




DEED OF TRUST
(Continued) Page 7

M,!'Ségl;t)_@_\NEous PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

¢ SSAmendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and
-aigreerriént of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendmient to this Deed of
< Trust shall.-bé effective unless given in writing and signed by the party or parties sought 10 be charged or bound by the
alteration orarhendment.

Annual Reports. If the Praperty is used for purposes other than Grantor's residence, Grantor shall furnish to Lender,
iapon request,’a certified statement of net operating income received from the Property during Grantor's previous fiscal
year-in-such form and detall as Lender shall require. "Net operating income” shall mean all cash recsipts from the
Property.less all cash expenditures made in connection with the operation of the Property.

Caption Hééqings. ‘Caption headings in this Deed of Trust are for convenience purpases only and are not to be used to
interpretor define'the provisions of this Deed of Trust. ‘

Merger. “There sheill be riz')-rnerger of the interest or estate created by this Deed of Trust with any other interest or estate
in the Property at any-time-held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Governing Law.  This ‘Deed of Trust will be governed by, construed and enforced in accordance with federal law
and the laws :of the State of Washington. This Deed of Trust has been accepted by Lender in the State of
Washington, =

Choice of Venue. If there is @ lavwsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the courts of
Bkagit County, State of Washirigton....,

Joint and Several Liébili’ty..- “All, obl_j_ﬁations of Grantor under this Deed of Trust shall be joint and several, and all
references to Grantor shall meari'each and every Grantor. This means that each Grantor signing below is responsible for
all obligations in this Deed of Trust.

No Waiver by Lender. Lender shall riot be:desmad to have waived any rights under this Deed of Trust unless such
waiver is given in writing and.signed by Lender: No delay or omission on the part of Lender in exercising any right shall

operate as a waiver of such right of any other right. A waiver by Lender of a provision of this Deed of Trust shall not
prejudice or constitute a waiver of Lender's right otherwise to demand strict compiiance with that provision or any other

provision of this Deed of Trust. No priof waiver by-Lender, nor any course of dealing hetwean Lender and Grantor, shall

constitute a waiver of any of Lender’s rights-of of any of Grantor’s obligations as to gny future transactions. Whenever
the consent of Lender is required under this Deed of Trust, the granting of such consent by Lender in any instance shall

not constitute continuing consent to subsequent.instances where such consent is required and in alf cases such consent

may be granted or withheld in the sole discretion of Lender,

Severability. If a court of competent jurigdiction finds_any provision of this Deed of Trust to be illegal, invalid, or
unenforceable as to any person or circumslance, that finding shall not make the offending provision fllegal, invalid, or
unenforceable as 0 any other person or circumstancd. If feasible, the offending provigion shall be considered modified
s0 that it becomes legal, valid and enforceable:. It.the offending provision cannat be sp modified, it shall be considered
deleted from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or unenforceability of any
provision of this Deed of Trust shall not affect the |égality, validity or enforceability of any other provision of this Deed of
Trust. B

Successors and Assigns. Subject to any limitations stated in'this-Deed of Trust on transfer of Grantor's interest, this
Deed of Trust shall be binding upon and inure to the benefit of the-parties; their successors and assigns. If ownership of

the Property becomes vested in a person other than Grantar, kénder, without notice ta Grantor, may deal with Grantor’s

successors with reference 1o this Deed of Trust and the Indebtednéss by way of forbearance or extension without
releasing Grantor from the obligations of this Deed of Trust or liability-Under the Indebtetiness.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and’ wai\}eé. all tights and benefits of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust,

DEFINITIONS. The following capitalized words and terms shall have the foliowing meanings when used in this Deed of Trust.
Unless specifically stated to the contrary, all references to dollar amounts: shall mean-amoynts in lawful money of the United
States of America. Words and terms used in the singular shall include the plural, and the plural shall include the singular, as
the context may require. Words and terms not otherwise defined in this Deed of Trust shalt-haye the meanings atiributed to
such terms in the Uniform Commercial Code: B

Beneficiary. The word "Beneficiary" means Whidbey Island Bank, and its succeﬁ%sots and q%signs.

Barrower. The word "Borrower' means JAMES R CAUDILL and MARY 'L_'OU CAUDILL, -4nd all other persons and
entities signing the Note in whatever capacity. '-

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Leﬁde"r; and Trustee, and includes
without limitation all assignment and security interest provisions relating to the Personal|Property and Rents.

Default. The word "Default” means the Default set forth in this Deed of Trust in the seétié;_n titlad""'"p_éféul_ﬂ_'.

Environmental Laws. The words "Environmental Laws" mean any and all state, fedéral and idcal statutes, regulations
and ordinances relating to the protection of human health or the environment, inciuding withgut sdimitation the

Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended; 42 U.S.C. Saction
9601, st seq. ("CERCLA"}, the Superfund Amendments and Reauthorization Act of 1986, Pub. L No. '99-499°("SARA"),
the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Respurce Conservation and Recovery
Act, 42 U.5.C. Section 6501, et seq., or other appiicable state or federal laws, rules, or regulations adopted pursuant

_Event of Default, The words "Event of Default' mean any of the events of default set forth in th‘is-i_.li‘),se&. of Trust ir%:the
events of default section of this Deed of Trust. I b T T T R

Grantor. The word “Grantor' means JAMES R CAUDILL and MARY LOU CAUDILL.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation party to
Lender, including without limitation a guaranty of ail or part of the Note. R

Hazardous Substances. The words "Hazardous Substances® mean materials that, because of their quantity, -
concentration or physical, chemical or infectious characteristics, may cause or pose;a present or potential hazard to ;

human health or the environment when improperly used, treated, stored, disposed of, generated, manufacfured; .
tfransported or otherwise handled. The words “Hazardous Substances" are used in their very broadest sense and.” .~

include without limitation any and all hazardous or toxic substances, materials or waste:as defined by or listed under the -~
Environmental Laws. The term "Hazardous Substances’ also includes, without limitation, petrolsum and petroleurrs’
by-products or any fraction thereof and asbestos, ‘ '

T
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DEED OF TRUST
(Continued) Page 8

; :" Imprevements The word "Improvements” means all existing and future improvements, buildings, structures, mobiie
*homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real Property,

. “lndebtedness The word “indebtedness" means all principal, interest, and other amounts, costs and expenses payable

under-{fia-Note or Related Documents, together with all renewals of, extensions of, modifications of, consolidations of
.and substititions for the Note or Related Documents and any amounts expended or advanced by Lender to discharge
{ Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's obligations under this Deed of
';Trust together with interest on such amounts as provided in this Deed of Trust.

Lender. The word *Lender” means Whidbey lsland Bank, its successors and assigns.

Note. “‘The ‘word:."Note” means the promissory note dated December 31, 2001, in the original principal
amount of $477,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
reflnanclngs of, consolldatuons of, and substitutions for the promissory note or agreemsnt.

Persanal Property The ‘words "Personal Property” mean all equipment, fixtures, and other articles of personal property
now or hereafter owried by: Grantor, and now or hereafter attached or affixed to the Real Property; together with all
accessions, parts; and additicns to, all replacements of, and all substitutions for, any of such property; and together with
all issues and profits ‘théreon.and proceeds {including without limitation all insurance proceeds and refunds of premiums)
from any sale or.other dlsposmon of the Property.

Property. The word "F'roperty" means coliectively the Real Property and the Personal Property.

Real Property. The wmds "Real Property" mean tha real property, interests and rights, as further described in this Deed
of Trust.

Related Documents. The words "Related Documents’ mean all promissory notes, credit agreements, loan agresments,
environmental agreements, guaranties, security agreements, morigages, deeds of trust, securlty deeds, collateral
mortgages, and all other ‘instruments; agreements and documents, whether now or hereafter existing, executed in
connection with the Indebtedness S

Rents. The word "Rents” means “all present and future rents, revenuss, income, issues, royalties, profits, and other
benefits derived from the Property. .~ .

Trustee, The word "Trustee" means Island Title Company , whose mailing address is B39 8. Budington Blvd,,
Burlington, WA 98233 and ahy subshtute or successor trustees,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS. :

GRANTOR:

MARY LOU GAUDILL, individuaily

INDIVIDUAL ACKNOWLEDGMENT

STATE OF )

COUNTY OF \Ska%b&

On this day before me, the undersigned Notary Public, personally appeared JAMES:R CAUDILL and MARY LOU CAUDILL,
husband and wife, personally known to me or proved to me on the basis ot 'satlsfactory evidence to be the individuals
described in and who executed the Deed of Trust, and acknowledged that they si ned the Deed of Trust as their free and
voluntary act and deed, for the uses and purposes ;p_ereln mentioned. :

Given under my hand and official seal thIS\3

‘“""" day of

"_«”fﬁs.‘ !‘.‘m

REQUEST FOR FULL RECONVEYANCE
To: , Trustee

The undersigned is the fega! owner and holder of all indebtedness secured by this Deed of Trust. You are hereby requested :
upon payment of all sums owing 1o you, to reconvey without warranty, to the persons entitled thereto, the rlght tnle and.i ¢
interest now held by you under the Deed of Trust. S

Date: Beneficiary:
By:
Its:

LASER PRO Londing, Yer. 5.18.22.08 Gopr. Harland Financial Solullons, Inc. 1987, 2001. Al Fights Resarved. - WA MACFALPL\GO FG TR-11830 PR.COMMLRE

. 0 T 0 0 O
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Order No.: B19180

EXHIBIT “A"

PARCEL A

corner thereof
Thence North 31"13 East along said East line, a distance of 44, feet;

Thence North 58“47 West ‘a distance of 30 feet to the Inner Phirbor Line;
Thence South 31°13’ West along said Inner Harbor Line, 44419 feet;
Thence South 58°4? East a distance of 30 feet to the pgiht of beginning.

EXCEPT the Easter!y 12 feet thereof conveygl to the Town of LaConner for street
purposes by Deed recorded under Auditor’gfFile No. 358037;

ALSO EXCEPT that portlon thereof if #y, lying Northeasterly of the following described
line: :

Beginning at a pomt on: the Eas ! Iy line of said Tract 9, that is South 31°13" West, 165
feet from the Southerly line’ ofy __enton Street, produced;
Thence North 58°47" West, 0 fee_t to.the terminal point of said line.

PARCEL B:
A leasenold interest in the jbllowing deétzﬁbed tract:

The Harbor Area in fropf of a portion of Tract 9, Gotrected Supplement to Plate 18, La Conner
Tide Lands {and as rglised by the 1986 Supplemental Map of La Conner Harbor) being more
particularly describghi as follows:

Beginning at a ghint which bears North 31°13° East 28 81 feet and North 58°47" West 30.00

feet from the Poutheast corner of said Tract 9; ' ;

Thence Nortfl 58°47' West 71.00 feet;

Thence Ngfth 31°13' East 44.19 feet;

Thence Jouth 58°47 East 71.00 feet,;

ThencgfSouth 31213’ West 44.13 feet to said point of beglnnlng and the terminal point of this
t|on all as shown on the official map of La Conner Tldelands on ﬁle in the Office of the

Jmmmmammuﬂmwnmmw
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Order No.: B19180

EXHIBIT ‘A’ continued:

PARCEL C

That portlon of Tract 9 of “Corrected Supplement to Plate No. 18, LaConner TideJfands”, as per
map thereof filed'in the Office of the Commissioner of Public Lands at Olympi ashington,
and of Tract 3 of “MAP OF LA CONNER, WHATCOM COUNTY, WASHN. RY, 1872", as
per plat re.cozc_ded in’-V_olume 2 of Plats, page 49, records of Skagit Count ashington,
described as follows

Beginning at the mltlal ponnt of Tract 10 of said Plat, which is the st Southerly corner of said

Tract 9; :
Thence North 31 13 East along the Southeasterly line of saig/itact 9, a distance of 2.95 feet to

the true point of beglnnmg, )

Thence continue Norfh 31°13 East, 25.86 feet;

Thence North 58°47" West 30 feet to the inner harbor jfie;

Thence South 31°13' West along said harbor line, 22/86 feet;

Thence South 58°47’ East; 30 feet more or less, j# the point of beginning;

EXCEPT the Easteriy 12 feet for stre

AND EXCEPT, that portlon there hat lies within the boundaries of the following
described tract: .

Beginning at the intersection : fhe Northeriy line of Calhoun Street and the Westerly line
of First Street in the Town LaConner

Thence North 31°13' EAst along sald Westerly line of First Street, 50 feet to a point North
31°13' East, § feet fppm the Southwesterly line of said Tract 9;

Thence North 58°9f" West, 18 feet to the mner harbor line;

Thence South 3#°13' West along said lnner harbor line, 50 feet to a point lying North
58°47' West fgfm the point of beginning; = .+ -

Thence Soyfn 58°47' East, 18 feet to the pomt of beglnnmg

continued . .

R g
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I Order No.: B19180

g EXHIBIT ‘A’ continued:
F’ARCEL D
A Ieasehold mterest in the following described tract:

All that‘ po'r‘tl__o_-n _o.f"th'e following described tract of land lying Northerly of a |j@€ drawn parallel to
and 5.20 feet Southwesterly of and measured at right angles to the mog#Northeasterly line of
the following descnbed tract of land:

That portion of Tracts 9 and 10 of “Corrected Supplement to Plgfe No. 18, LaConner Tide
L.ands”, as per'map thereof filed in the Office of the Commispfoner of Public Lands at Olympia,
Washington, and of Block3, of “MAP OF LA CONNER, ATCOM COUNTY, WASHN.
TERRY, 1872", as per platrecorded in Volume 2 of Plgié, page 49, records of Skagit County,
Washington, descnbed ‘as fo[lows

Beginning at the |ntersec:tlon of the Northerly lingf of Calhoun Street and the Westerly line of
First Street in the Town of L_a_Conn_er

Thence North 31°13' East-along said Wesjfly line of First Street, 50 feet to a point North
31°13' East, 8 feet from the Southwestgh line of said Tract 9;

Thence North 58°47° West 18. feet to e mner harbor line;

Thence South 31°13" West along _d mner harbor line, 50 feet toa point lying North 58°47"
West from the point of beginnings” -

Thence South 58°47' East 18 j€et to the pomt of beginning.

ALL situated in Skagit Cgiinty, Washlngton.

- END OF EXHIBIT “A” -

IRy WIW
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PARCEE'A:

That portlon of Tract @ as shown on the Corrected Supplement to Plate 18 of the
“MAP OF LACONNER TIDELANDS’, as filed in the office of the State Land
Comm|35|oner at O!ympla described as follows:

Beglnnmg at a pomt on the Easterly line of said Tract 8, 28.81 feet Northerly from
the Southeast' corner thereof;
Thence North 31213 East along said East line, a distance of 44.19 feef;

Thence North 58°47" West, a distance of 30 feet to the Inner Harbori Line;
Thence South 31°13’ ‘West along said Inner Harbor Line, 44.19 feet;
Thence South 58°47" East 2 dlstance of 30 feet to the point of beginning.

EXCEPT the Easterly.. 12 feet thereof conveyed to the Town of LaConner for street
purposes by Deed recorded under Audltor’s File No. 358037,

ALSO EXCEPT that portlon ’t‘nereof |f any, lying Northeasterly of the foliowing
described line:

Beginning at a point on the Eas'térl§ line of said Tract 9, that is South 31°13’ West,
165 feet from the Southerly linie of Benton Street, produced;
Thence North 58°47 West, 30 feet to the term:nal point of said Ilne

PARCEL B:
A leasehold interest in the following déécri'b'ed tract:

The Harbor Area in front of a portion of Tract 9, Corrected Supplement to Plate 18,
LaConner Tide Lands (and as revised by the 1986 Supplemental Map of LaConner
Harbor) being more particularly described as follows '

Beginning at a point which bears North 31°13’ East 28: 81 feet and North 58°47’
West 30.00 feet from the Southeast corner of said Tract 9 ‘

Thence North 58°47' West 71.00 feet;

Thence North 31°13' East 44.19 feet,

Thence South 58°47’ East 71.00 feet;

Thence South 31°13’ West 44.19 feet to said point of beglnnmg and the terminal
point of this description; all as shown on the official map of LaConner Tidelands on
file in the Office of the Commissioner of Public Lands at Olympla Washlngton

continued . .. .. -
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s EXH&BIT ‘A’ continued:
PAR-CE-E"C:

That port[on of Tract 9 of “Corrected Supplement to Plate No. 18, LaConner Tide
Lands’, as per map thereof filed in the Office of the Commissioner of Public Lands
at Oiympia,, Washington, and of Tract 3 of “MAP OF LACONNER, WHATCOM
COUNTY WASHN TERRY, 1872", as per plat recorded in Volume 2 of Plats,
page 49, records of Skaglt County, Washington, described as follows:

Beglnmng at the inltlal pomt of Tract 10 of said Plat, which is the most Southerly
corner of said Tract9; =~ . |

Thence North 31913’ East along the Southeasterly line of said Tract 9, a distance
of 2.95 feet to the true point of beginning;

Thence continue North 31913’ East, 25.86 feet;

Thence North 58°47° West 30 feet to the inner harbor line;

Thence South 31913 West along sand harbor line, 25.86 feet;

Thence South 58°47 East 30 feet more or less, to the point of beginning;

EXCEPT the Easterly 12 feet for street;

AND EXCEPT, that portion thereof that lles w1th|n the boundaries of the following
described tract: =

Beginning at the intersection of the Northerly line of Calhoun Street and the
Westerly line of First Street in the Towri of L:aConner;

Thence North 31°13' East along said Westerly line of First Street, 50 feet to a point
North 31°13' East, 8 feet from the Southwesterly line of said Tract 9;

Thence North 58°47' West, 18 feet to the inner harbor line;

Thence South 31°13’ West along said innerharbor Ime 50 feet to a point lying
North 58°47’ West from the point of beginning; .~ -

Thence South 58°47" East, 18 feet to the pomt of begmnmg

continued . .. ..
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o EXHIBIT ‘A’ continued

PARCEL D

AH that pomon of the following described tract of land lying Northerly of a line
drawn parallel to and 5.20 feet Southwesterly of and measured at right angles to
the most Northeasterly line of the following described tract of land:

That portlon of Tracts 9 and 10 of “Corrected Supplement to Plate No. 18,
LaConner Tide Lands”, as per map thereof filed in the Office of the Commissioner
of Public Lands at: Olympla Washington, and of Block 3, of “MAP OF LACONNER,
WHATCOM COUNTY,WASHN. TERRY, 1872", as per plat recorded in Volume 2
of Plats, page 49 reccrds of Skaglt County, Washington, described as follows:

Beginning at the mtersectlon of the Northerly line of Calhoun Street and the
Westerly line of First Street'in the Town of LaConner;

Thence North 31°13%East along said Westerly iine of First Street, 50 feet to a point
North 31°13' East, 8 feetfrom the Southwesterly line of said Tract 9;

Thence North 58°47' West 18 feet to the inner harbor line;

Thence South 31°13’ West along said inner harbor line, 50 feet to a point lying
North 58°47" West from the point of beginning;

Thence South 58°47" East 18 feet to the point of beginning.

PARCEL E:
A leasehold interest in the following descnbed tract;

The Harbor area in front of a portion of Tract 9, corrected Supplement to Plate 18,
LaConnor Tidelands {(and as revised by the, 1986 Supplemental Map of LaConner
Harbor), lying Northerly of a line running Nofth 58°47°00" from a point on the
Easterly line of said Tract 9, which point bears 31°13’00" East 2.80 feet from the
most Southerly corner of said Tract 8 and Southerly of a llne running North
58°47'00” West from a point on the Easterly line of said Tract 9, which point bears
North 31°13'00” East 28.81 feet from the most Southerly corner of said Tract 9
which point bears North 31°13'00” East 28.81 feet from the most Southerly comer
of said Tract 9, both produced across the Harbor Area fo the outer harbor line,
bounded by the inner harbor line and a line lying parallel with and 73.00 feet distant
Northwesterly of said inner harbor line as shown on the official plat of La Connor
Tidelands on file in the Office of the Commissioner of Public Lands at O!ympta
Washington. : -

ALL Situated in Skagit County, Washington.

MNWMMHIWINNIM WWWIIIWM

203220
Skaglt County Audltor

3/20/2002 Page 14 of: 14 3 20PM




