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Prepared by, S
recording requested by
and after recording A o
please return to: Michaels Stores, inc.
8000 Bent Branch Drive
Irving, TX 75063
Attn: Deborah G. Arthur, Legal Assistant
Phone : 972/409-1742
Real Estate Legal Dept.:

MEMORANDUM OF SHOPPING CENTER LEASE

Store #: 2753

Landlord: Pemcor Properties (U.S:i_)_“..l_r_l_r___:.__ :
Tenant: Michaels Stores, Inc. o
Tax Parcel Number: P 24043

Legal Description: _ AT e

Lot 2 of Burlington Short Plat No. 1-92 as approved July 18, 1989and -
recorded July 27, 1992, in Volume 10 of Short Plats, page 105, under .- -
Auditors File No. 9207270058, Records of Skagit County, Washington.” .-
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" _Prepared by, recording requested by

" and when recorded return to:

' Michaels Stores, Inc.

" 8000 Bent Branch Drive

Irving, Texas 75063

Attn: Director:Real Estate
.. Administration

' MEMORANDUM OF SHOPPING CENTER LEASE
. SKAGIT COUNTY WASHINGTON
REAL ESTATE EXCISE TAX

MAR 0 4 2002

Amount Paid
Skagit Co. Treasurer

By W[}epuly
Name and Address of Landlord "PEMCOR PROPERTIES {U.S.) INC., an Oregon corporation_

Effective Date of Lease MJKMA’I’ /7 . 2001.

having an office at Suite 500, 1090 W Pender Street, Vancouver, British Columb:a Canada VBE

2N7, Attn: Brian Paterson.

Name and Address of Tenant. MICH_AELS STO___BE_S, INC., a Delaware corporation, having
an office at 8000 Bent Branch Drive, Irving, Texas'7'5'0'63',;‘5._;ttention: Director of Real Estate

Administration,

Description of Premises. Approximately 23,923 (biﬁiéﬁsidns"ﬁ}"l ' frontage x 169' 8"
depth) Leasable Square Feet and being a part of a shopping cen?ce‘i; {the “S_ho_pping Center") located
in the City of Burlington, County of Skagit, State of Washington, and é_onét-r'ucteq on land described
in Exhibit A attached hereto.

L
Term of Lease. Commencing on the "Completion Date” of the Lease f{ei'.s su_ﬁﬁ'_ie'rf“p.is

defined in the Lease) and ending on February 28, 2012,
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Options to Extend. The Lease grants to Tenant successive options to extend the Lease

Term from the date upon which the Lease Term would otherwise expire for four {4) additional

penods of flve (5) years each.

Restnctlonson Construction. Landlord will not create out parcels or pad sites, in addition
to the out :'na'rcels“-.:..br_ __na'c_j'sites shown on Exhibit B of the Lease. No building or improvements
constructed on a_n?-r'ou;:-.nércg_l_or pad site shown on Exhibit B shall exceed one story in height, or
23" in height, inc!usivg_nf" _é:.rb'hit.ec_tural features. The roof line and parapet wall of any other
premises in the Shoppin.;q -'éé‘n.t.ér:”tmo;her than buildings or improvements constructed on any out
parcel or pad site, which shatl be subject to the height limitation set forth |r] the preceding
sentence) shall not be higher than the helght of the roof line and parapet wall of the Premises,
except for the premises to be occupled by Oll_\(_e' Garden or other similar establishment in the
location designated as "Olive Garden““'b.:n E';c.h'i‘h.it B so long as the height of the Olive Garden

building does not exceed 27°.

Prohibited Uses. There exists in the Lease various restrictions upon other uses at the

Shopping Center.

Emplovee Parking. Landlord will designate, and may from time to tlme change the
designation of, the particular parking areas in the Shopping Center to be used by the employees of
the various occupants of the Shopping Center (the "Employee Parklng Areas ) provaded that the
tules for parking shall be uniformly imposed upon all tenants of the Shoppmg Center Landiord
agrees that any designated Employee Parking Areas shall impose no unreasonable burden upon the
employees of Tenant and shall impose no greater safety or security risk upon Tenant s employees

4

than any other parking areas of the Shopping Center.
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- Exclusive. Meither Landlord nor any entity controlled by Landlord will use, lease (or permit
the .u"s_.__e, "_Iieasing or subleasing of} or sell any space in or portion of the Shopping Center or any
property 'c.dhfi_g.gous to the Shopping Center (including, without limitation, any property that wouid
be cd_nfiguogs-;'q_F adjacent to the Shopping Center but for any intervening road, street, alley or
highwz;.\}")".()iivhrqd'é'rr ébntro[led now or at any time hereafter by Landlord or any affiliate of Landlord,
to any "cra%t étore"-"z,___su_t.t_)_'r_'é selling arts and crafts, art supplies, craft supplies, picture frames or
picture framing sér;ibeé.,' ___f.r.arr'}e.(__j art, artificial flowers and/or plants, artificial floral and/or plant
arrangements, wedding_o:r'" ;.J.ér'ty--go_?ds {except apparel), or any store similar to Tenant in operation
or merchandising. This e;'e.l:_tj'si.'.«e shall not apply to any lessee whose lease was fully executed on
the Effective Date hereof and :is"'iq_erl.t'i:fi:éi'j on Exhibit | of the Lease as an "Existing Lease Not
Subject to Tenant's Exclusive;" “":prf;.);ridéd.,:':!]b:Wever, that this exception shall not apply if (a)
Landlord permits or agrees to an expansmnof the premises for any such permitted use which
violates Tenant's exclusive, or (b} Lan.cilqrdir')"é"rmits or agrees to the change of a permitted use by
any such lessee or its successors or assign.'s;.. or {c) La_r_n_d-l@-rd permits or agrees to an assignment or
sublease of such existing Jease if Landlord may ay‘d:i'd”t'r.a;e éf’ré:nting of such permission, or (d)
Landlord has the right, by virtue of the provisions .6"f' the 'e_x_isti'rjg lease, to cause said lessee to
honor the exclusive granted to Tenant by giving said exnstmg Iesség;'notice of this exclusive or

otherwise.

This instrument is intended to be only a Memorandum of Lease in réspect.to the Lease, to

which Lease reference is made for the full agreement between the parfiqf‘s. : -ﬂhis Memorandum is

not intended to modify any term, provision or condition of the Lease and to t‘h_e extent.of any

conflict between this Memorandum and the Lease, the Lease will control.

EXECUTED this day of , 2001.
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" . TENANT

' _MICHAELS STORES, INC.,

a Delaware corporation

o LBl Lo

Name: Doliglas B. Sullivan
Title: Executive Vice President - Development

ATTEST

By: Q’M /! ZZZQ/JL/W

Name: J@fue’ts Morehouse
Title:  Assistant Secretary

Date of Execution By Tenéht::.

LANDLORD

PEMCOR PROPERTIES (U.S.) INC.,
an QOregon corporation

By: A AN AL~

Name: Paul E Mayer
Title: President

ATTEST

Name: __ BRiAn Fareo2oon]

Title:

Date of Execution By Landlord:

Decenpez 19 . 2001

L MMWR
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ACKNOWLEDGMENTS

TENANT

STATE OF TEXAS~ .. §

COUNTY OF DALLAS -~ 8

BEFORE ME, the underSIgned authority, on this day personally appeared Douglas B.
Sullivan, Executive Vice Presu:ient ‘Development of MICHAELS STORES, INC., a Delaware
corporation, who acknowledged that he ‘was duly authorized to execute this agreement on behalf of
said corporation. o :

GIVEN under my hand and seal of. offlce this aq#‘day of DQ ng , 2001,

W}MWMW

Notary Public in and for the
State of Texas

Meredith LeAnne Delecn
Notary Public o

_ Stote of Texas L -
Comm, Expltes 5-28-2004 " Notary!s Printed Name

-:M.\,.r'c_.orijrﬁissi_on Expires: 5..%,,01/

NN
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LANDLORD

@% OF éﬂrﬂ‘su éﬁ‘-‘— B4 &

: §
COUNTY OF M §

On Dicvs«maw 1 2o | before me, Airfod (pomMBE | ROTHRNM PotsLic
’ DATE R NAME, TITLE OF OFFICER - E.G., "JANE DOE, NOCTARY FPUBLIC"
personally appeare_d"'". Pﬁrb._ E- MAA-_/'E =2

NAME(S) OF SIGNER(S)

B/personally known fo__m'e_. <or-0O proved to me on the basis of satisfactory evidence to be the

person{s} whose name(s} is/are subscribed to the within
instrument and acknowledged to me that he/she/they
. executed the same in his/her/their authorized capacity(ies),
" and that by his/her/their signature{s} on the instrument the
* person(s), or the entity upon behalf of which the person(s)
_ ae-ted executed the instrument.

'WITNESS my hand and official seal.

/%

SIGNATORE OF NOTARY /

 Barrister ang Soc:gf:g:reet
510~ 1040 W, Georgla St

ncouver, B.G.
Y (504) 443- 3652
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Exhibit A
[Legal Description

L Lot 2 of Burlington Short Plat No 1-92 as approved July 18, 1989, and recorded July 27,

1992, in V‘Qluume 10 of Short Plats, page 105, under Auditors File No 9207270058,

Records of Skagit County. Washington.
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