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* After Recording return to:

IO Cabinets & Interiors, Inc.

3224 McDougal: P.O. Box 628
’--Fverett WA 98206

DEED OF TRUST WITH ASSIGNMENT OF RENTS

This Deed of Trust, made this 31 day of January, 2002 between Hansell Homes, Inc.,

whos_e_address is- 1369 Pacific Drive, Burlington, Washington 98233, herein called
“Trustor”, First American Title Company of Skagit County, herein called “Trustee”, and
IMC Cabmets & Intenors Inc. of 3224 McDougal, Everett, WA 98206 herein caIled
Beneﬁcnary '

' WITNESSETH Thai Ti’ustor grants to Trustee in trust, with power of sale, that property
in the State of Washmgcon County of Skagit, more particularly described as follows:

17098 Trout Drlve Mount Vernon, WA 98233 : ?
Lot 25, Plat" Of .No_oka_eh_a-mp Hills

Together with the tenements, hereditaments and appurtenances thereunto belonging or
appertaining, and the reversion and reversions, remainder and remainders, rents, issues,
and profits thereof, subject, however, to the right of Beneficiary, durmg any period of
default hereunder, and without waiver of such default, to collect rents, issues, and profits
by any lawful means, and to apply the same, less costs and expenses of collection, to any
indebtedness secured hereby. :

For the purpose of securing (1) payment of the sum'of $19,775 87, with interest thereon
according to the terms of that certain Secured Promissory Note of even date herewith,
payable to order of Beneficiary, and all extensions or renewals thereof; and (2) the
performance of each agreement of Trustor incorporated’ herem by reference or contamed
herein.

To protect the security interest of this Deed of Trust, Trustor agrees;” -

1. To properly care for and keep said property in good condition and repair; not to i
remove of demolish any building thereon, to complete in a ‘good and workmanlike
manner any building which may be constructed thereon, and pay when due all
claims for labor performed and materials furnished therefore; to comply With’ all
laws, ordinances and regulations requiring any alterations or 1mprovernents tobe
made thereon; not to commit or permit any waste thereof: not to commit, suffer.or
permit any act to be done in or upon said property in violation of law; to cuItwate ’
irrigate, fertilize, famigate, prune and/or do any other act or acts, all in a° tlmely Py
and proper manner, which, from the character or use of said property, maybe -
reasonably necessary, the specific enumerations herein not excluding the general

2. The Trustor agrees to pay and discharge all costs, fees and expenses of these

' Trusts, including cost of evidence of title and Trustee’s fees in connection with
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sale, whether completed or not, which amounts shall become due upon delivery to
.. Trustee of Declaration of Default and Demand for sale, as hereinafier provided.
" The amount collected under any fire insurance policy shall be credited: first, to

-~ accrued interest, next to expenditures hereunder; and any remainder upon the

principal, and interest shall thereupon cease upon the amount so credited upon
principal; provided, however, that at the option of the Beneficiary, the entire

" “amount collected under the policies or any part thereof may be released to the

“Trustor, without liability upon the Trustee for such release.

“The Trustor promises and agrees that if, during the existence of the Trust there be
commenced ‘or pending any suit or action affecting said conveyed premises, or
any part thereto ‘or the title thereto, or if any adverse claim for or against said
premises, or any part thereof, be made or asserted, he will appear in and defend
any such matter purporting to aflect the security and will pay all costs and
damages arising out of such action.

Any award of damages in connection with any condemnation for public use. cf or
injury to any property or.any part thereof is herby assigned and shall be paid to
Beneficiary, who ihay apply or release such moneys received by him in the same
manner and with the same. affect as herein provided for disposition of proceeds of
insurance.

Trustee shall be under no obhgatlon to notify any party hereto of any pending sale
hereunder or of action or proceeding of any kind in which Trustor, Beneficiary
and/or Trustor shall be named as defendant, unless brought by Trustee.
Acceptance by Beneficiary of any sum in payment of any indebtedness secured
hereby, after date when same is due, shall. not constitute a waiver of the rlght
either to require prompt payment, when due, of all other sums so secured or to
declare default as herein provided for failure so.to pay.

Trustee may, at any time, or from time'to fime, without liability therefore and
without notice, upon written request of Beneﬁcmry and presentation of this Deed
of Trust and the notes secured hereby for endorsement, and without affecting the
personal liability of any person for payment of the indebtedness secured hereby or
the effect of this Deed of Trust upon the remainder of said property; reconvey any
part of said property; consent in writing to the making of any map or plot thereof,
or join in granting any easement thereon; or join in any extensmn agreement or
subordination agreement in connection herewith. .

. Upon receipt of written request from Beneficiary reciting that all sums secured

hereby have been paid and upon surrender of this Deed and said note to Trustee

 for cancellation and retention and upon payment of its fees, the Trustee shall
reconvey without warranty the property held hereunder. The recitals in sich-
reconveyance of any matters of fact shall be conclusive proof of the truth’ thereof.

The Grantee in such reconveyance may be described in general terms as “the .~

person or persons legally entitles hereto”, and trustee is authorized to retain t_his""_-_ E

Deed of Trust and note. DI

a. Should default be made by Trustor in payment of any indebtedness
secured hereby and/or in performance of any agreement herein, then
Beneficiary may declare all sums secured hereby immediately due by
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12.

delivery to Trustee of a written declaration of default and demand for sale,
and of written notice of default and election to cause said property to be .
sold (which notice Trustee shall cause to be filed for record) and shall
surrender to Trustee this Deed, the notes and all documents ewdencmg,

. any expenditure secured hereby. :

b, After three months shall have elapsed following recordation of any such
" notice of default, Trustee shall sell said property at such time and at such
~ place in the State of Washington as the Trustee, in its sole discretion, shall
“deem best to accomplish the object of these Trustees, having first given
notice of such sale as then required by law. Place of sale may be either in
“"the county in which the property to be sold , or any part thereof, is
© situated, or-at an office of the Trustee located in the State of Washington.
c¢. The Trustor, Pledgor and Mortgagor of all personal property herein’
pledged and/or mortgaged waives any and all demands or notices as .
conditions precedent to sale of such personalty.

d. Trustee may postpone sale of all, or any portion, of said property by publlc
announcerment at the time fixed by said notice of sale, and may thereafter
postpone said sale from time to time by public announcement at the time
previously appomted ‘

e. At the time of sale'so, ﬁxed ‘Trustee may sell the property so advernsed or
any part thereof, exther as a whole or in separate parcels at its sole
discretion, at public auction, to the highest bidder for cash in lawful
money of the United States, payable at the time of sale, and shall deliver to
such purchaser a deed conveying the property so sold, but without
covenant or warranty, express-or.implied. Trustor hereby agrees to
surrender, immediately and wuhout demand possession of said property
to such purchaser. : :

Trustee shall apply the proceeds of any such sale to payment of: expenses of sale
and all charges and expenses of Trustee and of these Trusts, including costs of
evidence of title and Trustee’s fee in connection with sale; all-sums expended
under the terms hereof, not then repaid, with accrued 1nterest at the rate of twelve
percent (12%) per annum; all other sums then secured hereby, and the remamder :
if any, to the persons legally entitled hereto.

The Beneficiary or assigns, may, at any time, by mstrument in wntmg appomt a
successor or successors to the Trustee named herein or acting hereunder, which
instrument, executed and acknowledged by Beneficiary, and recorded in the

Office of the County Recorder of the County or Counties wherein said property is
situated, shall be conclusive proof of the proper substitution of such SUCCESSOr. OT
Trustee, who shall have all estate, powers, duties and trusts in the premises vestec_l
in or conferred on the original Trustee. If there be more than one Trustee, ¢ither™ ™
may act alone and execute the Trusts upon request of the Beneficiary and his ‘acts L
shall be deemed to be the acts of all Trustee, and recital in any conveyance "
executed by such sole trustee of such requests shall be conclusive evidence
thereof, and of the authority of such sole Trustee to act.

T
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L :. . 13. This Deed of Trust applies to, inures to the benefit of, and binds all parties hereto,

7+ - their heirs, legatees, devisees, administrators, executors, successors, and assigns.
" 14, Trustee accepts these trusts when this Deed of Trust, duly executed and
" acknowledged, is made a public record as provided by law.
 “15. Inthis Deed of Trust, whenever the context so requires, the masculine gender
_ includes the feminine and/or neuter, and the singular number includes the plural,
'__fand the term Beneficiary shall include any future holder, including pledges, of the
Note secured hereby.
16:I11 the event that Trustor, or any successor in interest to Trustor in such real
property, shall'sell, transfer, convey, or contract to sell, transfer or convey, the
above-described parcel of real property, or any portion thereof, or any interest
therein, at thé option of Beneficiary, the obligation secured by this Deed of Trust
shall forthwith become due and payable although the time of maturity as
expressed therem shiall not have arrived. Consent to one such transaction shall not
be deemed to:be a wawer of the right to require consent to future or successive
transactions. :

The undersigned Trustor réqués_ts. that a copy of any notice of default and any notice of
sale hereunder be mailed to him: at his address hereinbefore set forth.

(*Trustor”™}

- JeftreyD. Ha ell, President ’.-&{Mv@:;\,'
Handell Homes, Inc. FoR e nSlON O h
o ,’g’ T G""Io". <Y
735 woTARy % Z),
STATE OF WASHINGTON) ’:,' L PUBUC i g
County of Skagit '\\‘\Opg{,gs\._\ﬁ:,_:
. LY i -

On this the gf ﬁl 5T day of M 2002 before me the
undersigned Notary Public, personally appeared Jeffrey D. Hansell, known to'me or ‘
satisfactorily proven to be the person(s) whose name is subscribed to the fdrégding 5
instrument, and acknowledged to me that he executed the foregoing 1nstrumer1t for the
‘purposes therein contained. el

IN WITNESS WHEREOQF, 1 have hereunto set my hand and "dfﬁ'c'ial_ '_sezi"l':-_' "

NOTARY PUBLIC:

s s £515.03 M
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