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_ DEED OF TRUST

................................. Dollars (U §.$,10225.76 ...).This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (“Note"), which provides for monthly payments, with the full debt,

if not paid earlier, due and payable on February 1tth . ,. 2012 _ . This Security Instrument secures Lo|
Lender: (a) the repayment of the debt evidenced by the Note, __w_nh interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect |
the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under |
this Security Insttument and the Note. For this purpose, Borrower, irrevocably grants and conveys to Trustee and :

Trustee’s successors and assigns, in trust, with power of- sale, the followmg described property located in .
...................................... County, Washington:

Lot 27, "EAGLE VALLEY P.ULD.", as per plat recorded in Volune' 15 of
Plats, pagss 181 to 183, inclusive, records of Skagit’ County, j—

i

Washington. ?

|

which has the address of 9179 Aerfe Lane . .................. ... .. Sedr.q .lf.io@.l.ley ................ .
[Street] Tt [cltyl

Washington ... ... 9gze4 . ("Property Address”); B

[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, aud all easements
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrumcnt as l;hc
“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, sub}ect to
any encambrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants

. with llmlted variations by jurisdiction to constitute a uniform security instrument covering real property.

* UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
£ 1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note..

- 2. Funds for Taxes and Insurance. If requested by Lender in writing and subject to applicable law,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a
sum (“Funds”) fof: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a 11en
on the Pmpcrty, (b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property
insurance premiums; (d) yearly flood insurance premiums, if any; (e} yearly mortgage insurance premiums, if any;
and (f) any sums payable by Borrower to Lender, in accordance with the prmrlsmns of paragraph 8, in lieu of the
payment of mortgagé insurance premiums. These items are called "Escrow Items.” Lender may, at any time, collect
and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may
require for Borrower’s-éscrow aceount under the federal Real Estate Settlement Procedures Act of 1974 as amended
from time to time, 12 U.S:C: § 2601 ez seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount, If so, Lender may, af ahy-time, collect and hold Funds in an amount not to exceed the lesser amount. Lender
may estimate the amount.of Fands due, on the basis of current data and reasonable estimates of expenditures of
future Escrow Items or othetwise inccordance with applicable law.

The Funds shall be held jn an instifution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lénder is sucly an institution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow licms. Lender may-not charge Botrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to-make such a charge. However, Lender may require Borrower to pay a
one-time charge for an independent real estate. tax reporting service used by Lender in connection with this loan,
unless applicable law provides otherwise. Unless‘an agreement is made or applicable law requires interest to be
paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may
agree in writing, however, that interest shall be paid.on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this Security [nstrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account
to Borrower for the excess Funds in accordance withi-the requirements of applicable law, If the amount of the Funds
held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the'amount riecessary to make up the deficiency. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. I, under paragraph 21; Lender shall acquire or sell the Property, Lender, prior
to the acquisition or sale of the Property, shall apply any Funds held by Lcnder at the time of acquisition or sale as a
credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provlcles otherwlse all payments received by Lender
under paragraphs 1 and 2 shall be applied: fitst, to any prepayment charges-due. under the Note; second, to amounts
payable if any under paragraph 2; third, to interest due; fourth, to pnnmpal due;- and last, to any late charges due
under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges tmes and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
If applicable Borrower shall pay these obligations in the manner prov1dcd in -paragraph 2, or if not paid in that
manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to
Lender al notices of amounts to be paid under this paragraph. If Botrower makes. these paymcnts d1rcct1y, Borrower
shall promptly furnish to Lender receipts evidencing the payments.

Botrower shall promptly discharge any lien which has priority over thls Secunty Instrument unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a-manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in; legal proceedings which
in the Lendet's opinion operate to prevent the enforcement of the lien; or (c) secures from-the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Secunty Instrument. If Lendér determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actlons set"forth
above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the 1mprovements now ex1st1ng or” hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage”-and:any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained.
in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be .
chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails 1o
maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lende LGderjjmhtmn__\
the property in accordance with paragraph 7. o

NP

Skagit County Auditor
2/11/2002 Page 2 of 10 2;26PM




. All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage
clausc Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
-+ give to Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt

. notlce to the insurance carrier and Lender. Lender may make prool of loss if not made promptly by Borrower. |

Thless Lender and Borrower otherwise agree in wrltmg, insurance proceeds shall be applied to restoration r
repaif of the. Property damaged, if the restoration or repair is economically feasible and Lender’s security is not
lessenéd. If the: restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, wi
any excess paid to Borrower. If Botrower abandons the Property, or does not answer within 30 days a notice from
Lender ‘that_the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrumt:ut
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall ng
extend or postpone the dile-date of the monthly payments referred to in paragraphs 1 and 2 or change the amount f
the payments. If under, paragraph 21 the Property is acqulred by Lender, Borrower's right to any insurance polici¢s
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of thc
sums secured by this Security Instrament immediately prior to the acquisition.

6. Occupancy, Preservatmn, Maintenance and Protection of the Property; Borrower’s Los@n
Application; Leaseholds. Borrower- shall ‘occupy, establish, and use the Property as Borrower’s principal residende
within sixty days after the execution of ‘this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not he unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the Property fo
deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise matetially impair the lien créated: by this Security Instrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as providedin paragraph 18, by causing the action or proceeding to be chsmlssetd
with a ruling that, in Lender’s good faith -determination, precludcs forfeiture of the Borrower’s interest in
Property or other material impaitment of the lien.created by this Security Instrument or Lender’s security mterest
Borrower shall also be in default if Borrower,-during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence: I this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. '

7. Protection of Lender’s Rights in the Property. If ‘Borrower fails to perform the covenants a]jd
agreements conlained in this Secuority Instrament, or thereé is a legal-proceeding that may significantly affept
Lender’s rights in the Property (such as a proceeding in bankruptey, probate for condemnation or forfeiture or o
enforce laws or regulations), then Lender may do and pay for swhatever is necessary to protect the value of the
Property and Lendet’s rights in the Property. Lender’s actions may include paying any sums secured by a lien whi h
has priority over this Security Instrument, appearing in court, paying. reasondble attorneys’ fees and entering on
Property to make repairs. Although Lcnde,r may take action under this paragraph 7, Lender does not have to do so. !

Any amounts disbursed by Lender under this paragraph 7 shall become addItmna.l debt of Borrower securdd
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable w1th mterest upon notice from Iﬁndér
to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condluon of making the loan secur¢d
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effeqt.
It, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be.in effect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance prevmusly In
effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance prcwous]y in effect, from
an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage instirance coverage is npt
available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insuran¢e
preminm bclng paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve payments may-no longer
be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lcnd T
requires) provided by an insurer approvcd by Lender again becomes available and is obtained. Borrower shall p y
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the réquireme:
for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or appllcab]e
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
- inspection”,
B || 8 Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

I the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of
the Property.in w]nch the fair market value of the Property immediately before the taking is equal to or greater than
the amount. of the sums-secured by this Security Instrument immediately before the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the proceeds miltiplied by the following fraction: (a) the total amount of the sums secured immediately before the
taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid
to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is‘less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or gettle a-claim for damages Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lendér is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any apphcauon of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
such payments.

11. Borrower Not Released F orbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums.secured by this Security Instrament granted by Lender to any successor in
interest of Borrower shall not operate ic releasethe liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any suecessor in interest or refuse to extend
time for payment or otherwise modify amortization-of the sums secured by this Security Instrument by reason of
any demand made by the criginal Borrower or Borrower’s successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co—signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Botrower,
subject to the provisions of paragraph 17. Botrower’s covenants ‘and agreements shall be joint and several. A_ny
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note w1thout that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other. loan.charges collected or to be collected
in connection with the loan exceed the permitted limits, then: {(a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may ‘choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender."Any notice to Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lender designates by notice to
Borrowet. Any notice provided for in this Security Instrument shall be deemed to have been gwen to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Sevel‘ablllty. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision ot clause of this. Security Inistrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument
or the Note which can be given effect without the conflicting provision. To this end the prov1slons of ths Security
Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of. thls Secunty

.
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.~ 17. Transfer of the Property or a Beneficial Interest in Berrower. If all or any part of the Property or atjy
_interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not;a
. natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
. "of all sums secured by this Security Instrument. Howavcr this option shall not be exercised by Lender if exercise is

proh1b1tcd by federal law as of the date of this Security Instrument.

..~ If'Lender-exercises this option, Lender shall give Borrower notice of acceleration. The notice shall prov1de’
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pcnoﬁ
Lender, may. lnvokc any remedies permitted by this Security Instrument without further notice or demand qu
Borrower..,

18. Borrower s nght to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this-Security Instrument discontinued at any time prior to the earlier of: (a) 3 days (or sugh
other period as apphcab}e law may specify for reinstatement) before sale of the Property pursuant to any power ¢f
sale contained in this, Secufity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions ate that Borrower: () pays Lendcr all sums which then would be due under this Security Instrument arid
the Note as if no aceéleration had eccurred; (b) cures any default of any other covenants or agreements; (c) pays 4ll
expenses incurred in enforcing this-Security Instrument, including, but not limited to, reasonable attorneys’ fees; atjd
(d) takes such action as Lenderinay reasonably require to assure that the lien of this Security Instrument, Lender’
rights in the Property and Borrower's-abligation to pay the sums secured by this Security Instrument shall continije
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shalll
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the cage
of accelerationunder paragraph 17..-

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with thiis
Sccurlty Instrument) may be sold one or-more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Securit
Instrument. There also may be one or fore changcs of the Loan Servicer unrelated to a sale of the Note. If there isia
change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14
above and applicable law. The notice will state'the pame and address of the new Loan Servicer and the address to
which payments should be made. The noticé will also contain any other information required by applicable law.

20, Hazardous Substances. Botrower shall not cause or permit the presence, use, disposal, storage, ér
release of any Hazardous Substances on or in“thie Property. Borrower shall not do, nor allow anyone else to dp,
anything affecting the Property that is in viclation of any Environmental Law. The precedmg two sentences shall nbt
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are gcnerally
recognized to be appropriate to normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any’ investigation, claim, demand, lawsuit or othpr
action by any governmental or regulatory agency or private party involving the Property and any Hazardoy
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by a:fs
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all nccessary remedlal actions in accordance wqh
Environmental Law,

Asused in this paragraph 20, "Hazardous Substances” are_those substances defined as toxic or hazardo
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or tox]rs
petroleum products, toxic pesticides and herbicides, volatile solvents; mate_-,nals containing asbestos ¢r
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law” means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection. |

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: *‘

21. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (¢} a date, not less than 30 days fromi-the date the notice is given to
Borrower, by which the default must he cured; and (d) that failure to cure the default.on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrumeént and sale 6f
the Property at public auction at a date not less than 120 days in the future. The notice shall further inform
Borrower of the right to reinstate after acceleration, the right to bring a court actionto.assert the
non-existence of a default or any other defense of Borrower to acceleration and sale, and. dny other, matters
required to be included in the notice by apphcable law. If the default is not cured on or-before the da{
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
Security Instrument without further demand and may invoke the power of sale and any. other- remed:ts
permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedités

provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and’ costs of tltle_ £

evidence.
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- If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an
_event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall take such
" action regarding notice of sale and shall give such notices to Borrower and to other persons as applicable law
" may réquire. After:the time required by applicable law and after publication of the notice of sale, Trustee,
without demand on Borrower, shall sell the Property at publlc auction to the highest bidder at the time and
place and.under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of the Pmperty for a period or periods permitted by applicable law by
public announcement at the time and place fixed in the notice of sale. Lender or its designee may purchase
the Property at any sale.

Truste¢ shall deliver to the purchaser Trustee’s deed conveying the Ptoperty without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prlma facie evidence of the truth
of the statements made therein. Trustee shall apply the proceeds of the sale in the followmg order: (a) to all
expenses of the salé; including, but not limited to, reasonable Trustee’s and attorneys® fees; (b} to all sums
secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it or to the
clerk of the superior court of the county in which the sale took place.

22.Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured
by this Security Instrument to. Trustee.-Trustee shall reconvey the Property without warranty and without charge to
the person or persons legally entitledto it:.Such person or persons shall pay any recordation costs.

23.Substitute Trustee. I accordince with applicable law, Lender may from time to time appoint a
successor trustee to any Trusteé appointed hereunder who has ceased to act. Without conveyance of the Property,
ihe successor trustee shall succeed to, all the title, power and duties conferred upon Trustee herein and by applicable

aw.

24.Use of Property. The Property is not used principally for agricultural or farming purposes.

25. Riders to this Security Instrument,-If :one or more riders are executed by Borrower and recorded
together with this Security Instrument,.the covenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenanis and agreements of this Security Instrument as if the rider{s) were a
part of this Security Instrument. : :

[Check applicable box(es)]

[ ] Adjustable Rate Rider D Condominium Rider [] 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Dc_w-cl_bpmcnt Rider I:] Biweekly Payment Rider
E‘ Balloon Rider ’:] Rate Improvemehf Rldcr D Second Home Rider

[ ] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to l:he terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded w1th it. s

Witnesses:

.................................................. %ﬂf
aran E. Litton

Social Security Number . 931 .?.2. .1 .3.5.3 ...... S

[Space Below This Line For Acknowledgment]

e
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' “STATE OF WASHINGTON )
COUNTY_ OF ghatcom )

On this day persona.lfy appeared before me\M M U%(G“ Ol/\d SltA%o E u k('a/]

to me known to be the individual described in Nand who executed the within and foregoing instrument, and

acknowledged that -~ - HE\/ signed thesameas  THEUC.

free and voluntary act and deed, for the uses and purposes therein mentioned.

W
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this gty day of February
2007, and is’incofporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trhst or
Secunty Deéed (the “Secutity Instrument”) of the same date, given by the undersigned (the “Borrowet”) to s{ccurs

BorrowersNotetO WBIIS Fargo Financial Washington 1, Inc.

i
|
i
{
!

1

- : (the “Lerider”)
of the same date and coverlng the Property described in the Security Insttument and located at:
5179 derie Lane Sedro Woelley WA 98284

The Property includes, but is net litmited to, a parcel of land improved with a dwelling, together with other;such

patcels and certain common aréas and facilities, as desctibed in See Attached Exhibit "A" g
T (the "Dccla:aticlln”).

The Propetty is a part of a planned"'unit. dev-clopmcnt knownas Eagle Valley P.U.D.

(the "PUD"). The Property also mcludes Borrower s interest in the homeowners’ association or equivalent ¢nt1ty

owning or managing the common areas and facrhtres of the PUD (the “Owners’ Association”} and the ! uses,

benefits and proceeds of Borrower’s intetest, -

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borerer
and Lender further covenant and agree as follows:

A. PUD Obligations, Botrower shall perform all of Borrower’s obligations under the PUD’s Cons tuent
Documents. The “Constituent Documents” are the: (i) Declarallon, (ii) articles of incorporation, trust instrumnent
or any equivalent document which creates the Owners’ Association; and (iii) any by-laws or other ruld;s or
regulations of the Owners’ Association. Borrower shaIl promptly pay, when due, all dues and asscssmcnts
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Ownets’ Assocratron marntalns with a generally accepted ins jance
cartier, a “master” or “blanket” policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the petiods, and against the hazards Lender requires, including ﬁrq and
hazards included within the term “extended coverage,” then: S

(1) Lender shall not exercise its opt1on under the provisions in Umform Covcnant 2 for the monthly payinent
to be made to Lender of the yearly premium installments for hazard insutance on the Property; and !

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard instrance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owriers” Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard i insurance Lcoyetage provided by the
mastet or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of rcstoratron or reparr following a 1
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are h ﬁby
assighed and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Secunty
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure tha; the
Owners’ Association maintains a public liability insurance policy acceptable in form, amcnmt and extcrjlt of
coverage to Lender. Y L

TR

+ county Auditor
Skagit BVOf j0  3:26PM

5j41/2002 Page e e

NA-3150-0700




00LC-031EFN

T ———

idez:¢ Ol Jjog ofiey ZOOZIL (74
J0pny fhunoo 6 e

Mg

IMOIIoH-

(feeg)

Tamorog-

(eas)

JaMmoatog-

W_—W/ ?,7/,

Iomomog- NO.I,.I.I'I H LTIOF

(Teos)

‘19pTY ANd SIY) UT paurejuod suoisiackd pue supa) oy 0) sa:uﬁ*s pue sldeoae paonog ‘MOTIY ONINDIS Ad

1uau1&ed Sunsaenbal Jomolog 0) Jopua]
woi} 2910u uodn “jsorur Y ‘ejqeded oq [reys pue agel SjoN gq] m JUSTASINGSTP JO 98P o) WOIJ 1Sa19)ul
¥eaq [[eyS SJUNOWe dsay; Yuowed Jo Suls) 0YJ0 0) 2aIe IopU pue I2MOLIOE SSO[U] WRWINNSUL AJLNoos 2y)
Aq pamoos 13M01I0¢] JO 1GoP [eUOHIppe 3W00aq [[eys 4 ydesSered siy) Opun 1opua £q pasingsip sjunowe AUy
woyy £ed Lews sopuer oY) ‘onp ULy SiuLWISSasse pue sInp (Nd Aed jou s3op JamoMog J] “sAIpowdy g
"IPUYT 01 9lqeidooorun UOTIRINOSSY  SIOUM(Q S) Aq pourejurens
93e12A0> oouernsul Liqer] ofqnd oY) SULIPBPUSI JO 103J0 SYY) dABY p[nom qotqm uoroe Lue (A1)
<1 oF 1O ‘UOTJeIoossy
SIUsMQ o Jo JuomeSeuewr-Jios Jo uondumsse pue juewmsSeuews [euorssa;oxd ;o uomaumuaa {1}
- PP JO Rt
ssosdxo oty 10¥ ST UotsTA0Md o) J1  SIUSWNOO(] JUSIYNRSUC)),, ) Jo vorsiaold Aue o J,uampuaum Aue (1)
"7 tureiop JUSUID
30 uonRISpUOd £ SuD(e) ® Jo osed Oyp Uf fo Lj[enses 00 fo oI1f Aq UOTIONIISIP TeIURISqNS 1O ases o) Ul
ame] £q parmbor voneuTuLD) 10 JuawUopuede 10 jdaoxs ()4 2Y) JO UOTEUTULR] IO JUSUIUOPUEGR U} .
:0) TuesUED 1o K11d01] 213 SPIATPGNS 0 uonned I1SU31e: YUISUOD U LM
joud s.Iopus )lm pue Jopus 0) 20nou e 1dooxa JoU [[eYS JOMON0E ‘JUASUO)) JOLLJ S JAPUITY H
01 JURURA0D WLIOJIUR) UL popiacid
se JuatnIsu] Ajpnoeg oY) Aq panoes sums o) 0) sopue] £q pordde oq [eys spescord yong “Ispus o). pred ..

aq [[eys pue paudisse Agarel ole ‘TONBUIUAPUOD JO NAI] Ul 90UeA0AU0D AR JOJ 10 ‘(J}d S JO SSHIJIoR) pue seore. L

gounuos o) o Aadold ay; Jo ped £ue jo [[e Jo Sunfe) Joy)o JO UOTJRUWOPUOS AUR [)Ia UOHDSULO) Ul 1:mouog-
0} ajqeded ‘[enuenbosucs 10 Jo0rp ‘seSeurep J0j Wed Jo pieme Aue Jo speecoid Sy, ‘UOPBUWRPUOY) (- .




Exhibic "A"

The land referred to in this reportipolicy is si ' i
and refefred to policy is situated in the State of W
Skaglt.'a._a__'__nd__:l_s,.dgsqnbed as follows: ® of Wastington, Gounty of :

Lot 27, "EAGLE VA’L;L’EY P.U.D.", as per plat recorded in Voilume 15 of Plats, pagesé

181 to 183, inclu_Sive,.__'rQGOEd_s of Skagit County, Washington. M f )”/ %
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