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) DEED OF TRUST
THIS DEED OF: THUST is grantad this day of . .

by Folke Nyberg And Lrsa K: Nyberg 'Husband And Wife

("Grantor )10 PHLAP inc. (" Trustae") whose aduress is BOO Frfth Avenue Floor 19 Seattla Wa 98104 in nust for Bank
of America, N. A, (*Beneficiary”),at its PREMIER EANKING - NORTHERN office. "Grantor” harein shall mean each of
them jointly and sevsrally Gramor agrees as follows

1. CONVEYANCE. Grantor hereby bargarns, sells and conveys to Trustee in trust, with power of sale, all of
Grantor's right, fitle and interest in the 1oilowmg descriced real property (*Property”), whether now owned or later
acquired, located at

5380 Quici Cove Road __;_'__-;j__ ANACORTES WA 9822]
[MUMBER) (STREET) e ICImY) (ZIP CODE}
in ._Skagit Coun.t’yv, Weiéh‘i ngton ang legally described as:
Was 8?)9

Lot 1 Of Skaggit County Short Plat No, Spt94_-0.¢ﬁ As Approved June 6, 1994, And Recorded June 6,
1994, In Yolume 11 OF Short Plats, Page 82, Under Auditar’s File No. 5406060046, And As Amended
By lnstrument Recorded May 24, 1996, Under Auditor's File'Ng. 9605240126, Records Of Skagit
County, Washingion; Being A Portion Of Government Lot-3, I Secuon 24, Township 34 North,

Range | East, W. M., And "Julius 5. Potter’s Plat Of Frdalgo CI[}‘, Wash Situare In The County

Of Skagil, Stie Of Washmgmn

Property Tax ID # 34012430120100

togethar with all equipment and fixtures, now or later’ attached 1o the Property; all sasements, tenements,
hereditaments and appurtanances, now or fater in any way apperta.lnmg to the Property; all royalties, mineral, oil and
gas rights and profits derived from or in any way connected with the Property; all water and ditch rights, however
evidenced, used in or appurtenant 10 the Property; and all Ieasehold mterests. rents, payments, issues and profits
derived trom ot in any way connected with the Proparty. :

2. ASSIGNMENT OF RENTS:

2.1 ASSIGNMENT, Grantor turther assigns to Benefrcrary aIl of: Granmrs imerast in all existing and future
leases, licenses and other Bgreements for the usa or occupancy of the Property ("Contracts"]. inctuding the immediate
and continuing right to coliect, in either Grantor's or Beneficiary's name, all rents, receipts, income and other payments
due or to become due under the Contracts {"Payments"). As long as there is ng default undetthis Deed of Trust, Grantor
is granted a license to collect the Paymants, but such license shall nat consmute Benehcrary 's consent to Grantor's use
of the Payments in any bankruptcy proceeding.

2.2 DISCLAIMER. Nothing contained in this Deed of Trust shall be construed as obltgatmg Beneficiary or any
receiver to take any action {0 enforce any provision of the Contracts, expend any money incur any expense or partorm
any abligation under the Contracts, Beneficrary s duties are expressly (imited to gwrng of proper creefrt for all Payments
received by it.

- SECURED OBLIGATIONS. This Deed of Trust secures performance of each agraamem made by Grantor

cuntamed in this Deed of Trust and the payment of the sum of - s —
two hundred fifty thousand dollars and no cents . D g e Dollars.

($.250,000.00 Jwith. imerest thereon as evidenced by - promrsscrry mte(s) §|gned on

. payable to Beneficiary or order and made by Graritor, and includes all
rengwals, modifications and exlensrons theraot, togsther with any payments made pursuant to; paragraph 10.3 hereof
{"Secured Cbligations"). Nothing contained in this Deed of Trust shall be construed as obligating Beneficidry to make
any renewal, modification, extension or future advance to Grantor. Grantor hereby consents to the-filing for: record by
Beneficiary of an extension of this Dead of Trust # prior to the Marturity Date the secured obhgatrans remam
outstanding. ; £

4.  AFFIRMATIVE COVENANTS Grantor shall:

4.1 MAINTENANCE OF PROPERTY. Maintain and presarve the Praperty in good condltlon and repatr
ordinary wear and tear excepted; complete any improvement which may be constructad on the Property;- and rastore
any improverment which may be damaged or destroyed, Y

4,2 COMPLIANCE WITH LAWS. Comply with all laws, ordinances. reguiatrons covenants, condrtrons a;nd <
restrictions affecting the Propearty;

4,3 REAL ESTATE INTERESTS, Perform all obligations 1o be performed by Grantor under the Contrac‘s, .
4.4 PAYMENT OF DEBTS AND TAXES. Pay prompily all obligations secured by the Propedy; all taxes,:"

assessments and govarnmental liens or charges tevied against the Property; and all claims for labor, materials, supplies
or gtherwise which, if unpaid, might become a lien or charge upan the’ Praperty; B
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: 4.5 INSURANCE. Insure continuously, with financially sound and reputable insurers acceptable to Beneficiary,
.all improvements on the Property against all risks, casualties and josses through standard fire and extended coverage
¢ - insurance or otherwise, including, without lmitation, insurance against fire, theft, casualty, vandalism and any other risk

; Banehcnary may reasonably request. The insurance poilicies shall be in an aggregate amount of not less than the full

_~teplacement cost of all impravements on the Property, including the cost of demolition and removal of debris, and shall

ndme Beneficlary as loss payes, as its interest may appear. The amounts coliected under the insurance policies may be
“applied to.the Secuwred Obligations in any manner as Bereficiary determines, and such application shall not cause
Misedntinuance of any proceeding to foreciose upon this Dead of Trust. In the event of foreclosure, alf of Grantor's rights
."in'the insurance pollcies shall pass to purchaser at the foreclosure sale;
4.6 : HAZARDOUS WASTE. Notity Beneficiary within twenty-four {24) hours ot any release of a reportable
i quarruty of any hazardous or regulated substance, or of the receipt by Grantor of any notice, order or communication
“from.any govermmental authority which relates to the existence of or potential for environmental pollution of any kind
s%sting-on the Property, or results from the use of the Proparty or any surrounding property; and

47 COSTS AND EXPENSES. Pay, reimburse and Indemnify Beneficiary for alj of Beneficiary’s. reasonable
costs and expensesincurred in connection with feraclosing upon this Deed of Trust, defending any action or procesding
purporting to affect the rights or duties of Beneficiary or Trustee under this Osed of Trust, or managing the Property and
collecting tha Payments, including, without limitation, all attorneys’ fees and value of the services of staff counsel, legal
gapanses, collectaon costs, costs of title search, and tiustes’s and receiver's fees 10 the maximum extent sliowable by
law.
5. NEGATIVE COVENANTS Grantor shall not without Beneficiary’s prior written consant:

5.1 PAYMENIS. Ac_g:ep;_ or collect Payments more than one 1) manth in advance of the due dats;
5.2 MODIFY CONTRACTS. Terminate, modify or amend any provision of the Contracts; or

5.3 RESTHICTIONS ON CONVEYANCES Transfer or convey any interast In the Property, except by will or
intestacy. e

6. EMINENT DOMNN ] the evem any partian of the Praperty is taken through eminsnt domain, the amount of
the award to which Grantor ls entitied; :shall be appiied to the Secured Obligations.

7. RECONVEYANCE. Trustee shiall raconvey such portion of the Property to the person entitled theretc upon
written request of Beneflciary, or. upon satisfaction of the Secured Obligations and written request for reconveyance
made by Benaeficlary ot any person mtarested in the Property.

8. SUCCESSOR TRUSTEE, In thé event of-death, incapacity, disability or resignation of the Trustee, Baneficiary
may appoint a successor trustee and, upon thie recordmg of such appointment in the records of the county in which this
Deed of Trust is recordad, the successor trustee shall be vested with all powers of the orugmal Trustes.

9. EVENTS OF DEFAULT, The oocurrencs of any of the following events shall, at Beneflmarys optien, and at any
time without regard to any previous knowledge on Beneticlary’s part, constitute a default under the terms of this Deed
©f Trust, the Securad Obligations and sl reéfatad loari documents:

8.1 NON-PAYMENT OF PRINCIPAL OR INTEREST. Any payment of principal or Inierest on the Secured
Obligations is not made when due; or

9.2 FAILURE TO PERFORM. Any tax. assessment, Insurance premium, fien, encumbrance or other charge
against the Property, or any payment under a'raal estate contract covering the Praperty is not pald when duse; or any
other term, covanant or agreement of Grantor contained in this Deed of Trust or in any other document with Benaflciary,
or in which Grantor grants a security Interest in the-Property, is not promptly performed or satisfied,

10. REMEDIES UPON DEFAULT. if any default occura._anq_. is oominumg, Beneficiary may, at its option:

10.1  TERMINATE COMMITMENT, Terminate any outstanding and unfulfilled commitment to Grantor;

10.2 ACCELERATE. Declars any or all of the:Sacured Qbligations, togethar with all accrued Interest, to be
immediately due and payable without presentrnent, ciemandl protem or notlce of any kind, all of which are expressly
_ waived by Grantor,

10.3 PAYMENTS, Pay such sums as may be necessary to pay any tax, assassment, insurance premiur, lien,
encumbrance or other charge against the Property, ar any payment Linder a real estate contract covering the Property,
without prejudice to Beneficiary's right t0 accelarate the Sacured Qbligations and forecloge upen this Deed of Trust.
Grantor shall reimburse Beneficiary, upon demand, for all such amaunts paud"by Beneficiary, with interest thereon from
the date of such payment at the highest rate that is, from time to time, applicable on any of the Secured Obligations. All
unreimbursed amounts shall be added to and become a part of the Secured, Obligations;

104 COLLECTION OF PAYMENTS. Terminate the license granted to Grantdr to collect the Payments; take
possassion of, manage and operate the Property under the terms of the Contracts; and demand and collect all
Paymaents, mcludmg endarsing any check, draft or other instrument given as paymant, ieithar by itself or through an
agent or judicially-appainted receiver. The Payments shall be applied first to payment of the costs of managing the
Property and collacting the Payments, and then to the Secured Obligations; =, =

10.5 TRUSTEES SALE. Direct the Trustes, upon written request;.to_sell the Property and apply the sale
proceads in accordance with Washington’s Deed of Trust Act (RCW 61.24.010, et seq 5 Any person except Trustee, may
bid at the Trustea's sale; and E .

10.6 OTHER REMEDIES. Pursue all other available legal and equitable rsmedms. mcludmg withou! limitation,
foreclosing upon this Deed of Trust as a mortgags.
Grartor expressly waives any defense or right, in any action or proceedirg in connechcn wuth the Sscured Otligations,
that Beneficlary must first resort to any other sacurity or parson. _ E

11. WAIVER. No waiver by Beneficiary of any deviation by Grantor from full peﬁormance of tms Daed of Trust
or the Securad Cbligations, as the case may be, shall constitute a waiver of Beneficiary's right to Tequire prompt
payment or to assert any other right or remedy pravided for in this Deed of Trust or the secured Obllgahons an the
basis of the same or similar tailure to perform, . .

12, SUCCESSORS AND ASSIGNS. This Deed of Trust inures to the benefit of and Is bmdmg upon the respective _
_hairs, devisess, legatees, admmistrators, executors, successors and asslgns of the parties hereta, . ey

13.  APPLICABLE LAW. This Dead of Trust has been delivered and accepted by Bsneflaary in the State. 0("-;:
Washington. This Deed of Trust shall be governed by and construed in accordance with the laws of the State afx;
Washington. S :
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Falke Nyberg

ACKNOWLED’:émEﬁt.-.sf"'fNDIVIDUAL

FOR RECORDING PURPOSES DO _NOT WRITE,
SIGN OR STAMP WITHIN. THE OHE INCH TOP,
BOTTOM AND SIDE MARGINS OR AFFIX ANY

ATTACHMENTS,

STATE OF WASHINGTON - ) |
Do £

Countyot __Skagit . = ...} 7

THIS SPACE FOR NOTARY STAMP

is}fak:,e the inqiiridual(s) who signed this instrument in my

presence and acknowlisdged it to be {his/her/their) free and voluntary act forthe usas -and purposes mentloned in the
instrument. s .

Datea: __ _ . _ .

= e e My appoihtﬁrem q_xp"ires _, e

[NOTAHY PUBL\C FOR THE STATE OF WASHINGTON) .

REQUEST FOR RECONVEYANCE

To Trustea:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Saud note or notes. together
with alt other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cangel said
note or notes and this Deed of Trust, which are delivered hersby, and 10 reconvey, without warranty, all the astate now

held by you under this Deed of Trust to the person or persons legally entitied thereto,

Cated, - — e

Send Reconveyance To.

AT

Skagit County Auditor
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ACKNOWLEDGMENT

= ATTACHED TO and made a part
:_;:rqf.---D::'ge_ea of Trust

STATE OF WASEINGTON )
County of .-~ Skag:.t" ) S58:
On this lOth day of September, 2001 before me personally appeared

Lisa K. Nyberg - = = * , to me known to be the individual described in and who
executed the forcgomg mstrument for he rself and as Attorney in Fact forFolke Nyberg
and acknowledged that she signed and
sealed the same as  her frec and voluntary act and deed for her self and alsoas his

free and voluntary act and.de_g_:d-. as’ “Altorney in Fact for said principal for the uses and purposes therein
mentioned, and on oath stated that the Power of Attorney anthorizing the execution of this instrument has
not been revoked and that the said prmmpai is now living, and is not incompetent.

Given under my hand and ufﬁclal seal the. day and yvear last above written,
(Seal) ey

1A WAE EKKELKAMP 1 il
NOTARY PUBLIC Ida Mae Ekkelkamp MQ}W

Notary Public in and for the State of WASHINGTON
' Residing at Mount Vernon

STATE OF WASHINGTON

COMMISSION Exm
FEBRUARY 22 o My appointment expires: 2/22/2005
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STATE OF WASHJSJéTON R
COUNTY OF SKAGIT} SS .

L Auditor of Skagit Coun State ington, do h
certify that the foregoing %shumentoﬁs}{\;a Sg::m do"f;e&e oy
of the original now on file in my office, . . oo COPY

N WITNESS WHEREOF, 1 hegeytto set my band and seal of
ﬁl%e this of [\ drdy 200 ;
LUMett o WL X IVOSRET)

Auditor

mawn
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