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ASSIGNMENT OF RENTS

Reference # (if appllcable) _ Additional on page
Grantor(s): ) % —
1. Nelson, Barbara A

Grantee(s) L
1. FOUNDATION BANK

Legal Description: SW1I4 of NW1I4 20—34—5 E W.M. a ptn of
SE1/4 of NE1/4, 19-34-5 E'W. M.. Additional on page Exhibit A

Assessor’s Tax Parcel ID#: 340519 1—008—0103 & 340520-2-003-0004

THIS ASSIGNMENT OF RENTS dated February 25, 2002, is made and executed between
Barbara A. Nelson, a married woman,-as her sole and separate estate, whose address is 300
Lakeside Ave. S. #201, Seattle, “WA .~ 98144 (referred to below as "Grantor") and
FOUNDATION BANK, whose mailing address is 1110 112th Avenue NE, Suite 100, Bellevue,
WA 98004 (referred to below as "Lender").
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"ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing

- security interest in, and conveys to Lender all of Grantor’s right, title, and interest in and to
the Rents ‘from the following described Property located in Skagit County, State of
Washington: -

‘See Exhibit A, which is attached to this Assignment and made a part of this Assignment
as'if fully set forth herein.

The Property or |ts address is commonly known as 24944 Benham Road, Mount Vernon, WA
98273. The Property tax identification number is 340519-1-008-0103 & 340520-2-003-0004

THIS ASSIGNMENT IS GIVEN ‘TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY
AND ALL OBLIGATIONS “OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE.- Except as otherwise provided in this Assignment or any Related Documents, Grantor shall
pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform all of Grantor's
obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents as provided below and so
long as there is no default.under this Assignment, Grantor may remain in possession and control of and operate and manage
the Property and collect the Rerits, .provided that the granting of the right to collect the Rents shall not constitute Lender's
consent to the use of cash collateral ina bankruptcy proceading.

GRANTOR’S REPRESENTATIONS AND WARRANTIES Grantor warrants that:

Ownership., Grantor is entllled tq recel\re the Rents free and clear of all rights, loans, liens, encumbrances, and claims
except as disclosed to and accepfed by Lender in writing.

Right to Assign. Grantor has the full nghl power and authority to enter into this Assignment and to assign and convey
the Rents to Lender.

No Prior Assignment. Grantor has" no_! prewously assigned or conveyed the Rents to any other person by any
instrument now in force. .

No Further Transfer. Grantor will not sell ass:gn encumber or otharwise dispose of any of Grantor's rights in the
Rents except as provided in this Assugnment S

LENDER’S RIGHT TO RECEIVE AND COLLECT RENTS Lender shall have the right at any time, and even though ne
default shall have accurred under this Assignment, o collect and recsive the Rents. For this purpose, Lender is hereby given
and granted the following rights, powers and authority;

Notice to Tenants. Lender may send nofices t_o“"eny and all tenants of the Property advising them of this Assignment
and directing all Rents to be paid directly to Lender or Lender's ag'ent

Enter the Property. Lender may enter upon and take possessmn -ofthe Property; demand, collect and receive from the
lenants or from any other persons liable therefar, all of the-Rents; ingtitute and carry on all legal proceedings necessary
for the protection of the Property, including such procesdings as. may be necessary lo recover possession of the
Property; collect the Rents and remove any tenant or tenants or othef persons from the Froperty.

Maintain the Property. Lender may enter upan the Property tomaintain.the Property and keep the same in repair; to
pay the costs thereof and of all services of all employees. |nc|ud|ng thair sguipment, and of all continuing costs and
expenses of maintaining the Property in proper repair and condition, and &lso'to pay all taxes, assessments and water
utilities, and the premiums on fire and other insurance effacted by | Lender on the" Property

Compliance with Laws, Lender may do any and all things to execule and comply with the laws of tha State of
Washington and also all other laws, rules, orders, ordinances and requrremenls of all other governmental agencies
affecting the Property. .

Lease the Properly. Lender may rent or lease the whole or any part of the Property for suoh term or terms and on such
conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropnate, either in Lender's name
or in Grantor's name, 1o rent and manage the Property, including the colleotion and apphoatlon of Rents.

Other Acts. Lender may do all such other things and acts with respect to the: Properly as Lepder may deem appropriate
and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of Grantor for the
purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the forageing aots or thmgs and the fact that Lender
shall have performed one or more of the foregoing acts or things shall not require Lender to do any o‘fher specific act or
thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Properly shall be for Grantor's
account and Lender may pay such costs and expenses from the Rents. Lender, in its sole distretion, shall determine the
application of any and all Rents received by it; however, any such Rents received by Lender which are’net apph_ed te such
costs and expenses shall be applied lo the Indebtedness. All expenditures made by Lender under this"Assignment and not
reimbursed from the Rents shall become a part of the Indebledness secured by this Assignment, and- shall be payable on
demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebledness when due and otherwise performs aII the obllgatlons
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execuls and-deliver: to
-Grantor a suitabls satisfaction of this Assignment and suitable statements of termination of any financing statement on-file
evidencing Lender's securily interest in the Rents and the Property. Any terminafion fee requwed by law: shell be pald byu__
Grantor, if parmitted by applicable taw.

LENDER’S EXPENDITURES, If any action or proceeding is commenced that would materially affect Lender's |nteresl |n the"
Property or if Grantor fails lo comply with any provision of this Assignment or any Related Documents, mcludlng bed not
limited to Grantor’s failure io discharge or pay when due any amounts Grantor is required to discharge or pay under fhis .
Assignment or any Related Documents, Lender on Grantor's behalf may {but shall not be obligaled 1o) take any action that™ .-
Lender deems appropriate, including but not limited to discharging or paying all faxes, liens, security interests, encumbrances.

and other claims, at any time levied or ptaced on the Rents or the Property and paying all costs for insuring, maintaining and
preserving the Property. All such expenditures incurrad or paid by Lender for such purposes will then bear interest at thetale E
charged under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will -
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become a'part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to the balance of
fhe'Noté and be apporlioned among and be payable with any installment payments to become due during either (1) the
ferm-of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment
'~-wh|ch will be-dug:and payable at the Note’s maturity. The Assignment also will secure payment of these amounts. Such right
shall be in addmon to all other rights and remedies to which Lender may be entitled upon Default,

DEFAULT Each of the following, at Lender’s oplion, shall constitute an Event of Default under this Assignment:
'Paymem Default Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Granlor fails to comply with or to perform any other term, obligation, covenant or condition contained in
this Assignment orin:any of the Relaled Documents or to comply with or to perform any term, obligation, covenant or
conditioncortained in any other agreement between Lender and Grantor,

Default-on Othejr"_-Pay::rinenis. Failure of Grantor within the time required by this Assignment to make any payment for
taxes or insurance, or-any other payment necessary lo prevent filing of or to effect discharge of any lien.

Defauit in Favor of Third Parlles Grantor defaulls under any loan, extension of credit, security agreement, purchase or
sales agreement, or.any other agreement, in favor of any other creditor or person that may maferially affect any of
Grantor's property or: Grantors ablhty to perform Grantor's obligations under this Assignment or any of the Related
Decuments.

Environmental Default. F—'ailure of any party to comply with or perform when due any term, obligation, convenant or
condition contained m any enwronmental agreement executed in connection with the Property.

False Statemenis. Any warranty representatlon or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Assignment.or the Relaled Documents is false or misleading in any material respact, sither now or at
the time made or furnished of becomes false or misleading at any time thereafter.

Defeclive Collateralization. - This Aséténmenl or any of the Related Documents ceases to be in full force and effect
(including failure of any collateral document {0 create a valid and perfecled security interest or lien) at any time and far
any reason.

Death or Insclvency. The death. of any Grantor the insolvency of Granlor, the appointment of a receiver for any part of
Grantor's property, any assignment-for the- bengﬂl ‘of creditors, any type of creditor workout, or the commencement of
any proceeding under any bankruptey or insaivency laws by or against Grantor,

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental agency
against the Rents or any property securing the’Indebledness. This includes a garnishment of any of Grantor’s accounts,
including deposit accounts, with Lender. However; this Evenl of Default shall not apply if there is a good falth dispute by
Grantor as to the validity or reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if
Grantor gives Lender written notice of the crediter or forfeiture proceeding and deposits with Lendar monies or a surety
bond for the creditor or forfeiture proceeding,.in: an amount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute. :

Property Damage or Loss. The Property is lost, stalen substantfally damaged sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events. occurs with respect to any guarantor, endorser, surety, or
accommodation party of any of the Indebtedness or any guaranlor .endorser, surety, or accommodation party dies or
becomes incompetent, or revokes or disputes the validity of, ‘or liability inder, any Guaranty of the Indebtedness. In the
event of a death, Lender, at its option, may, but shall:not be required to, permit the guarantor’s estale to assume
unconditionally the obligations arising under the guaranty in a- manner sahsfactory to Lender, and, in doing so, cure any
Event of Defaull.

Adverse Change. A material adverse change occurs in Grantors ﬂnanmal conditlon or Lender belisves the prospact of
payment or performance cf the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curabie and |f Grantor has not been given a notice of
a breach of the same provision of this Assignment within the preceding twilve (12), mionths, it may be cured (and no
event of default will have occurred) if Grantor, after receiving written notice from Lender demanding cure of such default:
{1} cures the default within fifteen (15) days; or (2) If the cure requires more than fifteen (15) days, immediately initiates
steps which Lender deems in Lender’s sole discretion to be sufficient to cire the default and thereafter continues and
completes all reasonable and necessary steps sufficient to produce comphance 8s 500N a5 reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default ang-at any time thersafter, Lender
may exercise any one or more of the following rights and remedies, in addition to any other nghts or remedles provided by
law:

Accelerate Indebledness. Lender shall have the right at its option without notir_:e-.to Gran‘lor-. to declare the entire
Indebtedness immediately due and payable, including any prepayment penalty which G:ranlo'i"w-'UId bé required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession. of the Pfoperly and collect the
Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender's.costs, against the
Indebtedness. In furtherance of this right, Lender shall have all the rights provided for in thé Lender’s Right to Receive
and Collect Rents Section, above. If the Rents are collected by Lender, then Grantor irrevocably designales:Lender as
Grantor's attorney-in—fact to endorse instruments recelved in payment thereof in the name of Grantor afid to’ negotiate
the same and collect the proceeds. Payments by tenants or other users to Lender in response to Lenider's-demand shall
salisfy the obligations for which the payments are made, whether or not any proper grounds for thie demand exlsted
Lender may exercise its rights under this subparagraph either in person, by agent, or through a recswer ’

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of aII or any part of the
Property, with the power to protect and preserve the Property, to operate the Property preceding or pendmg foreclostire
or sale, and 1o collect the Rents from the Property and apply the praceeds, over and above the cost of:{he recsivership;".
against the Indebtedness. The recelver may serve without bond if permitted by law. Lender’s right to the: appomlment b
of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by, a substanhai
amount. Employment by Lender shall not disqualify a4 person from serving as a receiver. :

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by law

Election of Remedies. Election by Lender to pursue any remedy shali not exclude pursuit of any other remedy, and an
election to make expenditures or to take action to perform an ohligation of Grantor under this Assignment, after Grantor 5"
failure to perform, shall net affect Lender’s right to declare a default and exercise its remedies. :

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Assignment, .
Lender shall be entitled to recover such sum as the courd may adjudge reasonable as atiorneys’ fees at trial and upon .-
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. any.appeal. Whether or not any court action is involved, and 1o the extent not prohibited by law, all reasonable
.‘axpenses Lender incurs that in Lender’s opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest at the Note
" raté from the date of the expenditure untlt repaid. Expenses covered by this paragraph include, without limitation,
Howsver’ subject to any limits under applicable faw, Lender's altorneys' fees and Lender's legal expenses, whether or not
£ thera is a‘lawsuit, including attorneys’ fees and expenses for bankrupicy proceedings (including efforts to modify or
; vacale any sutomatic stay or injunction), appeals, and any anlicipated post-judgment collection services, the cost of
% sparching records, oblaining litle reports ({including foreclosure reports), surveyors’ reports, and appraisal fees, tille
“Insurance,-and:fées for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition.to all‘other sums provided by law.

NOTICE OF FINAL AGREEMENT ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR .TO FORBEAFI FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW.:

MISCELLANEQUS PFtOVIStONS The following miscellaneous provisions are a part of this Assignment:

Amendments. Thls Assrgnment together with any Related Documents, constitutes the entire understanding and
agreement of. the. parties as to the matters set forth in this Assignment. No alteration of or amendment to this Assignment
shall be effective unless. given’ in writing and signed by the party or parties sought to be charged or bound by the
alteration or amendment. -~

Arbitration. Grantor and Lender agree that all dispuies, claims and controversies between them whether
individual, joint, or-tlass In” nature, arising from this Assignment or otherwise, including without limitation
confract and tori dlsputes, shall'be “arbitrated pursuant to the Rules of the American Arbltratlon Association in
effect at the time the claim.is filed,.upon request of either parly. No act to take or dispose of any Property shall
constitute a waiver of this arbitration agreement or be prohibited by this arbitration agreement., This includes,
without limitation, obtaining injunctive rellef or a temporary restraining order; invoking a power of sale under any
deed of trust or mortgage;-obtaining .a writ of attachment or Imposition of a receiver; or exercising any rights
relating to personal properly, including taking or disposing of such properly with or without judicial process
pursuant o Arlicle 9 of the Uniform_Commercial Code. Any disputes, claims, or coniroversles concerning the
lawfulness or reasonableness of any act, or exercise of any right, concerning any Property, including any claim {o
rescind, reform, or otherwise modify any agreement relating to the Property, shaii also be arbitrated, provided
however that no arblirator shall have the right or the power to enjoin or resirain any act of any party. Judgment
upon any award rendered by any arbitralor may be entered in any courl having jurisdiction. Nothing in this
Assignment shall preclude any party from séeking equitable relief from a court of competeni jurisdiction. The
statute of limitations, estoppel, waiver, laches, and sknilar doctrines which would otherwise he applicable in an
action brought by a parly shall be applicable in-any arbitration proceeding, and the commencement of an
arbitration proceeding shall be deemed the ‘commencement of an action for these purposes. The Federal
Arbitration Act shall apply to the construction, lnterpretation, and enforcement of this arbitration provision.

Caplion Headings. Capfion headings in this:Assignment are for convenience purposes only and are not to be used to
interpret or define the provisions of this Assignment

Governing Law. This Assignment will be govemed by, construed and enforced in accordance with federal law
and the laws of the State of Washinglon. This Asslgnment has been accepted by Lender In the State of
Washinglon.

Cholce of Venue. If there is a lawsuit, Grantor agrees upon Lender s request to submit to the jurisdiction of the courts of
King County, State of Washington.

Merger. Thera shall be no merger of the intarast or estate created by this-assignment with any other interest or estale in
the Property at any lime held by or for the benefit of Lender in-any capacny, W|thout the written consent of Lander.

Interpretatlon (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shalt be deemed to have been used in the plural where the context and construction so
require. (2) If more than one persen signs this Assignment as *Grantor,™ the obligations of each Grantor are joint and
several. This means that if Lender brings a lawsult, Lender may sué-any one ar more of the Grantors. If Borrower and
Grantor are not the same person, Lender need not sue Borrowar:first, and that ‘Borower need not be joined in any
lawsuit. (3) The names given o paragraphs or sections in this Assrgnment arg for cenvenlence purposes only. They
are not to be used lo interpret or define the provisions of this Assignment. < 7

No Waiver by Lender. Lender shall not be deemed Yo have waived ary nghts under this Asmgnment unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lénder.in exercising any right shall
operate as g waiver of such right or any other right. A waiver by Lender:of a-provision’of:this Assignment shall not
prejudlce or conslitute a waiver of Lender's right otherwise to demand sirict compliance with that provision or any other
provision of this Assignment. No prior waiver by Lender, nar any course of dealing. betwaen Lender and Grantor, shall
constitute a waiver of any of Lender’s rights or of any of Grantor's obligations as ta apy future trénsactions. Whenever
the consent of Lender is required under this Assignment, the granting of such consent by Lerider’in any instance shall
not constitute conlinuing consent to subsequent instances whera such consent is requrred and.in aII eases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Subject to applicable law, and except for notice required or allowed by law to be glven in another mannsr, any
natice required to be given under this Assignment shall be given in writing, and shall-be-éffective when actually
delivered, when actually received by telefacsimile {unless otherwise required by law), when_.depoeited---with ‘a nafionally
recognized avernight courler, or, if maited, when deposited in the Uniled States mall, as first class; cértified or registered
mail postage prepaid, direcled to the addresses shown near the beginning of this Assignment.. Any.party may change its
address for notices under this Assignment by giving formal written netice to the other parlies, spécifying.that the purpose
of the notice is to change the party’s address. For nofice purposes, Grantor agrees to keep Lender informed et‘alt-timee
of Grantor's current address. Subject lo applicabls law, and except for notice required or allowed:by law to be given in
another manner, if there is more than one Granfor, any notice given by Lender to any Grantor is deemed to be nohce
given to all Grantors.

Powers of Allorney. The various agencies and powers of attorney conveyed on Lender under thls A55|gnment areujf;
granted for purposes of security and may nol be revoked by Grantor until such time as the same arg renounced by_;-’
Lender,

Severablllty. |If a court of competent jurisdiction finds any provision of this Assignment to be illegal,” invelid' or
unenforceable as to any circumstance, that finding shall not make the offending provision lllegal, ifvalld, -or .
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified so that it -
becomes legal, valid and enforceable. If the offending provision cannct be so modified, it shall be considered deleted
from this Assignment. Unless otherwise required by law, the illagalily, invalidity, or unenforceability of any provision of
this Assignment shall not affect the legality, validity or enforceability of any other provision of this Assignment.
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Successors and Assigns. Subject to any limitations stated In this Assignment on transfer of Grantor's interest, this

¢+ Agslgnment shall be binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of

-the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's

“ guccessors with reference to this Assignment and the Indebtedness by way of forbearance or extension without releasing
Grantor from the obligations of this Assignment or liability under the Indebtedness.

:i.Tirne is of lhe Essence. Time is of the essence in the performance of this Assignment.

WAIVER OF, HDMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the homestead
exemphon Iaws of the State of Washington as to all Indebiednass secured by this Assignment.

DEFINITIONS. .The. followmg capitalized words and terms shall have the following meanings when used in this Assignment,
Unless spemflcally stated 1p°the contrary, all referances to deollar amounts shall mean amounts in lawful money of the United
States of America. Words and terms used in the singular shall includs the plural, and the plurat shall include the singular, as
the context may require. Words and terms nol otherwise defined in this Assignment shall have the meanings attributed to
such terms in the Uniform. Commarclal Code:

Assignment. The word "Assngnment" means this Assignment of Rents, as this Assignment of Rents may be amended or
madified from: hme o tlrne fogether with all exhibits and schedules aitached to this Assignment of Rents from time to
time. .

Borrower. The word “BorroWer""means Barbara A. Nelson.
Default. The werd "Default" fneans ‘the Defaull set forth in this Assignment in the section titled "Default”.

Event of Default. The words' "Eviant or Default" mean any of the events of default set forth in this Assignment in the
default section of this A55|gnment

Grantor. The word "Grantor means BarbaraA Nelson.

Guaranty., The word "Guaranty ‘means the guaranty from guarantor, endorser, surety, or accommodation party to
Lender, including without limitation-a guaranty of all or part of the Nots.

Indebtedness. The word "Indebtadnass means all principal, interest, and other amounts, costs and expenses payable
under lhe Note or Related Documends, together wilh all renewals of, extensions of, modifications of, consolidations of
and substitutions for the Note or Rélated*Dogurmignts and any amounts expended or advanced by Lender to discharge
Grantor's obligations or expenses incurred: by Lerder to enforce Grantor's obligations under this Assignment, together
with interest on such amounts as provided ift: thls Assngnmenl

Lender. The word "Lender" means FOUNDATION BANK its successors and assigns.

Nole. The word "Note” means the promissory nots dafed February 25, 2002, in the original principal amount
of $750,000.00 from Grantor to Lender, togelher with all renewals of, extensions of, modifications of, refinancings of,
consolidations of, and substitutions for the promlssory note or agreement.

Property. The word "Preperty” means all of Grantcrs rlght title and interest in and to all the Property as described in the
"Assignment” section of this Assignment, .

Related Documents. The words "Related Documents mean alf’ promsssory nofes, credit agreements, loan agreements,
environmental agreements, guaranties, securily agreemenis, morgages, deeds of trust, security desds, collateral
mortgages, and all other instruments, agreements and documenis whelher now or hereaﬂer existing, exscuted in
connection with the Indebledness. T ;

Rents. The word "Rents” means all of Grantor’s present and futyre nghls title and intsrest in, to and under any and all
present and future leases, including, wilhout limitation, all fenis, revénue; income, issues, royalties, bonuses, accounts
receivable, cash or security deposits, advance rentals, profits and proceeds.from the Property, and olher payments and
benefits derived or to be derived from such leases of every kind and nature, whether due now ar later, including without
limitation Grantor's right to enforce such leases and to recelve and collect payment and proceeds thersunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT 1S EXECUTED ON FEBRUARY 25, 2002.

GRA

a A, Nelson, Individually

INDIVIDUAL ACKNOWLEDGMENT

P T DIRFEY

stateor_PAR120 NA } ’ DK - Arizona
} 8 0 County
el

countyor _ YAV A PA] } N f%'é‘f"ggoép"es

On this day before me, the undersigned Notary Public, personally appeared Barbara A. Nelson, perscnally known 1o me or
proved lo me on the basis of satisfactory evidence to be the individual described in and who executed'the Assignmeant of
Rents, and acknowledged that he or she signed the Assignment as his or her free and voluntary act and deed for the uses
and purposes therein mentionad.

Given under my hand and official seal this FIRST day of MARCH i 20 0 2.
- ‘ O

va.h&&%%_ Residing at %\!&—LJL Al

Notary Public in and for the State of ﬁZ.. My commission expires 5 30 0 5
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EXHIBIT A

DESCRIPTION
PARCEL “A iy

The Southwest % of the Northwest % of Section 20, Township 34
North, Range 5 East W.M.

TOGETHER WITH a" 20-foot roadway easement over and across the
Southeast 4% of the Northeast ¥ of Section 189, Townshlp 34 North,
Range 5 East, W.M:,  as more particularly descrlbed in document
recorded undermskag;t County Auditor's File No. 736353.

Situate in the'éoﬁnt?fof Skagit, State of Washington.

PARCEL "B":

A tract situated in Sectlon 19, Township 34 North, Range 5 East,
W.M., described as follows.;

Beginning at the 1/16 corner on the North-South Section line
between Sections 1% and. 20, Townshlp 34 North, Range 5 East,

W.M. (1/4 mile South of the-8ection cormer);

thence South 0°0' West along sald North-South Section line a
distance of 550 feet to a polnt at the toe of fill on the B. A.

Van De Grift access road; - -

thence along the toe of the fill. ‘©f said road (North 39°00
West, 210 feet; North 23°00' West; 130 feet; North 32°00' West
120 feet; Nbrth 54°00' West, 300 feet) to a point on the Benham
Road which is on the East-West ‘line between the Northeast ¥ of
the Northeast % and the Southeast” ¥ of the Northeast ¥ of
Section 19, Township 34 North, Range 5 East, W.M.

thence due East along said llne 500 feet more or less, to the
point of beginning. P ;

Situate in the County of Skagit, State;oi;ﬁashington.
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