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DEED OF TRUST
y (Wlth Future Advance Clause)
Grantor{s): JAMES E ROSS and NANCY J ROSS
Grantee(s): Cascade Bank -
Legal Description: LOTS 11 & 12, BLK 41 MONTBORNE TGW PTN RR ADJ
Assessor's Property Tax Parcel or Account Number: 4135-041-012-0000
Reference Numbers Of Documents Assigned or Released:

11:25AM

" WF COMPANY OF SKAGIT COUNTY aS D050 A S

B2

DATE AND PARTIES. The date of this Deed Of Trust iSecunty Instrument} is March 12, 2002,

The parties and their addresses are:

GRANTOR:
JAMES E ROSS
24128 N WESTVIEW RD
MT VERNON, Washington 98274
Spouse of NANCY J ROSS

NANCY J ROSS

24128 N WESTVIEW RD

MT VERNON, Washington 98274
Spouse of JAMES E ROSS

TRUSTEE:
LAWYERS TITLE AGENCY OF WASHINGTON
Corporation
2702 COLBY AVE
EVERETT, Washington 98201

JAMES E ROSS

Washington Deed Of Trust initiats
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8. CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances,
lease ‘payments, ground rents, utilities, and other charges relating to the Property when due.
Lehder may require Grantor to provide to Lender copies of all notices that such amounts are due
R and_the---reeeipts evidencing Grantor's payment. Grantor will defend title to the Property against
'any' c¢laims thét would impair the lien of this Security Instrument. Grantor agrees to assign to
Lender, as. requested by Lender, any rights, claims or defenses Grantor may have against parties
who- supply Iabor or materials to maintain or improve the Property.

7. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debts to
be immediately due and payable upon the creation of, or contract for the creation of, a transfer
or sale of the Property:. This right is subject to the restrictions imposed by federal law governing
the preemption-of state due-on-sale laws, as applicable.

8. WARRANTIES AND REP“R'ESENTATIONS Grantor has the right and authority to enter into
this Security Instrument, “The-execution and delivery of this Security Instrument will not violate
any agreement governlng Granter orto which Grantor is a party,

9. PROPERTY CONDITION. ALTE:R_ATIONS AND INSPECTION. Grantor will keep the Property in
good condition and make all repairs ‘that are reasonably necessary. Grantor will not commit or
allow any waste, impairment, or deterioration of the Property. Grantor will keep the Property
free of noxious weeds and g‘r_’asé'es._ Grantor agrees that the nature of the occupancy and use
will not substantially change without Lénder's prior written consent, Grantor will not permit any
change in any license, restrictivé covenant or easement without Lender's prior written consent,
Grantor will notify Lender of all demands proceedlngs claims, and actions against Grantor, and
of any loss or damage to the Property.

Lender or Lender's agents may, at Lender’s option, enter the Property at any reasonable time for
the purpose of inspecting the Property. Lender will give Grantor notice at the time of or before
an inspection specifying a reasonable purpose for the’ mspectlon Any inspection of the Property
will be entirely for Lender's benefit and Grantor will-in no ‘way rely on Lender's inspection.

10. AUTHORITY TO PERFORM, If Grantor fails to perform any duty or any of the covenants
contained in this Security Instrument, Lender may,. wrthout notuce, perform or cause them to be
performed. Grantor appoints Lender as attorney in fact to sign Grantor's name or pay any
amount necessary for performance. Lender's right to perform for Grantor will not create an
obligation to perform, and Lender's failure to perform ‘will_not preclude Lender from exercising
any of Lender's other rights under the law or this Security- Instrument If any construction on
the Property is discontinued or not carried on in a reasonable manner, Lender may take all steps
necessary to protect Lender's security interest in the Property, mc!udlng completion of the
construction. :

11. ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably grahts'.' bargains and conveys
to Trustee, in trust for the benefit of the Lender, as additional securlty aII the rlght title and
interest in and 1o any and all:

A. Existing or future leases, subleases, licenses, guaranties and any other wntten or verbal
agreements for the use and occupancy of any portion of the Property, including any
extensions, renewals, modifications or substitutions of such agreements. {alt referred to as
Leases). -

B. Rents, issues and profits (all referred to as Rentsl, including but not Iimited' 10 securi"ty
deposits, minimum rent, percentage rent, additional rent, common area maintenance charges,”
parking charges, real estate taxes, other applicable taxes, insurance premium contrlbutlens

liguidated damages following default, cancellation premiums, "loss of rents” insurance; guest'

receipts, revenues, Troyalties, proceeds, bonuses, accounts, contract rights, deneral-” -

JAMES E ROSS E
Washington Deed Of Trust Initials
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: "Upo'n sale of the Property and to the extent not prohibited by law, Trustee will make and deliver
a deed to the Property sold which conveys absolute title to the purchaser, and after first paying
all-fees, charges and costs, will pay to Lender all moneys advanced for repairs, taxes, insurance,
*liens, assessments and prior encumbrances and interest thereon, and the principal and interest
on ‘the Secured Debts, paying the surplus, if any, to Grantor. Lender may purchase the
Property. The recrcals in any deed of conveyance will be prima facie evidence of the facts set
forth. thereln

The acceptance by Lender of any sum in payment or partial payment on the Secured Debts after
the balance is due or is accelerated or after foreclosure proceedings are filed will not constitute
a waiver of Lender's right to require complete cure of any existing default. By not exercising
any remedy on Mortgagor's default, Lender does not waive Lender’s right to later consider the
event a default if it happens_again.

15. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. |If
Grantor breaches any covenant in this Security Instrument, Grantor agrees to pay all expenses
Lender incurs in performing such covenants or protecting its security interest in the Property.
Such expenses include; but are not limited to, fees incurred for inspecting, preserving, or
otherwise protecting the Property and Lender's security interest. Grantor agrees to pay all costs
and expenses incurred by Lender in collecting, enforcing, or protecting Lender's rights and
remedies under this Security Instrument.” Expenses include, but are not limited to, attorneys’
fees, court costs and other legal expenses. These expenses are payable on demand and will
bear interest from the date of payment until paid in full at the highest interest rate in effect as
provided for in the terms of Secured Debts. “To the extent permitted by the United States
Bankruptcy Code, Grantor agrees to pay the reasonable attorneys' fees Lender incurs to collect
the Secured Debts as awarded by any .court exercising jurisdiction under the Bankruptcy Code.
This Security Instrument will remain in: effect until released Grantor agrees to pay for any
recordation costs of such release.

16. ENVIRONMENTAL LAWS AND HAZARDOUS S’UBSTANCES. As used in this section, (1}
Environmental Law means, without limitation, the Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA), all other federal, state and local laws, regulations,
ordinances, court orders, attorney general opinions or interpretive letters concerning the public
health, safety, welfare, environment or a hazardous eu-bstancef'; and {2} Hazardous Substance
means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or. potentially dangerous to the public
health, safety, welfare or environment. The term includes, without limitation, any substances
defined as "hazardous material,” "toxic substance,” "hazardous waste,” ' "hazardous substance,"
or "regulated substance™ under any Environmental Law.

Grantor represents, warranis and agrees that:

A. Except as previously disclosed and acknowledged in wrltlng ’co Lender no Hazardous
Substance is or will be located, stored or released on or in the Property. This restriction does
not apply to small quantities of Hazardous Substances that are generallv recognlzed to be
appropriate for the normal use and maintenance of the Property. S :

B. Except as previously disclosed and acknowledged in writing to Lender Grantor and every
tenant bhave been, are, and will remain in full compliance with any apphcab!e Envnronmental
Law. L

C. Grantor will immediately notify Lender if a release or threatened release of a Hazardcus-- .
Substance occurs on, under or about the Property or there is a violation of any Enwronmental
Law concerning the Property. In such an event, Grantor will take all necessary’ remedlal.-
action in accordance with any Environmental Law, . .

JAMES E ROSS
Washington Deed Of Trust Initials
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' '.24._- APPLICABLE LAW. This Security Instrument is governed by the laws of Washington,
except to the extent otherwise required by the laws of the jurisdiction where the Property is
located, and the United States of America.

"25.-JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Grantor's obligations under
this Security Instrument are independent of the obligations of any other Grantor. Lender may
sue each. Grantor individually or together with any other Grantor. Lender may release any part
of the-Property~and Grantor will still be obligated under this Security Instrument for the
remaining Property.. The duties and benefits of this Security Instrument will bind and benefit the
successors and ‘assigns-of Lender and Grantor,

26. AMENDMENT, INTEGRATION AND SEVERABILITY. This Security Instrument may not be
amended or modlfled by~ oral agreement. No amendment or modification of this Security
Instrument is effective unless made in writing and executed by Grantor and Lender. This
Security Instrument is the complete and final expression of the agreement. |f any provision of
this Security Instrumerit is unénforceable, then the unenforceable provision will be severed and
the remaining provisions WI" still be enforceable.

27. INTERPRETATION. Whengaver_-used, the singular includes the plural and the plural includes
the singular. The section headings are for convenience only and are not to be used to interpret
or define the terms of this Security Instrument.

28. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise
required by law, any notice will be given by delivering it or mailing it by both first class and
either registered or certified mail, return_receipt requested, to the appropriate party's address
listed in the DATE AND PARTIES section, or to any other address designated in writing. Notice
to one party will be deemed to be notice to all parties. Grantor will inform Lender in writing of
any change in Grantor's name, address or ‘other application information. Grantor will provide
Lender any financial statements or information Lender requests. All financial statements and
information Grantor gives Lender will be correct and complete Grantor agrees to sign, deliver,
and file any additional documents or certifications that' Lender may consider necessary to
perfect, continue, and preserve Grantor's obligations. under this Security Instrument and to
confirm Lender's lien status on any Property. Time is of.-t"he" é’ssence.

SIGNATURES. By signing, Grantor agrees to the terms and covenants contained in this Security
Instrument. Grantor also acknowledges receipt of a copy of. this Securlty Instrument.

GRANTAQR:
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. Auachcd dnd made a part hereof:

58

I certify that I know or "ﬁ_a__wq' satisfactory evidence tllatME 5)95
s ;U::wcq J foes

signed this instrument, aﬁdﬁckmﬁicdécd it to be % free

L4

and voluntary act for the uses and purpﬁs'c's.mention in the instrument.

’
sigralure

ez b Amsssee”

Notary printcd name

Residing'-ai.'M//,a Washington
My ap ointment expires; ,
P o< f§ 2005

NOTINDV (11/1297)

MG
2002037800
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Lots 11 and 12, Block 41, "PLAT OF THE TOWN OF MONTBORNE, SKAGIT
COUNTY, WASHINGTON", as per plat recorded in Volume 2 of Plats,
page 80, records of “Skagit County, Washington; TOGETHER WITH
that portlon of vacated Lakeside Boulevard adjoining which would
attach to said premises’ by due process of law; EXCEPT the
Northeasterly 40 feet thereof as conveyed to Skagit County by
Deed recorded under Audltor '8 File No. 397033, records of Skagit
County, Washlngton -

TOGETHER WITH that portlon of the 100 foot wide railroad right-
of-way, commonly known as the - Northern. Pacific Railway (as
originally conveyed to the Seattle :Lake Shore and Eastern
Railway), adjoining Block 41, 6f the Plat of "PLAT OF THE TOWN
MONTBORNE", as per plat recorded in Volume 2 of Plats, page 80,
records of Skagit County, Washlngton, that lies Westerly of the
centerline of said right-of-way and between the Northeasterly
extension of both the Northwesterly and Southeasterly lines of
that certain tract of land conveyed to R.M. Rkervick, et ux, by
deed recorded March 1, 1961, as Auditor's File No. 604727.

Situate in the County of Skagit, State of”W&shington.
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