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DEED OF TRUST

DEFINITIONS ' T

Words used in multiple sections of thls documem are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certmn rules regardmg the usage of words used in this document are
also provided in Section 16. :

{A) "Security Instrument" means this document whlch is dated Februa ry 4, 2002 ;
together with all Riders to this document. = -

(B) "Borrower" is Alan N Perkes and Chery] Perkes husband and wife

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Horizon Bank
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1_..(155"._’.'RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

":___imﬁlementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
" time, of any additional or successor legislation or regulation that governs the same subject matter. As used

_'m this. Securily Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
7 t0 a-“federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
. loan™under RESPA.
“(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
ndt that partyi' h'as assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGI—ITS IN THE PROPERTY
This Security Instrizment secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modlﬁcauons ofthe’ Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security ‘Instrument and. the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust,. W1th power of sale, the following described property located in the
< County of Skagit

[Type of Recordmg Jurisdiction] [Name of Recording Jurisdiction]
Lot 222, "REVISED MAP ‘OF SURVEY OF SHELTER BAY DIVISION 2, Tribal and
Allotted Lands of Swinomish Indian Reservation”, as recorded in Volume
43 of Official Records;~Page 833, records of Skag1t County, Washington.
Situated in the State-of. wash1ngton County of Skagit.

Parcel ID Number: 5467 . K which currently has the address of
222 Skagit Way L S [Street]

LaConner ' 7 .City) , Washington 98257  {Zip Code]
("Property Address”); S T

TOGETHER WITH all the improvements now or ereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a. part-of-the property. All replacements and
additions shall also be covered by this Security Instrumcnt All ‘of the foregomg is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title .to’ the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a umform secunty 1nstmmnt covering real
property. . R
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__.,....A'ss'éi)ciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

_assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
* be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

‘Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
oblrgatmn to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
. in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the atnounts

" due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish'to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower 'S obhgatron to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fajls-to. pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount ‘and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with _Séetiqn 1'5"‘~aud, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any-time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA.“Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendltures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lénder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or.verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bep pa.ld on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall gwe to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. :

If there is a surplus of Funds held in’ escrow as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in-accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Securrty Instrument Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shail pay all taxes, assessments charges fines, and impositions
attributable to the Property which can attain priority over this ‘Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Assocrauon Dues Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them In the manner provided in Section 3.
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
* () Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there

ts a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under

" {his Security Instrument (such as a proceedmg in bankruptcy, probate, for condemnation or forfeiture, for
.;:"enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regilations}, or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
-_reasonable--or, appropriate to protect Lender's interest in the Property and rights under this Securlty
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has - prtonty over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys™ fees to'protect its interest in the Property and/or rights under this Security Instrument, including
its setured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the' Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, -€liminate'building or other code violations or dangerous conditions, and have utilities turned
on or off. “Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized-under this-Section 9.

Any amounts-disbyrsed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrament. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument 1s on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee titlé 16 the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger.in writing:

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage'reqmred by Lender ceases to be available from the mortgage insurer that
previously provided such insurance ~and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to-thie Mottgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower -of the Mortgage Insurance previously in effect from an alternate
mortgage insurer selected by Lender. I’ substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
paymenis as a non-refundable loss reserve in-lien of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that{the Loan is ultimately paid in full, and Lender shall not be
required tc pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance covera‘ge (in the amount and for the period that Lender requtres)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a.non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance w1th any.-written agreement between Borrower and
Lender providing for such termination or until termination is réquired by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the.tate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance m force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce’losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreoments. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may mclude funds obtamed from Morigage
Insurance premiums). ;
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" Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
" Lender’s jodgment, could result in forfeiture of the Properly or other material impairment of Lender’s

'__"“'mterest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if
~ -acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be

- disinissed with a ruling that in Lender’s judgment, precludes forfeiture of the Property or other material
* impairment.-of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
_any award-or ‘claim for damages that are attributable to the impairment of Lender’s interest in the Property
' are’ hereby assigned and shall be paid to Lender.

- All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
apphed in thie order provided for in Section 2.

. 12, Borrower. Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymént or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors:in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in.Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the stims sgcured by this Security Instrument by reason of any demand made by the original
Borrower or any Sugccessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy mcludmg, ‘without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower 8 obl;ganons and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to.mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is.not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees ‘that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provmons of Soctlon 18 any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Seeurity Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’.fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition en the chargmg of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or'by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges and that law is finally interpreted so
that the interest or other loan charges collected or tobé collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected fiom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without" any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptarice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of acnon Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection w1th thls Security Instrument
must be in writing. Any notice to Borrower in connection with this Sécurity Instrument shall be deemed two
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
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‘___néufipe address if sent by other means. Notice t0 any one Borrower shall constitute notice to all Borrowers

" wnless Applicable Law expressly requires otherwise. The notice address shall be the Property Address

unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

~ /notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s

- change of address, then Borrower shall only report a change of address through that specified procedure,
; There_ ndy-be only one desrgnated notice address under this Security Instrument at any one time. Any
«-notice to-Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by’ Lender. If any notice required by this Security Instrument is also required under Applicable
Law, ‘the Appheable Law requirement will satisfy the corresponding requirement under this Security
Instrumetit, .~

16. Govemmg Law, Severability; Rules of Construction. This Secunty Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in"this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applrcable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shallnot.affect other provisions of this Security Insirument or the Note which can be
given effect without the conflicting provision.

As used in this Security Iastrument: (a) words of the masculine gender shall mean and include
corresponding neuter: words-or, words of the feminine gender (b} words in the singular shall mean and
include the plural and" vice versa; and (c) the word "may” gives sole discretion without any obligation 1o
take any action.

17. Borrower’s Copy Borrower shall be given one copy of the Note and of this Securlty Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any Iegal or beneficial interest in the Property, including, but not imited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which i is.the’ transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may requlre immediate .payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercrsed by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender-may invoke any remedies permitted by this
Security Instrument without further notice or démand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meects certain conditions,
Borrower shall have the right to have enforcement of -this Securlty Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Sccurity Instrument; (b) such other period as Applicable-Law_might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judgment enforcmg this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (by'cures any default of any other covenants or
agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valudtion fées, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obhgatlon to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender (a) cash (b) money order; (c)
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__.,---releiase of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a

" _Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
* by any" governmental or regulatory authority, or any private party, that any removal or other remediation

¢ of any-Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial -actions in accordance with Environmental Law. Nothing herein shall create any obligation on
5 Lender for an Environmental Cleanup.
© 7 NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

: 22, Acceleratmn, Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower 'S breach of any covenant or agreement in this Security Instrument (but not prior to
acceleratlon under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notlee is gwen to ‘Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notlce shall further inform Borrower of the right to reinstate after acceleration, the
right to bring-a court ‘action to assert the non-existence of a default or any other defense of Borrower
to acceleration and salé, and ‘any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its option,
may require lmmedlate payment in full of all sums secured by this Security Instrument without
further demand and- may invoke. the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22 lneludmg, _but not limited to, reascnable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regardmg notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, ‘Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale
of the Property for a period or periods permrtted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale,

Trustee shall deliver to the purchase_lz"- Trustee’s -deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein, Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it or to the clerk. of the supenor court of the county in which the
sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to teconvey the Property and shall surrender this/Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legaily entitled to-it. Stch” person or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance. .~ .

24, Substitute Trustee, In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee {o any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power- and dutres conferred upon Trustee
herein and by Applicable Law. :

1050000765
@@-e(wm {0005).01 Page 13 of 15

| _Form 3048 1/01

o

02 7Page 13 of 22 3:27PM

217120




WdlZ:¢ TT jo vL ebed ZOOZ/L/Z
Joupny fjunog ybeys

Tt

9920000501

°
LO/L S8POE wiodg o Gl J0 | abied LO* {5000} (VM)Q-@

Jamorsed- I3MOLIOE-

19MO0L10g- : 1amouI0g-
(1e25) — (%)
IoMOLIOg- .Iamn.uoa- o
(reag) (o) |
JamorIog- ()SG)[Jad LAd2uD
lamoliog- , sdagd N uely .
(Teag) = :
sssssun A

I QiIa PapInoal pie Jamollog AQ PaINoaxs 1aphy Aue ul pue 1uawnnsu] Aht.moas
SII UT POUIRILIOD SIURUDACD PUR SULY) a1 01 seaife pue s1dodse 1omoriog ‘MOTHH DNINDIS Aﬂ |

"MVT NOLONIHSVA YHANN E[’IlIVE[DHOeINﬁ .LON
SIHV LEAd V 40 INTWAVATY ONIDHOAINT WOHA dvAddOd OL 940 .LI([C*I}}O
ONALXA ‘AANOW NVOT O SINTWLINIWOD TVHO 0 SINTAWATIDV 'IV}IO

‘Teadde uo 10 Furpasooad Andniyeq Aue uy .mpuaq Kq e

PALINOUL $30] SASUIOHE UOLIBIMLI] JNOTHA SPRIOUT [[EYS JUSWNNSU] ANIND2G STY) UI PASN IGADUSYM |, ‘S38)

SAsurone, wirs) AU “juswmnnsn] K11IMNeg ST} JO UL} AU 30I0JUS 10 aNIsuod o) Surpasoord Jo uonoe Aue."

Ul §1S00 PUe $39) SASUIONE S[GEUOSEII SII JOAODAI O] P2[MIUI 3G [[BYS IopUY] 'sadf SAWIopNy 97
-sasodind eminonde 103 Aredrourd pasn jou st Auxadoig oy, *Apiadoid Jo aspy ‘sz




“ #_STATE OF WASHINGTON

b

2. Onthis day personally-appeared before me Alan N Perkes and Cheryl Perkes

to'iﬁe_knq,\vi‘l.tib be the individual(s) described in and who executed the within and foregoing instrument,

and ‘acknowiedged that he/sh
uses and purposes therein mentiofied.
GIVEN-under my-hand and official seal this
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€y signed the same as his/he@e_ijﬁree and voluntary act and deed, for the

e @yof e OZ-

e . Ve )
Notary Public in and for the State of Washington, residing at
M4 Ve DA~

My Appointment Expires on

2 sSlos
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 14 FAMILY RIDER is made this 4th day of February, 2002 ,
and is mcorporatcd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrower’s Note 10
Horizon Bank

(the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:

222 Skag1t Way,LaConner WA 98257

[Property Address]

1-4 FAMILY C‘ongNANTS; In addition to the covenants and agreements made in the Security
Instrument, Borrower and Dcnder furt-her covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Secunty Instrument, the following items now or hereafter attached to the
Property to the extent they are fixtures are added to the Property description, and shall also constitute the
Property covered by the Security” Instrumcnt “building materials, appliances and goods of every nature
whatsoever now or hereafter located im,'oH, or used, or intended to be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, ﬁre prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs waier heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the. foregmng together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leaschold) are referred to
in this 1-4 Family Rider and the Security Instrumem as the "Property "

1050000765 R /
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFO_RM INSTRUMENT Initials:
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" Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking contro! of and managmg
the’ Property and _collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees,
premiums on recewer s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender’s agents 'or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and ¢ollect the.Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the: Property are not sufficient to cover the costs of taking control of and managing the
Property and of collectmg ttie Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and watrants that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender’s “agents or a ]ud1c1a11y appointed receiver, shali not be required to enter upon,
take control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any application of Rents shall ‘not cure or:"wéwe any default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in full. ' :

I. CROSS-DEFAULT PROVISION. Eorrowor’s default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 4th day of
Februa ry 2002 , and is incorporated into and shall be
deemed to amend-and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument“) of the same date, given by the undersigned (the "Borrower") to secure Borrower’s Note to
Horizon- Bank

ST e (the
"Lender™) of thc: same date and covermg the Property described in the Security Instrument and located at:

222 Skag1t Way,LaConner WA 98257
[Property Address]
The Property 1nc1udes but: 1s Dot Im:uted to, a parcel of land improved with a dwelling, together with other
such parcels and certain comimon areas and facilities, as described in

(the "Declaration"). The Pfﬂpeny is a3 part of a planned unit development kmown as
Shelter Bay Lol e

[Namc of Planncd Unit Development]
(the "PUD"). The Property also includes Borrower & interest in the homeowners association or equivalent
entity owning or managing the common: aréas ___and_ facilities of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to ‘the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall -perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The "Constituent Documents" ~are the (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document wh1ch creates the Owners Association; and (jii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant o the. Constltuent Documents

1050000765

MULTISTATE PUD RIDER - Single Family - Fannie Mae)‘Fredche Mac UNIFORM INSTRUMENT Ffrm 3150 1/01
Page 1of3 ./ : Initials:

@D, 7R 10008) MW 08/00.01  VMP MORTGAGE FORMS - ¢3001521 7291

lIIIIIIII WA

;wuzmmwuﬂwwgwmww<m

Skagit County Auditor
2i712002 F'age 20 of 22 3:27PM




Wdiz:e

‘°3'P"V ﬁlunoo

iy

Yy ®,
L0/L 0GLE oy L % gyogebeg igooo) u.-gD

seul
G9/000050T

nmu&ed 31111‘3911[)9.1 IDIMOLIOG 01 IpUXT WOl 3onou nodn “isa1aim
yim ‘ojqefed aq jreys pue 21ex JON 9Y) Je JUIMISSINGSIP JO AP I WO ISAUNUF Jedq [EYS SIUnoure
osay “yuowfed Jo SUII) I9YI0 0 30138 IOPUIT PUR JOMOLIOH SSO[U() “IUSWINIISU] AnInoag 3 Aq poInoos
I9MOLI0g JO 1G3P [PUONIPPE L1033 [[FYS o ‘yderSered s1y) 1opun Iapus Aq pasIngsip siunowE AUY WAL
Ked Lo I9pUT WS ‘aNp USGA STUIWISSASSE PUR.sanp (Id ABd 10U $30p I1amolIog JI "SA[pawey *q

*19pua] 01 sjqerdssoeun uonemossv sIsumQ 241 £q petmamrem o8e10A00
souernsut ANpiqer] siqnd o) SULISPUAI Jo 193139 Y1 ALY PIOM YNYM uomde Aue (Al) IO uonetoossv
SI9UMQ 3Y) JO WAFEURW-§[35 Jo vondumsse pue Juwoeuew Teqorssajord Jo UONRUIILIY) (111) LIOPUI JO
u_;aueq ssaxdxa a1y ¥of ST HoIsIAOId 94 J , STUAINDO( WaMNSIO),, 3y jo uoisiacid AUe 0] justrpuonre Aue
() ‘urewiop JUSUMUR IO UOLBUWSPUOD Kq dunye; e jo'oseD U UT I0 Li[enses Jaqm 10 kY AQ WOTINIISIP
[enmelsqns Jo 25ed oy} ur me[ AQ parmbal uoneuNI) IO JUSWUOPURqR-10] 1d00%d ¢ dNd 9 JO UONEUTLLIS)
10 Jmanmopueqe gy (1) 0] JUSSECD IO Auadoxg aql aprAfpins o wonned I9MIa “JUASUOS TANLIM .IO[Id
§ Iopuy YA PUB IIPUXT 01 20100 IJe 1da0xd “j0U [RYS Jamonog "JUISUO) 0L S JPUAT g

*11-wonoag up papiacid se JuswmnnsTy A11IN00S
ap Aq PaINdas SUINS 3Y) 0) JIPU] Aq pardde aq eys spaaao.:d yong "1pua] 01 pred aq [feys pure paudisse
£ga197 d1E ‘UONBUIISPUIOD JO NS U J0URASAUOY AUR 10f IO ‘(I[}d 91 JO-SILI[IoL] PUE SEAIR UOUFWOd ) 10
Auado1g a1 Jo 1red Ate 1o TR Jo Suyel 10 Io TONETIAPT0D Ale I UOTIAUUED Ul JamoLiog o) o[qeked

‘fenjmanbasuos Io joanp ‘saSewmep 1o Wiepy Io pleme Aume Jo spssoo.td oYL ‘moneuuRpuo) ‘(I

Jap!IQ’I 01 25B19A00 JO UKD
pue “yunoure ‘moj ur apqeidasoe forjed someinsm Ayfrqer orjgnd e SUTRIUTEW ‘VOHBII0SSY SISUMQ) o1
J1[] SINSUT 0} S[EUOSEIr 3 APWI SB SUOKOE Yons gyl [[BYs Jomollog "sdueansuf ANqery agnd *D
‘Jomoliog o} pred ‘Aue J1 ‘$530Xa oY) A ‘aND UAY) JOU IO IMMSYM ‘JUSWNIISU] AILINISG
a1) £q paInoss swns 3y} 01 spassord am Apdde [eys 1apua] "3apus o) pred §q ffeys pur-pouSisse £qaioy
aIe Jomoxiog 01 sfqeAed spasocad Aue ‘(I d 91 JO SAMIIOE] PUE SeaTe UOUNIOD 0 10 ‘Aadorg 9y 0] ssof &
Jmmorjo] Iredal Jo woTie101SAT JO NRT] W1 spasocid aouemsur Auadoid jo wONINQLUSIP ¥ JO T34 ) U]
* Katjod 19yueiq Jo Jaisem oy Aq papraoxd
aferoaoo ooweinsm Auadoid pemmbar uy osde; Lwe jo sopou idwoid rspuay oA1d Jeys: 1omo11og
"URO[ 1) JO UIIS1 9y Fupmp aFuelo UED IIATEM ST} JO UONIPUOD ¥ St SAMNDIL 1pU] I8YM

*Korjod uorreraossy s1oumQ 9y A4 papraoid s1aferoncs
paxmbaz 911 B JUSIX Y1 0} PAIJSTES patuep st A1adold o) wo 98859400 0URINSUI Auadord. Aurejreut
0] ¢ UOM03S Idpun uonesqo s Jamoxog (M) pue :Aadoid 9y) wo edURINSUl Kuodoxd 10} smam][elsm
wnimard A[reak o Jo Iopue] 01 JuSAed otpor.lad oY} 10] € UOIDAS Ul HOISIAD.Id Yl SsATeM Iapud
(1) o ‘soueansm sarmbar JIPUXT DI 10 ‘SPOO[] pue sayenbyles ‘01 poyma| 10U g ‘Em:pn[ﬁm.
‘sprezet] IoI0 Awe pme ,‘08eIoACD PIpUMYd, ULIS) O} UIYNM DPapn[our sprezey ‘any Aq ssofjsureSe’
pue ‘spouad 91 1oy *(S[PAd] [QNONPSP SuIPN[OUI) SIUNOWE I W SFLIIACO NUBINSUI $apLAoId YoM -
pUe 19pua} 0y ATojelsnes st yoiga Auadorg sq Supmsur Lorjod | 1eywelq, J0 ,JNSEUL, B ‘IOLIIED aoue.msut‘"__ :
pordeoce AfeIsusE B yjim ‘SUTRIUIEIU WONBJI0SSY SIAUMQO 21 se Suol og 'aaus.msul &uado.ld__ q . .FF




BYSIGNING ‘BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

(Seal) (D!W QW’” (Seal)

Ridg
-Borrower Cheryl Pelﬂg}es - -Borrower

(Seal) (Seal)

-Borrower -Borrower

" (Seal) (Seal)

" -Borrower -Borrower

“(Sealy (Seal)

% ~Borrower -Borrower
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