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THIS DEED OF TRUST is dated February 27, 2002, among DALE VISSER and LEAH D
VISSER; -husband and wife ("Grantor”); Whidbey Island Bank, whose mailing address is
Anacortes Office, 2202 Commercial Ave., P.0. Box- 320 Anacortes, WA 98221 (referred to
below sometimes as "Lender" and sometlmes as: “Beneflciary"), and LAND TITLE COMPANY,
whose mailing address is PO BOX 445 111 E GEORGE HOPPER RD, BURLINGTON, WA
98233 (referred to below as "Trustee”). : R




DEED OF TRUST
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:OOIWEYANCE AND GRANT. For valuable conslderation, Grantor conveys to Trusiee in trust with power of sale, right
“of-entry and-possaession and for the benefit of Lender as Beneficiary, all of Grantor's right, tilie, and interest in and to the
following describad real property, together with all existing or subsaquentty erected or affixed buildings, improvements and
fitures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights {including stock in utilities
with: ditch or irrigation rights); and all other rights, royalties, and profits relating to the real propené including without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in KAGIT County, State

of Washmgton. n

See SEE A'I'I'ACHED EXHIBIT "A", which is attached to this Deed of Trust and made a
part of this Deed of Trust as if fuily set forth herein.

The Real Property or its address is commonly known as NHN SKYRIDGE RD, MT VERNON ,
WA 98273. The-Real Property tax identification number is 340432-1-017-0007

Grantor hereby asmgns as secunty to Lender, all of Grantor's right, titie, and inferest in and to all leasas, Rents, and profits of
the Property. This assignment’is recorded in accordance with RCW 65.08.070; the lien created by this assignment is intended
to be specific, perfected and choata-upon the recording of this Deed of Trust. Lender grants to Grantor a license to collect
the Rents and profits, which license may | be revoked af Lender's option and shall be automatically revoked upon acceleration
of all or part of the lndebledﬁess =

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED
OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANC‘E.__' 'Ekoep,t--égxdiherwise provided in this Deed of Trust, Grantor shall pay to Lander all
amolnis secured by this Dead of Trust asthey become due, and shall strictly and in a timely manner perform all of Grantor's
obligations under the Note, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OFTI-E PFIOPEHTY Grantor agrees that Granlor's possession and use of theProperty
shall be governed by the following provnsnons o

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) ramain in possession and control of
the Property; (2) use, operate or manage the Property;and (3) collect the Rents from the Properly (this privilege is a
license from Lender to Grantor avtomatically revoked upon default). The following provisions relate to the use of the
Property or to other imitations on the Properly. The Real Property is not used principally for agricultural purposes.

Dufy to Maintain. Grantor shall maintain -the Property In lenantable condition and promplly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Graritor. represents and warrants to Lender that: (1) During the period of
Grantor's ownership of the Property, there has been no use, géneration, manufacture, storage, freatment, disposal,
release or thraatened release of any Hazardous Substance by any person on, under, about or from the Property; (2)
Grantor has no knowiedge of, or reason to believe thal-there has been, except as previously disciosed to and
acknowledgad by Lender in writing, (a) any breach or violation of any Environmental Laws, (b) any use, generation,
manufacture, storage, freatment, disposel, release or threalened release of any Hazardous Substance on, under, about
or from the Properly by any prior owners or occupants of the Propesty, or (c) any actual or threatened litigation or
claims of any kind by any person relating to such matters; and-(3) Exceptas praviously disclosed to and acknowledged
by Lender in writing, () neither Grantor nor any fenant, contractor, agent or other authorized user of the Property shall
usa, generate, manufacture, store, treat, dispose of or release any, Hazerdous Substance on, under, about or from the
Property; and (b) any such activity shall be conducted in complignce with all applicable federal, state, and local laws,
regulations and ordinances, including without fimitation ali Environmental Laws. Grantor authorizes Lendar and its
agents to enter upon the Property to make such inspections and fests, al-Grantor's expense, as Lender may deem
appropriate to determing compliance of the Properly with this section of the Deed of Trust. Any inspectioris or tasts -
made by Lender shall be for Lender's purposes only and shall not be construed:16 create any responsibiiity or liabiiity on
the part of Lender to Grantor or to any other person. Tha rapresentations angd warrantiss'contained herein are based on
Grantor's due diligence in investigating the Properly for Hazardous Substances. Grantor hereby (1) releases and
walves any future claims against Lender for Indemnity or contribution in the ‘event Grantor becomes liable for cleanup or
other cosls under any such laws; and (2) agrees to indemnify and hold harmless Lender against any and ail claims,
losses, Hablities, damages, penalties, and expenses which Lender may directly.or indirectly sustain or suffer resuiting
from a breach of this seclion of the Dead of Trust or as a consaquence of &ny Usé, generation, manufacture, storage,
disposal, release or threatened relsase occurring prior fo Grantor's ownership or interest jn‘the Property, whether or not
the same was or should have bean known to Grantor. The provisions of this section’of the Deed-of Trust, including the
obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and.raconveyance of the lien
of this Dead of Trust and shall not be affected by Lender's acquisition of any lnferesi In tha Propedy. whather by
forectosure or otherwise.

Nulsance, Waste, Grantor shail not cause, conduct or permit any visance nor commﬂ parrmt or suﬁer any stripping of
or waste on or to the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor. will
not remove, cr grant to any other parly the right to remove, any timber, minerals. (includ!ng c;I and gas}, com clay,
scoria, soil, gravel or rock products without Lender's pricr written consent.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Rsal Properly w:thout
Lender's prior written consent. As a condition to the removal of any Improvements, Lender may reqiire. Grantor to .make
amangements salisfactory to Lender to replace such Improvements with Improvemeants of at Jeast equal valua

Lender’s Right to Enler. Lender and Lender's agents and representatives may enter upon the Real Property at alt
reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes: of Grantors compliance
with ihe terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause: compllanoe ;;
by all agents, tenants or other parsons or entities of every nature whatsoever who rant, lease or ctherwise use or.ocgupy:
the Property in any manner, with all laws, ordinances, and regulations, now or hereafter in offect, of all governmantal

authorities apglicable to the use or occupancy of the Proparty, including without limitation, the Amerigans With Disabilities -

Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhoid compliance during: any
proceading, including appropriate appsals, so long as Grantor has nofified Lender in writing prior to doing so and so-
long as, in Lender’s sole opinion, Lender’s interasts in the Property are not jecpardized. Lender may require Grantar 1o
post adequate securily or a surety bond, reasonably satistactory to Lender, to protect Lender’s interest.

Duty to Protect. Granlor agreses neither to abandon or leave unattended the Properly. Grantor shall do all other acls |n~_~_;
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addmcn to those acts set forth above in this section, which from the character and use of the Property are reasonably
neoessary ta protect and preserve the Property.

DUE ON: SALE .CONSENT BY LENDER. Leonder may, at Lender's option, {A) declare immediately due and payable all
sums secured by his Deed of Trust or (B) increase the interest rate provided for in the Note or other document evidencing
the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer, without Lender's
prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the
convayance of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary-or. involantary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interast with &.térm greater than three (3) years, lease—option contract, or by sale, assignment, or transfer of any beneficial
inferest in or to any land trust holding title to the Real Property, or by any other method of conveyance of an interest in the
Real Property.” However. thls option shall nct be exercised by Lender if such exercise is prohibited by federal law or by
Washington law:

TAXES AND LIENS. The frallowmg provisions relating to the taxes and liens on the Propexty are part of this Deed of Trust:

Payment. Grantor shall pay.when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
charges (including water and sewer), fines and impositions levied against or on account of the Property, and shall pay
when due all claims for"work done on or for services rendered or material furnished to the Property. Grantor shall
maintain the Property freg of .all lisns having priority over or equal to the interest of Lender under this Dead of Trust,
except for the lien of taxes and ‘assessments not due and excepi as otherwise provided in this Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a gcod faith
dispute over the obligation to-pay,.so leng as Lender's interast in the Property is not jeopardized. If a lien arises or is
filed &s a result of nonpayment,-Granfor shall within fifteen (15) days after the lien arises or, if a lien is filed, within fifleen
{15) days after Grantor has notice of the filing, securs the discharge of the lien, or if requested by Lender, deposit with
Lender cash or a sufficient corporate: surety bond or other security satisfactery to Lender in an amount sufficient to
discharge tha lian plus any: costs and attorneys’ fees, or other charges that could accrue as a result of a foreclosure or
sale under the lien. In any confest; Grantor shall defend Itself and Lender and shall salisty any adverse judgment before
enforcement against the Propérty: Graﬂfor shall name Lender as an addifional obligee under any surety bond furnished
in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or
assessments and shall authorize the appropriate governmantal official to deliver to Lender at any time a written stalement
of the taxes and assessmenis against ihe: Propedy

Notice of Construction. Grantor shall notlfy Lendar at least fifteen (15) days bhefore any wcrk is oornmanoed any
services are furnished, or any materials are.supplied 1o the Property, if any mechanic's lien, materiimen’s lien, or other
lien could be asserted on account of the work, services, or malerigls. Grantor will upon request of Lendar furnish to
Lander advance assurances satisfactory to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The followmg prowsrons relating to insuring the Property are a part of this Deed of
Trust.

Mainfenance of Insurance. Grantor shall procure and maintain_policies of fire insurance with standard extended
coverage endorsaments on a fair value basis for ths full insurable value covering all Improvements on the Real Praperty
in an amount sufficient to avoid application of any coinsurance clause, and with a slandard mortgagee clause in favor of
Lender. Grantor shall also procure and maintain compreherisive’ general liability insurance in such coverage amournts as
Lender may request with Truslee and Lender being named-as additional insureds in such liability insurance policies.

Additionally, Grantor shall maintaln such other insurance,.ricluding bul.net limited to hazard, business interruption, and
boller insurance, as Lender may reasonably reguire. Policigs. shall be written in form, amounts, coverages and basis
reasonably acceptable to Lender and issued by a company. or c_ompgniés Teasonably acceptable to Lender. Grantor,
upon request of Lender, will deliver to Lender from time to time‘the-policies or carlificates of insurance in form'
safisfactory ta Lender, mcludmg stipulations that coverages will not'bg cancellad. or diminished without at least ten {(10)
days prior written notice to Lender. Each insurance policy also shall mclude an endorsement providing that coverage in
favor of Lender will not be impaired in any way by any act, omission or defautt of Grantor or any other person. Shouid
the Real Property be located in an area designated by the Director ¢fthe Federal Emergency Management Agency as a
special flood hazard area, Grantor agrees to obtain and maintain Federal Figad Insurance, it avallable, within 45 days
after notice is given by Lender that the Property is focated in a speciat flood hazard area, for the full unpaid principal
balance of the lean and any prior lians on the property securing the loan, up.4o the maximum pollcy limits set under the
National Flood Insurance Program, or as otherwise required by Lender, and to malntam such insurance for the term of
the loan.

Application of Proceeds. Grantor shall promptly nolify Lander of any Ioss or damage tc the Property if the estimated
cost of repair or replacement exceeds $1,000.00. lender may make proof of 1oss if: Granior fails o do so within fitean
{15) days of the casualty. Whather or not Lender's security is impaired, Lender may, at L.ender’s alection, receive and
retain the proceeds of any insurance and appiy the proceeds to the reduction of the indsbledness;: payment of any llen
affecting the Property, or the restoration and repair of the Property. If Lender elects io apply the proceeds to restoration

and repair, Grantor shall repair or replace the damaged or destroyed Improvements in‘a mannersatisfactory to Lender.

Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Granfor from the” proceeds for the
reasonable cost of repair or restoration if Grantor is not in default under this Deed of Trust.” Any‘proceeds which have
not been disbursed within 180 days after their receipt and which Lander has not committed to the repair or restoration of
the Properly shall be used first to pay any amount owing to Lender under this Dead of Trusi,.then to. pay accrusd
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness Af Liénder holds any
proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to” Granlor as Grantors
interasts may appear.

Unexpired Insurance al Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the
Property covered by this Deed of Trust at any trustee’s sala or other sale held under the provisions‘of thts Deed of Trust
or at any foreclosure sale of such Property.

Grantor’s Reporl on Insurance. Upon request of Lender, however not mora than once a year, Grantor shall furmsh to,_
Lender a report on each existing policy of insurance showing: (1) the name cf the insurer; (2) the risks-insured; (3} *
the amount of the policy; (4} the properly insured, the then current replacement value of such property, and the mariner
of determining that value; and (5) the expiration dale of the policy. Grantor shall, upon request of Lender, have an
independent appraiser satisfactory to Lender determine the cash value replacement cost of the Proparty. & ¥

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's |nterest in, the -

Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, including but not ..

limited to Grantor’s failure to discharge or pay when due any amounts Grantor is required to discharge or pay under this Deed-~
of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any action that Lendeér
deems appropriate, including but not limited lo discharging or paying all taxes, liens, security interests, encumbrances and

other claims, at any time levied or placed on the Property and - #=- incurina_ maintaining and preserving the
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DEED OF TRUST

Property All such expenditures incurred or pald by Lender for such purpases will then bear interest al the rate charged
‘underthe Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will becoma
.a parl of the Indebtedness and, at Lender’s aption, will {A} be payable on demand; (B) be added to the balance of the
‘Note.ang'be apportioned among and be payable with any installment payments to become due during either (1) the tarm of
any applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which wilt be
due:and payable at the Note's maturity. The Deed of Trust also will secure payment of these amounts. Such right shall be in
addition to al other ri.hls and remedies to which Lander may be entitied upon Defauit.

WARRAHT\' DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are a part of this Deed of

Title. Grantor warrants that: (a) Grantor holds good and marketabie fitle of record to the Property in fee simple, free
and clear-of all ‘liens'and encumbrances other than those set forth in the Real Property description or in any fitte
insurance policy, titte report, or final title opinion issued in favor of, and accepted by, Lender in connection with this Deed
of Trust, and (b) Grantor has the full right, power, and authority to execute and deliver this Deed of Trust to Lander.

Defense of Title: Subjecf to the sxception in the paragraph above, Grantor warrants and wili forever defend the title to
the Property against the- lawfuFciaims of all persons. In the event any action or proceeding is commenced that questions
Grantor's ttle or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the action at Grantor's
expense. Grantor may be the :Aominal party in such proceeding, but Lender shall be enfitled to participate in the
proceading and 1o be represented in the proceeding by counsel of Lender's own choice, and Grantor will deliver, or
cause o ba delwered lo Lendar such |nstrumens as Lender may request from fima to time to permil such participation.

CompHance With ans " Grantor’ warrants that the Property and Granter’s use of the Property complies with all exlshng
applicable laws, ordlnances. and regulatmns of governmental authorities.

Survival of Representatlons and Wa'ranties All representations, warranties, and agreements made by Grantor in this
Deed of Trust shall survive the execution.dnd delivery of this Deed of Trust, shall be continuing in nature, and shall
remain in full force and sffect until: such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. The following provigrons_rrelaﬁng to condemnation proceadings are a part of this Deed of Trust:

Proceedings. |f any proceeding in Gondemnation is filed, Grantor shall promptly natify Landar ln writing, and Grantor
shall promptly lake such steps as‘may be negessary to defend the action and obtain the award. Grantor may be the
nominal parly in such proceeding, but Lender shall be entitied 1o participate in the proceeding and to be represented ini
the proceeding by counsel of its own'chdice, all af Grantor's expenss, and Grantor will deliver or cause to be delivered to
Lender such instruments and documenfation ‘as may be raquested by Lender from time o time to permit such
participation.

Applicalion of Net Proceeds. Ifall or any part of the Proparty is condemnad by eminant domain proceedings or by any
proceeding or purchase in lisu of condemnation, Lender may at ils election require that all or any portion of the net
proceads of the award be applied fo the Indébtadness or the repair or restoration of the Preperly. The nat procesds of
the award shall mean the award after payment of all reascnable costs, expenses, and attorneys’ fees incurred by Trusiee
or Lender in connection with tha condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERIIMENTAL AUTI-IORITIES The foltowing provisions relating to
governmental taxes, fees and charges are a part of this Deed of Trust'

Current Taxes, Fees and Charges. Upon request by Lender Granicr :shall execute such documents in addition to this
Doed of Trust and take whatever other action is requested by Lender to perfect and continue Lender’s lien on the Real
Property. Grantor shall reimburse Lender for all taxes; as described below, together with all expenses incurred in
recording, parfecting or continuing this Deed of Trust, including’ without lrmiiatiun alt taxes, fees, documentary stamps,
and other charges for recording or registering this Dead of Trust..-~

Taxes. The foliowing shall constitute taxes to which this section appliss (1} a specific tax upon this type of Deed of
Trust or ugon all or any part of the Indebtedness securad by this Deed of Trust; (2) a specific tax on Grantor which
Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of Deed of Trust;
(3} & tax on this type of Deed of Trust chargeable against the Lander or the holder of the Note; and (4) a specific tax
on all or any portion of the indebtedness or on payments of principal: and |nlemst made by Grantor. .

Subsaequent Taxes. if any tax to which this section applies is enacted subsaquant te tha date of this Deed of Trust, this
avent shall have the samse effect as an Event of Default, and Lender may exarcise any or all of ifs available remedies fof
an Event of Defaull as provided below unless Grantor either {1) pays the tax befors |t becomes delinquent, or (2)
contests the tax as provided above in the Taxes and Liens section and deposrts with Lsnder cash. or a sufficient
corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relahng o’ thls Deed of Trust as a sacurity
agreament are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement {o the sxteni any of the Proparty constitutes
fotures, and l.ender shall have all of the rights of a secured party under the Uniform Commercial Codeas amended from
time to tima.

Swurlty Interest. Upon request by Lender, Grantor shall execute financing staternents and take whatever other action
is requested by Lender to perfect and continue Lender’s security interest in the Rents and Personal Property, in'addition
to recording this Dead of Trust in the real propady records, Lender may, at any time and without further authorization
from Grantor, flle executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor
shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon-deféult, Grentor
shall not remove, sever or detach the Personal Property from the Propary. Upon default, Graritor.shall assemble any
Personal Property not affixed to the Property in a manner and at a place reasonably convenient 1o Grantorand. Lender
and maks it available to Lender within thres (3) days after receipt of written demand from Lender to the exlant permitted
by applicable law.

Addresses. The mailing addresses of Grantor (deblor} and Lender (secured party) from which informahon concernmg .
the security interest grantad by this Deed of Trust may be oblained {(each as required by the Uniform Commerclai Code)
ara as stated on the first page of this Deed of Trust. ;

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating fo further assurancas-
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any lime, and from time to time, upon request of Lender, Granior ‘will make, axecuta and"u

(Continued) L page4 o

deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requesisd by~

Lender, cause to be filed, recorded, refiled, or rarecorded, as the case may be, at such times and In such offices and
places as Lender may deem appropriate, any and all such morlgages, deeds of trust, securiy deeds, security
agreements, financing statements, continuation statements, instruments of further assurance, certificates, and cother -
documents as may, in the sole opinion of Lender, be necessary or desirable in order to effschiat~ -~ aety A
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: conhnue. or preserve (1) Grantor's obligations under the Note, this Deed of Trust, and the Related Documents, and  (2)
¢ ~the‘liens and security interests created by this Deed of Trust as first and prior liens on the Propedy whether now owned
_or hereafter acquired by Grantor. Unfess prohibited by law or Lender agrees to the contrary in writing, Grantor shall

“ reimburse Lénder for alf costs and expenses incurred in connection with the matters referred to in this paragraph.

At!orney—ln—Facl If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for
and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender
as’ Grantor's altorney—m—tact for the purpose of making, executing, delivering, filing, recording, and doing all other things
as may-be neoessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in the preceding
paragraph.

FULL PERFORMANCE “['Grantor pays all the Indebtedness when due, and otherwise performs all the obligations imposed
upon Grantor Under this Deed of Trust, Lender shall execute and deliver to Trustee & request for full reconveyance and shall
execute and-déliver to: Granter suitable statements of termination of any financing statement on file evidancing Lender's
security interest in thé-Rents and the Personal Property. Any reconveyance fee shall be paid by Grantor, if permitted by
applicable law. The grantee-in 2Ny reconveyance may be described as the “person or persons legally enfitled thereto”, and
the racitals in the reconveyance of any matters or facts shall be conclusive proof of the truthfulness of any such rnaﬂers or
facts.

EVENTS OF DEFALI.T Each of 1he {following, at Lender’s option, shall constitute an Event of Default under this Deed of
Trust:

Payment Defaull. Grantcr farls to-make any payment when due under the Indsbtedness.

Other Defaulls. Granilor fails to .cornply with or to perform any other term, obligation, covenant or condilion contained in
this Deed of Trust or in any’of the Related Documents or to comply with or to perform any term, obligation, covenant or
condition contained in any other agreement between Lender and Grantor.

Compliance Defaull. Failure to complywith-any other term, obligation, covenan! or condition contained in this Deed of
Trust, the Note or in any of the Related Documents. If such a failure is curable and if Grantor has not been given a
nolice of a breach of the sama-provision of this Deed of Trust within the preceding tweive (12) months, it may be cured
{and no Event of Default will have occéurred) if Grantor, aftar Lender sends written notice demanding cure of such failure:
{(a) cures the failure within fifteen (15):days; or..{b).if the cure requires more than fifteen (15) days, immadiataly initates
steps sufficient to cure the failure and thersafiar continues and completes all reasonable and necessary steps sufficlent
to produce compliance as soon as reasonabiy practlcal

Default on Other Payments. Fallura of Grantor Within the time requirad by this Deed of Trust fo make any paymenit for
taxes or insurance, or any other payment neoessary to prevant filing of or to effect discharge of any lien.

False Stalemenis. Any warranty, representaﬁon or stalement made or furnished to Lender by Grantor or on Grantor's
behalf under this Deed of Trust or the Related Documents is falsa or misleading in any material respect, either now or at
tha time made or furnished or becomas false or mrsleadmg at any fime thereafter.

Defective Collateralization. This Dead of Trust or any of the Related Documents ceases to be in full force and effect
(including failure of any collateral document to creaie a valid and perfected security interest or lien) at any fime and for
any reason.

Death or Insolvency. The death of any Grantor, the insolvency af Granlor the appointment of a receiver tor any part of
Grantor's property, any assignment for the benefit of creditors; any type of creditor workout, or the commencement of
any proceeding under any bankruptcy or insolvency laws: by or agalnst Grantor.

Creditor or Forfeliure Proceedings. Commencement” of .forec!osute or forfeilura proceedings, whether by |udiclal
proceading, self-help, repossession or any other method, -by-any craditor .of Grantor or by any governmental agency
against any proparty securing the Indebtedness. This includes.a gamishment of any of Granter’s accounts, including
deposil accounts, with Lender. Howaver, this Evant of Defaull shali:not-apply.if thera is a good faith dispute by Grantor
as to the validity or reasonableness of the claim which s the basis of the crediter or forfeiture proceeding and if Grantor
gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for
the creditor or forfeiture proceading, in an amount determined by’ Lender, I ns sole discretion, as being an adequate
reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the lerms of"; any other agreement between Grantor and
Lender that is not remedied within any grace period provided thersin, including without limitation any agreement
concerning any indebtedness ar other abligation of Grantor to Lender, whether emshng nnw or later. .

Events Affecting Guarantor. Any of the precading avents occurs with respect to any guarantor. endorser, surety or
accommodation party of any of the Indebtedness or any guarantor, endarser, surety, or accogmmodation party dies or
becomes incompaetent, or revokes or disputes the validity of, or liability under, any Guaranly of the Indebtedness. In the
event of a death, Lender, at its opfion, may, but shall not be required to, permit the guarantor's estate to assume
unconditionally the obligations arising under the guaranty in a manner satisfactory to Lender, and in domg S0, CUre any
Event of Default.

Adverse Change. A material adverse change occurs in Grantor’s financial condmon or Lendar belleves the prospect of
payment or performance of the Indebtadness is impaired. . :

insecurity. Lender in good faith believes itself insecure.

Right to Cure. If such a failure is curgble and if Grantor has not been given a nolice of a breach of the same provision
of this Deed of Trust within the preceding twelve (12) months, it may be cured (and no Event'of Default:will have
occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the fallure. within fifteen
(15) days; or {b}if the cure requires more than fifteen (15) days, immediately initiates steps sufficientto.cure the:failure
and thergafter continues and completes all reasonable and necessary steps sufficient fo produce compllance as soon as
reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any tlme thremaﬂer,
Trustes or Lender may exercise any one or more of the fallowing rights and remedies: :

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any othar remedy. and an :::?
slection to make expenditures or to take action to perform an obligation of Grantor under this Deed of Trust fter
Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies. S

Accelerate Indebiedness. Lender shall have the right at its option to declare the entire Indabtedness |mmediaiely due 3

and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respecl to all or any part of the Real Property, the Trustee shall have the right to exercise its puwer uf""m
sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either
case in accordance with and to the full extent provided by applicable law.
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DEED OF TRUST

/- JCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of
i a'secured parly under the Unifarm Commercial Code.

" Coillect-Rents. Lender shall hava the right, withoui notice to Grantor to lake possession of and manage the Property
and ' coltect the Rents, including amounts past due and unpaid, and apply tha nst proceeds, over and above Lender's

: costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other user of the Property

: 1o make payments of rent or use fees directly to Lender. If the Rents are collacled by Lender, then Grantor irmevocably
‘designates Lender as Grantor's atterney—in-fact to endorse instruments received in payment thereof in the name of
Grantor and fo-negoliate the sama and collect the proceeds. Payments by lanants or other users to Lender in responss
to Lender's demdnd shall satisfy the obligations for which the payments are made, whether or nct any proper grounds
for the damand exlsted Lender may exercise its rights under this subparagraph either in person, by agent, or through a
receiver.

Appolnl Hccelver Lender shall have the right to have a receiver appointed to take possession of all or any part of the
Property, with the power.to: jprotect and preserve the Property, to operate the Property preceding or pending foraciosure
or sale, and to collect. the'Rents from the Property and apply the proceeds, over and abova the cost of the recelvership,
against the Indebtedness. ‘The receiver may serve without bond if permitted by law. Lender’s right to the appointment
of a recaiver shall exist'whathier or not the apparent value of the Property exceeds the indebtedness by a substanﬂal
amount. Emplayment by Landar shall not disqualify a psrson from serving as a receiver.

Tenancy &l Sufferance. |f Grantor remalns in possession of the Properly after the Properly is sold as provided above or
Lender otherwise becomes entitied to possession of the Property upon detault of Grantor, Grantor shall become a
fenant at sufferance-of kender or the purchaser of the Property and shall, at Lenders option, either (1) pay &
reasonable rental for the use of. the Prcpeﬂy or (2) vacate the Property immediately upon the demand of Lender.

Ofther Remedies. Trustee cr Lender shall have any other right or remedy provided in this Deed of Trust or the Note or
by law.

Notice of Sale. Londer shall give Granlor raascnable nofice of the time and place of any public sale of the Personal
Proparty or of the time after which“any private sale or other intended disposition of the Personal Property is to be made.
Raeasonable notice shall mean noticé given at ieast ten (10) days before the time of the sale or disposition. Any sale of
Personat Property may be madse in ccnjunchon with any sale of the Real Property.

Sale of the Property. To the extent permﬂlad by-applicable law, Grantor hereby waives any and all rights to have the
Property marshalled. In axerclsmg ifs right2 and remedies, the Trustee or Lender shall be free to sell all or any par of the
Property togethsr or separately, in one sale or by sepamte sales. Lender shall be entitied to bid at any public sala on all
or any portion of tha Property.

Atiorneys’ Fees; Expenses. |f Lender mstﬂutes any suﬂ or action to enforce any of tha terms of this Deed of Trust,
Lender shall be sntitied to recover such siim as’the court may adjudge reasonable as attorneys’ faes at trial and- upan
any appeal. Whather or not any court action is involved, and to ihe extent nol prohibited by law, all reasonabio
expenses Lender incurs that in Lender’s opinion are necessary at any time for the protection. of its interest or- the
enforcement of its rights shall become a part of the Indebtedness payabie on demand and shall bear interest at the Nole
rate from the date of the expenditure until repaid: Expenses covered by this paragraph include, without limitation,
however subject to any limits under applicable law, Lender's attoimeys’ fees and Lender’s lagal expensas, whether or not
there Is a lawsuit, including attorneys’ fees and expenses for bankruplcy proceedings {including efforts to modity or
vacate any automatic stay or injunction), appeals, and any ariticipated post—judgment collection services, the cost of
saarchlng records, obiaining fitle reports (including foreclosure reporls), surveyors’ reports, and appraisal fees, fitle
insurance, and fees for the Trustee, to the extent psrmlﬁed by appllcable law. Grantor also will pay any court costs, In
addition to all other sums provided by law.

Rights of Truslee. Trustes shall have all of the rights and dutles of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following prcvisions relaﬂng lo tha powers and ocbligations of Trustsa
(pursuant to Lendex’s instructions) are part of this Dead of Trust: :

Powers of Truslee. In adcition to all powers of Trustee arising as a matter of Iaw Trustea shall have the power to take .

the following actions with respect to the Property upon the written request-of Lender and Grantor: (a) join I’ prepanng
and filing & map or plat of the Real Properly, including the dedication.of streals-or other rights {o the public; (b) join in
granting any easement or creating any resiriction on the Real Property; and {c) joln m any subordination or other
agreament affecting this Deed of Trust or the interest of Lender under this Deed of Trust:.

Obligations to Notify. Trustes shall not be obligated 1o notify any other pady ofa gendlng sale. under any other trust -

deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be & parly. unless reguired by
applicable law, or unless tha action or proceeding is brought by Trustee. %,

Trustes. Trustee shall meet all qualifications required for Trustee under appllcable law In addition to the rights and
remedies set forth above, with respect to all or any part of the Property, the Trustee shall have tha right to toreclose by
natice and sale, and Lender shall have the right to foreciose by judicial foreclosure, i m edher case in accordance with and
to the full extent provided by applicable law.

Successor Truslee. Lender, at Lender's oplion, may from time to time appoinl a successor Trustae to any Trusiee
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the office
of the recorder of SKAGIT County, State of Washington. The instrument shall contain, in addition 1o ail other matters
requirad by stale law, the names of the original Lender, Trustee, and Grantor, ihe book and.page.or the Auditor's Fila
Number where this Deed of Trust is recorded, and the name and addrass of the succassor trustes, dnd.fhe instrument
shall be executed and acknowladgad by Lender or its successors in inferest. The successor trusiee, without-conveyance
of the Property, shall succeed to all the title, powar, and duties conferred upon the Trustea in this Desd of Trust and by
applicable law. This procedure for subsiitution of Trustee shall govern to the exclusion of all cthar prcvhlons for
substitution.

NOTICES. Subject to applicable law, and excepl for notice required or allowed by law to be given in anothar m.__anner..any
notice required to be given under this Deed of Trust, inciuding without limitation any notice of default and any notice-of sale.

shall ‘be glven in writing, and shall be effective when actually delivered, when actually received by telefacsimile: (unless =
otherwise required by law), when deposited with a nationally recognized overnight courier, or, # mailed, when deposited in .
the United States mail, as first class, cerlified or registered mail postage prepaid, directed to the addresses shown néar:the:

beginning of this Deed of Trust. All copies of notices of foreciosura from the holder of any lien which has pricrity over thig

Deed of Trust shall be sent to Lender’s address, as shown near the beginning of this Deed of Trust. Any party may change its -

address for notices under this Deed of Trust by giving formal written notice to the other parties, speciiying that the purposaeof

the nofice is to change the party's address. For nolice purposes, Grantor agrees to keep Lender informad at all times' of -~ .

Grantor's current address. Subject to applicable law, and except for notice required cr allowed by law to be given in another
manner, if there is more than one Grantor, any nctice given by Lander to any Grantor is deemed ta be notice given to all
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) MlSCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

= Ameudmenls This Deed of Trusl, together with any Related Documents, constitutes the entire understanding and
~agrsament of the parties as to the matiers set forth in this Deed of Trust. No alteration of or amendment lo this Deed of

~ Trust-shali'be.etfective unless given in writing and signed by the party or parlies sought to be charged or bound by the
altgration or'amendment.

‘Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish ta Lender,
upan requast a cartified statement of net operating income received from the Properly during Grantor's previous fiscal
year insuch form and detail as Lender shall require. "Net opsrating income” shall mean all cash receipts from the
Property less 4ll cash expenditures made in connection with the operalion of the Properly.

Caption Headlngs. Captlon headings in this Deed of Trust are for convenience purposes only and are not io be used fo
inferpret or-define the provlsmns of this Deed of Trust.

Merger. "There shall be no smerger of the interest or estate created by this Deed of Trust with any other interest or estate
in the Property at any i held by or tor the benefit of Lender in any capacily, without the written consent of Lender.

Governing Law. Tma Deed of Trust will be governed by, construed and enforced in accordance with federal law
and the laws of-the Staie of Washlngion This Deed of Trust has been accepted by Lender in the State of
Washington.

Cholce of Venue. If thers is a lawsuit, Grantor agrees upon Lendar's request to submit to the jurisdiction of the courls of
Skagit County, State of Washmgton

Joint and Several Llability Al obllgatlons of Grantor under this Deed of Trust shall be joint and several, and all
references to Grantor shall mean sach and every Grantor. This means that each Grantor signing below is responsible for
all obligations in this Deed of Trust.

No Waiver by Lender. Lender shall not be.deemed to have waived any rights under thss Deed of Trust unless such
waiver is given in writing and SIgan by Landar. No delay or omission on the part of Lender in exercising any right shall
operate as a waiver of such right-6r any cther right. A waiver by Lender of a provision of this Deed of Trust shall not
prajudice or constitute a waiver of Lender’s right otherwise to demand sirict compliance with that provision or any other
provision of this Deed of Trust. No pridr waiver-by Lender, nor any course of dealing between Lender and Grantor, shall
constitule a walver of any of Lender's rights or of any of Grantor's obligations as to any future transactions. Whenever
the consent of Lender is required under this‘Dead of Trust, the granting of such consent by Lender in any instance shall
not constitute continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretionrof Lender.

Severability. If a court of competent jupsdlctlon_ﬁnds any provision of this Deed of Trust to be illegal, invalid, or
unentorceable as to any person or clrcunistance; that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other person or circumstance. If feasible, the offending pravision shall be considered modified
so that it becomes legal, valid and enforceabl. If the offending provision cannot ba so modified, it shall be considered
deleted from this Deed of Trust. Unless otherwise required by law, the llegality, invalidity, or unenforceabllty of any .
provision of this Dead of Trust shall not affect the Iegallty valldlly or enforoeabllsty of any other provision of this Deed of
Trust.

Successors and Assigns. Subject to any Ilmltatlons stated .in thls Deed of Trust on transfer of Grantor’s interest, this
Deed of Trust shall be binding upon and inure to the benefit of tha parhas their successors and assigns. i ownership of
the Property becomes vested in a person other than Grantor; Lender, without notice to Grantor, may deal with Grantor's
successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or exension without
releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance ot thls Deed of Trust.

Waiver of Homestead Exemplion. Grantor heraby releases and waives all Tights and benefits of the homesiaad
examption laws of the State of Washington as to all Indebtedness secired by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following.meanirigs when used in this Deed of Trust,
Unless specifically stated to the contrary, all references to dollar amounts shalt-mean amounts in lawful money of the United
States of America. Words and terms used in the singular shall inciude the plural,-and-the plural shall include the singular, as
the context may require. Words and terms not otherwise defined in this Deed of Trust shll. have the meanings attributed to
such terms in the Uniform Commercial Code:

Beneficiary. The word "Benaficiary” means Whidbey Island Bank, and its suoc:essors and asssgns

Borrower. The word "Borrower" means DALE VISSER and LEAH D VISSER, and aII other persons and entifies signing
the Nota in whatever capacity.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Granlor, Lender. and Trustes, and includes
without limitation all assignment and security interest provisions relating to the Parsunal Propariy and Rents.

Default. The word "Default" means the Default sat forth in this Deed of Trust in the sectlan tltled "Defauu"

Environmental Laws. The words "Environmental Laws™ mean any and all state, federal and Iocal statuies. regulations

and ordinances relating to the protection of human health or the environment, inciuding withott limitation the

Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended; 42 U.S.C. Section

9501, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1988, Pub.'L.-Npo. 96499 ("SARA™,

the Hazardous Malerials Transportation Act, 49 U.S.C. Section 1801, et seq., tha Resource Conservition.ang Recovery

ﬁ'lct ?2 U.S.C. Section 6901, et seq., or other applicable state or federal laws, rules, or rsgutations adopted pursuanl
ereto

Event of Default, The words "Event of Default” mean any of the events of default set forth in this Dead of Trust Jn the"
events of default section of this Deed of Trust.

Grantor. The word "Grantor® means DALE VISSER and LEAH D VISSER.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or aocommodahon pany to
Lender, including without limitation a guaranty of ail or part of the Note. i
Hazardous Substances. The words "Hazardous Substances" mean malerials that, bacause of théir..quaﬁiilw
concentration or physical, chemical or infettious characleristics, may cause or pose a present or potential hazard'to .~
hurnan health or the environment when improperly used, treated, stored, disposed of, ganerated, manifactured, - -
transported or otherwise handled. The words "Hazardous Substances™ are used in their very broadest sensa and .
include without limitation any and all hazardous or toxic substances, materials or waste as defined by or listed undeér the™
Environmental Laws. The term "Hazardous Substances" also includes, without limitation, petrolaum and patro!eum

by-products ar any fraction thereof and ashestos.
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F -:Improvements The word "Improvemenis™ means all existing and future improvements, buildings, structures, mobile
Ny k_homes affixad on the Real Property, facilities, additions, replacements and other construction on the Real Property.

tndebwdnesa. The word "Indebledness™ means all principal, interest, and other amounts, costs and expenses payable
under the ‘Note or Related Documents, together with all renewals of, extensions of, modifications of, consolidations of
‘and substitiutions for the Note or Related Documents and any amounts expended or advanced by Lender to discharge
‘ Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's obligations under this Deed of
Trust, together with interest on such amounts as providad in this Deed of Trusl.

Lender. The. WOrd""Lender“ means Whidbey Island Bank, its successors and assigns.

Note. The word "Nofe™ means the promissory note daled February 27, 2002, in the original principal amount
of $82,000.00 from Grantor to Lender, togather with all renewals of, extensions of, modifications of, refinancings of,
consolidations of,'and substilutions for the promissory note or agreement.

Personal Property.. ‘The words "Parsonal Property” mean all equipment, fixtures, and other arlicles of personal property
now or hereafter .dwnad by Grantor, and now or hereafter attached or affixed io the Real Property; together with all
accessions, parts, and additions to, all replacements of, and all substitutions for, any of such property; and together with
all issues and ‘profits therson-and proceeds (Including without limitation all insurance proceeds and refunds of premiums)
from any sale or other disposition.of the Properiy.

Property. The word "Prop"eu"ty"‘rheens collectively the Real Property and the Personal Property.

Real Property. The words "Reai Propeny“ mean the real property, interests and rights, as further described in this Deed
of Trust.

Related Documents. The wcrds "Related Documents” mean all promissory notes, credit agresments, loan agreements,

environmental agreements, : -guaranties, security agreements, morigages, deeds of trust, security deeds, collateral
morigages, and all other instruments; agreemenls and documents, whether now or hereafter existing, execuled in
connection with the Indebtadness

Rents. The word "Rents” means all presenl and future rents, revenues, income, issues, royalties, profits, and. other
benefits derived from the Property

Trustee. The word "Trustes™ means LAND TITLE COMPANY whose mailing address is PO BOX 445 111 E GEORGE
HOPPER RD, BURLINGTON, WA 98233 and any substitute or successor trustess. '

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OI'-' TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS. :

GRANTOR:

COUNTY OF \QCQQ(;L : )
Q)

On this day before me, the undersigned Notary Public, personally appeared DALE VISSER end LEAH D VISSER, husband
and wife, personally known to me or proved lo me on the basis of satisfactory evidence to be the individuals described in
and who executed the Deed of Trust, and acknowledged that they signed the Deed of Trust as thelr #ree and voluntary act
and dead, for the uses and purposes therain men ned

Gilven my hand and officlal seal thi Y

-~

-':'
Notary Pubiic In and for 1@& = mi

EA

REQUEST FOR FULL RECONVEYANCE

To: , Truslee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby requested
upon payment of all sums owing to you, to reconvey without warranty, to the persons entitled therato, the nght litle and
interest now held by you under the Dead of Trust. A

Date: Beneficlary:
By:
Is:

LASER PROD Landing, Ver, 5.18.30.07 Copr. Herland Finarelal Solutions, Inc. 1847, 2002. Al Rights Reasrved. - WA MACFRLALIGO1FG TR-12443 PR-COMMLRE
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DESCRIPTION:

Loﬁi_"sﬁfgbﬁﬁ Boundary Survey recorded April 14, 2000, under
Auditor's File No. 200004140120, records of Skagit County, being
a portion of the following described property:

The Northeast Y% of the Southwest ¥ of the Northeast ¥ and the
North 3/5 of the Northwest ¥ of the Southwest ¥ of the Northeast
% lying Easterly of the Blodgett County Road and lying Northerly
of Skyridge’ County Road, as conveyed to Skagit county by
instrument-recorded November 24, 1958, under Auditor's File No.
573210, located in-Section 32, Township 34 North, Range 4 East,
W.M., o e

ALSO EXCEPT that portion thereof conveyed to Skagit County, by
Deed recorded September 14, 1992, under Auditor's File No.
9209140128. e,

Situate in the Couan;df Skagit, State of Washington.




