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Subordination Agreement

NOTICE: THlS SUBORDINATION AGREEMENT RESULTS IN YOUR SECUR]TY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SEC UR[TY INSTRUMENT

The undemlgneq_subordlnator- and awner agrees as follaws:

1. DENA M. SCHORNO rcfcrred to herein as “subordinater”, is the owner and holder of a: mortga:re dated MARCH
28, 2001 , which is recordcd it vélume of Mortgages, page ", under auditor's file No,
200133290101 rccords ot SK.AGI'I‘ County,

FLAGSTAR BANK FSB j; referred to herein as “lender”, is the owner and holder of a
mortgagc dated , executed by (which is recorded in volume i of Mortgagcs,
page , under audlto:‘s file No. 9'003-03 118310 _ records of SKAGIT Counly) (which is to be recorded
concurrently herewnth) ' =

3 DOUGLAS BIANCHI AND SHERYL L BIANCHI referred to herein as “owner”, is the owrer of all the real
property described in the mortgage ldenm" ed abdve in Paragraph 2.

4. In consideration of bencfits to “subordlnatof’ from “owner”, receipt and sufﬁcnency of |which is herehy
acknowledged, and to induce “lender™to’ advance funds under its mortgage and all dgreements in connection
therewith, the “subordinator™ docs hereby uncond:uonai[y subordinate the lien of hif mortgage identified in
Faragraph 1 above to the lien of “lender's™ mertgage, identified in Paragraph 2 above, and all adyances or charges
madc or accruing thereunder, including any. gxtension.or renewal thereof. !

5. “Subordinator” acknowledges that, prior to the execution hercof, he has had the opportumqy to cxaﬁmnc the terms of
“lender’s” mortgage, note and agreemenis relating thereto, consents te and approves samc, angd rccognizes that
“lender” has no obligation to “subordinator” to* advance any funds under its mortgage or see to the application of
“lender's” mortgage funds, and any application or use of such funds for purposes other than those provided for in such
mortgage, note or agreements shall not defeat the subordlnauon herem made in whole or in part.

6. It is understood by the parties hereto that “lender™ would not make the loan secured by the: 'mortgage in Paragraph 2
without this agreement. : .

7. This agrcement shall be the whoie and only agreement between the’ partles hereto with regard to tha subordination of
the lien or charge of the mortgage first above mentioned 16 the lien or-tlisrge of the morigage mcl'avcr of “lender”
above referred to and shall supercede and cancel any prior agn‘:cments as-to'such, or any, subordination including, but
not limited to, those provisions, if any, contzined in the morigage, first above mentioned, which provide for the
subordination of the lien or charge thereof to a mengage or mortgages to be I;hcreaﬂ:er executed,

8. The heirs, administrators, assigns and successors in interest of the’ “subordmamr” shall be bound by this agreement.
Where the word “mortgage™ appears herein it shall be considered: as "decd of tiise” angi gender and number of
pronouns considered to conform to undersigned. k

Executed this 417 day of lml’(/’) émz

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A /PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT. OF THE LAND, IT 1S
RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORD[NATION AGR! EMENT, THE

ES SULT WITH THEIR ATTORNEYS WITH RESPECT THERETO i

[

DENA M., SCHORNOQ
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"o’ .+ STATE OF WASHINETON
+COUNTY OF (Jashingon s
ey certify that I know or have satisfactory evidence that DENA ML SCHORNO IS| the person who

appedred’ before mc, and said person acknowledged it to be HER free and voluntary act|for the uses and

purposes mentioned in this instrument.

— ----:-:.'J‘(J)J'[)IOFAFK'G?L oSIEIAh SON Notar§ Public in and Forthe State of Washirgton O’Cﬁm
z NOTAFIY PAIBLIG - OREGON Residingat S bove, OF_
COMMISSION NO, 316100 My appointment expires: :

MY COMMISSIONEXPIRES.OCT. 6, 2002

STATE OF WASHINGTON .~ |
COUNTY OF A 58
I certify that I know"ior'fla_\?é _s&fi’s’fa'.r?:tory evidence that ; is/are the

persons who appeared bcforq:’mé, and said persons acknowledged that he/shefthey si éncd this instrument, on
vath stated that he/she/they authorized 1o execute the instrument and acknowledged it as the

of 1o be the free and vo]unta.ry act of such party for the uses and purposes mentioned in this
instrument, :
Dated:

Notary Public in and for the State of Washington
.~ Residing at f
* "My appointment expires:

T mrm————— RO .
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