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~PEOPLES BANK oigf2002 P29% .-~
" - MOUNT VERNON OFFICE g
. 1801 RIVERSIDE DRIVE
* . MOUNT VERNON, WA
¢ ea2ry

LAND TITLE COMPANY OF SKAGIT COIN™ 49({ g mMac

DEED OF TRUST

DATE: February 6, 2002

Reference # (if apphcable):--- s i Additional on page
Grantor(s): '
1. LEAPS N BOUNDS LLC

Grantee(s)
1. PEQPLES BANK A
2. Land Title Co. of Skaglt County, Trustee

Legal Description: LOT 12, BLK 28 AND F’TN 13 17, ALL 18-20, BLK 37, AM. BURL,
TGW VAC. VICTORIA AVE ‘. Additional on page 2 :

Assessor's Tax Parcel ID#: 4076—028—01 2—0008 (P71476) & 4076-037-020-0009 (P71550)

THIS DEED OF TRUST is dated February 6, 2002; among LEAPS N BOUNDS, LLC, A
WASHINGTON LIMITED LIABILITY COMPANY, whose. address is 17662 W BIG LAKE BLVD,
MOUNT VERNON, WA 98273 ("Grantor"); PEOPLES. BANK, whose mailing address is
MOUNT VERNON OFFICE, 1801 RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (referred to
below sometimes as "Lender" and sometimes as. "Beneficiary"); and Land Title Co. of Skagit
County, whose mailing address is 111 E. George Hopper Rd Buﬂmg‘lon WA 98233 (referred
to below as "Trustee").
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P DEED OF TRUST
* Lean No: 5021914-201 (Continued) Page 3

* POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and Grantor's
po.ss‘égsibn and use of theProperty shall be governed by the following provisions:

.~Possession.and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession and control of
the Property;.(2) use, operale or manage the Property; and (3) collect the Rents from the Properly (this privilege is a
ficense from Lender to Grantor automatically revoked upon defasult). The following provisions relate to the use of the
iProperty or {0 other limitations on the Property. The Real Properly is not used principally for agricultural purposes.

lity_ tp___,.!iﬂqlhtain. Grantor shall mainfain the Properly in tenantable condition and promptly perform alt repairs,
replacements, and maintenance necessary to prasetve its value.

Nuisance, Wasle. “Grantor shall not cause, conduct or permit any uisance nor commit, permit, or suffer any stripping of
or waste-6n_er, to the-Property or any portion of the Property. Without limiting the generality of the foregoing, Grantar will
not remove, or grant to_any other party the right to remove, any timber, minerals (including oil and gas), coal, clay,
scoria, soil, graval.or rock products without Lender’s prior written consent.

Removal of Improv‘éménié;-. Granter shall not demolish or remove any Improvements from the Real Property without
Lender's prior written consent.. As a condition to the remaval of any Improvements, Lender may require Grantor to make
arrangements satisfactory to Lender to replace such Improvements with Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
reasonable times to attend:to Lender's interests and fo inspect the Real Property for purposes of Grantor's compliance
with the terms and condifions bf this. Deed of Trust.

Compliance with Governmenial Requirements. Grantor shall promplly comply, and shall promptly cause compliance
by all agents, tenants or other pérsons.or.entiies of every nature whatsoever who rent, lease or otherwise use or occupy
the Property in any manner, with ail laws, ordinances, and regulations, now or hereafter in effect, of all governmental
authorities applicable to the use ar occupancy of the Property, including without limitation, the Americans With Disabiliies
Act. Grantor may contest-in-good faith any. such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate :appeals, st long as Grantor has notified Lender in writing prior fo doing so and so
long as, in Lender's sole opinion; Lender's interests in the Property are not jecpardized. Lender may require Grantor to
post adequate securily or a surely bond; reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protecl. Grantor agrees neither to ab‘a:iji_goh_. or leave unattended the Property. Grantor shall do all other acts, in
addition to those acts set forth abovein this saction, which from the character and use of the Property are reasonably
necessary to protect and preserve the Froperty. -

TAXES AND LIENS. The following provisions réna:i"ng" to the tixes and liens on the Property are part of this Deed of Trust:

Payment. Grantor shall pay when due (and‘in all‘events prior to delinquency) all taxes, special taxes, assessments,
charges (including water and sewer), finesand inipositions levied against or on account of the Property, and shall pay
when due all claims for work done on or top services renderad or material furnished to the Property. Grantor shall
maintain the Properly free of all liens having priority over or equal to the interest of Lender under this Deed of Trust,
except for the lien of taxes and assessments not:dile and except as otherwise provided in this Deed of Trust,

Right fo Contest. Grantor may withhold paymentiof any tax, agsessment, or claim in connection with a good faith
dispute over the obligation to pay, so long as Lender's interest-in the Property is not jeopardized. If a lien arises or is
filed as a result of nonpayment, Grantor shall within fifteen (15) days.after the lien arises or, If a lien is flled, within fiffteen
(15) days after Grantor has notice of the tiling, secure the-discharge of the lien, or if sequested by Lender, deposit with
Lender cash or a sufficient corporate surety bond or olher security’ satisfactory to Lender in an amount sufficient to
discharge the lisn plus any cosls and attorneys’ fees, or ather charges-that could accrue as a result of a foreclosure or
sale under the fien. In any contest, Grantor shall defend itself and‘Lender and shall satisty any adverse judgment before
enforcement against the Property. Grantor shall name Lender-as.ar additional.obligee under any surely bond furnished
in the contest proceedings. g T e

Evidence of Paymeni. Grantor shall upon demand furnish to Lender satisfaci_toﬁy evidence of payment of the taxes or
assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a written statement
of the taxes and assessments against the Property. won s

Notice of Consiruction. Grantor shall nolify Lender at least fiteen. (15) days-befére any work is commenced, any
services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materiaimen's fien, or other
lien could be asserted on account of the work, services, or materials and the:cost excesds: $1,000.00. Grantor will upon
request of Lender furnish to Lender advance assurances satisfactory fo Lender that Grantor can and will pay the cost of
such improvements, Lo

Trust,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property ase a part of tis Deed of

Maintenance of Insturance. Grantor shall procure and maintain policies of fire Insurance with. standard extended
coverage endorsements on a replacement basis for the full insurable value covering all improvements on the Real
Froperty in an ameunt sufficient to avoid application of any coinsurance clause, and with a staridard mortgagee clause in
favor of Lender. Grantor shall also procure and maintain comprehensive general hiability-ingurance in,such coverage
amolints as Lender may request with Trustee and Lender being named as additicnal insureds in such liability insurance
policies.  Addltionally, Grantor shall maintain such other insurance, including but not limited.to hazard, business
interruption, and boiler insurance, as Lender may reasonably reguire. Policies shall be wrilten in form, amounis,
coverages and basis reasonably acceptable o Lender and issued by a company or companies reaschably acceptable to
Lender. Grantor, upon request of Lender, will deliver to Lender from time to time the policies or’certificatés of insurance
in form satistactory to Lender, including stipulations that coverages will nol be cancelled or diminished without-at least
thirty (30) days prior writtlen notice to Lender. Each insurance palicy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default ofGrantor .o any. olher
person. The Real Property is or will be located in an area designated by the Director of the Federal Emergency
Management Agency as a special flood hazard area. Grantor agrees o oblain and maintain Federal Fiood Insirance, i
available, for the full unpaid principal balance of the loan and any prior liens on the property securing the'loan, yp.to the..
maximum policy limits set under the Nationat Flood Insurance Program, or as otherwise required by 1ender,"and 16
maintain such insurance for the term of the loan. IR

Application of Proceeds. Grantor shal promptty nolify Lender of any loss or damage to the Property if the gsli:h:la‘téd:_:'
cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to do so within-fiteery .-
(15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, al Lender's election, recéive and -

retain the proceeds of any insurance and apply the proceeds to the reduction of the Indebledness, payment of any lien .

affecting the Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration”
and repalr, Grantor shali repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration it Grantor is not in default under this Deed of Trust. Any proceeds which have

MBI
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S DEED OF TRUST
“ Loan No: 5021914-201 (Continued) Page 5

is‘fequested by Lender to perfect and continue Lender's security interest in the Renls and Personal Property. In addition
¢ :-to_récording this Deed of Trust in the real property records, Lender may, at any time and without further authorization
_from Giantor, file executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor
< shal reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upen default, Grantor
shall not remove, sever or detach the Personal Properly from the Properly. Upon default, Grantor shall assemble any
Parsonal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantar and Lender
‘and make it available o Lender within three (3) days after receipt of written demand from Lender to the extent permitted
by applicable law.-

Addr,es_._ses. Tﬁe..rriailing addresses of Grantor (debtor] and Lender (secured party) from which information concerning
the security-interest-granted by this Deed of Trust may be abtained (each as required by the Uniform Commercial Code)
are as slaled-on'the first page of this Deed of Trust.

FURTHER ASSURANCES; -ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney—in—fact are a part of this. Deed of Trust:

Further Assuranceés. . At any time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause {6 be ‘made, exscuted or delivered, to Lender or to Lenders designee, and when reguested by
Lender, cause {o-be filed, reCorded, refiled, or rerecorded, as the case may be, at such times and in such offices and
places as Lender may.deem’ appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing stateiments, continuation statements, instruments of further assurance, cerfificates, and other
documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuale, complete, perfect,
conlinue, or preserve.{1)-" Borrower’s and Grantor's obligations under the Note, this Deed of Trust, and the Related
Documents, and (2)* <the liens dnd Security interests created by this Deed of Trust as first and prior lisns on the
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agress to the
cenfrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters
referred to in this paragraph. * EE

Altorney-in—Fact. If Grantor failsto do any.of the things referred lo in the preceding paragraph, Lender may do so for
and in the name of Grantor and-at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender
as Grantor’s aftorney-in—fact for the-purpose of making, executing, delivering, fiing, recording, and doing ail other things
as may be necessary or desirable, il Lender's"sole opinion, to accomplish the matters referred to in the preceding
paragraph. . o

FULL PERFORMANCE. If Borrower pays all-the’Indebfedness when due, and otherwise performs all the cbligations imposed
upon Grantor under this Deed of Trust, Lendershall execute and deliver to Trustee a request for full recanveyance and shall
execute and deliver to Grantor suitable statements”of termination of any financing statement on file evidencing Lender's
security interest in the Rents and the Personal’Properly. Any reconveyance fee shall be paid by Grantor, if permitted by
applicable law. The grantee in any reconveyance may be'described as the "person or persons legally entitled thereto”, and
the recitals in the reconveyance of any matlers or facis'shall be conclusive proof of the truthfulness of any such matters or
tacts. L

EVENTS OF DEFAULT. Each of the following, at Le_rfd_er’s option, shall constitute an Event of Default under this Deed of
Trust: iR

Payment Default. Borrower fails to make any paymént when___dué_.un__dq_r the Indebtedness.

Other Detaulis. Borrower or Grantor fails to comply with of :tg-'-bérfofm "é;ny other term, obligation, covenant or condition
contained in this Deed of Trust or in any of the Related Docuiments or to comply with or to perform any term, obligation,
covenant or candition contained in any other agreement tetween Lender and Borrower or Grantor.

Compliance Default. Faiture to comply with any other termi, obligation, covenant or condition contained in this Deed of
Trust, the Note or in any of the Related Documents. If such afailure i$ curable’and if Borrower or Grantor has not been
given & notice of & breach of the same provision of this Deed of Trust within the preceding twelve (12) months, it may be
cured (and no Event of Default will have cccurred) if Borrower or Grantor, after Lander sends written nofice demanding
cure of such failure: (a) cures the failure within fifteen (15) days; or (b) if the ¢ure requires mare than fifteen (15) days,
Immediately initiates steps sufficient to cure the failure and thereafter coptinues and completes all reasonable and
necessary steps sufficient to produce compliance as soon as reasonably practical, ...

Defaull on Other Paymentis. Failure of Grantor within the time requiré'd b‘&f fh__is" *'D_eedt of Trust to make any payment for
taxes or insurance, or any olher payment necessary to prevent filing of or to effect discharge of any lien.

False Statements. Any warranty, representation or statement made or furnis_ﬁed to Lender by Borrower or Grantor or
on Borrower's or Grantor's behalf under this Deed of Trust or the Related Documenis’ is false or misleading in any
malerial respect, either now or &t the time made or furnished or becomes falsé or'misleading at any time thereafter.

Defective Collateralization. This Deed of Trust or any of the Related Documerits 'c':eas"eg-{b be in full force and effect
{including failure of any collateral document to create a valid and parfected security intarest or lien) at any time and for
any reasomn. A

Death or Insolvency. The dissolution or termination of Borrower's or Grantor's existence asa geing business, the
insolvency of Borrawer or Grantar, the appointment of a receiver for any part of Borrower's.or Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencemeiit of any preceeding under any
bankruptey of insolvency laws by or against Borrower or Grantor. S

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantororby any governmental
agency against any property securing the Indebtedness. This includes a garishment of any of Borrower's"or Grantor's
accounts, including deposit accounts, with Lender. However, this Event of Default shall not appiy if there is a.good faith
dispute by Borrower or Grantor as to the validity or reasonableness of the claim which is the basis-of the creditor or
forfeiture proceeding and if Borrower or Grantor gives Lender written notice of the creditor or forfeitire progeading and
deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount détermined. by
Lender, in its sole discretion, as being an adequate reserve or bond for the dispute. [T .

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreemant between -
Borrower or Grantor and Lender that is nol remedied within any grace period provided therain, including without
limitation any agreement concerning any indebtedness or other cbligafion of Borrower or Grantor to Lender, whether:

existing now or later. SLE

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of arﬁ} of sthe”

Indsbtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability under, = '

any Guaranty of the Indebtedness. [n the event of a death, Lender, at its option, may, but shall not be required to;
permit the Guarantors estate fo assume unconditionally the obligafions arising under the guaranty in a manher
salisfactory to Lender, and, in doing so, cure any Event of Default.

AR
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S DEED OF TRUST
*' Loan No: 5021914-201 (Continued) Page 7

Successor Truslee. Lender, at Lender's option, may from time to time appoint a successor Trustee to any Trustee

¢ :appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the office
_of the'recorder of SKAG!T Counly, State of Washington. The instrument shall contain, in addition to all other matters

< required-by ‘state law, the names of the eriginal Lender, Trustee, and Grantor, the book and page or the Auditor’s File
Number where this Deed of Trust is recorded, and the name and address of the successor trustes, and the instrument
shall be executed and acknowledged by Lender or its succassors in interesl. The sugcessor trustee, without conveyance
‘okihe Property, shall succeed to all the titie, power, and duties conferred upon the Trustee in this Deed of Trust and by
applicable law. This procedure for substitulion of Trustee shall govern to the exclusion of all other provisions for
substitutron ‘

NOTICES Subject to apptrcable law, and except for notice required or allowed by law to be given in ancther manner, any
nolice required to-beigiven under this Deed of Trust, including without limitation any notice of default and any notice of sale
shall be given.in writing, and shall be effective when actually delivered, when actually recelved by telefacsimile (unless
otherwise required by_law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in
the United States mail, agfirst.class, certified or registered mail postage prepaid, directed to the addresses shown near the
beginning of this Deed:bf Trust:. All copies of notices of foraclosure from the holder of any lien which has priority over this
Deed of Trust shall be'serit to, Lendérs address, as shown near the beginning of this Deed of Trust. Any party may change its
address for notices ‘under this:‘Dead of Trust by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the partys address. For nofice purposes, Grantor agrees to keep Lender informed at all times of
Granter's current address. Subject te applicable faw, and except for notice required or allowed by law o be given in another
manner, if there is more than ‘ong” Grantor any notice given by Lender to any Grantor is deemed fo be nolice given to all
Grantors, .

SBA PROVISION. "The Loan secured by lhtS lien was made under a United States Small Business Administration (SBA)
nalionwide program which uses tax dollars to assist small business owners. If the United States is seeking to enforce this
document, then under SBA regulalions: .

a) When SBA is the holder of the Note, this document and all decuments evidencing or securing this Loan will be construed
in accordance with federal law. .

b) Lender or SBA may use local or state procedures for purposes such as filing papers, recording documents, giving notice,
foraclosing liens, and other purposes. . By.tsing these-procedures, SBA does not waive any federal immunity from local or
slate control, penalty, tax or liability. No.Borrower ¢r Guarantor may claim or assert against SBA any local or state law to deny
any obligalion of Borrower, or defeat any claim of SBA with respect to the Loan,

Any clause in ihis document requiring arbltrataon is not entorceable when SBA is the holder of the Note secured by this
instrument.”.

MISCELLANEOQUS PROVISIONS. The totlowrng mrscellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the enlire understanding and
agreement of the parties as to the matters set-fortti in this Deed of Trust. No alteration of or amendment to this Deed of
Trust shall be effective unless given in writing and 5|gned by the party or parlies sought to be charged or bound by the
alteration or amendment.

Annual Reports. If the Properly is used for purpoSes other than Grantors residence, Grantor shall furnish to Lender,
upon request, a certified statement of net operatmg income received from the Property during Grantor's previous fiscal
year in such form and detail as Lender shall require. ™Net operatmg income” shall mean all cash receipts from the
Property less all cash expenditures made in connection with thi operatron of the Property.

Caption Headings. Captlon headings in this Deed of Trust are for convemence purposes anly and are not to be used to
intarpret or define the provisions of this Deed of Trust. :

Merger. There shall be no merger of the interest or eslate created by thrs Deed of Trust with any other interest or estate
in the Property at any time held by or for the benefit of Lender in any capacity, W|thout the written consent of Lender.

Governing Law. This Deed of Trust will be governed by, consirued and entorced in accordance with federal law
and the laws of the State of Washington. This Deed of Trust has been aooepted by Lender in the State of
Washington.

Choice of Venue. If there is a lawsuil, Grantor agrees upon Lender's request to submrt to the jurisdiction of the courts of
SKAGIT County, State of Washington,

Joint and Several Liability. All gbligations of Borrower and Grantor under thrs Deed of Trust shall be joint and several,
and all references to Grantor shall mean sach and every Grantor, and all references to-Borrower shall mean sach and
every Barrgwer. This means that each Borrower and Grantor signing below is responsible for all obfigations in this Deed
of Trust. Where any one or more of the parties is a corporation, partnership, timited liability comipany or similar entity, it is
not necessary for Lender to inquire into the powers of any of the officers, directors, parfners, members, or other agents
actlng or purporting to act on the entity’s behalf, and any obligations made or created in relrant:e upon the professed
exercise of such powers shall be guaranteed under this Deed of Trust, :

No Walver by Lender. Lender shall not be deemed to have waived any righls under this Deed of Frust unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall
operate as a waiver of such right or any other right. A waiver by Lendar of a provision of this.Deed of Trust shall not
prejudice or constitute a waiver of Lender's right otherwise lo demand strict compliance with that. ‘proyision or any other
provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing between L.énder and-Grantor, shall
constitute a waiver of any of Lender’s rights or of any of Grantor's obligations as to any fulire ransacéhons: Whenever
the consent of Lender is required under this Deed of Trusl, the granting of such consent by Lender | in-any instance shall
not constitute continuing consent to subsequent instances where such consent is required and in-ali cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. |f a court of compelent jurisdiction finds any provision of this Dead of Trust to be ||Iegal rnvalld -or
unenforceable as to any circumstance, that finding shall not make the offending provision iliegal, invalid;. or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modiflad so, that it
becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be corlS|dered deleted
from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or unenforoeabtlrty of any provisigh of g
this Deed of Trust shall not affect the legality, validity or enforceability of any other provision of this Deed of Trust. :

Successors and Assigns. Subject to any limitations staled in this Deed of Trust on transfer of Grantor's mterest thls:
Deed of Trust shall be binding upon and inurs to the benefil of the parties, their successors and assigns. If ownership of -

the Property becomes vested in & person other than Grantor, Lender, without notice to Grantor, may deal with Grantos ..

successors with reference to this Deed of Trust and the Indebledness by way of forbearance or extension wrthdut*"
releasing Grantor from the abligations of this Deed of Trust or liability under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Deed of Trust.

TR

Skagit County Auditor
2/8/2002 F’age 7 of 9 8: 45AM




.

~. IWVSP'8 6 jog efed Z200Z/B/T »
' Jo:upnv fjunon ;lbexs
08020¢

uiidtms i

OT1 *SaNNod
N dval 3o Iaqmm ‘gpunog "7 uaydaig

4V w:muow saNnoa 'y

O71'SANNOG N Sdya1

*HOLNYHO

"SWH3L SL1 Ol S33uoy
HOLINYHD ANV J.SﬂHJ. ;IO OEEICI SIH.l A0 SNOISIAQHd 3HL TV avad DNIAYH SIDATTMONNIY HOLNYHD

: "§88]SNJ) 10SSBI0NS JO BINISANS AUB PUE EEZE6 VM ‘UoiBuipng ‘py
Jeddop 261085 '3 11| S ssa;ppa Buuml.u asoum ‘Munoo yBeys jo ‘op AL puET SUESLW BBISNLL, PIOM BY] "SIsSNIL

‘Apedold au} woly paauasp sjjaueq
Jeyjo pue ‘spyoud ‘sayeicl senssr ‘aumoul ‘senua:\aj 'Sjug) eunyny pue Juasaid |B SUBAW ,SiueY, PIOM BY| "SJUdY

ISNIL JO pesg sl Aq
PaINoas J0U 818 pup SJUBWINIO( pamau.. mu )13 s;uamea:ﬁe Ajuwapu| repuawuonaue ey) Jeu ‘papnold 'sseupalgepuj
SUl ypm UOKOBULOD Ul pemoexs ‘BUiSKe-KYBRSY 0 MOU JBWBUM 'SIUBLNSCE PuB SuswasiBE ‘sjuswnigsul
BYIo e pue saﬁeﬁuow [erejR|oo 'spBap. AJiNges.jsny jo spasp ‘sebefipow ‘suswesiBe Aunses ‘sepguviend
‘sjusLssslbe uBo) ‘suawesiBe ypaid ‘sajou Amssmad e UBSW ,SUBINJOG PajBIeY, SPIOM 8YL ‘SIUdWN3og PSIRRY

8N4 jo
paeg siy} Ul pequasep Jeypn) se ‘siybu pur 5159J3]UI 'Auadmd feel sy; ueew fApedold (Bay, spiom oyl -Apadosd ey

‘Apadoly [BuOsiad ay) pu_e Augdmd 168H e} AjaAgoeyoD sueal Apedoug, piom oy -Auadold

-Auedoid ey jo uomsods)p Jayjo J0 8BS AUP WO
(swnuweid jo spune) pue spaeadid aoUBINSUY (B ucuauwu moqum Buipniour) speeooad pue ucaley) soid pue sanss) |8
Uy Joyjetio] pue ‘Auedoid Yysns Jo Aur ‘I0) SUOIMESANS /8 puB ‘4O Sjuewsor|del |8 ‘0} SLUOJIPPE puk ‘suBd 'suoisseaoe
18 Yim sauyebo} Auedold €8y 6wy 0 PEXyE JO PEUIEHE JORBE.OY 4O MOU PUB IOJURIE) AQ PAUMO JBYBSISY IO MOU
Ausdoud [euosied Jo S3|0IUE Jey)o pue ‘sanxy juswdinba | uBaw .,Auadmd [Buosiad, spiom ay] -Apadolg [euosiad

;uewea;ﬁa o gjou /uossgmmd BUJ JOf SUCHMIISANS puB 40 SUOKBRPIDSUAT *J0
sBuouBUYa) JO SUCHEIYIPOW ‘0 SUCISUSIXE JO S[EMBUSI ||B Uiim J8U1aBo) 11spus o} 1omo.10g woy ye'BLIP'€08S JO
junowe [ediduiid reujfiio auyy wi ‘zo0z ‘e Aenigey Pelep &jou Alossiuoid auy SUESLU LSION,, PIOM alit 810N

‘SUBISSE PUB SI0SS820NS su )INVS SEI'IdOEId SUBBL ,JBpUET, PIOM BU] "Japusn

Isn4y Jo pasg sup w pepmmd sB saunoum 4ons uo jsauai ypm Joyebo) 1sns)
J0 pas() Sy} Jepun suohed||qo sJojurIn saloue of JepueT Jo eejsnil Ag paunow sesuadxe o suoneBigo sJopuRID
afireyasip 0] Jepus AQ paouBApE 10 pepuadxe s;unou.la Au® pue sjuswnog pemaa 1O BION &y} JO} SUCRNSGNS PuB
JO SUOWEPIIOSUOD ‘JO SUCHRIYIPOW 4O SUQISUDIXE ‘jO S[EMEUS |8 Uim Jeujebio) ‘Siiawinoog pajesy 10 G0N By} Jepun
a|qefed sesuadxe pus 51500 ‘SUNOWER JBYJo pue ‘1sa18ly) ‘edipuud B SU'ESI.U sseupa;qapuh, pom 8yl "ssaupalgapu|

"Apadoid g8y By} U0 UOKONISUOT JAUJQ PUB SjUBWEDEIda) ‘SUYPPESAHIoE; !(.Llado.ld B8y 8y} UC PEXIYE SawWay
sjgqow ‘saumonys ‘sbuiping ‘siuaweacidw) ainyny pue Bugsixe (B surew s;uewanmduu,, Plom 2yl "Sjuaanosdu)

. ¢ '9lON 8y) jo ped Jo |8
jo AuesenB B uoiBILI| INOUlM BuIpNoU! “18pUaT 0} JOJUBIEND WOy AluenmB ey} suréam ,,A;uemns,, Piom 8y “Ajueiens)

ST ssaupeiqepu]
au) o e o Aue o Aped uonepowwWodse Jo 'Ajains “ojueienB Auw suesw .,JO].UBJEHQ;{ chM eyl JojuRIeny)
"OT1'SONNOE N SdV3T SUBSL JOJUBID, PIOM BY] “J0j8ID
“JSMU 4O pesq SIY) JO LIS INEISP JO Sjuene
841 1 JSN.L JO PE8Q S} U Lpo} 1BS JINEIBP O SjUBA8 B} JO AUR LBBW )NEJEQ JO JUeAT, SPIOM BUL - “|NRSQ JO JUDA
"JINE}RQ, PO LOYOBS BU} Uj SMIL JO PBAQ S|y} LI YLOY 105 JINBJOQ &y SUBSW 4NEJOQ, PIOM 8yl “NnBleq
*sjuey pue Apado.d reuosied ey} o} Sugeas suoisnoid jselsyul AJLNJes pue JUeWLBISSE |[B- uou'euum noypm
Sepnoul pue ‘eejsni] pue ‘Japue ‘JojueiLy BUOWER IS JO pea SIyj uesw JSNU) jo peeq, spmm Btll lsﬂ.u_ 10-p8aq
Ajoedes seadieym Ul SjoN ay) BuuBis seyjue pue suosmd ;eq;o e
PU® “ON! ‘SWALSAS AL34vS ANV IHId INIJTY PUB 1711 'SANNOE N Sdva" SUBBW ,J8MOLI0E, PIOM S " 1aMoL0g
-SuBISSE PUB $105S800NS Sit PUB “HNVE S31d03d SUBSW AIBIOySuBg, pIOM aLu_ mlauauag.

:8p00) [RIRISWWOD woytn ey Ul su.uel yans

cx penquye sBujuBsw 8y} 8ABY (BYS 1SN JO POAT S} Ul POUYSD SSINJEYIO JOU SWIS] PUB Spiopy auinber ABL IXSL0S. gy

SB “1enBuls ey} epnoul ([BYs [eunid ey) puk 'fean|d suj epnpul [[ByS JenBuis sy) Ul Pasn SwWUe} U SPIOM “BOLIBWY 0 SAJBIS..
PajUN BU} JO ASUOLU [NJME] U} SJUNOLUE UESW (|BYS SIUNOWE JBIOP O} $80ueseje) fe ‘AIBNucd By} o) pelels Ajjeoinceds: ss9IUn
I8N L 4O P83 Siyj wl pesn uaym sBujuesw Buimolo) ey eaBy (fBus SWLS] PUB SPIOM paz|endes Huimo)ol au ) snoum;ggu i

"1$N1 Jo P8 SIY} AQ PRINDSS SSSUPAGEPUY 1B 0] SB UOjBUIYSEM JO B1B]S BU) JO SME| uoudmexe_
peejsawoy ayl jo sjjsueq pue Siubi 1B senBm pUB seseepl Aqeley Jojuesd uoidwaxy pes|iSIwoH Jo .ISM!M R
a1aH ey} -Aped o Aue jsueBe Aued Aue Aq JuBnolq weRISIUN0D S
o} Bl 3y} safem Aqauay jsnul JO paeqa siul of saed v “Anp samM.

10 '‘Buipassoud ‘uoyae Aue

'

8 abed (penuguog) L0Z-¥LELZ0S TON ueo <

1SNyl 40 a33a




A DEED OF TRUST
"7 Loan No: 5021914201 (Continued) Page 9

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

nSTATEOF “"'._::WaShington }
County of Skagit Y

SS:

Icemfy that Iknow or have satisfactory evidence that Stephen L. Bounds and Tami A.
Bounds ¢ signed this instrument, on oath stated that they authorized to
execute the instrument and acknowledged it as the Mpnier ahd Managing Member
of LEAP N-BOUNDS, LLC / ' to berthe free and voluntapy-set-gf such :
party for the uses and purposes mentioned in this if\strument.

Residing at \Béw

My ‘appointment expires: 10/01/2002

Dated: February - -

""ﬁgW@b‘REQUEST FOR FULL RECONVEYANCE |
To: : , Truslee '

The undersigned is the legal owner and holder of’ all mdebtedness secured by this Deed of Trust. You are hersby requested,
upon payment of all sums owing lo you;t8- reconvey wnhout warranty, to ithe persons entitled therelo, ths right, title and

interest now held by you under the Deed of Trus!

Date: o Beneficiary:
e By:
Its:

LASER PRO Lending, Ver. 5.18.10,08 Copr. Harland Financial Solulleds, Inc. 1997, 2002. AR Rights Retsrvad, - WA CAGFIWIN\CFILPLIGO1 FC TR-2954 PR-4
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