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DEED OF TRUST

DATE: February 8, 2002

Reference # (if appllcable) § @ Additional on page ____
Grantor{s):
1. FOLEY BROTHERS A WASHINGTON GENERAL PARTNERSHIP
2. FOLEY, REX D
3.FOLEY,RON " & 7 .
4. FOLEY, MARGAHET

Grantee(s)
1. Skagit State Bank o
2. First American Title Company of Mount Vernon, Trustee

Legal Description: SECTION 29, TOWNSH#P 35, RANGE 4; PTN SW 1/4 AKA TRACT 4 - 6,
BURLINGTON HILL BINDING SITE PLAN AND LOTS 1 THROQUGH 3 AND PORTION LOTS 4 AND
5 "MOORE'S SUBURBAN TRACTS" Y Additional on page

Assessor’s Tax Parce!l ID# 8002—000—003-0003 (P105939), 8002-000-005-0004 (P105940),
8002-000-006-0005 (P105941), 3744-000-001-0004 (P53737), 3744-000-002-0003 (P53738)
3744-000-003-0002 (P53739), 3744-000-005~0200 (P99235)

THIS DEED OF TRUST is dated February 8, 2002,~among FOLEY BROTHERS, A
WASHINGTON GENERAL PARTNERSHIP, whose address is 1200 W. DIVISION STREET,
MOUNT VERNON, WA 98273 AS TO PARCEL "A"; REX D FOLEY, as his separate estate, and
RON FOLEY and MARGARET FOLEY, husband and wife, whose address is 7480 THISTLE
LANE, ANACORTES, WA 98221 AS TO PARCELS "B" and "C" ("Grantor"); Skagit State Bank,
whose mailing address is West Mount Vernon, 1301 Memorial Hwy, PO Box 548, Mount
Vernon, WA 98273 (referred to below sometimes as’ "Lender”: and sometimes as
"Beneficiary"); and First American Title Company of Mount Vernon, whose mailing address is
P O Box 1667, Mount Vernon, WA 98273 (referred to below as “Trustee")




DEED OF TRUST
+ Loan No: 3229709726 {Continued) Page 2

:-CONVEYANCE AND GRANT. For valuable consideralion, Grantor conveys to Trustee in trust with power of sale, right
- of entry.and possession and for the benefit of Lender as Beneficiary, all of Grantor's righl, title, and interest in and to the
-fotlowing described real property, togsther with all existing or subsequently erected or affixad buildings, improvements and
fixturés;-all easements, rights of way, and appurtenances: all water, water rights ang ditch rights (including stock in utilities
with: ditch or irrigation rights); and all other rights, royalties, and profits relaling to the real property, including without limitation
alt mirterals, oil,-gas, geothermal and similar matters, (the "Real Propertgy“) located in SKAGIT County, State

of W.ash,mgton.&.: _
See s‘CHE'Du’LE "c

ALSO: THIS DEED OF TRUST IS TO BE A FIRST LIEN POSITION AS TO PARCEL "A"
AND S

A THIRD LIEN POSITION AS TO PARCELS "B" AND "C"., which is attached to this Deed
of Trust and made a part of this Deed of Trust as if fully set forth herein.

The Real Property or |ts address is commonly known as 1525, 1535 & 1623 WALTON DRIVE,
BURLINGTON, WA 98233 AND 1304 MEMORIAL HIGHWAY, MOUNT VERNON, WA 98273.
The Real Property tax “identification number is 8002-000-004~0003 (P105939),
£002-000-005-0004 - (P105940), -8002-000-006-0005 (P105941), 3744~000-001-0004 (P53737),
3744-000-002-0003 (P53738) 3744-000-003-0002 (P53739), 3744-000-005-0200 (P99235)

CROSS—-COLLATERAL!ZAT!ON iln addrtron to the Note, this Deed of Trust secures all abligations, debis and liabilities, plus
interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender against Borrower or any
one or more of them, whether niow existing-or herealter arising, whether related or unrolated to the purpose of the Notae,
whether volunlary or ctherwise, whether“due’ or not due, direct or indirect, determined or undetermined, absolute or
contingent, liquidated or unliquidated whethér Borrower or Grantor may be liable individually or jointly with others, whether
obligated as guarantor, sursty, accommadation pafty or otherwise, and whether recovery upon such amounts may ba or
hereafter may become barred by any statute” of lamﬁahons, and whether the obligalion fo repay such amounis may be or
hereafter may become atherwise unenforceable.”. .

Grantor hereby assigns as security to Lender, all of Grantors Bght, title, and interest In and to all leases, Rents, and profits of
the Property. This assignment is recorded in accordance with RCW 65.08.070; the lien created by this assignment is intended
to be specific, parfected and choate upon the recordmg of this Deed of Trust. Lender grants to Granlor a license to collect
the Rents and profits, which license may be revoked at Lender s option and shalt be gutomatically revoked upon acceleration
of ali or part of the indebtedness.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED
OF TRUST. THIS DEED OF TRUST, INCLUDING THE ASSIGHMENT OF RENTS AND THE SECURITY INTEREST IN
THE RENTS AND PERSONAL PROPERTY, IS ALSO GIVEN. TO. SECURE ANY AND ALL OF BORROWER'S
OBLIGATIONS UNDER THAT CERTAIN CONSTRUCTION LQAN AGREEMENT BETWEEN BORROWER AND LENDER OF
EVEN DATE HEREWITH. ANY EVENT OF DEFALULT UNDER:THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF
THE RELATED DOCUMENTS REFERRED TO THEREIN, SHALL ALSO'BE AN EVENT OF DEFAULT UNDER THIS DEED
OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE: FO_I.._LQWING TERMS:

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrdnts-that: - (a) this Deed of Trust is executed at
Borrower's request and nol at the request aof Lender; (b) Grantor has the full power, right, and authority to enler into this
Deed of Trust and to hypothecale the Property; (c) the provisions of fhi$ Deed of Trust do not conflict with, or result in a
default under any agreement or other instrument binding upon Grantor and do not fesult in a violation of any law, regulation,
court decrse or order applicable to Grantor; (d) Grantor has established adaquale means of oblaining from Borrower on &
continuing basis information about Barrower's financial condition; and (8) Lender has made no reprasentation to Grantor
about Borrower (including without limitation the creditworthiness of Borrower}:- : -

GRANTOR’S WAIVERS. Grantor waives alf rights or defenses arising by reason of any "one: acllon or "anfi—deficiency” faw,
or any other law which may prevent Lender from bringing any action against Grantor, lncludmg a claim for deficiency to the
extent Lender is otherwise entitled to a claim for deficiency, before or after Lenoers commencsment or completion of any
foreclosure action, either judiciaily or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trusl Borrower shall pay to Lender all
Indebtedness secured by this Deed of Trust as It becomes due, and Borrower and Grantor shall stncﬂy perform all their
respective obligations under the Note, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree thal Borrowers and Grantor's
possession and use of theFroperty shall be governed by the following provisions: :

Possession and Use. Unlil the occurrence of an Event of Default, Grantor may (1) remam in possessmn and control of
the Properly; (2} use, operate or manage the Property; and (3) collect the Rents from the Property {this privilege is a
license from Lender to Grantor automatically revoked upon default). The following provisions-relate to.the*use of the
Property or to other limitations on the Property. The Real Property is not used principatly for agricultural purposes.

Duty fo Maintain, Grantor shall maintain the Property In tenantable condition and promptiy perform a!l rapan's
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) Bunng the penod of
Grantor's ownership of the Property, there has been no use, generafion, manufacfure, storage, freatment, ‘disposal,
release or threatened release of any Hazardous Substance by any person on, under, about or from:the Property; “(2)

Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed:to and:.

acknowledged by Lender in writing, (a) any breach or violation of any Environmantal Laws, {b) any use;generation,
manufacture, storage, treatment, disposal, releasa or threatened release of any Hazardous Substance on, urider, about -
or from the Property by any prior owners or occupants of the Property, or (¢} any actual or threatened-litigationor :
claims of any kind by any person relating fo such matters; and (3) Except as previously disciosed to and acknowledged:

by Lender in writing, (a} neither Grantor nor any fenant, contractor, agent or other authorized user of the Property shall -~
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or fromithe™ .~

Property; and (b) any such achvlty shall be conducted in compliance with all applicable federal, state, and local laws,~
regulations and ordinances, including without limitation all Envirenmental Laws. Grantor authorizes Lender and .its
agents to enter upon the Property to make such inspections and lests, at Grantor's expense, as Lender may dsem
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+ Schedule "C" .

The land. referred to ln this report/policy ¥s situated in the State of Washington, County of
Skagit, and is descnbed as follows:

Parcel “A"

Tracts 4, 5 and 6 of Burlmgton Hill Business Park Binding Site Plan; approved
September 7, 1994, recorded- September 8, 1994, in Volume 11 of Short Plats, pages
109 through 112, under Auditor's File No. 9409080052, records of Skagit County,

Washington, belng a portmn of: the Southwest 1/4 of Section 29, Township 35 North,
Range 4 East, WM. .

Parcel "B":

Tracts 1, 2 and 3, "MOORE'S SUBURBAN TRACTS", as per plat recorded in Volume &

of Plats, page 32, rccords of Skagat County, Washangton' EXCEPT the South .10 feet of
Tracts 1 and 3. _ o

Parcei "

The.South 180 feet of Tracts 4 and 5 “MOORE‘S SUBURBAN TRACTS", as per plat

recorded In Volume 5 of Plats, page-32, records: of Skagit County, Washington as
measured at right angles to the South line thereof. .

TR
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' appé_bp?iale to defermine compliance of the Property wilh this section of the Deed of Trust. Any inspections or tests

¢ ‘made by Lender shall be for Lendar's purposes only and shall not be construed to create any responsibilily or liability on

e part of Lender to Grantor or to any other person. The representations and warranties contained herein are based on
-~ Grantors “due-diligence in investigating the Property for Hazardous Substances. Grantor hereby (1) releases and
waivis any filure claims against Lender for Indemnily or contribution in the event Grantor becomes liable for cleanup or
ather costs under any such laws; and (2} agrees to indemnlty and hold harmless Lender against any and ail claims,
losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or sulfer resulling
froni-a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage,
disposal, release or threatened relsase occurring prior to Grantor's ownership or intersst in the Property, whether or not
the safma was o should have been known to Grantor. The provisions of this section of the Deed of Trust, including the
obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien
of this Deed" of Trust arid shall nat be affected by Lender's acquisition of any interest in the Property, whether by
foreclosure or otherwise. .-,

Nuisance, Waste. Grantor shall not cause, conduct or permit any uisance nor commit, permit, or suffer any stripping of
or waste on or to the Praperty or any portion of the Property. Without limifing the generality of the foregeing, Grantor will
not remave, or.grant to any ‘other party the right to remove, any limber, minerals (including oil and gas), coal, clay,
scoria, soil, gravel-or rock products without Lender's prior wriiten consent.

Removal of lmprovemenis, -"éraﬁ'ior shall not demuolish or remove any Improvements from the Real Properly without
Lender’s prior written consent. -As a condition to the removal of any Improvements, Lender may require Grantor to make
arrangements satisfactory to Lender torrgplace such Improvements with Improvements of at least squal value.

Lender's Right 10 Enter. Lénder arid Lender's agents and representalives may enter upon the Reat Property at ail
reasonable times lo attend ta Lender’s Interests and to inspect the Real Property for purposes of Grantar's compliance
with the terms and conditions of this Deed of Trust.

Compliance with Governmentat Requiremenis, Grantor shall prompily comply, and shall promptly cause compliance
by all agents, tenants or otherpersons or entities of every nature whatsoever who rent, lease or otherwise use or occupy
the Property in any manner, withall laws, -ordinances, and regulafions, now or hereafter in effect, of all governmental
authorilies applicable to the use or aecupancy of the Property, including without limitation, the Americans With Disabilities
Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance during any
procesding, including appropriate appeals; so.lorg as Grantor has nolified Lender in writing prior to doing so and so
long as, in Lender’s sole opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to
post adequale security or a surety bond, reasanably satisfactory to Lender, to protect Lender's interast.

Duty to Protect. Grantor agrees neither to abanaon o,r~--|’éei’ve unattended the Property. Grantor shall do all other acts, in
addition to those acts set forth abave in this séction; which from the character and use of the Property are reascnably
necessary to prolect and preserve the Property. .= .

TAXES AND LIENS. The following provisions relating tg”lhe taxes and liens on the Properly are part of this Deed of Trust:

Payment. Grantor shall pay when due (and ir:aft.events prior to delinquency) all taxes, special taxes, assessments,
charges (including water and sewer), fines and impositions levied against or on account of the Property, and shall pay
when due all claims for work done on or for services rendered-or-material furnished to the Property. Grantor shall
maintain the Property free of all liens having priority over or equal-to'the interest of Lender under this Deed of Trust,
except for the lien of taxes and assessments not dus and except.as otherwise provided in this Deed of Trust.

Right 1o Contest. Grantor may withhoid payment of apy féx, assessment, or claim in connection with a good faith
dispute over the abligation to pay, so long as Lender’s interest in the Properly is not jeopardized. If a lien arises or Is
filed as a rasult of nonpayment, Grantor shall within fifteen (15)-days after the lien arises or, if a lien is filed, within fifteen
{15) days after Grantor has notice of the filing, secure the discharge of the lish, or if requested by Lender, deposit with
Lender cash or a sufficient corporate surety bond or other security-safisfactory, to Lender in an amount sufficient to
discharge the lign plus any costs and allorneys’ fees, or other charges that could: accrue as a result of a foreclosure or
sale under the fien. In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment betore
enforcement against the Property. Grantor shall name Lender as an additional‘obligee under any surety bond furnished
in the contest proceedings. 5

Evidence of Payment. Grantor shall upon demand furnish to Lande'i"-'satislaé'tor’y' é‘s}'i:de“nce of payment of the taxes or
assessmants and shall authorize the appropriate governmantal official to deliver to.Leénder at any time a written statement
of the taxes and assessmeants against the Property. C 3l

Notice of Construction. Grantor shall notify Lender at least fileen (15) days before. any wark is commenced, any
services are furnished, or any materials are supplied to the Property, it any mechanic’s lien, materialmen’s lien, or other
lien could be asserted on account of the work, services, or materials. Granfer willupon regiiest of Lender furnish to
Lender advance assurances satistactory to Lender that Grantor can and will pay thé ¢ost-of stich improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Propérty are a“part of this Deed of
Trust. A A

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended
coverage endorsements on a fair valug basis for the full insurable valus covering all Improyements-on.the Real Property
in an amount sufficient to avoid application of any coinsurance clause, and with a standard morigagee clause in favor of
Lender. Grantor shall also procure and maintaln comprehensive general liability insurance in guch coverage amounts as
Lendsr may request with Truslee and Lender being named as addifional insureds in such lighility-insurance policies.
Additionally, Granter shall ralntain such other Insurance, including but not limited to hazard, business intefruglion, and
boiler insurance, as Lendar may reasonably requite. Policies shall be writien in form, amounis, coverages and basis
reasonably acceplable to Lender and issued by & company or companies reasonably acceplable to-Lender,.“Grantor,
upon request of Lender, will deliver to Lender from lime lo time the policies or certificates of insurance.in form
satisfactory to Lender, including stipulations that coverages will not be cancelled or diminished without at léast thirty. (30)
days prior written notice to Lender. Each insurance policy also shall include an endorsement providing that‘Goverage in
favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person. “The Réal
Property is or will be located in an area designated by the Director of the Federal Emergency Management:Agency as &

special flood hazard area. Grantor agress io obtain and maintain Federal Flocd Insurance, if available, for the. full unpaid, _:2:: ‘
principal batance of the Ipan and any prior liens on the property securing the loan, up to the maximum poligy limits set
under the Natignal Flood Insurance Program, or as otherwise required by Lender, and to maintain such insurance forthe -

term of the loan.

Application of Proceeds. Grantor shall promptly notify Lendsr of any loss or damage to the Propery. Lender may’ _
make proot of loss if Grantor fails to do so within fifleen (15} days of the casvally. Whether or not Lender's security is -~

impaired, Lender may, at Lender’s election, regeive and retain the proceeds of any insurance and apply the proceeds to
the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the

Property. If Lender slecls to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or -

LT
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¢ ; destroyed Improvements In a manner satisfactory lo Lender. Lender shall, upon safisfactory proof of such expenditure,
: .-pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is not in defaull
_.under-this Dead of Trust. Any proceeds which have not been disbursed within 180 days after their receipt and which
Lender.has-nol committed lo the repair or restoration of the Property shall be used first to pay any amount owing fo
Eender under this Deed of Trust, than to pay accrued interest, and the remainder, if any, shall be appliad 1o the principat
:balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedreass, such proceeds
:shall be paid without Interest to Grantor as Grantor’s interests may appear.

'L_l_nexp.lre':d Insurance at Sale. Any unexpired insurance shall inure to the bensfit of, and pass to, the purchaser of the
Praperty covered by this Deed of Trust at any trustee’s sale or other sale held under the provisions of this Deed of Trust,
or at'any foraclasure sale of such Property.

Grantor’s Repart on.Insurance. Upon requesl of Lendsr, howaver not more than once & year, Grantor shall furnish to
Lender-a:teport on edch.existing policy of insurance showing: (1) the name of the insurer; (2) the risks insured; {3)
the amount of the'policy; (4) the properly insured, the then current replacement value of such property, and the manner
of determining that value; and (5) the expiration date of the policy. Grantor shall, upon request of Lender, have an
independent appraiser satisfactory to Lender determine the cash vatue repiacement cost of the Property.

LENDER'S EXPENDITURES.. If any action or proceeding is commenced that would malerially effect Lender’s interest in the
Property or if Granlor fails to, comply ‘with any provision of this Deed of Trust or any Retated Documents, including but not
limited to Grantor's failure to discharge or pay when due any amounts Grantor Is required to discharge or pay under this Dead
of Trust or any Related Documents; Lender on Granter's behalf may (but shall not be obiigated to) take any action that Lender
deems appropriate, including but not limited to discharging or paying all laxes, liens, security interests, encumbrances and
other claims, at any time levied or placed.on the Property and paying all costs for insuring, maintaining and preserving the
Property. All such expenditures’ inéurred or paid by Lender for such purposes will then bear infersst at the rate charged
under the Note from the date incumred or paid by Lender fo the dafe of repayment by Grantor. All such expenses will bacome
a parl of the Indebtedness and, at Lender's optign, will (A} be payable on demand; (B) be added to the balance of the
Note and be apportioned among. and be payabla with any installment payments to become due during either (1) the term of
any applicable insurance paolicy; or. (2) ‘the remairiing term of the Note; or (C) be treatad as a balloon payment which will be
due and payabte at the Note's maturity. Tha Deed of Trust also will secure payment of these amounts. Such right shall be in
addition to all other rights and remedies:to which Lender may be enfitisd upon Default.

WARRANTY; DEFENSE OF TITLE. fﬁe'fo[!_owfﬁ"g‘ p,ruvi_éicns relating lo ownership of the Property are a part of this Dead of
Trust: S

Title. Grantor warrants that: (a) Grantor-holds good and marketable tifle of record to the Property in fee simple, free
and clear of all liens and encumbrances ¢ther than-those set forth in the Real Property dascriplion or in any fitle
insurance polikcy, title report, or final title opinion issued infaver of, and accepted by, Lender in connection with this Deed
of Trust, and (b) Grantor has the full right, power,-and authority to execute and deliver this Dead of Trust to Lender.

Defense of Title. Subject to the exception in-the paragraph above, Grantor warrants and will forever defend the title to
the Property against the lawful claims of all persons. In the event any action or proceeding is commenced that questions
Grantor's title or the interest of Trustee or Lendar under this Deed of Trust, Grantor shall defend the aclion al Grantor's
expense. Grantor may be the nominal party In.such proceeding, but Lender shall be entiied to participale in 1he
proceading and to be represented in the proceeding by counsel of.Lender's own choica, and Grantor will defiver, or
cause to be delivered, o Lender such instruments as Lender may raquest from time to time to permit such participation.

Compliance With Laws. Granlor warrants that the Propery and Grantdr's use of the Property complies with all exisfing
applicable laws, ordinances, and regulations of governmante) authorities:

Survival of Representations and Warranties. All representations; W_aﬁanties. and agreements made by Grantor in this
Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be conlinuing in nature, and shall
remain in full force and effect until such time as Borrower's Indebtadness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation pg&ceédings are"ii_a part of this Deed of Trust:

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor
shall promptly take such steps as may be necessary to defend the dction and:obtain the award., Grantor may be the
nominal party in such proceeding, but Lender shall be enfitled to participate inthe-proceeding and to be represented in
the proceeding by counsel of its own choice all at Grantor's expense, and- Grantor will.deliver or cause to be dsliversd to
Lender such instruments and documentation as may be requasted by Lendér from ‘ime to tima to permit such
participation. 3

Application of Net Proceeds. If afl or any part of the Property is condemned by eminent domain proceedings or by any
proceeding or purchase in lieu of condsmnation, Lender may at its election reauire that all or any portion of the net
proceeds of the award be applied to the indebledness or the repair or restoration of-the Propérty. The net proceeds of
the award shall mean the award after payment of all reasonable costs, expanses, and attorneys’ fees incurred by Trustee
or Lender in connection with the condemnation. £

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. f_Tﬁs follgwiﬁg-.pfoyisions relating to
governmental taxes, fees and charges are a part of this Deed of Trust: R

Current Taxes, Fees and Charges. Upon reguest by Lender, Grantor shall execute such.documents in-addition to this
Deed of Trust and take whatever other action is requested by Lender to perfect and confinue Lender's lien on the Real
Property. Grantor shall reimburse Lender for all taxes, as described below, together with all’ expenses-incurred in
recording, perfacting or continuing this Deed of Trust, inciuding without limitation all taxes, fees, documentary stamps,
and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) & specific lax upon this type of-Ueed of
Trust or upon all or any part of the Indebledness secured by this Deed of Trust, (2) a specific tax on"Borrower which
Borrower is authorized or required to deduct from payments on the Indebtedness secured by this typé of Deed of Trust;
{3) a tax on this type of Dead of Trust chargeable against the Lender or the holder of the Note; and (4) .a specific tax on
all or any portion of the Indebtedness or on paymaents of principal and intersst made by Borrower, Loetow

Subsequent Taxes. !f any lax to which this secltion applies is enacted subsequent to the date of this Deéed-of Trust, this .
event shall have the same effect as an Event of Default, and Lender may exercise any or all of its available remedies-for.
an Event of Default as provided below unless Grantor either (1) pays the tax before it becomes delinquent, or (2) -
contests the tax as provided above in the Taxes and Liens section and deposits with Lender cash or a .sufficient:
corporate suraty bond or other security satistactory to Lender. T e
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security” .-~
agreament are a part of this Deed of Trust: G

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property constitifes
fixtures, and Lender shall have ali of the rights of a secured party under the Uniforrn Commercial Code as amended from

i
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ime to time.
" gecurity-Inferest. Upen request by Lender, Grantor shall execute financing stalements and take whatever other action
~Is requestad by Lender to perfect and coniinue Lender's security interest in the Ren's and Personal Property. In addition

to’racording, this Deed of Trust in the real property records, Lender may, at any fime and without further authorization
from Grantar; file exacuted counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor
shall reimburse: Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not rempve, sever or detach the Personal Property from the Properly. Upon default, Grantor shall assemble any
Parsonal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and Lender
and malke‘it available'to Lender within three (3) days after receipt of written demand from Lender to the extent permitted
by applicablélaw. . .
Addressés. The ‘mailing addresses of Grantor (debtor) and Lender (secured party) from which information concerning
the security interest-granted by this Deed of Trust may be obtained (each as required by the Uniform Commercial Code)
are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fallowing provisions relating to further assurances and
attorney—in—fact are a-part of this Deed of Trust:

Furiher Assurances. At:any fimg, and from fime fo tima, upon reguest of Lender, Grantor will make, execute and
deliver, or will cause to be made; exacuted or deliverad, to Lender or to Lender's designes, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices and
places as Lender may.-deem apfropriate, any and all such mortgages, deeds of frust, security deeds, securily
agraements, financing: statements,-continuation statements, instruments of further assurance, certificates, and other
documents as may, in the sole-opinion of Lender, be necessary or desirabie in order to eMectuale, complete, perfect,
continue, or preserve (1) | Borrower's and Grantor's obligations under the Note, this Deed of Trust, and the Related
Documents, and (2) the liens and security interests created by this Deed of Trust as first and prior liens on the
Property, whether now owned. or_hereaftergcquired by Grantor, Unless prohibited by law or Lender agrees to the
contrary in writing, Grantor shall reimburse Lender for ali costs and expenses incurred in connection with the matters
referrad lo in this paragraph. =7 0

Attorney—in-Fact. If Grantor fails {6 do any of the things referred to in the praceding paragraph, Lender may do so for
and in the name of Grantor and ab-Grantor's-expense. For such purposes, Grantor hereby irrevocably appoints Lender
as Grantor's attorney—in-fact for the purpose of ‘making, exsculing, delivering, filing, recording, and deing all ather things
as may be necessary or desirable, in.kender’s sole opinion, to accomplish the matters referred to in the preceding
paragraph. i :

FULL PERFORMANCE. If Borrower pays all the indebtedness when due, and otherwise performs all the obligations imposed |
upon Grantor under this Deed of Trust, Lender shall exeéule and deliver to Trustee a request for full reconveyance and shall |
execute and deliver to Grantor suitable statements.of tefmination of any financing statement on file evidencing Lender's
securily interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by Grantor, if permitted by |
applicable law. The grantee in any reconveyance may-be described as the "person or persens legally entiied thereto”, and
the recitals in the reconveyance of any matters or facts 'shall be conclusive proof of the truthfulness of any such matters or
facts. Lok

EVENTS OF DEFAULT. Each of the following, at Lender's option; shall constitute an Event of Default under this Deed of
Trust: A

Payment Default. Borrower fails to make any payment when due unqér the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or 'te‘ per_toﬁq-‘any other tarm, obligation, covenant or condition
contained in this Deed of Trust or in any of the Ralated Documents or to comply with or to perform any lerm, obligation,
covenant or condition contained in any other agreement between Lender and 'Borrower or Grantor.

Compliance Defauit. Faiiure io comply with any other ferm, obligation; covenant or condition contatned in this Deed of
Trust, the Note or In any of the Related Documents. If such a failure is curable and if Borrower or Grantor has not bean
given a notice of a breach of the same provision of this Deed of Trust:within the preceding twelve (12) menths, it may be
cured (and no Event of Default will have occurred) if Borrower or Grantor, after.Lender sends written notice demanding
cura of such failure: {(a) cures the failure within fifteen (15) days; or {b) if the-ture‘réguires more than fifteen (15) days,
immediately initiates steps sufficient to cure the failure and thereafter continles.and ‘completes all reasonable and
necessary steps sufficient to produce compliance as soon as reasonably practical:” ’

Detault on Other Payments. Failure of Grantor within the time required by.thié Deed ofn ‘Ij?ust to make any payment for
taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge qg any ken,

False Statements. Any warranty, representation or statement made or furnished to Lender by Barrower or Grantor or
on Borrower's or Grantor’s behalf under this Deed of Trust or the Related Documents isfalse or misteading in any
malerial respect, gither now or at the time made or furnished or becomes false or mislgading at any time thereafter.

Defective Collateralization. This Deed of Trust or any of the Related Documents éeafs'ses o k_be" in.‘full force and effect
{including failure of any collateral document to create a valid and perfecled security interest.or lien) at:any time and for
any reason. N R

Death or Insolvency. The dissolulion or termination of Borrower’s or Grantor's existence as.a going business or the
death ot any pariner, the insolvency of Borrower or Grantor, the appointment of a receiver for any part of Borrower's or
Granlor's property, any assignment for the benefit of credilors, any type of craditor workout,.6r the-comimencemant of
any proceeding under any bankruplcy or insolvency laws by or against Borrower or Grantor. S

Creditor or Forfeilure Proceedings. Commencement ot foreclosure or forfeiture proceedings, “whather by judicial
proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or by any governmental
agency against any property securing the Indebtedness. This includes a garnishment of any of Borrower's or-Grantar's
accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if there is.a good: faith
dispute by Borrower or Grantor as to the validily or reasonableness of the claim which is the basis:of.the cregitor.cr
forfeiture proceeding and if Borrower or Grantor gives Lender written notice of the creditor or forfeiture:proceeding and.:_
deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount:delermined by *
Lender, in its sole discretion, as being an adequate reserve or bond for the dispule. ;s S

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agrearﬁé'nt,béiwe_e“‘n,-"
Borrower or Grantor and Lender that is not remedied within any grace period provided therein, including without -
limitation any agresment concerning any indebtedness or other obligation of Borrower or Grantor to Lender,” whether -

existing now or later. S

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety, or
accommodation party of any of the indebtedness or any guarantor, endorser, surely, or accommodation party dies or
becomes incompstent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

LRI
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Adverse Change. A material adverse change occurs in Eorrower’s or Grantor's financial condilion, or Lender believes
the prospect of payment or performance of the indebtedness is impaired.

Insecurity Lender in good faith believes itself insecure.

RIGHTS ‘AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any fime thereafter,
Trustee or Lender may exercise any one or more of the following rights and remedies;

‘Election of Remedies. Elaction by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an
eléction.{o_rmake expenditures or fo fake action to perform an obligation of Grantor under this Deed of Trust, after
Grantor s-feilgre to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Accelera!e lndebtedness Lender shall have the right at its option to declare the entire Indebtedness immediately due
and payable. mcludmg any prepayment penalty which Borrower would be required to pay.

Foreclosure. With respéct to all or any part of the Real Property, the Trustee shall have the right to exarcise its power of
sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either
case in accordange with and" to the full extent provided by applicabie law.

UCC Remedies. With respect 1o all or any part of the Personal Property, Lender shall have all the rights and remedies of
a secured party.under the Umform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Barrower or Grantor to take possession of and manage the
Property and collect the Rents, ingluding amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, againstihe Indsbiedriass. In furtherance of this right, Lender may require any tenant or other user of the
Praperty to make paymefis.of renit er use fees directly to Lender. if the Rents are collacted by Lender, then Grantor
irevocably designates Lender-as Grantar's attorney—in—fact to endorss instruments recsived in paymant thereof in the
name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in
response fo Lender's demand shall satisty the obligations for which the payments are made, whether or not any proper
grounds for the demand exlsted Lender may exercise lis rights under this subparagraph either in person, by agent, or
through a recesiver.

Appoint Recelver. Lendar shall have the right to have a recsiver appointed to take possession of all or any part of tha
Property, with the power to protect and preserve-the Property, to operate the Praperty preceding or pending foreciosure
or sale, and to collect the Rents frém the Property and apply the proceeds, over and above the cost of the recsivership,
against the indebtedness. The receiver may serve without bond if permitted by law. Lender's right to the appointment
of a receiver shall exist whether or not'the ‘appareni vafue of the Praperty exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not drsquallfy & person from serving as a raceiver.

Tenancy at Sufferance. If Grantor remaing in: possessnon of the Property after the Properly is sold as provided above or
Lender otherwise becomes enfifled fo possession of the Property upon defaull of Grantor, Grantor shalt become a
tenant at sufferance of Lender or the purchaser-of the Property and shall, at Lender's opfion, either (1) pay a
reasonable rental for the use of the Property, or (2) vacate the Property immediately upon the damand of Lender.

Other Remedies. Trusfee or Lender shall have any o!her right or remedy provided in this Dead of Trust or the Noate or
by law.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
Property or of the fime after which any private sale or other intended disposition of the Persanal Property is to be made.
Reasonable notice shall mean notice given at least ten (10) days befare; the time of the sale or disposition. Any sale of
Personal Property may be made in conjunction with any sale’of the Real Property.

Saie of ihe Property. To the exient permitted by applicable law, Borrower and Grantor hereby waives any and all rights
to have the Property marshalled. In exercising ils rights and remedies, thé Frustee or Lender shall be free to sell all or
any part of the Property together or separately, in ohe sale or by separate sales Lender shali be entitied to bid at any
public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or actlon lo enforce any of the terms of this Deed of Trust,
Lender shall be entifled to recover such sum as the court may adjudge reasonable as attorneys® fees at fria! and upon
any appeal. Whether or not any court action is involved, and to_the extent nol _prohibited by faw, all reasonable
expenses Lender incurs that in Lender’s opinion are necessary at any fime for ‘the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demarid and, shall bear intsrest at the Note
rate from the date of the expenditure until repaid. Expenses covered by this parageaph include, without limitation,
however subject to any fimits under applicable law, Lender’s attorneys’ fess and Lender’s legal expenses, whether ar not
there is a lawsuit, including attorneys’ fees and expenses for bankruplcy proceedings (lncludmg offorts to modity or
vacate any automatic stay or injunction), appeals, and any anficipated post—}udgment collectlon sarvices, the cost of
searching records, obfaining lifle reports (including foreclosure repurts), surveyors’ reporls;” and appraisal fees, tifle
insurance, and fees for the Trustes, to the extent permitted by applicable law. Grantor alsn will pay any court costs, in
addition to all other sums provided by law.

Rights of Trusiee. Trusiee shall have al of the rights and duties of Lender as set fodh in thls sechan

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating o the powers and obhgatlons of Trustes
(pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addifion fo all powers of Truslea arising as a matter of law, Truslee shall have me power to take
the following actions with respect to the Property upon the written requast of Lender and Grantor:” (4) join in: preparing
and filing a map or plat of the Real Property, inciuding the dadication of streets or other rights tg thepublie; {b) join in
granting any easement or creating any restriction on the Real Property; and (¢} join in any subordmatlon or other
agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust, ~-

Obligations to Nofity. Trustee shall not be obligated to notify any other party of a pending sals under any other trust
deed or lien, or of any action or proceading in which Grantor, Lender, or Trustee shall be a party; unless requwed by
applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition tq tt_\e righls anq.n'-&.__
remedies se! forth above, with respect to all or any part of the Property, the Trustee shall have the right to foreclose by
notice and sale, and Lender shall have the right 1o foreclose by judicial foreclosure, in eithar case in accordance wllh and‘
to the full extent provided by applicable law. !

Successor Trustee. lender, at Lender's opfion, may from time to time appoint & successor Trusies lo any Trustee
appointed under this Deed of Trust by an instrument execuled and acknowiedged by Lender and recorded in the office.” .-
of the recorder of SKAGIT County, State of Washington. The instrument shall contain, in addition to all other matters .~
required by state law, the names of the original Lender, Trustea, and Grantor, the book and page or the Auditor's File’
Number whers this Deed of Trust is recorded, and the name and address of the successor trush ¢ the instrumént
shall ba execuled and acknowladged by Lender or ils successors in interast. The M out conveyance

%\%\\\W\\M\\\W\N\ il

ditor
skag‘t co : ox:\“w 3-.42PN\

1202002 © °%°




DEED OF TRUST
'Loan No: 3229709726 (Continued) Page 7

q_f.;thé_-P"Foperty, shall succeed to all the title, power, and dutigs conferred upon the Trustes in this Deed of Trust and by
¢ ;applicablg law. This procedure for subslituion of Trustee shall govern to the exclusion of all other provisions for
~ substitution. "
NOTICES.. "Subjé‘c_t 1o applicable law, and except for nofice required or allowed by law to be given in another manner, any
notice required fo be given under this Deed of Trust, inctuding without limitation any nofice of default and any nofice of sale

shall be given in writing, and shall be effective when actually delivered, when actually received by telefacsimile {unless
otherwise.required by law), when deposited with a nationally recognized overnight courier, or, it mailed, when deposited in
the United ‘States. all,“as first class, cerified or registered mail postage prepaid, directed to the addresses shown near the
beginning ot this Deed of Trust. All copies of nolices of foreclosure from the holder of any lisn which has priority over this
Deed of Trust shalibe-sent.to.Lender’s address, as shown near the beginning of this Deed of Trust. Any parly may change its
addrass for notices iinder this Deed of Trust by giving formal written nolice to the other parties, specifying thal the purpose of
the notice is o change the party’s address. For notice purposes, Grantor agrees to keep Lender intormed at all fimes of
Grantor's curent address. Subject to applicable law, and except for notice required or allowed by law to be given in ancther
manner, it there is more than ore“Grantor, any nofice given by Lender to any Grantor is deemed to be notice given to all
Grantors. S

MISCELLANEQUS PROVISI _ NS. The following miscellansous provisions are a part of this Deed of Trust:

Amendments. This Desd of Frust, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to this Deed of
Trust shall be effective unless given.ia writing and signed by the party or parlies sought to ba charged or bound by the

alteration or amendment. -

Annual Reports. If the Property is used for purposes other than Grantor’s residence, Grantor shall furnish to Lender,
upon request, a certified statemant of net operating income received fram the Proparty durdag Grantor's previous fiscal
year in such form and detail as Lender, shall require. "Net operating income" shall mean all cash receipts from the
Property less all cash expenditures made in connection with the operation of the Property.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be used to
interprel or define the provisions of this'Dged of Trust.

Merger. There shall be no merger of thie interest'or eslate created by this Daed of Trust with any olher interest or estate
in the Property at any time held by or for.thé bapefit of Lender in any capacity, without the written consent of Lender.

Governing Law. This Deed of Trusl"'wllrb“é__go'vefned by, construed and enforced In accordance with federal law
and the laws of the State of Washingtan. " This Deed ot Trust has been accepted by Lender in the State of
Washington. s A

Joint and Several Liability. Al obligations 0f Borrower-8nd Grantor under this Deed of Trust shall be joint and saveral,
and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each and
every Borrower. This means that each Borrower and Grantor signing below is responsibla for ali obligations in this Deed
of Trust. Where any one or more of the parties i§.a corporation, partnership, limited liability company or similar entity, it is
nol necessary for Lender fo inquire into the powers of any of the officers, directors, partners, members, or other agents
acting or purporting to act on the entity’s behalf, and-any obligatioris made or created in reliance upon the professed
exercise of such powers shall be guaranteed under this Deed of Trust.

No Waiver by Lender. Lender shall not be deamed to have waived dny rights under this Deed of Trust unless such
waiver is given in writing and signed by Lender. No delay or ormission ‘on the part of Lender in exarcising any right shall
operate as a waiver of such right or any other right. A waiver by Lenider of a provision of this Deed of Trust shall not
prejudice or constitute a waiver of Lendar's right otherwise to demand strict compliance with that provision or any other
provision of this Deed of Trust. No prior waiver by Lender, nor any course-of dealing between Lender and Grantor, shail
constitute a waiver of any of Lender's rights or of any of Grantor's abligations as to any fulure transactions. Whenever
the consent of Lender is required under this Dead of Trust, the granting, of such censent by Lender in any instance shall
not constitute continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withhsld in the sole discretion of Lender. P i

Severability. If a courl of competent jurisdiction finds any provision of this Deed of Trust lo be illegal, invalid, or
unenforceable as to any person or circumstance, that finding shall not make_the. offénding provision illegal, invalid, or
unenforceable as to any other person or circumstance. |f feasible, the offerding’ provision:shall be considered modified
so that it becomes lagal, vali¢ and enforceable. |f the offending provision canhol-be so maodified, it shall be considered
deleted from this Dead of Trust. Unless otharwise required by law, the illegality, invalidity, or unenforceability of any
provision of this Deed of Trust shall not affect the legality, validity or enforceability of any.other provision of this Deed of

Successors and Assigns. Subject to any limitations stated in this Deed of Trust.on transfer-of Grantor's interest, this
Deed of Trusl shall ba binding upon and inure to the benefit of the parties, their successors.and assigns. If ownership of
the Property becomes vested in a person other than Grantor, Lender, without notice 16 Grantor, may:deal with Grantar's
successors with referance to this Deed of Trust and the Indebtedness by way of forbearance or extension without

releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtadness. -~ -
Time is of the Essence. Time is of the essence in lhe performance of this Deed of Trust..,

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and bgn'eﬁts‘f:‘q_f ‘ihe homestead

exemption laws of the State of Washington as to all iIndebtedness secured by this Deed of Trust,

DEFINITIONS. The foliowing capitalized words and terms shall have the foliowing meanings when used in this Beed of Trust.
Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawiul money of the United
Stales of America. Words and terms used in the singular shall include the plural, and the plural shall include the sipgular, as
the context may require. Words and terms not otherwise defined in this Deed of Trust shall have the meanings attributed to
such terms in the Uniform Commercial Code: Tt S

Beneficiary. The word "Beneficiary" means Skagit State Bank, and ils successors and assigns.

Borrower. The word "Borrower” means FOLEY BROTHERS, A WASHINGTON GENERAL PAHTNERSHIEK,"*andﬁa_ll-"'othe‘[""'~..

persons and entities signing the Note in whatever capacity.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and indqge'sg'

without limitation all assignment and security interest provisions relating to the Personal Property and Rents.
Defaull. The word "Default” means the Default sat ferth in this Deed of Trust in the section litled "Defaull”.

Environmental Laws. The words "Environmental Laws™ mean any and all state, federal and local statutes, regulations 5

and ordinances relating to the profection of human health or the environment, including without limitation'. the
Comprehensive Environmantal Respanse, Compensatian, and Liability Act of 1980, as amended, 42 U.S.C. Section

9501, et seq. ("CERCLA", the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 89498 ("SARA"), &

T
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: E }hé'_Hazard""'s Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource Conservation and Rec overy
s ﬁ.’ct. 42 U.5.C. Section 6901, et seq., or other applicable state or federal laws, rules, or regulations adopted pursvant
7 _theretg:. .

_gvé.n’l- ofbél_fault. The words "Event of Default” mean any of the events of default set forth in this Deed of Trust in the
_events of default section of this Deed of Trust.

Grantor, fhé word "Grantor" means FOLEY BROTHERS, A WASHINGTON GENERAL PARTNERSHIP; REX D FOLEY;
:RON FOLEY; an__q, MARGARET FOLEY. ’

Guaranty. The word "Guaranty” means the guaranly from guarantor, sndarser, surety, or accommodation party to
Lender, Including without limitation a guaranty of all or part of the Note.

Hazardois.‘Substances. The words "Hazardous Substances” mean malerials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential hazard to
human health or the ‘environment when improperly used, treated, stored, dispused of, generated, manufactured,
fransported or otherwise: handled. The words "Hazardous Substances" are used in their very broadest sense and
inciude without limitation any and all hazardous ar toxic substances, materiais ar waste as defined by or fisted under the
Environmental. Laws.. - The term "Hazardous Substances” also includes, without limitation, petroleum and petroleum
by-products or.any fraction thereof and asbestos.

Improvements. The word "improvements” means all existing and futurs impravements, buildings, structures, mobile
homes affixed on the Real Proper_f\g,__‘ facilities, additions, replacements and gther construction on the Real Praperty.

Indebiedness. The word “Indebtedness” means all principal, interest, and other amounts, costs and expenses payabls
under the Note or Relaled Documents, together with all renewals of, extensions of, modifications of, consolidations of
and substitufions for the Note or Related Documents and any amounts expended or advanced by Lender to discharge
Grantor's obligalions or expanses incurred by Trustes or Lender lo enfarce Grantor's obligations under this Deed of
Trust, together with interest on such ameunts as provided in this Deed of Trust.

Lender. The word iendar“'mé_é'h':s;. Skagit State Bank, its successors and assigns.

Note. The werd "Note” means‘lhe__ promissory note dated February 8, 2002, in the original principal amount
of $1,976,702.39 from Bomower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions teor the promissory nole or agreement.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property
now or hereafter ownad-by Grantor, and now ¢r hereafter attached or affixed to the Real Properly; togsther with all
accessions, parts, and additions to, all replagements of; and all substitutions for, any of such property; and together with
all Issues and profits thereon and proceeds:{including witfiout limitation all insurance procesds and refunds of premiums)
from any sale or other disposition of the Propérty,~ -

Properly. The word "Froperty” means colleci:ﬁvely:th'é Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described in this Deed
of Trust. A

Related Documents. The words "Related Documeérits™ mean gll-promissory notes, credit agreements, loan agreemerits,
environmental agreements, guaranties, security agreements;’ morigages, deeds of trust, security deeds, collateral
morigages, and all other instruments, agresments and documents, whether now or hereafter existing, execuled in
cannection with the Indebtacdness. A fd

Rents. The word "Rents" means all prasent and future: rants, revenues, income, issues, royalties, profits, and other
benefits derived from the Property. R

Trustee. The word ™Trustee" means First American Title Company b_f~:-!0iount ,Ve'r_non, whose mailing address is P O Box
1667, Mount Vernon, WA 988273 and any substitute or successor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO TS TERMS.

GRANTCR:

FOLEY BROTHERS, A WASHINGTON GENERAL PARTNERSHIP

“FOLEY, Geheral Pariner of FOLEY BROTHERS, A
WASHINGTON GENERAL PARTNERSHIP

CEY, General Partner of FOLEY BROTHERS, A WASHINGTON
PARTNERSHIP
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)

)8
coumv OF 5(6? S/f )
On this / /7 ?Lﬂ day of Si T AT e, the undersigned
Notary Publ'.c, persc-nally appeared REX O FOLEY; RON FOLEY of FOLE HINGTON GENERAL

PARTNERSHIP, and personally known to me or provad to me on the basis of safacio idence to be of the partnership
that executed the Deed of Truust and acknowledged the Deed of Trust to be the free and voluntary act and desd of the
partnership, by authority ‘of slatule or its Partnership Agreement, for the uses and purposes thersin mentioned, and on oath
stated that they are. authmzed lo execute this Deed of Trust and in fact executed the Deed of Trust on behaif of the

partnershi
%ZQZ s ﬁ /7/7 M Residingat - Seclo (ool (e o

My commission expires _//~¢ 7

Notary PubIf€ in and for the State of

INDIVIDUAL ACKNOWLEDGMENI*";'V' 'M' N iy

~e~ T "'«.
STATE OF QW?J ) \’4.‘*
DR | g Oﬂﬂﬂd \- )
o )88 gzf _x— }P%
COUNTY OF w5 F ) M:!V.LON .,-',-7
{,,*3 Noﬁ'a\
B nul'
On this day before me, the undersigned Notary Pubilc personally appeared REX D X ‘and MARGARET
FOLEY, personally known to me or proved ta me:an the basis of salistactory evidence d descrlbed inand |
who executed the Deed of Trust, and acknowledged that they signed the Deed of Trust as reg and voluntary act and

deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this /7 /’A /) day of _\, @ 4@&@% % 2007 ‘
. . ‘

By Reslding at

Notary Pubtic in ant for the State of _M;. le commission expires /”f .45 cha

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by thls Deed of Trust You are hereby requested,
upon payment of all sums owing to you, to reconvey without warranty, to the persons entmed thereto, the right, title and
interest now held by you under the Deed of Trust.

Date: Ben_eﬂclary:_ S

LASER FAD Landing, Var. 5.18.32.07 Copr. Harland Finantial Salutans, Inc, 1057, 2002, All Righis Reserved, - WA M:\C_FI\[‘;_P{.\Gm,_F_-C'“TR-_;WG PR-2
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