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ASSIGNMENT OF RENTS

Reference # (if: appiicable) Additional on page _____
Grantor{s): ' Sk

1. Piazza , John .J

2. Piazza, Dorothy Ann

Grantee(s)
1. Horizon Bank

Legal Description: Section 8, Townshlp 34, Range 4; Ptn, SW-NW Additional on page 9
Assessor's Tax Parcel |D#: 34@_40@‘2___-"0.1:8;0_1 03 P24266

THIS ASSIGNMENT OF RENTS dated March 12, 2002, is made and executed between John J
Piazza and Dorothy Ann Piazza; husband and wife (referred to below as "Grantor") and
Horizon Bank, whose mailing address is'PO Box 100 / 1503 Riverside Drive, Mount Vernon,
WA 98273 (referred to below as “Lender").
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ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing
security” ‘interest in, and conveys to Lender all of Grantor’'s right, title, and interest in and to
the; Rents from the following described Property located in Skagit County, State of
Washlngton.

See" Schedule "C", which is attached to this Assignment and made a part of this
Assignment as rf fully sef forth herein.

The Property or its addreSS is commonly known as 120 E. George Hopper Rd, Burlington ,
WA 98233. The: Property tax identification number is 340408-2-018-0103 P24266

THIS ASSIGNMENT IS. GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT. IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEFIFORMANCE. Except as otherwise provided in this Assignment or any Related Documents, Grantor shall
pay to Lender all amounts sectred by this Assignment as they become due, and shall strictly perform all of Grantor's
obligations under this Assignment.” Unless.and until Lender exercises its right to collect the Rents as provided below and so
long as there is no default under this™ Asmgnmem Grantor may remain in possession and control of and operate and manage
the Property and collect the:Rents, provided that the granting of the right to collect the Rents shall not constifute Lender’s
consent to the use of cash collateral’in a bankruptcy proceeding.

GRANTOR’S REPRESENTATIO__NS AND WA:RF{ANﬂES. Grantor warrants that:

Ownership. Grantor is entitied to Teceive’ the:'ﬂenls free and clear of all rights, loans, liens, encurmbrances, and claims
excopt as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full rrght power and authority to enter into this Assignment and to assign and convey
the Rents to Lender.

No Prior Asslgnment Grantor has not-.pr'evrousiy assigned or conveyed the Rents to any other person by any
instrurment now in force.

No Further Transfer. Grantor will not sen assrgn, encumber, or otherwise dispose of any of Grantor's rights in the
Aents except as provided in this Assrgnment

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS Lender shall have the right at any time, and even though no
default shalt have occurred under this Assignment, to coliect and receive the Rents. For this purpose, Lender is hereby glven
and granted the following rights, powers and authority: -

Notice to Tenants. Lender may send notices to .ehy and all tanants of the Property advising them of this Assignment
and directing all Rents to be paid directly to Lender ar: Lender’s agenit.‘

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive from the
tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal proceedings necessary
for the protection of the Property, including such proceedmgs as may be necessary 10 recover possession of the
Property; collect the Rents and remove any tenant or tenants' or other persms from the Property.

Maintain the Property. Lender may enter upon the Property o marntarn the Property and keep the same in repair; fo
pay the costs thereof and of all services of all employees ineluding their_ equipment, and of all continuing costs and
expenses of malntaining the Property in proper repair and condition, and also to pay all taxes, assessments and water
utilities, and the premiums on fire and other insurance seffectad by Lender on the Praperty.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Washington and also all other laws, rules, orders, ordinances and. requrrememe of aII other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and on such
conditions as Lender may deem appropriate.

Emp!oy Agents. Lender may engage such agent or agents as Lender may deem approprrate, sither in Lender's name
or in Grantor's name, to rent and manage the Property, including the collection’and applrcatron of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem appropriate
and may act exclusively and solely In the place and stead of Grantor and to have aII crt the powers of Grantor for the
purposes stated above.

No Redquirement to Act. Lender shall nat be raquired ta do any of the foregoing acts or thrngs and the fact that Lendar
shall have performed one or more of the foregoing acts or things shall not require Lender 1o do any other specrfrc act or
thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for Grantor's
account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,. shail determine the
application of any and all Rents received by it; however, any such Rents received by Lender which-are not applied to such

costs and expenses shall be applied 1o the Indebtedness. All expenditures made by Lender under this Assignmint-and not

reimbursed from the Rents shali become a part of the Indabtedness secured by this Assignment, and. shall ba payeb}e on

demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs aII the obligations
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute-and deliver 10°
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing Statement on file
svidencing Lender's security interest in the Rents and the Property. Any termination fee required by law shall be pald by
Grantor, if permitted by applicable law. )

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in the_f
Property or if Grantor fails to comply with any provision of this Assignmeant or any Related Documents, including -but.fiot *
limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under this = -
Assignment or any Related Documents, Lender on Grantor's behalf may {but shall not be obligated to) take any action that. "
Lender deems appropriate, including but not limitad to discharging or paying all taxes, liens, security interests, encumbrances’ -
and other claims, at any time lavied or piaced on the Rents or the Property and paying all costs for insuring, maintaining and -~
preserving the Property All such expenditures incurred or paid by Lender for such purposes will then bear interast at the rate
charged under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. Alt such expenses will
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become & part of the Indsbtedness and, at Lender’s option, will (A) be payable on dermand; (B) be added to the balance of
#he’Noté and be apportioned among and be payable with any installment payments to become due during either (1) the
~term-of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment
which.will be*due-and payable at the Note’s maturity. The Assignment also will secure payment of these amounts. Such right

shall: bem addmon to all other rights and remedies to which Lender may be entitled upon Default.
DEFAULT Each ul the following, at Lender's option, shall constitute an Event of Default under this Assignment:
‘Payment Defauit Grantor fails to make any payment whan due under the indebtedness.

Other Defaults, Grantor faits to comply with or to perform any other term, obligation, covenant or condition contained in
this Assignment or-in-any of the Related Decuments or to comply with or to perform any term, obligation, covenant or
condition‘contained in any other agreement between Lender and Grantor.

Default.on Other. Pa\}me_ms. Failure of Grantor within the time required by this Assignment to make any paymsnt for
taxes or insurance, or-any ‘other payment necessary to prevent filing of or to effect discharge of any lien.

False Statements’ .Any' wér'ranty, representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Assignment or the Related Documents is false or misieading in any material respect, either now of at
the time made gr-fiirnished orbecomes false or misteading at any time thereafter.

Defective Collateralization.: Thié Assignment or any of the Related Documents ceases to be in full force and effect
(including failure of any cotlateral document to create a valid and perfected security interest or lien) at any time and for
any reason,

Death or Insolvency The death of any .Grantor, the insolvency of Grantor, the appointment of a receiver for any part of
Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of
any proceeding under any ibahkruptcy or _jnsolvency laws by or against Grantor,

Creditor or Forfelture Pipceedings.” Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-nelp, repossession or ary other method, by any creditor of Grantor or by any governmental agency
against the Rents or any propsry-securing the Indebtedness, This includes a garnishment of any of Grantor's accounts,
including deposit accounts, with Lender, “However, this Event of Defauit shall not apply if there is a good faith dispute by
Grantor as to the validity or reasonabféness of g glaim which is the basis of the creditor or forfeiture proceeding and if
Grantor gives Lender written notice of the credltc;r or forfeiture proceeding and deposits with Lender monies or a surety
bond for the creditor or forfeiture proceedlng, |n an amount determined by Lender, in its sole discretion, as being an

adequate reserve ar bond for the dispute. . - .

Property Damage or Loss. The Property |s iost stolen substantaally damaged, sold, ¢r borrowed against.

Events Affecting Guarantor. Any of the__p;ece@mg eVents ooccurs with respect to any guarantor, endorser, surety, or
accommodation party of any of the Indebtedness or‘any guarantor, endorser, sursty, or accommedation parly dies or

bscomes incompstent, or revokes or disputessthe validity of, or liability under, any Guaranty of the Indebtedness. In the
evant of a death, Lender, at its option, may, but shall not be required to, permit the guarantor's estate 1o assume
unconditionally the obligations arising under the guaramy ina manner satisfagtory to Lender, and, in doing so, cure any

Event of Default. ;

Adverse Change. A material adverse change ocours in Granter s fmanclal condition, or Lender beliaves the prospect of
payment or performance of the Indebtedness is |mpa|recl 4 .

insecurity. Lendar in good faith believes itself insecure.

Cure Pravisions. [f any default, other than a default in payment is. curable and if Grantor has not been given a notice of
a breach of the same provision of this Assignment within the precedmg twelve {12) months, it may be cured (and no
event of default will have occurred) if Grantor, after receiving writter notice. fromLender demanding cure of such default:
{1) cures the default within thirty (30) days; or (2) if the cure requires‘more than thirty (30) days, immediately initiates
steps which Lender deems in Lender's sole discretion to be sufficient to cure the default and thereaftsr continues and
completes all reasonable and necessary steps sufficient 1o produce: ccrmpllance as:500n as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any. Event.of Dsfault and at any time thereafter, Lender
may exercise any one or mora ¢f the following rights and remedies, in addltlon 1o- any other rlghts ar remedies provided by
law:

Accelerate Indebtedness. Lender shall have the right at its option wuthout notlce iu Grantor to declare the entire
Indebtadness immediately due and payable, including any prepayment penalty wihich Grantor would be required to pay.

Collect Rents. Lender shall have the right, without notice to Granter, to take: pogsession of tHe .Property and collect the
Rents, including amounts past due and unpaid, and apply the net proceeds, over and.above Lerider's costs, against the
Indebtedness. In furtherance of this right, Lender shall have all the rights provided for iF'the Lender's Right to Receive
and Collect Rents Section, above. If the Rents are collected by Lender, then Grantor irreVocably designates Lender as
Grantor's attorney-in-fact fo endorse instruments received in payment thereof in the name of Granior and to negotiate
the same and collect the proceeds. Payments by tenants or ather users to Lender in tesponse-to Lender's demand shall
satisfy the obligations for which the payments are made, whether or not any proper grounds fdr the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of'all gr any part of the
Property, with the power to protect and preserve the Property, to operate the Property preceding or'pending féreclosure

or sale, and 1o collect the Rents from the Property and apply the proceeds, over and above ttie cgstiof the receivership,

against the Indebledness. The receiver may serve without bond if permitted by law. Lender's right to-tiie appointment

of a raceiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantlal
amount. Empioyment by Lender shall not disqualify a person from serving as a receiver. s

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Nota or by Iaw ‘

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an
election to make expenditures or to take action to perform an abligation of Grantor under this Assignment, after Grantor 8
failure o perform, shall not affect Lender's right to declare a default and exercise its remedies. .

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this: As31gnme s
Lender shall ba entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and upon ¢
any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all reasonable ;|
expenses Lender Incurs that in Lender's opinion are necessary at any time for the protection of its irtgrest ar the
enfarcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest at the Note™
rate from the date of the expenditure untit repaid. Expenses covered by this paragraph include, without limitation,.

howaver subject to any limits under applicable law, Lender's atiorneys' fees and Lender's lagal expenses, whether or nit
there is a lawsuit, in¢luding attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
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searcmng records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal fees, litle
¢ ‘-insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in
vaddr_tlon to-alk other sums provided by law.

MlSCELLANEOU’S_ PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments.. This Assignment, together with any Related Documents, constitites the entire understanding and
‘agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to this Assignment
shall be effective unless given in writing and signed by the party or parties sought to be charged or bound by the

alteration or ameridrment.

Caption Headings:. Caption headings in this Assignment are for convenience purposes only and are not to be used to
interpret or'defing the provisions of this Assignment.

Govemlhg 'Law. This Assignment will be governed by, construed and enforced in accordance with federal law
and the laws of-the Stata of Washington. This Assignment has been accepted by Lender in the State of
Washington.

Choice of Venue:. If there i5.a 1awsmt Grantor agrees upon Lender's request to submit to the jurisdiction of the courts of
Skagit County, Stale of: Washmgton

Joint and Several Llablllty “ Al obligations of Grantor under this Assignment shall be Joint and several, and all
references to Grantor shall mear each and every Grantor. This means that each Grantor signing below is responsible for
all obligations in this Assugnment

Merger. There shail be no merger-of the intarest or estale created by this assignment with any other interest or estate in
the Property at any time held'by-or for the benefit of Lender in any capacity, without the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singularshall be deamed-1o have been used in the plural where the context and construction so
reguire. (2) If more than ong person signs thils Assignment as "Grantor,” the obligations of sach Grantor are joint and
saveral. This means that if Lender.brings a tawsuit, Lender may sue any one or more of the Grantors. If Borrower and
Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need not be joined in any
lawsuit. (3) The names given to-parsgraphs or-gections in this Assignment are for convenience purposes only. They
are not to be used to interpret or defmc the provusuons of this Assignment.

No Walver by Lender. Lender shall not Be deered to have waived any rights under this Assignment unless such
waliver is given in writing and signed by Lender,” No delay or omission on the part of Lender in exercising any right shall
operate as & waiver of such right or any other fight. A walver by Lender of a provision of this Assignment shall not
prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that provision or any other

pravision of this Assignment. No prior waivar:by Lendef, nor any course of dealing between Lender and Grantor, shall

constitute a waiver of any of Lender's rights or sf any of Grantor's obligations as to any future transactions. Whenever
the consent of Lender is required under this Assngnment the granting of such consent by Lender in any instance shall
not constitute continuing consent to subsequent instances where such consent s required and in all cases such consent
may be granted or withheld in the scle discration of Lender

Notices. Subject to applicable law, and excapt for rictice required. or allowed by law to be given in another manner, any

notice requirad to be given under this Assignment shall be -given. in_writing, and shall be effective when actually
delivered, when actually received by telefacsimile {(unless otherwise requnred by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when depositedin e United States mail, as first class, certified or reglstered
mail postage prepaid, directed 1o the addresses shown neas the beginning of this Assignment. Any party may change its
address for notices under this Assignment by giving formal Wwritten notice-to the other parties, specifying that the purpose
of the notice is ta change the party's address. For notice purposés, Grantoragrees to keep Lender informed at all times
of Grantor's current addrass. Subject to applicable law, and except for-notice-1equired or allowed by law to be given in

another manner, if there is more than one Grantor, any notice gwen by Lender. to any Grantor is deemed to be notice
given.to all Grantors. ¢

Powers of Attorney. The various agencies and powers of attomey conveyed on Lender under this Assignment are
granted for purposes of security and may not be revoked by Grantor until such time as the same are ranouncad by
Lender.

Severabllity. If a court of competent jurisdiction finds any provnsuon of lh|s Asmgnm&nt to be illegal, invalid, or

unenforceable as to any person or clrcumstance, that finding shall not make the offending :provision illegal, invalid, or

unanforceable as to any other person or circumstance. If feasible, the offending provision shall be considered modified

so that it becomes legal, valid and enforceable. |f the offending provision carinot be so modlified, it shall be considered

deleted from this Assignment. Uniess atherwise required by law, the Hlegality, -fvalidity, or .unenforceability of any

provision of this Assignment shall not affect the legality, validity or enforcsabllity of any other provision of this
- Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on: transfer of: Grantofs interest, this
Assignment shall be binding upon and inure to the bensfit of the parties, their successors and assigns. If ownership of
the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's
successors with reference 1o this Assignment and the Indebtedness by way of forbearance.or extensmn without releasing
Grantor from the obligations of this Assignmeant or liability under the Indebtedness. ! i

Time is of the Essence. Time is of the essenca in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any actlon, proceedlng, or
counterclalm brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hersby releases and waives all rights and beneﬁs of tha homasfead
exemption laws of the State of Washington as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE
UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF EACH AND.
EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE
PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Assngnment
Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the: Umted
States of America. Words and terms used in the singular shall include the plural, and the plural shall include the singular, as..” |
the context may require. Words and terms not otherwise defined in this Assignment shall have the meanings aﬂrlbuted to
such terms in the Uniform Commercial Code:

Assignment. The word "Assignment' means this Assignment of Rerits, as this Assignment of Rents may be amended or
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'_:.modmed from time to time, together with all exhibits and schedules attached to this Assignment of Rents from time to
time.

. *"Borr:_:_gyv_éf.' -The word "Borrower" means John J Piazza and Dorothy Ann Piazza.
Default. The'word “Default” means the Default set forth in this Assignment in the section titled "Default”.

Event of Défault. The words "Event of Default" mean any of the events of default set forth in this Assignment in the
-default section of this Assignment.
Granitor. The word "Grantor" means John J Piazza and Dorothy Ann Piazza.

Gua&aﬁty “'Thé word "Guaranty means the guaranty from guarantor, endorser, surety, of accommodation party to
Lender, lncludmg without limitation a guaranty of all or part of the Note.

Indebtedness. " The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses payable
under the Note or Related Documents, together with all renewals of, extensions of, rnod|f|cat10ns of, consolidations of
and substitutions for the Note or Refated Documents and any amounts expended or advanced by Lender to discharge
Grantor's obllgatlons or expenses incurred by Lendsr to enforce Grantor's obligations under this Assignment, togsther
with interest on such amounts.as provided in this Assignment.

Lender, The word "Lender" rneans Herizon Bank, its successors and assigns.

Note. The word "Note" means‘the promissory note dated March 12, 2002, in the original principal amount of
$1,926,311.91 from:Graritor to"Lender, together with all renewals of, extensions of, modifications of, refinancings of,
consolldanons of, andsubstitutions for the promissory note or agreement.

Property. The word "Property” means-all of Grantor's right, tile and interest in and to alt the Property as described in the
"Assignment" section of this Assignment.

Related Documents. The-wards “Hela’(ed Documents” mean all promissory netes, credit agreements, loan agreaments,
environmental agresments,” guaraﬂtles ‘secdlity agreements, mortgages, deeds of trust, security deeds, collateral
mortgages, and all other mstruments agfeerments and documents, whether now or hereafter existing, executed in
connection with the Indebtedness. .

Rents. The word "Rents" means’ all of Grantors present and future rights, title and interest in, to and under any and ail
present and future leases, including,-without: llmutatron all rants, revenue, income, issues, royalties, bonuses, accounts
receivable, cash or security deposits,-advance rentais, profits and proceeds from the Property, and other payments and
benefits derived or to be derived from such. léases of every kind and nature, whether due now or later, including without

limitation Girantor’s right to enforce such leases, and to recewe and collsct payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HA\’ING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON MARCH 12, 2002 L

3 NOTAFIY

w PUBLIC
STATE OF Ll\lﬂ'\%\nmﬁ%m ) K 5 5 0&0
- }s$ s 2l ‘.}
COUNTY OF f«\'Kneﬁ\\' ) ,,m&r\

On this day before me, the undersigned Notary Public, personally appeared John JPiazza .“and Dorothy Ann Piazza,
hushand and wife, personally known to me or proved to me on the basis of satisfactofy evidence to be the individuals
described in and who executed the Assignment of Rents, and acknowledged that they 5|gned the Assugnment as their free
and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this { 2—“‘ day of Ma { (,I/\ < - ,20 O2-
BMM (/%}’\'/ Residing at M vvm‘f‘ \/@r‘r'wﬂ WA

W Pu@in and for the State of {1 - My commission explres e 4 9 200i

LASER PRO Lending, Wer 5.13.0008 Copr. Harnand Financial Solunans inc 1997 2002, Ah Righls Reserved - Wa PACRIWINCFRLPLG 14.FC TR-2158

A ED

Skagit County Auditor
3/13/2002 Page Sof § 11:28AM




Schedule "C"

'The Iand referred to in this report/policy is situated in the State of Washington, County of
Skaglt and is, descnbed as follows:

Parcel "A" .

That portion of the Southwest 1/4 of the Northwest 1/4 of Section 8, Township 34
North, Range 4 East, W.M., described as follows: Commencing at the Southwest
corner of said Northwest 1/4; thence South 88 degrees 37'17" East along the South line
thereof a distance of 40.05 feet to a point that is 40 feet when measured at right angles
to the West line of said Northwest 1/4; thence North 01 degree 23'26" West paraliel
with the West line of said.Northwest 1/4 a distance of 638.73 feet to a point 642 feet
South of the North line. of said-Southwest 1/4 of the Northwest 1/4; thence South 01
degrees 23'26" East a distatice of 82.13 feet; thence continue South 01 degrees 23'26"
East a distance of 87.25 feet; t__h__ence South 88 degrees 49'40" East paralle! with the
North line of the Southwest 1/4 of the Northwest 1/4 of said Section 8 a distance of
305.72 feet to the true point of beginning; thence North 01 degree 23'26" West a
distance of 150.00 feet to a point 661.36 feet South of the North line of said Southwest
1/4 of the Northwest 1/4; thence South 88 degrees 49'40" East parallel with the North
line of said Southwest 1/4 of the Northwest 1/4 a distance of 170 feet; thence South 01
degree 23'26" East to a point 334 feet North of the South line of the Southwest 1/4 of
the Northwest 1/4; thence West along a line 334 feet North of and parallel with the
South line of said Southwest 1/4 of the Northwest 1/4 to a point South 01 degree 23'26"
East from the point of beginning; thence North 01 degree 23'26" West to the point of
begmmng
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