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Whan Recorded Return to: KeyBank National Association
F S P.O. Box 16430
Boise, ID 83715
{360) 466-4482

£1RST AMERICAN TITLE CO.
~ - HOME EQUITY LINE DEED OF TRUST o4 7077414

GRANTOR(S): CHARLES E. LARSSON HUSBAND
SUSAN K, LARSSON WIFE

f- -f.r'"]“fhnr\) A o ree b

RS 1 lge /('J,‘--fﬂ' :':!""',.f."-'l’ by it
GRANTEE (‘Lender): KeyBank National Association '
PiQ.  Box 16430 i
Boise; ID 83715 %

TRUSTEE: FIRST AMERICAN HES
720 THIRD AVE, SUITE 2020 SEATTLE, WA 98104
ABBREVIATED LEGAL DESCRIPTION: ",
LOT 5 BLK 1 WAGNER'S HOPE ISLAND ADN YOL § PG 12

{Additional legal description on page 7.} L
ASSESSOR'S TAX PARCEL OR ACCOUNT NUMBER:.

In consideration of the loan or other credit accommodation hersinafier specified and any future advances or futwe QObligations,

as defined hergin, which may hereafter be advanced or incurred and the trust hereinafter mentioned and other good and valuabie
consideration, the receipt and sufficiency of which are heraby acknowledged, Grantor heraby irrevocably bargains, sells, transfars,
grants, conveys and assigns to Trustee, his successors and assigns, in trust, for _
Leyban ¢ Asgoctation -
3910 _Tiedema . 1xte B, B yIi ' 443144 .. ('Lender’),the beneficiary undar this
Deed of Trust, with power of sale and right of entry and possession all of ‘Granior's’ present and future estats, right, fitle and
interest in and to the real property destrived in Schedule Awbhich is attached 1o 1S Deed of Trust'and incorporeted harsin by this
taference, togather with all present and future !mprovements and fistures; all tangible personal property including, without
limitation, all machinery, equipment, building materiale, and goods of svery nature (excluding housahald goods) now or hereaftsr
located on or used in connection with the real property, whether or not affixed to the Jand; all privilegee, hereditaments, and
appurtenances; all leases, licerises and other agreements; all rents, issues and profits; all water, well, ditch, reservoir and mineral
rights and stocks pertaining 1o the redl property {cumulatively "Property”); to have and to.hold the Property and the rights hereby
granted for the use and benefil of Trustee, his successars and assigna, untit payment in fyll of all Obligations secured hereby.

Moracver, in further consideration, Grantor does, for Grantor and Grantor's heirs, represeniatives, successors, and assigns,
hareby expressly warrant, covenant, and agrea with Lender and Trustee and their Successors afid 4ssigne &8 folicws:

1. DBUGATIONS, This Deed of Trust shall secure the payment and performance of all present and future indebtedness,
liabilities, obligations and covenants of Borrower or Grantor {cumulatively "Obligations'} to Lender pursuanito:

VARIABLE, £100,000.00 j 12/03/31 |013191638500C = 473101578413 {

(o) [ ali other presently existing or future writton evidences of indebtedness, obligations, agreements, instriments;
Quaranties or ctherwisa with Lender (whether Incusted for the same ot difterent purposes than the foregoingy, = . o
{c) future advarices, whether obligatory of optional, to the same extent as if made contemporaneously with the axecution of =
this Dead of Trust, made or extended to or on behalt of Grantor or Borrower. Grantor agrees that if one of the Obilgations léa -
line of credlt, the lien of this Deed of Trust ehall continue until payment in tul of all debt due under the line notuithstanding”
the fact that frorn tims to tims (but before termination of the line) no balance may be outatanding. At no time shall the lisngf
this Deed of Trust, not Including amounts advanced to protect the security of this Deed of Trust,. eiceed.

$100,000.00  ;and i
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_~(d) ati repaated amendments, sxtensions, renewals, madifications, replacements or substitutions to any of the foregoing.
_As used in this Paragraph 1, the terms Grantor and Borrower shall include and also mean any Grantor or Barrower if more than
< one,
& 2 AEPRESENTATIONS, WARRANTIES AND COVENANTS. Grantor répresents, warrants and covenants to Lender that:
¥ ¢ H(a).Grantor has fee simple marketable title ta the Property and shall maintain the Property free of all liens, securlty intereste,
© ¢ eAcumbrances and claims except for this Deed of Trust and thoss described in Schedule B which Is attached to this Deed of
¢ ¢ Trust and incorporated herein by refarence, which Granior agrees 1o pay and parform in a timely mannsr;
{b) Grantdr is In compliance in all respects with all applicable federal, state and local laws and regulations, including, without
< limitation; thase relating to "Hazardous Materials,” as defined herein, and other environmental maitess (the “Envircnmentai
Laws"), and nelther the federal government nor the Stata of Washington Department of Ecology nor any other governmental or
quasi governmental entity has filed & lien on the Praperty, hor are there any govarnmental, judicial o edministrative actions
with respect. 10; environmental matters pending, or fo the best of the Grantor's knowledge, threatened, which involve the
Praperty, Neither Grantor nor, to the best of Grantor's knowledge, any other parly has used, generated, released, discharged,
stored, of disposed of any Hazardous Materlals as defined herein, in connection with the Property or transported any
Hazardous Materials to or from the Property. Grantor shall not commit or permit such actions to be faken in the future. The
term “Hazardous Materials” shall mean any substancs, material, or wasta which is or bacomes regulated by any governmental
authority including, but not limited to: {I} petroleum; {ii) friable or nonfriable asbestos; (i) polychlorinated biphenyls; (iv) those
substances, materals or wastes designated as a "hazardous substance” pursuant to Section 311 of the Clean Water Act or
listed pursdant to Section..307 of the Clsan Water Act or any amendments or replacements to these atatutes; (v) those
substances, materlals or:wastes defined as & "hazardous waste” pursuant to Section 1004 of tha Resource Conservation and
Recovery Act or any amendments or replacernents to that statute; and (vi) those substances, maierials or yastes defined as a
“hazardous substance” pursizant to Section 101 of the Comprehensive Environmental Response, Compensation and Liability
Act, or any amendmenis or replacements to that statute or any other similar state or federal statute, rule, regulation or
ordinance now 4r hereatiér in effect. Grantor shall not lease or permit the subleass of the Property to a tenant or subtenant
whose operations‘may resuit in cortamination of the Property with Hazardous Materials or toxic substances;
(c) Al appiicable laws and regulations including, without limitation, the Americans with Disabilities Act, 42 U.8.C. 12101 et seq.
{and all regulations promulgated thereundsr) and ali zoning and bullding laws and regulations relating to the Property by
virtue of any federal, state’ or municipal. authority with jurisdiction over the Properly, prasently are and shall be obyerved and
complied with in all materiaf regpacts, and all rights, icenses, parmits, and cartificates of ocoupanay (Including but not limhed
to zoning variances, spacial -exceptiona for noncanforming uses, and final inspection approvals), whether temiporary or
parmanent, which are material to the use‘and ocsupancy of the Property, presently are and shall be obiained, preserved and,
where necessary, renewed; & - :

(d) Grantor has the right and is duly authorized to execute and perform its Obligations under this Deed of Trust and these’

actions do not and shall not ‘confliot with the provisions of any statute, regulation, ordinance, rule of law, contract or other

agreement which may be binding on Grantdr atany time;

{fe) No action or proceeding is or shall be periding or threatened which might matedially affect the Property; and

(fi Grantor has not violated and shall not violate any statule, regulation, ardinance, rule of law, contract or other agreament

which might materially affect the Property {including, but not limited to, those governing Hazardoua Materials) or Lender's

rights or interest in the Property pursuant to-thie Dead of Trust.
3. PRYOR DEEDS OF TRUST. Grantor represents and warrants that there are no prior deeds of trust affecting any part of the
Property except as set forth on Schedule B attached to'thls Deed of Tiuet which Grantor agrees 1o pay and perform in & timely
mannar. If there are any prior deads of trust then Grantor agreas to pay all amounts owed, and perform all obligations required,
under such deeds of trust and the indebtedness secured thersby.
4. TRANSFERS OF THE PACPERTY OH BENEFICIAL INTERESTS IN GRANTORS OR BORROWERS. In the event of 2 sala,
conveyance, lease, contract for deed or transfer toany.pergon of all or any par of the real property described in Schedule A, or
any interest therein, or of all or any beneficial interest in-Borrower or Grantor (if Borrowsr or Grantor is not a natural person or
parsons but is a corporation, limited liability company, partnership, trust, or other legal entity), Lender may, at its option, declare
the outstanding principal balance of the Qbligations plus acorued interest thereon immadiately due and payabie, or, at Lender's
sole option, Lender may consent to sald conveyance In writing and may increase the interest rate of this Desd of Trust 10 the
interest rate which Lender would then commit to make ‘a first mostgage loan of similar charecter with similar security, as
determined by Lender in Jts sold discretion, or comparniéate Landsr for such increasad risk resulting from the breach of the
foregoing covenants, At Lender's request, Grantor or Borrower, as tha case may be, shali furnish a complete statement sstting
forth ail ot its steckholders, members or partners, as appropriate, and the extent of their respactive ownerahip interests.
5. ASSIGNMENT OF RENTS. In consiceration of the Obligations which ars sscursd by this Deed of Truat, Grantor absolutely
asaigns 1o Lender all Grantor's estate, right, title, inmerast claim ‘and demand:now owned or hersafter acquired in all existing and
future leases of the Property {including extensions, renewale and-subleases), all agresrments for use &nd ocoupancy of the
Property (all such leases and agreements whether written or oral, are hareafter referred 1o as the “Leases”), and all guaraniss of
lessens’ performance under ths Leasss, together with the immediate.and continuing right to collect and receive all of the rents,
income, receipts, revenues, issues, profits and other income of any nature now or hereafter due {naluding any income of any
nature coming due during any redemption period) under the Leases or from.os arising out of the Property, including minimum
rents, additicnal rents, percentage rents, parking or common area mainiénance contributions, tax and insurance contributions,
deficiency rents, liquidated damages following default in any Lease, all praceeda payableunder any policy of Insurance covering
lags of rents resulting from untenantabliity caused by destruction or damage to the Propeity, all procesds payabie as a result of a
lassee’s exorcias of an option 10 purchase the Froperly, all procesds derived from the fermination or rejection of any Leass ina
bankruptcy or other insolvenoy proceeding, and all procesds from any rights-and .claimd of any kind which Grantor may have
against any lessee under the Leases or any cccupanis of the Property (all of the above are hirsatter collectively referred 10 as the
“Rents’). This assignment is subect to the right, power and authorlty givan to the Lender to collect and apply the Rents. This
azsignment |s recarded in accordance with RCW 65.08.070; the lien created by this assignmant is intended to be specifio,
perfected, and choate upon the recording of this Deed of Trust, all as provided in RCW 7.28.230(3) as amended from time to time.
As long s there is no default under the Obligations or this Deed of Trust, Lender grants Grantor & revocable license to cotisct all
Rents from the Leases when due and to use such procasds in Grantor's business operalions. Howsver, Lender may at any time
require Grantor to depesit all Rents inde an account maintained by Grantor of Lender st Lender's institution, Upon default in the
payrment of, or in the performanoe of, any of the Cbligations, Lender may at its option take passession of the Froperty and have,
hold, manage, lease and apasate the Property on terms and for a period of time that Lendsr deems proper, -Lender may proceed
1o coilect and racsive all Rents, from the Property, and Lender ghall have full power to periadically make.aliarations, renovations,
repairs or raplacemnants 1o the Property as Lender may deem proper. Lender may apply all Rents in Lender's sole discretion, to
payment of the Obligation or to the paymaent of the cost of such alterations, renovations, repairs-and- replacemments and any
expenses incident to faking and retaining possession of the Property and the managernant and operation of the Property. Lendar
may keep the Property propedy insured and may discharge any taxes, charges, claims, assessméints and other llens which may
acciue. The expensse and cast of these actions may bae paid from the Rents received, and any unpaid amounts shall be added to
g;g:lndpal of the Obiligatlons. These amounts, together with other costs, shali bacome part of the Ohlijations securad by this

of Trust, A e

8. LEASES AND OVHER AGREEMENTS. Grantor shall not take oi fall to take any action which may ¢ause ‘or permit the
tarrmination or the withhokding of any payment in connection with any Lease periaining 1o the Proparty. .In addition, Grantor,
without Lander’s prior written consent, shall not: (a) collect any monies payable under any Lease more than-one manth In
advance; [b) modify any Leass; (c) assign or allow a llen, security Interest or other encumbrance to b placed upon’ Grantar's
rights, titte and intsrest in and 10 any Lease or the amounts payable thergunder; or (d} terminate or cancel any Laase except for
the nonpayment of any sum or other material breach by the other party thereto, If Grantor receivea at any time-any. wiiiten

communication asserting a default by Grantor under any Lease or purporting 10 terminate or cancel any Lease; Granitr shal

promptiy forward a oopy of such communication {and any subsequent communications relating thereto) to Lender. Allsuch .

Leases and the amounts due to Grantor thereunder are hereby assigned to Lender ag additional security for the Obligations:

7. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitied to notify or require Grantor to notify any - -

third party (Inoluding, but not kmited to, lassees, licensees, governmental authorities and insurance companies) to'pay Lénder: . |
any indebtedness of cbligaticn owing to Grantor with respect to the Property (cumulatively “lndebtedness"y whather or not &
default exists under this Dead of Trust. Grantor shall dili%anﬂy collect the indebtedness owing to Grantor from these third partles . . -

tor posspsses of fecaives possession of any instruments or other .~ (. 7
ramittances with respect to the indebtedness following the giving of such notification or If the instrumants or cther remitiances:
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wi‘tﬁu'r'e_spect 1o the Indebtedness following the giving of such noﬂiicatloﬁ or If the instruments or other remittances constitute the
prepayment of any Indebtedness or the payment of any insurance of condemnation proceeds, Grantor shall hold such
" ingtruments and other remittances in trust for Lender apart trom its other property, endarsa the Instruments and other remittances

<"ty Lender;. and immediately provide Lender with poasession of the instruments and cther remittances. Lender shall be entitied,

but not-required, to collect (oy legal procesdings or otherwise), extend the time for payment, comprormiss, exchange or release
any .nbi_i;gu or collateral, or omyaengisepsema any of the Indebtedness whether or not an Event of Default exists undler this Dead of
#Triist.-Lender shall not be liable to Grantor for any action, error, mistake, omission or delay pertaining to the actions described in
/ this-paragraphi or any damages resuliing therefrom. Notwithstanding the foregoing, nothing herein shalt cause Lender to be
- deemed a morgagee-in-possession.
8. LiSE AND MAINTENANCE OF PROPERTY. Grantor shali take all actions and make any repairs neeced to maintain the
Property In good condition. Grantor shall not commit or pafmit any waste to be committed with respect to the Property. Grantor
shall use the Property solely In compliance with applicable law and insurance policies. Grantor shall not make any alterations,
additions or improvernents o the Property without Lender’s prior written consant. Without limiting the foregaing, all alterations,
additions-and improvements made to the Property shall e subject to the beneficial interest baionging to Lender, shall not be
removed without Lender's. prior written congent, and shall be mada at Grantor's sole gxpansa.

9. LOSS OR DAMAGE. Grantor shall bear the entire risk of any loss, theff, destruction or damage {cumuiatively "Loss of
Damage') to.the Property ar any portion thereof from any cause whatsoever. In the event of any Loss or Damage, Grantor shali, at
the option of Lender, rapairthe affected Property to Its previous condition or pay or causs to be paid to Lender the decrease in the
fair market vilue of the atfected Property.

10. INSURANCE. The Property'will bs kept insured for its full insurable value (replacement cost) against alt hazards including
loss or damage caused by flood, earthquake, tornado and fire, theft or other casualty to the extent raquired by Lender. Grantor
may obtaln insurance on the Propérty from such companies as are acceptabls to Lender in its sole discration. The insurance
palicies shall require the‘insurance. company to provide Lender with at least_30___ days' writisn notice befcre such policies are
altered or cancelled in‘any manner.” The insurance policies shail name Lender as a loas payee and provide that no act or omission
of Grantor or any other person‘shali-affact the right of Lender to ba paid the insurance proceads pertaining to the joss or d;mage
of the Property. in the event Grantor fails to acquire or maintain insurance, Lender (atter providing notice as may be required by
law) may in its discretion procure approprlate insurance coverage upon the Property and the insurance cost shall be an advance
payable and bearing interest as described-in Paragraph 24 and secured hersby. Grantor shall furnish Lender with evidence of
insurance indicating the required coverage, Lender may act as atiomey-in-fact for Grantor In making and settiing claims under
insurance policies, cancelling any poligy or éndorsing Grantor's name on any draft or negotiable instrumant drawn by any insurer.
All such insurance policies shall be immaediataly assignad, pledged and deliverad to Lendar as further sacurity for the Obligations.
in the event of loss, Grantor shall immediately.give Lender written notice and Lendoer ie authorized to make proof of loss. Each
insurance company ls directed 1o ‘make payments. directly to Lender instead of 1o Lender and Grantor. Lender shall have the
right, at its sole option, to apply such.monies toward the Obligations ar toward the cost of rebullding and restoring the Property.
Any amounts may &t Lender's option be applied In the inverse order of tha dus dates thereof.

11. ZONING AND PRIVATE COVENANTS. Granter shall not initiate or consent to any change in the zoning provisions or private
covenants aHecting the use of the Property without Lender's prior written consent. f Grantor's use of the Property is or becomes a
nenconforming use under any zoning provision, Grantor shall not cause or permit such use ta be discontinued or abandoned
without the pricr written consent of Lender, Grasitor will:imymnaediately provide Lender with written notice of any proposéd changes
to the zoning provisions or private covenarits affecting the:Property.

12. CONDEMNATION. Grantor shall immadiately provide Lendet with written notice of any actus) of thieatensd condemnation
or eminent domain proceeding pertalning to the Property. All ronies payable to Grantor from such condamnation or taking are
hereby assigned to Lender and shall be applied lirst 1o the payment of Lender's atiornoeys' fees, legal expenses and other costs
tincluding appraisal fees) in connection with the condemnation-or eminent domain procesdings and then, at the option of Lender,
to the payment of the Obligations or the rastoration or repair.of the Property.

13. LENDER’S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIQNS. Grantor shalt immediately provide Lender with written
notice of any actual or threatened action, suit, or other proceeding affecting the Property. Grantor heraby a;:rolnts Lender as its
attomey-in-fact to commence, intervens in, and defend such actions, sults, or other iegal proceedings and to compromise or
sattle any claim or controversy peraining thersto, Landsr shall not be llable o Grantor for any action, arror, mistakes, omission or
dalay pertaining to the actions described In this paragraph: or any damages resulting therefrom. Nothing contained hersin will
prevent Lender from taking the actions described in this paragraph in its own name.
1. INDEMNIFICATION. Lender shatl not assume or be responsible for the performance of any of Grantor's obligations with
respect ta the Property under any clrcumstances. Grantor shall imimediately provide Lender with written notica of and indemnify
and hold Lender and lts shareholders, direciors, officers, employses and ageris harmiess from &)l claims, damages, fiabilities
inctuding attormeys' fees and legal expenses), causes of action, actions, suits and cther legal proceedings (cumulatively
*Claims") partaining 1o the Property. Grantor, upon the request ‘of Lender; shall hire legal counsel to defend Lender from auch
Claims, and pay the atiomeys' fees, legal expanses and other costs incurred in connection therewith. in the altemative, Landar
shall be entitled to employ its own legal counsel to defend such Claima at-Granior's cost. Grantor's obligation to indemnify
Lender under this paragraph shall survive the termination, release or foreciosure of Desd of Trust.
15. TAXES AND ASSESSMENTS. Grantor shall pay all taxes and assessmants ralating 1o the Property when due and
immediately provide Lender evidence of payrnent of same. Upon the request of Lender, Grantor shall deposit with Lender each
month one-twelfth (1/12) of the estimated annual insurance premium, taxes and assessménts pertaining to the Propery. So long
as there is no default, thess amounts shall be applied to the payment of taxes, assaéssments and insurance as required on the
Property. in the evant of defauit, Lendsr shall have the right, at its sole option, to apply the-funds s0 held to pay any taxes or
against the Obligations. Any funds applied may, at Lendler’s option, be applied-in revarse order of-the due date thereof.
18. INSPECTION OF PROPERTY, BOOKS, RECORDS AND HEPORTS. Grantor shall allow Lender or its agents to examine and
Inspect the Property and examine, inspect and make copies of Gramor's books and records pertaining to the Property from time
to time. Grantor shall provide any assistance required by Lender for these purposes. All of the signatures and infarmation
contained in Grantar's books and reconds shall be gernuine, true, accurate and complede in all ragpects. Grantor shall note the
existence of Lender's beneflcial interast in ity books and records pertaining to the Property.. Additionslly, Grantos shall report, in a
form satistactory o Lender, such information as Lender may request regarding Grantor’s fingncial condition or the Proparty. The
information shail be for such pericds, shall refiect Grantor's records at such time, and shill be randered with such frequency as
Lenger may desighats, All information furnishad by Gianter 1o Lender shall be Wue, accurats and complets in clt respacts; and
signed by Grantor if Lender requests. : P AT
17, ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Gr. ntor shall daliver to Lender, or any
intended transferee of Lander's rights with respect to the Obligations, a signed and acknawledged staternent, specifylng {a) the
outstanding balance on the Qbligations; and (b) whether Grantor possesses any claims, defenaass, sat-6ffs or counterclaims with
respect to the Obligations and, if 50, the nature of such claims, defenses, set-offs or counterciaims. Grantor will be conclusively
hound by any representation that Lender may make to the imtended transferee with respect to these riatters in the event that
Grantor falls to provide the requested statemant in & timely mannat, R
18. EVENTS OF DEFAULT. An Event of Default shall occur under this Desd of Trust and the Trustee's power shall. become
operative in the event thai Grantor, Borrower or any guarantor of any Obligation: ST e

(a) commits fraud or mpkes a material misrepresantation at any time In connectlon with the Obligations-or this Mortgage:;

{b) fails to mest the repayment terms of the Dbligations for any autstanding balance; or S

{c) by any action or inaction, acversely aftects the Property, or any right of Lander in such Property, inciuding, but pot

limited to, transfer of title 1o or sale of the Property without the permission of Lender, failure to maintain required insurence or

to pay taxes on the Property, allowing the filing of a lien senior to that heid by Lender, death of the sole Borrowsr obligated.

under the Obligations, dllowing the taking of the Praperty through eminent domain, or allowing the Property to-be foreciossd

by a lienholder other than Lendar. In addition, an Event of Default shall ocour If, a3 & result of any of the Following, the .-
Property, or any right of the Lender in the Propeny, is adversely affected: the Borrower, Martgagor or any guarantor of any™

Obligation commits waste or otherwise destructively uses or fails to malntain the Froperty, uses the property in.an illegal:

manner which may subject the Praperty to seizure, or moves farm the Property; a judgment is filed against the Borrowar,’

Morigagor or any guarantor ot any Obligafion; or one of two Borrowers obligated under the Cbligations dies.
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18- AGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Default under this Desed of Trust,
_Liendér shall be entltled to exercise ona or more of the following remedies without notice or demand (sxcept as taquirad by law):
" .+ da) to declars the Obligations Immediately due and payable in full, such accaleration shall be autormatic and immadiate if
-7 I the Event of Default ia a filing under the Bankruptey Code;
" 7 (b).to collect the outstanding Obligations with or without resorting to judicial process;
57 {e} tocequire Grantor to deliver and make available to Lender any persanal property or Chatiels constituting the Property at
" 7 +"a place reasonably convenlent to Grantor and Lender;
* i 4d) to anter upon and lake possession of the Properly without applying for or obtaining the appointment of a recelver and, at
- Landar's option, to appoint a receiver without bond, without first bringing suit on the Obligations and without otherwise
_:maaitng aigge?tamlory vonditions regarding receivers, it being intended that Lender shall have this contractual right to
‘appolnt a receiver,
i [8) to employ a managing agent of the Property and lat the same, either i Trugtes’s own name, in the name of Lender of in
i the name of Grantor, and receive the rents, incomes, issues and profits of the Property and apply the same, after payment of
 all necessary charges and expenses, on account of the Obligations;
“{f) “to-piiy any sums in any form or manner deemed expedient by Lender fo protect the sacurity of this Deed of Trust or to
cure any-default aiiter than payment of |ntarest of principal on the Obligations;
(g) totoreclasethis Deed of Trust judicially or nonjudicially; .
(7 to set-off. Grantor's. Obligations against eny amounts owed Grantor by Lender including, but not limited to, monies,
Ingtrurrisnts, and deposit accounts maintained with Lender of any currently existing or future atiiliate of Lender; and
{i) 1o sxsrcise &H other rights avallable to Lender undar any other written agraement or applicable faw.
Lender's rights are cumulative and may be exercised together, separately, and in any order. In the event that Lender institutes an
action seeking the recovery of any of the Property by way of a prejucigment remedy in an action agalnst Grantor, Grantor waives
the posting of any bond which might otherwise be required. Landar or Lender's designee may purchass the Property at any saie.
In the event Lender purchiases tha Property at the Trustes's sale, to the extent Lender’s bid price exceeds the Obligations, Lender
shall pay Trustes éash equal'to such excess. The Property or any part thereof may be soid in one parcel, or In such parcals,
manner or order as“Lender in:lts sole discretion may elect, and cne or more exerciges of the power herein gramted shall not
extinguish or exhaust the power uniess the entire Property is soid or the Obligations are paid in full.
20. CONDOMINIUM COVENANTS, It the Property includes a unit in, together with the undivided interest in the common
slements of, a condominiumt project or'some other project subject to unit ownership law or similar law {the “Condominium
Project"), and If the owners association or.other entity [the "Owners Assoglation*] which acts for the Condominium Project hoide
title to property for the benefit or yse.of its embers or sharsholders, the Property also includes Grantor's interest in such title and
the use, procesds and benefits of Grantor's interest. In addition to the other covenants and agreements contained in this Deed of
Trust, Grantor and Lender further covenant and agree as follows: (a) Grantor shall perform all of Grantor's obligations under the
Project’s bylaws and code of regulations; (1) Grantor shall pay, when due, all dues and assssaments impossd under the
Condominiumn Project; () Lender agrees that s0-long as the Owners Association maintains, with a generally accepted [nsurance
carfier, a "master® or "blanket” policy on the Property which I8 satistactory to Lender and whith provides insurance coverage in the !
amaunts, for the periods, and against {he hazards Lender requires pursuant to Paragraph 10 of the Deed of Trust, that Grantor's :
obligation to maintain hazard insurance under-Paragraph 10 shall be satisfied to the extent that the required coverage is provided
by the Cwners Association Policy; end: {d)*Grantor shall-give Lender prompt notics of any lapse in required hazard Insurance
coverage that is maintained by the Ownsrs Asscciation. In the event of a distribution of hazard insurancs proceeds in lieu of
restoration or repair foliowing & loss 10 the Property, whether to ths condominium unit or 0 common elements, any proceeds
(p;rayahla to Grantor are hereby assigned and shall be paid to Lender for application to the Cbligations, with any excesa peid to
antor. o .
21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Dead of Trust shall be conciderad a financing
staternent and a fixture filing pursuant to the provisions of the Uniform Commercial Code (as adopted in the state whers the
Propaerty is located) covering fixtures chattels, and sirticles of personal proj now owned or hereafter attachad 10 or to be ussd
in conneclion with the Property together with any and il replacements thereof and additions thereto {the "Chattals”), and Grantor
hereby grants Lender a sscurity interest in such Chatiels. The debtor ls the Grantor described above. The secursd party is the
Lender described above, Upon demand, Grantor shall:make, execute and daliver such security agreaments (as such term is
defined In said Uniorm Commercial Code) ae Lender at any tinn® mily Jeerm Necessary of prOpes O réquire 10 grant to Lender a
perfected securlty interast in the Chatielg, and upon Grantoi:s fallure to do 80, Landler Is authorized 10 9ign any auch agraement as
the agent of Grantor. Grantor hereby authorizes Lenderta file financing statements (as such term Is defined in said Uniform
Commercial Code) with respect to the Chattels, at any tims, without the signature of Grantor. Ceantor will, however, at any time
upon request of Lender, sign such financing stalements. Grantor will pay all filing fees for the filing of such financing statements
and for the refifing thersof at the times required, in the opinion of Lender, by said Uniform Commercial Code. I the lien of this
Deed of Trust is subject 10 any security agraement covering the Chattels, then in the evant of any default under this Deed of Trust,
ail the right, title and Intarest of Grantor tn and to any and all of the Chattsls is hereby assignsd to Lender, together with the
benefit of any deposits or payments now or hereafter made thereof by-Grantor or the predecessors or successors in fitie of
Grantor in the Property. N e
22. USE OF PROPERTY/PURPOSE OF OBLIGATIONS. The Propeity is not ysed principally foc agricultural purposes. [_____\ )
checked, the Obligations secured by this Deed of Trust were incurred primarily-for commercial, investment or business purpotes
and not for persanal, femily of household purposes. Lo
23. SERVICING OF THE OBLIGATIONS. if checked, the servicing for all or part of the Obligations is subject to sale, transfer
or assignment. Upon transfer of the servicing, the purchasing servicing agent is required 1o provide notification 1o the Grantor.
24. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, &t-Londer's option, may expend funda ({inciuding
attorneys’ fees and legal expenses) to perform any act required to be taken:by Grantor or 10 exercise any right of remedy of
Lender under this Deed of Trust. Upon demand, Grantor shell immediately reimburse- Lender for all such amounts expended by
Lender together with interest therson at the lower of the highest rate described in any Cbligation or the highest rate allowed by
law from the date of payment until the date of reimbursement. Thete sums shall be included.in the dafinition of Obligetions
herein and shall be secured by the beneficial interest granted herein. H the Obligations are paid after the baginning of publication
of natice of sale, ag herein provided, or in the event Lender shall, at its sole option, permit Granddr to pay any part of the
Cbligationa after ithe heginning of pubiication of notice of sale, as herein provided, thén, Qrantor shall pay on demand all
expenses Incurred by the Trustes and Lendar in connection with said publication, including reascpable attorneye’ fees to the
attomeye for the Trustee and for the Lender, and a reasonable fes to the Trustes, and this Desd of Trust shall ba security for all
such expentas and tees. P
25, APPLICATION OF PAYMENTS. All payments made by or on behalf of Grantor may be applied agairst the amounts paid by
Lender (inciuding attoreys' fees and legal expenses) in connection with the exerciss of its rights or ramediss described In thia
Deed of Trust and then 1o the payment of the remalning Qbligations in whatevar orcder Lender chooses. .~ .~
26, POWER OF ATTORNEY. Grantor hereby appoints Lender as its attorney-infact to endorse Grantor's name on all
instruments and other documents pertaining to the Obligations or indebtedness. in addition, Lender shali be antitled, but not
required, to perform 2ny action or exscute any document required 1o be taken or executed by Grantor under this Deed of Trust.
Lender's performancs of such action or execution of such documents shall not relieve Grantor fromt any Obligation or cure any
default under this Deed of Trust. The powara of attorney described in this Dead of Trust are coupled with an interest.and are
imevocsble, S
27. SUBROGATION OF LENDER. Lender shail be subrogated to the rights of the holder of any previous:lieni, security interest or :
encumbrance discharged with funds advanced by Lender ragardiess of whether these liens, security interests. or other ;
28. COLLECTION COSTS. To the extent permitted by law, Grantor agress to pay Lender's reascanable fess ard costs, Including,
but not limited to, fees and costs of attorneys and other agents {including without limitation Jurlloga!s. clarks and conguitants),
whether or not such attorney or agent is an smployee of Lander, which are incurred by Lander in collecting any amount:due or-
enforcing any right or remedy under this Deed of Trust, whether or not suit Is brought, including, but not limited to, all fess and
costs incurred on appes!, in bankruptey, and for postjudgment collection actions. R T
-29. RELEASE AND RECONVEYANCE. lender may release its interest in a portion of the Propaerty by sxecuting and recording -
one or more partial releases without affecting its interast in the remaining portion of the Property. Nothing herein shall be © -
desmed 1o obligate Lander o release any of itg interest in the Property {except as requlred under paragraph 38), nor shall Liender : i .
!

be obligated to release any pan of the Property If Grantor is in defauit under this Deed of Trusi. When all obligations have been .
paid in full, Lender shall request Trustee to reconvey the Froperty without warranty to the person(s} legaily entitied:therets. .
Grantor shail be responsible for paymant of all costs or reconveyancs, Including recording fees and Trustes's feas prior to such

e - YA
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30, MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's Obligations or Lender's rights under this Deed
#  of-Trust must be contained in 8 wriling signed by Lender. Lender may perform any of Borrower's or Grantor's Qbligations, delay
.or fail'to exercise any of its rights or accept payments from Grantar or anyone other than Grantor without causing & walver of
<" those Obligations or rights. A waiver on one 0¢casion shall not constitute a waivar on any other occasion. Grantor's Obligations
& Amnder thig%aad of Trust shall not be afiected if Lender repeatedly and unconditionally amends, compromisas, sxchanges, fails {9
" axercise; impairs of releases any of the Obligations belonging to any Grantor, Barrower or third party or any of its rights agalnst
any Grantor, Borrower or third party or any of the Property. Lender's failure to insist upon strict performance of any of the
#Obligations shall nat be deemed a waiver, and Lender shall have the right at any time thereafter to insist upon strict parformanos.
" 31, SUBSTITUTE TRUSTEE. In case of the resignation, death, incapacity, disability or absence of the Trustee or in case the
. nolder:&f the. Obligations shell desire for any reason to remave the Trustes or any substitute rustee as trustes hersunder and to
~appoint a new trusiee in his place and stead, the holder of the Obligations ie herety granted full power to appoint in writing 2
substitute trustee for said Trustee, and the substitute wustee shall, when appointed, become successor to all rights of Trustee
neréunder and the same shali bacome vested in him for the purposes and objects of this Deed of Trust with all the power, dutles
and.obligations hefein conferred on the Trustee.
32. SUCCESSORAS AND ASSIGNS. This Deed of Trust shall be binding upon and inure to the benetil of Grantor and Lender and
their respective sugcessors, assigng, fustoes, receivars, administrators, personal representatives, legatess and devisess.
33. NOTICES. Fxceptas otherwise required by law, any notice or other communication to be pravided under this Deed of Trust
shall be in wilting. and sentto the parties at the addresses described in this Deed of Trust or such other address as the parties
may designate in writing from time to time. Any such notice so given and sont by first class mail, postage prepald, shall be
desmed given the sarller of three (3) days afler such notice is sent when received by the person to whom such notice is being
given. E
34. SEVERABILITY. Whehever possible, each provision of this Deed of Trust shall ba interpreisd so as to be effective and valid
under applicable state Jaw. if any provision of this Deed of Trust violates the law o is unenforceable, the rest of thia Deed of Trust
shali continue to be valid-and enforceable.
35. APPLICABLE LAW. This:Dseed of Trust shall be govemed by the laws of the state where the Property is located. Unless
applicable law provides ctherwise, Grantor consents to the jurisdiction and venue of any court seleciad by Lender, in [ts sole
discretion, located in that state, .~ .~
36. NO THIRD-PARTY RIGHTS. No person Is or shall be a third-parly beneficiary of any provision of this Dead of Trust. All
provisions of this Dead of Trest jn faver of tender are inlended solely for ths benetit of Lender, and no third party shall be entltied
to assume or expect that Lendér will waive.or consent to the modification of any provision of this Deed of Trust, in Lender's sole
discretian, ‘ g
37. PRESERVATION OF LIABILITY AND PRIORITY. Without affecting the liability of Borrower, Grantor, or any guarantor of the
Obligations, or any other person: (except a person expressiy released In writing) for the payment and performance of the
Obligations, and without affecting the rights of Lender with respect to any Property not expressly released in writing, and without
impaifing in any way the priority of this:Deed of Trist over the interest of any person acquired of first evidenced by recording
subsequent to the recerding of this 'Deed of Tiugt, Lender may, eithar before or after the maturity of the Cbligations, and without ;
notice or consent. releass any person jiable-for payment or perfosmance of all or any past of the Obligations; make any
agreement altering the terms of payment ot .performance of all or any part of the Obligations; exerclse or refrain from exercising
of waive any right or remady that Lander may havs-under this Deed of Trust; accept additional security of any kind for any of the
Okligations; or release or otherwise deal with-sny real'or:perscnal property securing the Obligations. Any person aoquiring or
recording evidence of any interast of any-nature:in the Praperty shall be deemed, by acquiting such interest or recording any
evidence theraof, to have consented 10 all of-any. such actions by Lender.
38. DEFEASANCE. Upon the payment and perfarmance In:-full of all of the Obligations, Lender will execuis and deliver to
Grantor those documents that may be required o release this Deed of Trust of record. Gramor shall be responsibie to pay any
costs of recordation. S
39. MISCELLANEOUS. Grantor and Lender agree that time is of the essence. Grantor walives presentmsnt, demand for
payment, notice of dishonor and protest except as required by law. Al references to Grantor in this Deed of Trust shall include afl
persans signing below. If there is more than one Grantar, their Obligations shall be joint and saveral and shall be binding upon
any marital sommunity of which any Grantor is'a membe (uniess this Dead of Trust expresaly staies that the community shall not
be liable), This Deed of Trust represents the complate:integrated understarling batween Grantor and Lender pertaining to the
terms and conditions hereof. e G

40. JURY TRIAL WAIVER. LENDER AND GRANTOR HEREBY WAIVE ANY RIGHT TO TRIAL BY JURY IN ANY CIVIL ACTION
ARISING DUT OF, OR BASED UPON, THIS DEED OF TRUST. .~ .~ -

41. ADDITIONAL TERMS:

SO
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< Grantor scknowledges that Grantor has read, understands, and agrees 1o the t
© aeanowiedges facelt o o onst o0k of SarTe \ ag erms and conditions of thiz Dead of Trust, and

" Daied mlsM,ll__ day of _November 2001

GAANTOR: CHARLES E. LARSSON

Cotonl & Lo

CHARLES E. LARSSON

GRANTOR: SUSAN XK. LARSSON

L REL

SUSAN K. LARSSON
GRANTOR:

.. GRANTOR:

GRANTOR;

GRANTOR;

LFWAS18F © John M, Hardand Co. (12/08/G8) [809) #37-5760 h',
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&.'.IS lhe pa(sor?\whu appearedhefore mie; and-said paraarfackncwledged thilth
to be hlsfher free and volnhjgw act¥or the uses and purposas mention

| i Dated “ 38 D‘

'étgge of Washington leﬂm\" .
- u } certify that | know S‘Phave ‘satistactory evidence that E_on . S50Nn

Title

My appolntment expires: M 0 d

Sta:l of Washlngicn
County crf -

I cemfy that l Imow of have satlsfaclory evidence that

is the person who appearec! before me, and sald person acknowiedged that he/she signsd this instrument and acknowledged It
ta be hrs/harfree ‘and, voluntary act for the uses and purposes mertioned In the instrument.

Dated:

Notary Public: (Print Name)

Title
My appointment expires:

State of Washingtcn':'
County of

| certity that | know or'havé" saﬂsfactory evidenoe that

is that person who appaarod biafore me and ‘gald person acknawledged that he/she signed this instrument, on oath stated that
he fshe was authorized 1o executs th:s mslrumam and acknowledged It as the

to be the free and voluntary

of
act of such party for the uses and purpases rnentucned in the instrument.
Dated: e, il |
g Lo Notary Public (Print Name) ‘
{Seal or Stamp) . THe
. My appointment axpires:
State of Washington
County of

I certify that | know or have satlsfactory'n#idenéa that

it that person whe appeated before me, and said’ pe‘rmn mknmﬂsdgad ihal ne/she signed this mstrumend, on oath stated thet
he/she was authorized 10 execute this instrument. and auknowledged it as the
of

to be the free and voluntary

act of such party for the uses and purposes mantlona:d in'the instrument.

Dated: L = .
L NotaryPudeq___(Prlnt Name)

{Seal or Stamp) " Tite -
My appomtrnsnt dxpnren

The fotlowing described real property located in the County of SKAGIT -
Stateof Washington . o

LOT BLOCK 1, " “WAGNER™S HOPE ISLAND ADDI TION“; ACCDRDING TQ TH
PLAT THEREGE ﬁECORDED IN VOLUME 6 OF PLATS, PAGE 12, RECORDS OF SKAGIT

COUNTY, WASHINGTON, SITUATE m THE coufmr OF sxAG STATE OF
WASHTNSTON , ABBRV EGAL LOT 5 BLK 1° WAGNER bPE THLAND ADN VOL
6 PG 12 FIRST AMERICAN YITLE ORDER NO: 293591 e

BORROWER AND LENDER REQUEST THE HOLDER OF ANY MORTGAGE DEED OF 'I'RUST OR

OTHER ENCUNEBRANCE WITH A LIEN WHICH HAS PRIORITY OVER THIg AG TO IVE L

NOTICE TO LENDER AT LENDER S ADDRESS SET FORTH ON PAGE ONE OF K
MORTGAGE F ANY DEFAULT UNDER THE SUPERIOR ERCUMERANCE AND OF ANY SALE OR

OFHER FORRCLOSURE ACTION. s
Ll
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‘ETATE OF WASHINGTON } 85
COUNTY OF SKAGIT .

I, Auditor of Skagit County, %rare of Washington do hereby;{- 7
29 dsatrueand < o
n thé rec rd, as thesame appearsin =~ ..

cert:fy that the foregoing copy of ¥
sitaral exemplification and copy {x

L"m;zma‘ — of /(C- Y of PagE e Lnder T oo

LumbePOl 1203004 L, of Recerds of Skagit County, Washington, *

IN TESTIMONY WHEREGH, 1 by
jce this g3y of <l

reunto set my hand and seal of my

‘Auditor

Iy
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