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'DEED OF TRUST 6@76 X

THIS DEED OF TRUSI‘ is made this 15th day of January , 2002 R
arong the Grantar,

DAVID ANDREW HOLLANDS and KARI ‘HOLLANDS, HUSBAND AND WIFE

{herein "Borrower"),

FIRST AMERICAN TITLE CC. SKAGI'_ (herein "Trustee"), and the Beneficiary,
MANN FINANCIAL INC. D/B/A SKAGET' VALLEY MORTGAGE

e , & corporation organized and
existing under the laws of MONTANA ST . whose address is
3210 BUCLID AVENUE, HELENA, MT 53601- a : (herein "Lender™),

BORROWER, in consideration of the mdebtedmss herem rec:ted and the trust herein created,
irrevocably grants and conveys to Trustee, in trust, withi power of, sale, the following described property
located in the County of S BKRGLT , State of Washington:

LOT 62, "MADDOX CREEK P.U.D., PHASE 1", IN VOLUME 16 OF PLATs
PAGES 121-130, RECORDS OF SXAGIT COUNTY, WAS]_-IINGTON !

Item #: FIRST AMERICAN TITLE

which has the address of 1625 LINDSAY LOOP , MOURT_ VERNON." .
[Street] [City] R
Washington 98274 (herein "Property Address");
[Z1P Code]

TOGETHER with all the improvements now or hereafter erected on the property, and all eascmnnts
rights, appurtenances and rents (subject however to the rights and authorities given herein to Lendet to

collect and apply such rents), att of which shail be deemed to be and remain a part of the property covered . B
by this Deed of Trust; and all of the foregoing, together with said property (or the leasehold estate if tl'us T

Deed of Trust is on a leasehold) are hereinafter referred to as the "Property;"

WASHINGTON - SECOND MORTGAGE - 1/8¢ - FNMA/FHLMC UNIFORM INSTRUMENT

TE(WA) (9812) Form 3848 'ﬂ
Paga 1 of & initials: l“/

VMP MORTGAGE FORMS - (800)521-7291

FIRST AMERICAN TITLE CO.




TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower's note dated

January 15th, 2002 and extensions and renewals thereof (herein "Note"), in the
principal sum of U.S. § 65,000.00 , with interest thereon, providing for monthly instaliments
of principal and interest, with the balance of the indebtedness, if not sconer paid, due and payable on
... February 1lst, 2017 1 the payment of all other sums, with interest thereon, advanced in

aceordance herewith to protect the security of this Deed of Trust; and the performance of the covenants and
agreements of Borrower herein contained.

‘Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right o
_grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record.
. JBorrower covenants that Borrower warrants and will defend generally the title to the Property against all
c!dlms and démands, subject to encumbrances of record.

"~ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment.of Principal and Interest. Borrower shall promptly pay when due the principal and
interest “indebtedness evidenced by the Note and late charges as provided in the Note,

2. Fuids for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments of principal and interest are payable under the Note, until
the Note is paid in full, .a sum {herein "Funds"} equal to one-twelfth of the yearly taxes and assessments
(including conddiminium and planned unit development assessments, if any) which may attain priority over
this Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premiuvm
ingtallments forhazard insirance, plus one-twelfth of yearly premium installments for mortgage insurance, if
any, all as reasofiably estirfiatéd initially and from time to time by Lender on the basis of assessments and
bills and reasonable estimates thereof, Borrower shall not be obligated to make such payments of Funds to
Lender to the extert that Borrower makes such payments to the holder of a prior mortgage or deed of trust if

such helder is an institirtional Lender,
If Borrower pays.Funds:to Lender, the Funds shall be held in an institution the deposits or accounts of

which are insured or guaranteéd by a federal or state agency (mc]udmg Lender if Lender is such an
institution). Lender shall apply-the Funds.to-pay said taxes, assessiments, insurance premiums and ground
rents. Lender may not charge fot so-hélding:and‘applying the Funds, analyzing said account or verifying and
oompﬂmg said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge, Borrower and Lender may agree in wriling at the time of execution of
this Deed of Trust that interest on the Funds shall -be paid to Borrower, and unless such agreement is made
or applicable law requires such interest tobe paid, L.ender shall not be required to pay Borrower any interest
or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and:the purpose for which each debit to the Funds was made. The
Funds are pledged as additional secun(l?' for the.sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds
payable prior to the due dates of taxes, assessthents, insurance-premiums and ground rents, shall exceed the
amount required to pay said taxes, assessments, insurance prernitims and ground rents as they fall duve, such
excess shall be, at Borrower's option, either prompily repaid to:Borrower or credited to Borrower on
manthly installments of Funds, If the amount of the Funds held by Lender shall not be sufficient to pay
taxes, assesstuients, insurance premiums and ground resits as they.fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more t;;aymenu; as Letider may require.

Upon payment in full of all sums secured by this Deed’ of “Frust; Lender shall promptly refund to
Borrower any Funds held by Lender. If under paragraph 17 hereof the Prnperty is sold or the Property is
otherwise acquired by Lender, Lender shall apply, no later than lmrnedlately priorita the sale of the Property
or its acquisition by Lender, any Funds held by Lender at the timg of appllcanon as a credit against the sums
secured by this Deed of Trust,

3. Application of Payments. Unless applicable law pro\qdes otherwme, all payments received by
Lender under the Note and paragraphs 1 and 2 hereof shall be applled by Lender first in payment of amounts
payable to Lender by Borrower under paragraph 2 hereof, then to interest payahlc on the' Note, and then to
the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
abligations under any mortgage, deed of trust or other security agreement with-a lien which.has priority over
this Deed of Trust, including Borrower's covenants to make payments when due. Borrower shall pay or
cduse to be paid all taxes, assessments and other charges, fines and impositions attribirtable to the Property
which may attain a priority over this Deed of Trust, and leaschold payments or ground rents, if any

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on.the
Property insured against loss by fire, hazards included within the term “extended coverage,” and such olher_
hazards as Lender may require and in such amounts and for such periods as Lender may require. |

The insurance carrier providing the insurance shall be chosen by Borrower subject to- appmval by

Lender; pr(JV]ded that such approval shall not be unreasonably withheld. All insurance pohcles and réngwals o

thereof shall be in a form aceeptable to Lender and shall include a standard mortgage clause in favor of and ™"

in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof; sibject .

to the terms of any mortgage, deed of trust or other security agreement with a lien which has prmnty over
this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lendcr may . T

make proof of loss if not made promptly by Borrower. .

If the Pmperty is abandaned by Borrower, or if Borrower fails to rcspond te Lender within 30 days
from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for
insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either
to restoration or repair of the Property or to the sums secured by this Deed of Trust.
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6. Preservation and Maintenance of Property; Leaseholds; Condomininms; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not comnmit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any lease if this Deed of
Trust is on a leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development,

.. Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium

or. planned unit development, and constituent documents.
. 7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements
contained in this Deed of Trust, or if any action or proceeding is commenced which materially affects

“ Lendet's interest in the Property, then Lender, at Lender's option, upon notice to Borrower, may make such
" appearanies.-disburse such sums, including reasonable attorneys' fees, and take such action as is necessary to
_protect, Lender's interest. If Lender required mortgage insurance as a condition of making the loan secured
. by this Deed ‘of Trust, Borrower shall pay the premiums reqmred to maintain such insurance in effect until

such time as Hié fequirement for such insurance terminates in accordance with Borrower's and Lender's
written agreemeni or applicable law.

ANy amotnts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shall becomr: additional jndebtedness of Borrower secured by this Deed of Trust. Unless Borrower and
Lender agree to other ‘terms of payment, such amounts shall be payable upon notice from Lender to
Borrower requesting payment thereof. Nothing contained in this paragraph 7 shail require Lender to incur
any expense or- take-any action hereunder.

8. Inspection. Lendet Tty roake of cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefor related 1o Lender's interest in the Property.

9, Condemnatioi.. The procceds ‘of any award or claim for damages, direct or oonsequentlal, in
connection with any condemination or Gther taking of the Property, or part thereof, or for conveyance in lien
of conderunation, are hereby.-assigned and shall be paid to Lender, subject to the terms of any mortgage,
deed of trust or other security agreermnt with a‘lien which has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amertization of the sums secured by this Deed of Trust granted by Lender to any
suceessor in interest of Borrower shall not eperate 1o, release, in any manner, the liability of the original
Borrower and Borrower's successors. in interest. Lender shall not be required to conumence proceedings
against such successor or refuse to extend tirfle for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of 4ny demand made by the ariginal Borrower and Borrower's
successors in interest. Any forbearance by ‘Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver.of or preclude the exercise of any such right or remedy.

11. Suecessors and Assigns Bound; Joint and Several Llahllity, Co-signers, The covenants and
agreements herein contained shall bind, and the rights hereunder shall.inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof, All covenants and
agreements of Borrower shall be joint and several. Any Borrower who £o-signs this Deed of Trust, but does
not execute the Note, (a) is co-sighing this Deed of Trust onky to grant and convey that Borrower's interest
inn the Property ta Trustee under the terms of this Deed of Tnlsl,--(b}_ish;ifpersonally liable on the Note or
under this Deed of Trust, and (c) agrees that Lender and any other Borrgwer heréunder may agree to extend,
modify, forbear, or make any other accommodations with regard to the terms ‘of this Deed of Trust or the
Note, without that Borrower's consent and without releasing that: Bormwer or modl.fymg this Deed of Trust
as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under apphcable faw tn he gjven in another manner, {2) any
notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such
notice by certified mail addressed to Borrower at the Property Address or at' such other address as Borrower
may designate by notice te Lender as provided herein, and (b} any notice to Lender shall be given by
certified mail to Lender's address stated herein or to such other address as Lender may designate by notice to
Borrower as provided herein. Any notice provided for in this Deed of Trust shall be deemcd to have been
given to Borrower or Lender when given in the manner designated herein.

13, Governing Law; Severab:llty The state and local laws applicable to this Deed of Trust sha]] be
the laws of the jurisdiction in which the Property is located. The foregoing senterice:shall -not.limit the
applicability of federal law to this Deed of Trust. In the event that any provision or clause of this Deed of:
Trust or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Deed of

Trust or the Note which can be given effect without the conflicting provision, and to this end.the pmwsmns_ e

of this Deed of Trust and the Note are declared to be severable. As used herein, "costs,” “expenses" and R

"attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited herein. . o
14. Borrower's Copy. Borrower shall be fumished a conformed copy of the Note and of this Deed qf !

Trust at the time of execution or affer recordation hereof,

15. Rehabilitation Loan Agreement. Borrawer shall fulfill all of Borrower's obligations under any' T

home rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. .
Lender, at Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to:.
Lender, an assignment of any rights, claims or defenses which Borrower may have against parties who
supply labor, materials or services in connection with improvements made to the Property.
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16, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
ot any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Deed of Trust. However, this option shall not be
__exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.

", If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall

provide a period of not less than 30 days from the date the notice is delivered or mailed within which

Barrower must pay all sums secured by this Deed of Trust. If Borrower fails to pay these sums prior to the

expifation of this period, Lender may invoke any remedies permitted by this Deed of Trust without further
“ npfice of demand on Borrower.
" NON-UNIFORM COVENANTS. Borrower and Lender further ¢ovenant and agree as follows:

“17. "Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of
* any covenant-or agreement of Borrower in this Deed of Trust, including the cavenants to pay when due
““any sums secured-by this Deed of Trust, Lender prior to acceleration shall give notice to Borrower as
provided in-paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach;
(3) a date, not less'than 10 days from the date the notice is mailed to Borrower, by which such breach
must be cured; and (d)that failure to cure such breach on or before the date specified in the notice may
result“in acceleration of ‘the sums secured by this Deed of Trust and sale of the Property at public
auction at a date npt less than 12¢ days in the future. The notice shall further inform Borrower of (i)
the right to reinstate after acceleration, (i) the right to bring a court action to assert the nonexistence
of a default:or any other defense of Borrower to acceleration and foreclosure, and (jil) any other
matters required to-be included in such notice by applicable law, If the breach is not cured on or before
the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this
Deed of Trust to be immediately. due. and payable without further demand and may invoke the power
of szle and any other remedies permltted by applicable law. Lender shall be entitled to collect all
reasonabie cosis and expenses incurred in pursuing the remedies provided in this paragraph 17,
including, but not limited to; reasonable attorneys' fees.

If Lender invokes thé power of sale; Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lerider's eléction to cause the Property to be sold. Trustee and Lender
shall take such action regarding-notice of sale and shall give such notices to Borrower and to other
persons as applicable law may requiré. After the lapse of such fime as may be required by appiicable
law and after publication of the notice of sale, “Trustee, without demand on Borrower, shall sell the
Property at public auction to the highest bidder 4t the time and place and under the terms designated
in the notice of sale in one or mere parcels and in such order as Trustee may determine. Trustee may
postpune sale of the Property for a period or periods not exceeding a total of 30 days by public
announcement at the time and place fixed.in the notice of sale. Lender or Lender's designee may
purchase the Property at any sale. :

Trustee shall deliver to the purchaser ".l‘rustee s deed cmweymg the Property so sold without any
covenant or warranty, expressed or implied. The recitals in“the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein.- Trustee shall apply the proceeds of the sale in the
following order: (a) to all reasonable costs and expenses of the sale, including, but not limited te,
reasonable Trustee's and attorneys’ fees and costs of title evidence; (b) to all sums secured by this Deed
of Trust; and {c) the excess, if any, to the person or pérsons legally entltled thereto, or to the Clerk of
the Superior Court of the County in which the sale took place. -~ .~

18. Borrower's Right te Reinstate. Notwithstanding Lender' s acceleration of the sums secured by this
Deed of Trust due to Borrower's breach, Borrower shall have the right to have any proceedings begun by
Lender to enforce this Deed of Trust discontinued at any time prior. to-the earlierto occur of (i) the tenth day
before sale of the Property pursuant to the power of sale contained in this Deed of Trist or (ii) entry of a
judgment enforcing this Deed of Trust if: {a) Borrower pays Lender all sums which ‘would be then due under
this Deed of Trust and the Note had no scceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Deed of Trust; (¢) Borrower pays all reasonable
expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Bortower contsined
in this Deed of Trust, and in enforcing Lender’s and Trustee's remedies as provided-in paragraph 17 hereof,
including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such dctiofi as Lender may
reasonably require to assure that the lien of this Deed of Trust, Lender's interest in the Property ‘and
Borrowet's obligation to pay the sums secured by this Deed of Trust shall continue ummpalred Upon such
payment and cure by Borrower, this Deed of Trust and the cbligations secured hereby shall remain, m full:
force and effect as if no acceleration had occutred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As addlimnal sacurlty o
hereundier, Borrower hereby assigns to Lender the rents of the Property, provided that Borrowet shall, prier ..~
to acceleration under paragraph 17 hereof ot abandonment of the Property, have the right to collect and C

retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person; by_ T
agent or by judicially appointed receiver shall be entitied to enter upon, take possession of and manage the -~

Property and to collect the rents of the Property including those past due. All rents collected by Lender or *
the recetver shall be applied first to payment of the costs of management of the Property and callection of:
rents, including, but not limited to, receiver's fees, premiums on receiver' s bonds and reasonable attorneys'
fees, and then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable to account
only for those rents actually received,
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20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request
Trustee to reconvey the Property and shall surrender this Deed of Trust and all notes evidencing
indebtedness secured by this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty
and without charge to the person or persons Jegally entitled thereto. Such person or persons shall pay all
costs of recordation, if any.

", 2. Substitute Trustee. [n accordance with applicable law, Lender may from time to time appoint a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon the Trustee
herein and by applicable law.

© " 22 Use of Property. The Property is not used principally for agricultural or farming purposes.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bbrrdﬁet__ and Lenﬁgr request the holder of any mortgage, deed of trust or other encumbrance with a
lien which has priority-over this Deed of Trust to give Notice to Lender, at Lender's address set forth on
page one of this Déed, of Trust, of any ult under the superior encumbrance arndd of any sale or other

srrower has executed this Deed of T

7% ; /\.___\ (Seal) (Seal)
DAVIDMEIO‘LLANDS P -Bourower L DS -Barrower
SUE—) (Seal)

: ":'._'g:nmwcr -Borrower

- (Seal) (Seal)

:-'Bnrrowet. . : -Borrower

:(Seal) (Seal)

. -Bofrower -Borrawer

STATE OF WASHINGTON

. 88:
County of Skagit S i }
On this day personally appeared before me . S

David Andrew Hollands, Kari I;I'olla'nds_..--

to me known to be the individual S described in and who executed the within‘and foregoing instrument,
and acknowiedged that they sipned the same a8 their:.. free'and yoluntary act and deed,
for the uses and purposes therein menticned. T

GIVEN under my hand and official seal this 22nd  day of January , 2002

Wy :
\\\“ [/ ;o
SoenLEY 7, %/ Karen Ashley
§ é . I, "%‘a Notary Public in and for the State o ingl'gn._ re's:l:d_ing at

Sedro-Weolley Ry
My Appointment Expireson 9 /1 ]_/0 2
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: ~ PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15th day of

©~Canuary 2002 , and is incorporated into and shall be

deemed 10 amend. and supplement the Mortgage, Deed of Trust or Security Deed (the "Security

Tnstrumicnt” ¥ of the same date, given by the undersigned (the "Borrower™) to secure Borrower's Note to
MANN FINANCIAL INC. D/B/A SKAGIT VALLEY MORTGAGE

(the "Lender") of the SaInc date a.nd covering the Property described in the Security Instrument and located
at:

1625 LINDSAY LOOP, MOUNT VERNON, WA 98274
- - [Property Address]
The Property includes, but is nut limited tn 4 parcel of land improved with a dwelling, together with other
such parcels and certain commen a:eas and fac:]mes as described in

(the "Declaration"). The Property is a “part of a planned unit development known as
MADDOX CREEK P.U.D.

[Narne of Planned Lnit Deveiépqrent]
(the "PUD"). The Property also includes Borrower's interest in ihp homeowners association or equivalent
entity owning or managing the common arcas and facilitics of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest. : :

PUD COVENANTS. In addition to the covenants and agreements madc in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligatiens. Borrower shall perform all of Borrower 3 ohl:gatmns under the PUD's
Constituent Documents. The “"Constituent Documents” are " the:-(i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall prompt[y pay, when
duc, all dues and assessments imposed pursuant to the Constituent DDcuments :

MULTISTATE PUD RIDER - Single Family/Second Morigage S0 3199
Page 1 of 3 |niﬁa|__s:g'% e
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B Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
<" insurance eatrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
“which,_provides:insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazrds included within the term "extended coverage,” and any other hazards,
including,-but not.limited to, ecarthquakes and floods, for which Lender requires insurance, then; (i)
Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments fot hazard insurance on the Property; and (ii} Borrower's obligation under Uniform
Covenant 3 to maintain hazard insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is p_mvidé’c'f by the Owners Association policy.

What Lender requires as 4 condition of this waiver can change during the term of the loan.

Borrower shall: give Leniér prompt notice of any lapse in required hazard insurance coverage
provided by the master. or blanket pol[cy

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a

loss to the Property, or to-common ar¢as and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then dize, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a’ pubhc liability insurance policy aceeptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds nf any award or claim for damages, direct or consequentlal
payablc to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the commen areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds:shall be applied by Lender to the sums secured by the
Security Instrument as provided in Uniform Covenant 9,

E. Lender's Prior Consent. Borrower shall not, except afiér notm to, Lender and with Lender's
prior written consent, either partition or subdivide the Propc_rty__or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination required by-law in the case of substantial
destruction by fire or ofher casualty or in the case of a taking by condemmation or eminent domain; (if} any
amendment to any provision of the "Constituent Documents” if the piovision is, for the express benefit of
Lender; (iii) termination of professional management and assumption of selfmanagement of the Owners
Association: or (iv} any action which would have the effect of rendering the pubhc llﬂbl[lty insurance
coverage maintained by the Owners Association unacceptable to Lender. :

Initials: ﬁﬂ
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=+ F:Remedies, If Borrower does not pay PUD dues and asscssments when due, then Lender may pay
" thent.. Any. amounts dishyrsed by Lender under this paragraph F shall become additional debt of Borrower
“secuired:by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amourits shall bear interest from the date of disbursement ar the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING RELOW, J
Rider. 7 C

nd agrees to the terms and provisions contained in this PUD

Y
ol - (Seal) L (Seal)
%VID‘VANDREW HOLLANDS < -Barrower KarI ZéLlAN{ -Barrower
(S (Seal)
: “Borrowgr : -Borrower
- (Seal) - (Seal)
-Borrower o -Borrower
(Sea) ol (Seal)
-Borrower £ b -Borrower
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