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Name

Address

Caty/Statht Vernon, WA 08273
66852 s

Subordin"ai_tiqn Agreement  First American Title
NOTICE: THIS SUBORDINATION AGREEMENT DE msurance Company
RESULTS IN YOUR SECURITY INTEREST IN THE | FIRST AMERICAN TITLE CO.
PROPERTY BECOMING SUBJECT TO"AND OF LOWER ST -
PRIORITY THAN THE LIEN OF SOME OTHER OR 2
LATER SECURITY INSTRUMENT. . -

(this space for title company use only)

The undersigned subordinator and owner agrees as: follbw5'-’ .
] interest, as Tenants in Common,

1 John A. Handel and Dennis Lynn Handel, each an undivided 1/2 / Leferred to herein as
August 5 19497

“subordinator™, is the owner and holder of a mortgage dated i , 19 , Which is recorded
in volume of Mortgages, page ,under aud1tor s fileNo._970815 0067
Skagit S
records of C__ou_nt__y.
* . !
2. U.5. Bank National Association :5; referred to herein as
“lender”, is the owner and holder of a mortgage dated December 1, 200 1 A T, 19 , executed by
WASHNGTON BULB COMPANY, INC. o . A
(which is recorded in volume E of Mmtgages page .
under auditor's file No, 200 Z OV Z w4 | 2233 , records of Skaglt .. R County)

(which is to be recorded concurrently herewith).

3. WASHINGTON BULB COMPANY, INC., a Washington corporatiom - -:';ef_efred to herein as

“gwner”, is the owner of all the real property described in the mortgage identified above in Paragifaph-i._- '

Assessor’s Property Tax Parcel/Account Number(s): 340320~1-004-0007 P22186

LPB-35 (11/96) rage 1 oty :




" 4] Inconsideration of benefits to “subordinator” from “owner”, receipt and sufficiency of which is hereby acknowledged, and
o to ’1hduce “lender” to advance funds under its mortgage and all agreements in connection therewith, the “subordinator” does

g 'hc_réb){_.unc_onditionally subordinate the lien of his mortgage identified in Paragraph 1 above to the lien of “lender’s” morigage,
idenl'i'"_f_";ed“'in Paragraph 2 above, and all advances or charges made or accruing thereunder, including any extension of renewal

thieréof. v

5. “Subofdi’nator’_’, acknowledges that, prior to the execution hereof, he has had the opportunity to examine the terms of “lender's”
mongaéé-;.ﬁgyﬁ.add_ agréemt:_nts relating thereto, consents 1o and approves same, and recognizes that “lender” has no obligation
to “subordinator™ to advance any funds under its morigage or see to the application of “lender’s” mortgage funds, and any
application orusé of such funids for purposes other than thosg provided for in such mortgage, note or agreements shall not

defeat the subordination herein-made in whole or in part.

6. It is understood by the pafties _hcrctb that “lender” would not make the loan secured by the mortgage in Paragraph 2 without
this agreement. -

7. This agreement shall be the whole‘and "ciﬁ'Ij'--aétjeement between the parties hereto with regard to the subordination of the lien
or charge of the mortgage first aboyc mentioned to the lien or charge of the mortgage in favor of “lender™ above referred to
and shall supersede and cancel any prior agreements as to such, or any, subordination including, but not limited to, those
provisions, if any, contained in the mortgagéﬂfkt above mentioned, which provide for the subordination of the lien or
charge thereof to a morigage or mortgage’s:'__to" be there after executed.

8. The heirs, administrators, assigns and successors in interest of the “subordinator” shall be bound by this agreement. Where

the word “mortgage” appears herein it shall be cons_id‘éred_ as“*deed of trust”, and gender and number of pronouns cotisidered
to conform to undersigned. Lo .

Executed this day of

January, 2002. 19

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALELOWS THE PER-
SON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH
MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS RECOM-
MENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES

CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.. -~ .

WASHINGTON BULB COMPANY, INC.

_JOHN A. HANDEL By LEONARDUS M. ROOZEN, PRESIDENT
DENKIS LYNN HANDEL By HELEN MARY ROOZEN, SECRETARY
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g 4,_Ef;goﬁs_§d¢talion of bencfits to “subordinator” from “owncr”, reccipt and sufficiency of which is hereby ncknowledged, and
e lﬂducc "lender” (0 advance funds under ity mor(gage and all agreemcnts in conncction therewith, the "subordinator™ docs
“ficreby uncondmomlly subordinate the lien of his mortgage identificd in Paragraph | above to the lien of “lender’s” mortgage,
identified in Par:\graph 2 abovc, aud all udvonces or charges made or accruing Lhereunder, including any exeension of renewal
lhereof

5. “Subnrﬂsmmr" ncknowicdgcs that, prior to the execution hercof, he has had the opportunity to examine the terms of “lender’s”
mortgage, adte and ngmemems relating therelo, Consents to and approves samc, and recognizes that “lender™ has no obligation
to "subordinator™ to udvance any funds under its mornguge or see to the application of “lender’s™ mortgage {unds, and any
spplication or usc of such’ Fundy for purposes other than thoyg provided for in such mongage, notc or agn:cmcnrs shall not
defeat the auboulmauon hefem made in whole or in part.

§. It is understood by the pmm hcre.lo lh.‘l( “lendcr wauld nol make the loan secured by the montgage in Parugruph 2 withow
this agreement. s :

7. Thir agreement shalt bz the whole and only a'grccm'.m beiween the parties bereto with rcgard Lo the subordination of the lien
or charge of the mortgage first ubove ment :oned to the lien or churge of the mortgage in favor of “lender™ sbove referred o
and shall supecsede and canccl any-prioi ngmcmeum as to such, or nny. subordination including, but not limited to, those
provisions, if any, contained in the monga.gc first nbove mentioned, which providc for the suberdination of the lien or
charge thereof to 2 morigage or mMorlgages 1o. be !hcm after exccuted.

8. The heirs, administouors, assigns and SUccessers in mmesl of the: “subordinator” shall bc bound by thiy agreement. Where
the word “moctgage™ appears herein it shall be cnns:dcred as “decd of trusl”, and gender and number of pronouns considored
to conform to undersigned. .

P 5
Executed this AR J\ day of January, 2002. 19

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PER-
SON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH
MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS RECOM.-
MENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINAT[ON AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETQ.
WASHINGTON™ BULB comam, ING.
. “ROOZEN, PRESIDENT

JOHR A. HANDEL u /'Zﬂ/&#é{% By %AR/DUS_:.

DENNIS LYNN HANDEL By W\r ROOZEN,

MM Sl
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:__,s'ﬂ're or W83k w)jh} © ACKNOWLEDGMENT - Individual
Caumy of J*Fo\d«f |
/DENNTS TYMN HANDET,

On l.hu dny pmonnlly nppuud before me

10 mé kntwn

TR -
tobrihe mdl\'ldunl{l) dcucubcd in'and who txecuted the within and foregoing instrument, and scknowledged thas he

signed the same 28 h:LS frec and veluntary act and decd, for the ues and purposss thereic mentioned,
GIVE.Nundermyhmd snd officint ;cnuuuza___d-yor January 2002 T
: ‘\\\\\ .
SaUA .BUQ‘}\.
FSeoNE. ':‘,
; Somara 4
; i§V—=B: 2 -
f,' s F‘UB‘\_\C;:J ;’, X \ W
[] * kT T
! G}‘-.f 1-29%«'@ =TS i Notary Public Ut gnd for DhF Stase of~. ‘
! 4)@ AR g N re:tdm;ar J%r\_ﬂ@wﬁ

]
W OFWaSHY = -
Ny, - A m
A SEELRR My nppnmlmeut expires /

STATE OF WASHINGTON, } . ACKNOWLEDGMENT - Corporate
55,

County of SKAGIT

On thia&dayo! Jan, 2002 .19 bclmm unundamm-NouumbucmmrnnheSmo!
Leona‘rdus ‘M. Roozen and

\'il'!aslfnglonﬁguly ccanmuuoned and aworn, personally appe
elen r odzen E E
Y and i to me known to be the

Smcm.mpmlivcly,ofﬂasﬂihgtoﬁ Bulb Company, Inc.

Prexidonl and
the corporation that execoted the forcpoing instrument, and acknowledged the said 'imuﬁmt'w"b__ Ihl frec and voluntary
' they

sct and deed of £aid corporation, for the uses and purposcs therein mentioned, and on aath staled um
euthorized 1o exccute the said instrument and that the seal affixed (i any} iy the corponts seal of said corparitian;

Wimress my hand and official sesl hereio affixed the day and year first above writton,

A A XY
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Fe $_ B %s\oN E‘i—bu_. "
- » $ Len's
7 IS \OTARY Ry
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L el Noiary Fub], Jor the 3 Washi,
3 . oia, for the St X
§ Y 6‘)‘7 1-29*??" g’ z rc.ﬂdgg ar '3’9%‘ p 43« npion
.‘Q@OI:‘.V'VAS@—: My sppoinimen capires L( ’Q‘q AN
M
' Agreement g i
This jurat is p3334 2 _of ‘J{ snd is sttached to Subordination . Aarad : - o
UG
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iﬁ, ) - _ T Nolory Public\n and Jor tha Siate of Washineton,
Uy Qavediaertt S0 S T residing at VLSO \) evido~
T, E e s e
ot My sppointment expices A\ \—la -0 7

. STATEOF WASHINGTON, } © ACKNOWLEDGMENT - Individual
: _ .

Countyof SKAGIT

.Gn:_lhis diy::puiﬁqmliy.nppund hefore me_SOHN A. HANDEL
o 10 M8 known
tobe |hcindivi;iuil(x)d5;érihcd in and who sxecuted the withia and foregoing inscrument, md acknowledged thaz ‘ he
signed the same as h.lS el free and voluntory act and deed, for the uses and purposes therein mentioned,

:

of January 2002 R )

GIVEN under my hond and ojﬁcuﬂ_ scidthis \ day

e

R 0h

STATE OF WASHINGTON, } ] . ACKNOWLEDGMENT - Corporate

Coun;y of SKAGIT

Onthia __ dayof Jam, 2002 _ 19 tefore m:th: undorsigned, a Notary Public in and for the Stats of

Washington, duly commisioned and aworm, personally appeared Leona-rdus._ M- .Rot?zen and

Helen Mary Roozen

ang

; 10 me kpown (p be the

President and Sccictary, respoctively, orwash='ixigt:on'Bii2_Lb Company, Inc.

~—~ the COrporation that executed the foregoing insirument, and acknowlcdged tho said instnusnont 6o bo the frec asd voluntary

2c1.and deed of 33id corporation, for the uses and purporcs therein mentionod, and or aath stated that_ thé)’"

euthorized to excoute the caid invrument and that the seal affixed {if any) iz the corporaty goal of said .eorpor:_ltiun.

Witngss my hand wnd official scal hereto affixed he day ond year first above writton,

Notary Public (n and for the Siaie of Wazhingion,
residing at

My appoinument capires

. . Agreement
This jurat is page _ Y of__a_’i and is attached 1o _SuboTdination s
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