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- JSLAND TITLE COMPANY DEED OF TRUST
A2\2egv AND SE CURITY AGREEMENT

This DEED OF TRUST rnade as of the 25 98-day of January, 2002, between James C.|
Dobbin and Lisa M. Dobbir, ("Grantor"), whose address is 14508 NE 178® Place Woodinville,:
Washington 98072, Island Title Insurance Company, (“Trustee”), whose address is 3110,
Commercial Avenue, Suite 101,-Anacories, Washington 98221; and Ethyl Vandeberg, personal

gresentatlve for the Estate of Loyd W. Vandeberg, (“Beneﬁmary M), whose address 1s 215 North:
Street, #4, Cheney, Washington 99004 o ;

WITNESSETH:

Grantor hereby bargains, sells and conveys to Trustee, in trust, with power of sale, the
following described real property in Skagit County; Washington:

it B Sy N 1B 2esi - 000-0%4 -cood

SITUATE INTHE COUNTY OF SKAGIT,;STATE OF WASHINGTON which real
property is not used for agricultural or farming purposes, together with all the tenements,
hereditaments and appurtenances now or hereafter thereunto belonging or in any way appertaining,
and the rents, issues, and profits, together with all 1mprovements and ﬁxtures now or hereafter
attached to the Property, thereof. :

This deed is granted for the purpose of securing payment-of the sum of Thirty Thousand
Dollars ($30,000.00), with interest, in accordance with the terms of a promissory note of even date:
herewith (the "Note"), payable to Beneficiary, and made by Grantor, and all renewals modifications
and extensions thereof. -

To protect the security of this Deed of Trust, Grantor covenants and agrees

1. To keep the property in good condition and repair; to permit no waste thereof to
complete any building, structure or improvement being built or about to be built thereon; to restore
promptly any building, structure, or improvement thereon which may be damaged or destroyed and’
to comply with all laws, ordinances, regulations, covenants, conditions and restrictions affectmg the

property.
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; | 2. To pay before delinquent all lawful taxes and assessments upon the property; to keep
3 the property free and clear of all other charges, liens or encumbrances impairing the security of this
Deed of Trust

.3.' To keep all buildings now or hereafter erected on the property described herein
continuously insured against loss by fire or other hazards in an aggregate amount not less than the
total debt secured by this Deed of Trust and other prior liens. All policies shall be in such companies
as the Beneficiary may approve and have loss payable to the Beneficiary as Beneficiary's interest
may appear and then to the Grantor. The amount collected under any insurance policy may be
applied upon any ‘indebtedness hereby secured in such order as the Beneficiary shall determine.
Such application by the Beneficiary shall not cause discontinuance of any proceedings to foreclose
this Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance policies then
in force shall pass to the purchaser at the foreclosure sale.

4. To defénd any actron or proceeding purporting to affect the security hereof or the
rights or powers of the Beneﬁcrary or Trustee, and to pay all costs and expenses, including cost of
title search and attorney's fees in a reasonable amount, in any such action or proceeding, and in any
suit brought by Beneficiary to foreclose this Deed of Trust.

5. To pay all costs, fees and ¢ expenses in connection with this Deed of Trust incurred in
enforcing the obligation secured. hereby and Trustee s, Receiver's, and attorney's fees actually
incurred. .

6. Should Grantor fail to pay when due any taxes, assessments, Insurance premiums,
liens, encumbrances or other charges against the property herein described, whether superior or
junior to this Deed of Trust, Beneficiary may pay the same, and the amount so paid, with interest at
the rate set forth in the note secured hereby, shall be added to and become a part of the debt secured
in this Deed of Trust. Grantor's failure to pay any such amounts, or failure to reimburse the
Beneficiary for any advances made hereunder, within thirty (30) days of wriiten demand from

Beneficiary to Grantor for such reimbursement, shall constitute a default under this Deed of Trust. |

IT IS MUTUALLY AGREED THAT:

1. In the event any portion of the property is taken or damaged in an eminent domain
proceeding, the entire amount of the award or such portion thereof as may be necessary to fully
satisfy the obligation secured hereby shall be paid to Beneﬁciary* to be eipplied to said obligation.

2. By accepting payment of any sum secured hereby after 1ts due date, Beneficiary does -
not waive Beneficiary's right to require prompt payment when due of all other su:ms so secured or
to declare default for failure to so pay. o

3. The Trustee shall reconvey all or any part of the property covered by this Deed of
Trust to the person entitled thereto on wntten request of the Grantor and thé Beneficiary, or upon
satisfaction of the obligation secured and written request for reconveyance made by the Beneﬁcrary
or the person entitled thereto. T T

4. Upon defaunlt by Grantor in the payment of any indebtedness secured hereby orin the
performance of any agreement contained herein, which default other than payment is not cured
within thirty (30) days after written notice to Grantor from the Beneficiary specifying the default,
or if it cannot be cured within said thirty (30) days, consistently and diligently pursued thereaﬁer
until cured, all sums secured hereby shall become due and payable at the option of the Beneficiary:

In such event and upon written request of the Beneficiary, Trustee or its authorized agent shaltsell

the property, in accordance with the Deed of Trust Act of the State of Washington, at public auct1on
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Coto the h1 ghest bidder. Any person except the Trustee may bid at the Trustee's sale. The Trustee shall

._.apply the proceeds of the sale as follows: (1) to the expense of sale, including a reasonable Trustee's

fee and-atiomey's fees; (2) to the obligation secured by this Deed of Trust; (3) the surplus, if any,
shall be dlstrlbuted to the persons entitled thereto.

-.5. The Trustee shall deliver to the purchaser at the sale a Trustee's deed, without
warranty, Whlch shall convey to the purchaser the interest in the property which Grantor had or had
the power to convey at the time of Grantor's execution of this Deed of Trust, and such as Grantor
- may have acquired thereafter. The Trustee's deed shall recite the facts showing that the sale was
conducted in comphance with all the requirements of law and of this Deed of Trust, which recital
shall be prima facie evidence of such compliance and conclusive evidence thereof in favor of the
bona fide purchasers and encumbrances for value.

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of]

the State of Washingtonis not an excluswe remedy; Beneficiary may cause this Deed of Trust to be’
foreclosed as a mortgage.

7. In the event.of the death, incapacity, disability or resignation of the Trustee,;
Beneficiary may appoint, in writing, a successor Trustee, and upon the recording of suchg
appointment in the records of the. county in-which this Deed of Trust is recorded, the successor:
Trustee shall be vested with all powers ofthe original Trustee. The Trustee is not obhgated to notify:
any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in-
which Grantor, Trustee or Benefictary. shall be parties unless such action or proceeding 1s brought
by the Trustee.

8. This Deed of Trust applies to, inures to the benefit of, and is binding not only on the
parties hereto, but on their heirs, devisees, legatees, admlmstrators executors, successors and
assigns. The term "Beneficiary" shall mean the holder/holders and owner/owners of the Note
secured hereby, whether or not named as Beneficiary herem

9. This Deed of Trust shall constitute a security agréement pursuant to the Uniform
Commercial Code of the State of Washington (RCW 62A et seg.) and Beneficiary shall have all
rights of a secured party pursuant to said Code with respect to the personal property listed on Exhibit
A hereto, and any proceeds therefrom or replacement thereof. -

Upon request by Beneficiary, Grantor shall execute ﬁnancmg statements and take whatever’
other action is required by Beneficiary to perfect and continue Beneficiary's security interest in the
fixtures, rents and any other personal property. In addition to recording this Deed of Trust in the real
property records, Beneficiary may, at any time and without further authorization from Grantor, file
executed counterparts, copies or reproductions of this Deed of Trust as a.finan¢ing statement.
Grantor shall reimburse Beneficiary for all expenses incurred in perfecting or continuing this security .
interest. The mailing addresses of Grantor (debtor) and Beneficiary (secured party) from which’
information concerning the security interest granted by this Deed of Trust may.be obtained (each as
required by the Washington Uniforrn Commercial Code), is as stated on the ﬁrst page of thls Deed.
of Trust as to debtor and secured party. _ L

10.  Grantor shall not make any material structural changes or alterations to -the"property;
securing this Deed of Trust which would in any way impair or diminish the value of the security

during the term of the Note without prior written consent of Beneficiary, which consent shallnotbe ..
unreasonably withheld; provided, however, that Grantor shall not be required to obtain the consent, =

of the Beneficiary to make ordinary and customary tenant improvements to the commercial. space

located within the property.
G
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.7 11.  Upon any default in payment exceeding thirty (30) days by Grantor of the Note, and:
- charges-due under this Deed of Trust, or under any other documents signed in connection with the

closinig -of the sale to Grantor, Beneficiary shall have the right, provided prior written notice was
given to Grantor, to take possession of and manage the property and collect all rents, receipts,
income-and profits ("rents") thereof, including amounts past due and unpaid, and apply the net
proceeds, over and above Beneficiary's costs, against the balance due under the Note and the Deed
of Trust, and .Grantor hereby assigns to Beneficiary such rents in the event of such default. In
furtherance of this right, Beneficiary may require any tenant or other user of the Property to make
payments of rent or use fees directly to Beneficiary. If the rents are collected by Beneficiary, then
Grantor irrevocably designates Beneficiary as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by-tenants or other users to Beneficiary in response to Beneficiary's demand
shall satisfy the obligations-for which the payments are made, whether or not any proper grounds
for the demand existed. -Beneficiary may exercise its rights under this paragraph either in person,;
by agent, or through a receiver.-and the exercise of such rights shall be in addition to any other rights!
or remedies allowed hereunder or provided by law.
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ACKNOWLEDGMENT

szT"E-"o"F WASHINGTON )
S5,
COUNTY OF WHATCOM )

On thls%? p‘ ~day of January, 2002, before me the undersigned, a Notary Public in and for
the State of Washington, duly commissioned and sworn, personally appeared James C. Dobbin to
me known to be the individual described in and who executed the within and foregoing instrument,
and acknowledged to me that he signed said instrument as his free and voluntary act and deed for

the uses and purposes thereln mentloned

WITNESS my hand a.nd ofﬁmal seal hereto affixed the day and year in the certificate above

written. \“\\\\\“ .
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¥ e k t3 “Notary Public in and for the State of Washington. |
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STATE OF WASHINGTON

COUNTY OF WHATCOM

On'this 25/ day of January, 2002, before me the undersigned, a Notary Public in and for
the State of Washington, duly commissioned and swom, personally appeared Lisa M. Dobbin to me
known to be the individual described 1 and who executed the within and foregoing instrument, and
acknowledged to me that he signed said instrument as his free and voluntary act and deed for the

ACKNOWLEDGMENT
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uses and purposes therein mentioned.
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REQUEST FOR RECONVEYANCE

TO THE TRUSTEE:

~The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note
or notes, together with-all other indebtedness secured by this Deed of Trust, has been fully paid and
satisfied. Upon payment to you of any sums owing to you under the terms of this Deed of Trust, you
are hereby directed to reconvey, without warranty, all the estaie now held by you under this Deed
of Trust to the person or persons legally entitled thereto.

Date

\m;m\(‘)\%&\\@“MWMNMM 7
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EXHIBIT A

o _ Legal Description
Unit 54, SKYLINE NO. 18, A CONDOMINIUM, according to Declaration thereof recorded
under Auditor’s File No. 745027 And Survey Map and Plans thereof recorded in Volume 9 of
Plats, pages 110 a.nd 111, records of Skagit County, Washington;

Situate in Skagit Cb:unf_rj?-;'_W'ashington

AWM
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