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NA‘I’IONAL CITY MORTGAGE CO
P.C. Box BBODJ L
Dayton, OH 45401-8800

Assessor’s Parcel or Account Number:

Abbreviated Legal Description:”

Sw SW 734

[Include lot, block and plat or section, tewnship and range] Full legal description located on page I (?

Trustee:  |SLAND TITLECO. .~

- :{Sphce Above This Line For Recording Data]

ISLANDTITLECO. - DEED OF TRUST
PI9320 N

DEFINITIONS : :

Words used in muitiple sections of this document are deﬁned beluw and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16. .

(A) "Security Instrument” means this document, which is dated FeBruary 11, 2002 ,
together with all Riders to this document. ; : i

(B) "Borrower" is

JANICE M JENSEN and RONALD L JENSEN Wife and Husband

Borrower is the trustor under this Security Instrument.
(O "Lender" s National City Mortgage Co.

WASHINGTON -Single Family- Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Fo.rn'l_.'3048_ 1-1'0?1_E

@D.swWA) 0012)
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(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
_--"iznple_r_nénting regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
ur any additional or successor legislation or regulation that governs the same subject matter. As used in this

" Security - Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to'a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA, |

(Q)"Siiccessor-in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party ha's" asémned- Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of -the Note; and (ii) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to

Trustee, in trust, w1th poWer of sale, the following described property located in the
COUNTY, ~ . . of Skagit .

[Type of Recorclmg Junsdlcuon] [Name of Recording Jurisdiction]

"SEE ATTACHED LEGAL DESCRIPTION"

Parcel ID Number: B g which currently has the address of

2882 FRIDAY CREEK RD, T (Street]
BURLINGTON [City) ,'Washington: 28233 {Zip Code}

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property,.and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All repiaéements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in thls Securlty Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all clalms and demands
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform
covenants with limited variations by jurisdiction to constitute a uniform security instrument. covermg real -

property.
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"_':__Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
':_.-Es'c_rovi‘_ Item. Borrower shatl promptly furnish to Lender all notices of amounts to be paid under this Section.
: Bo'rrnnrer shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay
.. the F-unds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for
' any .or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower __shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payinent of’ _Funds ‘has been waived by Eender and, if Lender requires, shall furnish to Lender receipts
evidencing $uch :p_ayment within such time period as Lender may require. Borrower’s obligation to make such
payments  and to providereceipts shall for all purposes be deemed to be a covenant and agreement contained
in this Security Instrimént; as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 910. repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any’ time. by .a no't:ice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds and in such amounts, that are then required under this Section 3.

Lender may, at any tlme co]lect and hold Funds in an amount (z} sufficient to permit Lender to apply
the Funds at the time specrﬁed under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender §h-f_111 estimate~the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of futuré Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution' whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds td"i_:-aj'f the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, anmually analyzing the
escrow account, or verifying the Escrow Itéms-,. unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unléss-.an__ag;reement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender'_ShaH not?bc required fo pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agr'ee'in writing," however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge; an. annual accountmg of the Funds as required by
RESPA. : ;

If there is a surplus of Funds held in escrow, as deﬁned under 'RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If thete® is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as requlred by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendet the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly paymems _

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges;’ fmes and ‘impositions
attributable to the Property which can attain priority over this Security Instrument, ]easehold paymems or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Sectron 3.
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":_'_.ho_Id such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work

‘has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.

" Lénder may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
.. payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interést to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earmngs on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid-out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not econonncally.._feas1ble or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums' secured, by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance. i)roceeds shall be applied in the order provided for in Section 2.

If Borrower abandons tie Property, Lender may file, negotiate and settle any available insurance claim
and related matters. Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle_ a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given:”In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower heretjiy:_'zrssigns __'to_'Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpajd under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to-any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either"to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy; es_;ab]i:sh; and use the Property as Borrower’s principal residence
within 60 days after the execution of thi§ Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at leastone year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be. unreasonably wnhheld or unless extenuating circumstances
exist which are beyond Borrower’s control. -

7. Preservation, Maintenance and Protectmn of the Property, Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Pro__pert)_r_ o deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Boirowet sha'll rriaintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to 1ts condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasmle Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If msurance or condemnat:lon proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be. responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress:__ payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to'__rep'air or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such répdir or resro_ration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the 'Property' Lender shali give
Borrower notice at the time of or prior to such an interior inspection specifying such reas:onab]e cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan apphcauon process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower §- knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to

provide Lender with material information) in connection with the Loan. Material representauons include, but_._
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower s prmcrpal
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
“other entlty, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
~ from (or. might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange

.. for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an

 affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the_:arr_angement is often termed "captive reinsurance.” Further:

.._(@)-Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agréements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to. receive. certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment .of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be-paid to Letider,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair-is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to. mspet:t such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such mspecnon sha]l be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Apphcable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration OT repair is not economically “feasible-or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Mlscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destructlon or loss in value ‘of the Property, the Miscellaneous Proceeds
shall be applicd to the sums secured by this Security. Instrument Whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valye-of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree.in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the. Miscellaneous- Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately beforé the partial taking, destruction,
of loss in value divided by (b) the fair market value of the Property unmedlately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

" In the event of a partial taking, destruction, or loss in value of the__:Proper.ty in“which the fair market
value of the Property immediately before the partial taking, destruction, or-loss”’in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or.loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds ‘shall’ be app]led to the sums
secured by this Securlty Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to-Collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the suris sécured by. this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Mlscellaneous _
Proceeds. : R
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"=..Applica_l_ble Law expressly requires otherwise. The notice address shall be the Property Address unless
‘Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
" Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of

.. address, then-Borrower shall only report a change of address through that specified procedure.

" There may be only one designated notice address under this Security Instrument at any one time. Any notice
to.Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein
unless- Lender has™ designated another address by notice to Borrower. Any notice in connection with this
Security- Instrumerit shall not be deemed to have been given to Lender until actually received by Lender. If
any notice Tequired by ‘this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law. of the jurisdiction in which the Property is located. All rights and obligations
contained in this" Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not-be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Secunty Instrument or the Note which can be given effect without the
conflicting prov151on :

As used in this Security Instrument {a) words of the masculine gender shall mean and include
corresponding neuter words or. words of the-feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the: word "may"” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a ‘Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or betieficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrowet is‘sold pr: transferred) without Lender’s prior written
consent, Lender may require immediate payment in fiill of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if. such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the ‘notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Secunty Instrirsent. If Borrower fails to pay these
suras prior to the expiration of this period, Lender may mvoke any remeclles permltted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower ‘meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the eatliest of: (a) five days before sale of the Property pursuant to- any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender ail sums which then would be due under this Secunty Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, réasonable-attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action-as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security hstrument,
and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following ..
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer 5 check or .
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“release. of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a

_""H_z_;_zar__ddus Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
_ any governmental or regulatory authority, or any private party, that any removal or other remediation of any
-~ Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Env1ronmenta1 ‘Clearup.

“.NON-UNIEORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, _Acceletjatmn, Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s bre__élch of .any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b}.th_e-aetion. required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to---Borrnwe__r, by which the default must be cured; and (d) that failure to cure the
default on or before the. date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and-sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall furttier inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale,.and any other. matters required to be included in the notice by Applicable
Law. If the default is not ciired on or before the date specified in the notice, Lender at its option, may
require immediate payment in full of all.sums secured by this Security Instrument without further
demand and may invoke the power of salé and/or any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all ‘expenses incurred in pursuing the remedies provided in this
Section 22, including, but not lmited Ao, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and to other
persons as Applicable Law may require. "After the__tini'e_ required by Applicable Law and after
publication of the notice of sale, Trustee, witlwut_.q:le_m'aélnd= on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the notice
of sale in one or more parcels and in any order Trustee determmes Trustee may postpone sale of the
Property for a period or periods permitted by Apphcable Law by public announcement at the time
and place fixed in the notice of sale, Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee sliall'_apixly the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and
attorneys’ fees; (b) to all sums secured by this Security Instrument; 'and (c) any excess to the person or
persons legally entitled to it or to the clerk of the superior court of-the county in which the sale took
place.

23. Reconveyance. Upon payment of all surns secured by this Security Instrument Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument-aid- all- fiotes” ev1dencmg debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the
person or persons legally entitled to it. Such person or persons shall pay any recordanen costs and the
Trustee’s fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time 16 tnne appomt a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon’ Trustee herem

and by Applicable Law. ) e
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" "STATE OF WASHINGTON
‘Countyof  §7p 6 f cvn e S
R Q_n--t,his day personally appeared before me
| \J&,,ma, M densea

& florala [ Snaen
to me known to be the individual(s) described in and who executed the within and foregoing instrument, and

acknowledged that he/shefthey signed the same as his/her/their free and voluntary act and deed, for the uses
/Y e Februdvy o

and purposes theréin mentioned
GIVEN under my-1 hand'and official sea! this

= “7\.3’.\“\\
'_;w$\5?:-. 1 -’(4?\ Vi
:Q -_.és\ON.é._- ez).’. :
7 ISWOTARY B 4.
; S -— O'J: 2 Notary Public in and for the State of@hingmn, resiling at
‘ o PUBLIC T My Aopol E A w//m?ﬁf‘r\
1, O - N - y Appointment Expires on
A 11 98 O (1~o1-0
\\\ OFWAS -
T
Initial F
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Order No.: B19220

EXHIBIT A"

That pcjhion of t_he Southwest Quarter of Section 17, Township 36 North, Range 4 East of the
Willamette Meridian, more particularly described as follows:

Beginning at the Southwest corner of said Section 17;

Thence South 89°05'1 37_f'East, along the South line of said Section 17, 833.37 feet more or less
to an intersection with the Westerly margin of L.M. Abbey (Friday Creek) County Road;

Thence North 15202'00" West, along said Westerly margin 804.10 feet;

Thence South 74°58'00" West, at right angles to said Westerly margin 617.93 feet to the West
line of said Southwest Quarter of Section 17;

Thence South, along said West line of the Southwest Quarter, to the Southwest corner of said
subdivision. L L

EXCEPT that portioﬁ.” i_f:any.=Wit_t]_in_that parcel conveyed by deed recorded on February
16, 2000, under Auditor’s File No. 200002160100, records of Skagit County,
Washington. ety

Situated in Skagit County, Washington. o

- END OF EXHIBIT “A” -

o
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CONSTRUCTION/PERMANENT RIDER

THIS CONSTRUCTION/PERMANENT RIDER is made this 11thday of February  , 2002

and'is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the “Security Instrument™) of the samedate given by the undersigned {the
"Borrower") to secure Borrower’s Note to __ National City Mortgage Co. (the"Lender") of
the same-date and cevering the property described in the Security Instrument and known as:

2882 FRIDAY CREEK RD, BURLINGTON, Washington 98233

Skagit

- {Property Address Including County)

ADDITIONAL COVENANTS: ‘|n addition to the covenants and agreements made in the Security
Instrument and Noté, 'Bor-rower: an-d Lender further covenant and agree as follows:

1. Borrower and Lender havée executed a Construction/Permanent Loan Agreement of even date.
The terms of said Constructlon/Permanent Loan Agreement unless otherwise stated are incorporated
herein by reference.

2. Borrower as owner, will construct a résidénce in accordance with the plans and specifications
set forth in the Construction/Permanent Loan Agreement on the real property described in the Security
Instrument. :

3. Construction of the residence set out above shall be completed on or before _ 7/29/2002
. If construction is not completed on that date, upon request of Lender, Borrower agrees to
execute a modification agreement in form and substance satisfactory to Lender.

4. Borrower agrees that during the time of the construction of the Improvements as set forth in
the Construction/Permanent Loan Agreement, interest only will be charged on the amounts of the Loan
actually disbursed. Upon completion of construction of the !mprovements but in any event no later
than 7/29/2002 . whether or not the construction of the mprovements is completed,
Borrower agrees to make payments of principal and interest set forth in the Note.

5. Borrower agrees that the proceeds of the loan evidenced by the Note will be disbursed pursuant
to the Construction/Permanent Loan Agreement and Borrower further agrees to provide Lender with
all documentation required under the Construction/Permanent Loan Agreement pr;or to requestmg any
disbursement. .

6. Borrower agrees that this Construction/Permanent Rider will be null and.void upon completion
of the construction of the Improvements and/or the beginning of the amortization of principal as set
forth in the Note and in any event at the time the loan is sold in whole or in part to Federal'Nétional
Mortgages Association, Government National Mortgage Association, Federal Home Loan Mortgage
Corporation or r purchaser which so requires.

T
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- BY ___SlG.NING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
-~ Construction/Permanent Rider.

Q} UWW Seal) W — (Seal)

&UANICE M JEijN Borrower  RONALD L JENSEN Borrower
{Seal) {Seal)
Borrower Borrower

w
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