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Subordlnatlon Agreement

NOTICE: THIS SUBORDINATIO’\I AGREEMENT RESULTS IN YOUR SECURITY INTEREST [N THE PROPERTY BECOMING
SUBJECT TO AND OF LQWER PRIGRITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

ersjgned subordinator and awner agree 3
Tgene% J%Ii Mmgtm.-

1. .. referred to herein as “subordinator”, is the owner
and holder of a mortgage dated ... Y vhich is recorded in volume .. ... of Mortgages, page ............,
under auditors file No. ..* .. i, records-of S{Eg;l,t ...County. 90]_33

2. . Beneficial Merboack ; . ....... referred to herein as “lender” is the owner and holder
of a morigage dated executed b}E'Sth Mahlz&Martha Mahala........... {whickis recigrded in
volume... : ey TECOTCS ofglﬁg FATR.

i under auditor s fite No. 200112190121 ..

R (%liﬁuaﬁat : ’ecﬁr%r%%’gﬂm% S

the real property described in the mortgage ldentlﬁed above in Paragraph 3

4. Inconsideration of benefits to “subordinator” from “ow ner receipt and sufficiency of which is heneby acknowledged, and to induce

“lender” to advance funds under its mortgage and all agreements in connection therewith, the * subordinator" does hereby uncondi
tionally subordinate the lien of his mortgage identified in Paragraph 1above to the lien of “lender’s” mortgage, identified in
Paragraph 2 above, and all advances or charges made o accruing there under, including any extension or renewal thereof,

5. “Subordinator” acknowledges that, prior to the executiorihereof, he has__h_ad the opportunity to examine the terms of “lender‘s”

mortgage, note and agreements relating thereto, consents'to and approvessame, and rccogmzes that “lender” has no obligation to

“subordinator” to advance any funds under its mortgage or see to the apphcahon of “lender’s” mortgage funds, and any application
or use of such funds for purposes other than those provided for m such: mortgage note or agreements shall not defeat the
subordination herein made in whole or in part.

6. Itis understood by the parties hereto that “lender” would not make the, 1oan secured by the mortgage in Paragraph 2 without
this agreement.

7. This agreement shall be the whole and only agreement between the partles hereto with regard to the subordination of the lien or
charge of the mortgage first above mentioned to the lien or charge of thé mortgage in favor of “lender” above referred to and shall
supercede and cancel any prior agreements as to such, or any, subordination jricluding, but not limited to, those provisions, if any,
contained in the mortgage first above mentioned, which provide for the subordmatnon of the lien or charge thereof to a mortgage or
mortgages ta be thereafter executed,

8. The heirs, administrators, assigns and successors in interest of the * subordmator shall be bound by this agreement, Where the work

“mortgage” appears herein it shall be considered as “deed of trust”, and gender and number of pronouns constdered to conform to
undersigned. . :

Executed this .. 18th ...day of Jarwary ;. 2002

NOTICE; THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON
YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES
THAN IMPROVEMENT OF THE LAND, IT iS5 RECOMMENDED THAT, PRIOR TO THE EXECUT}QN OF THIS SUBORDINATION

AGREEMENT, THE [, TIZ) NSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO
l ................................................. . e i »- .....................

.. referred to herein as "owner”, is the owner of all

STATE OF WASHINGTON STATE OF WASHINGTON 3
o 58 oo
counTY OF..SY PRIt . }

COUNTY oF.Skegit T 3
On this... 18 ) !:lav of ., ﬁlw UW hefore me the under51 gned, a

Notary Public in and for the State of Washmgton dul cnmmlsmoned and
SWom, persona]]v appeared . ERESA 0. L&JHQ X

~Branch-Manager
to me k.nown to AR K

respectively of. @EM%\CA“L..“.“.. gorporation that
executed the foregoing instrument, and acknowledged the sald instrumeént to
be the free and voluntary act and deed of said corporahon for the -and
purposes therein mentioned, cand on oath stated that ..

cotporate seal of said corporation. i
Wltness m} hand ang official seal hereto affixed the day and year fnrst- '

'\Totary Publlc in
residing at ..

LT Sub Agr{11:96¥




