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PERSONAL LINEOF CREDITDEED OF TRUST

THIS DEED OF TRUST." :“madc this 3 | dayor Q « ’U“b{/ CQUUI between
John A. Pauls And Barhara H Paul. Hu;.band And Wife

Grantor,

12229__13AYH-ILL’*DR "BURLINGTON WA 98233 :

whose address is
PRLAP, Inc.
whose address is 80() Flﬁh _.f\\mnu:: Flnnr

, Trustee,

“Saae, WagRIos

i e e ey

and Bank of America, N A, B\.n»ﬁuary. al -lx abo l_!almd addreba.

WHEREAS Grantor has entered into an agn.,ems.nf with_Beneficiary under which Beneficiary agrees to lend to the
Grantor from time (o time, subject 1o r;paym\,nt and rébotrowing, up 1o a total amount outstanding  at any peint in
time of: : S

nine thousand dollars and no cents

(¢ _9,000.00 ) Dollats ‘which indebigdness cvu.h.m.g by Grantor's Agreement and

Disclosure Statement Home Equity Line of Credit »lgmd on { €A { . (herein

"Agreement”}. The Agreement is incorporated herein hy rn.f\.[\.nu., as llmugh fully set fnﬁh

T0O SECURE to Beneficiary the repayment of the ll'ldl..hl\..d_n cwdn‘,ncbd by the Agreement, together with all
renewals, modifications. o extensions  thereof.  with interést othereon: Jhe payment of other sums, with interest
thercon. advanced to protect the securily of this Deed of Trust. :and the performance  of the covenants and
agreements  of Grantor herein contained. together with interest., lhcn;oﬁ at such rale as may be agreed upon, Grantor
does herehy irrevocably gramt, bargain, sell and convey to the "Trodtee” in Trugt, with the power of sale, the following
described property in Skagil '---Cbuniyg;Stal_g_ t_wf'Wushinglon:

Lot 26 "Plat Of Bay Hill Village Division 17, As Per Plat Rwordcd ln Volume 14 Of Plats,
Pages 166 And 167, Records Fo Skagit County Washington.

Property Tax 1D # _ 455100-0-0026-0005

which real property is not used principally f{or agriculteral or farming pui‘pm . together” with all tenements,
hereditaments,  and appurtcnances  now of hereatier thereunio helonging or in any Wise“appénaining. and the rents,
issues and profits thereol: it being the express intent of Grantor and Beneficiary that this Deed of Trust and the estate
held by Trustee hereunder shall continue in effect nolwnhsmndmg that from time-lo-time:’ no indebtediess  of Grantor
to Beneficiary under the Agreemenl may exist, and shall survive as security for all new or addmonal mdchlednc% of
Grantor 1o Beneficiary under the Agreement from time-to-time arising.

VARJIABLE INTEREST RATE. This agreement contains a Variable Interest Rate, 'I'he iriterv;_sl rate con Grantor’s
indebtedness  under the Agreement may vary from lime-to-time  inaceordance  with such rate or rates, 28 described in
the Agreement. : : S

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair: to permit no waste thereof. to complete” sny buil
structure,  or improvement  heing built or about 10 be buill thereon: o restore promptiy any building, :
improvement thereon which may be damaged or destroyed: and 10 comply with all laws, ordinances, i
covenants, conditions and restrictions affecting the property.

2. To pay before delinguent ali lawful taxes and assessments  upon lhe propeny: 1o keep the propeny, frec and ¥

clear of all other charges, liens or encumbrances, impairing the security of this Deed of Trust.

3. To keep all buildings now or hereafter wrected on the property described  herein continuously  insured -againsl
loss by fire, hazards included within the term “extended coverage” and such other hazards as Beneficiary:: may
require inan aggregate  amount nod less than the total debt secured by this Deed of Trust and all other prior llt.n Alk
policies shall be in such companies as the Beneliciary may approve and have loss payable 1o the Beneficiary as its

interest may appear and then to the Grantor. The amount collected under any insurance policy may be applied upon ©°

any indebtedness  hereby sccuwred in such order as the Beneficiary shall determine.  Such application by the
Beneficiary shall not cause discomtinuance  of any proceedings o loreclose this Deed of Trust. In the event of
foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure
sale.
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4. To defend any action or proceeding purporting to affect the security hereof or the rights or powers of

: ..__B"eneﬁ“ary or Trustee, and 1o pay all costs and expenses, including cost of title search and amomey’s fees 1o the

- maximumiextent allowable by law, in any such action or proceeding.

! 'o pay all costs, fees and expenses in connection with this Deed of Trust, including the expenses incurred in

enforcing. .the. obligations secured hercby including, wﬂhoul limitation Trustee’s and Beneficiary’s attomey’s fees
aciually mcurred

Y b Grantm' ‘shall not, without Beneficiary’s prior written consent, grant or allow any further encumbrances or lieny,
volunlary or mvalunmry. against the property.

75 To promplly and fully perform all of the obligations of the mortgagor or gramtor or contract purchaser under
any existing mortgage or deed of trust or real estate contract on the property, and to save Beneficiary harmless from
the conﬂequcnces of any ﬁnlure 10 do so.

3. Should Gramor fanl 10 pay when due any laxes, assessments, insurance premiums, inclueding flood insurance
premiums, - lieds, encumhrances or other charges against the property hereinabove described, or otherwise fail to
keep and perform any of Grantor s covepams herein contained, the performance of which requires the expenditure of
money, then, in any such’event: the Beneficiary, at its election, may pay such sums as may be necessary 1o perform
such obligations with -tespgct "to"which the Grantor is in default, without prejudice to Beneficiary’s right to accelerate
the maturity of this:Deed. of Trust'and to foreclose the same, and any and all amounts so paid shall be repaid by the
Grantor to the Beneficiary upod demand, with interest thereon al the highest rate then applicable 1o Grantor’s
indebtedness  under the Agreemcnt “or other loan document from the date of such payment. and all such payments
with interest as above providéd, . shall, from the date of payment, be added to and hecome a part of the
indebtedness secured by this Decd of Trusr.

IT IS MUTUALLY AGREED THAT

1. In the event any pomon of' the propuny is taken or damaged in an eminent domain proceeding, the entire
amount of the award or suchi portion thereof as may be necessary 1o fully satisfy the obligations secured herehy,
shall be paid to Beneficiary to be apphed 10 siid obhgatluns

2. By accepting paymenl of: any sum scu.umd hereby after its due date, Beneficiary does not waive its right to
require prompt payment when due of all olhcr swins so secured or to declare default for failure to so pay.

3. The Trustee shall reconvey all or any parl ofti& Jproperty covered by this Deed of Trust to the person entitled
thereto on written request of the Grarior and” the . Beneficiary, or upon satisfaction of the obligations secured and
written request for reconveyance made by the Beneﬁuary or the person entitled thereto,

4, Upon the occurrence of an event of difault 4s dafingd below, unless otherwise prohibited by law, all sums
secured hereby shall immediately become due‘and’ payablé ‘at the opuon of the Beneficiary. Insuch event and upon
written request of Beneficiary, Trustée shall qell the trust pmpeny in accordance with the Deed of Trust Act of the
State of Washington, at public auction to the' h:ghest bidder. Any person except Trustee may bid a1 the Trusiee's
sale. Trustee shell apply the proceeds of the “salé as follows: (1) 10 the ¢xpenses of sale, including a reasonabls
Trustee’s fee and attomey’s fee; (2)io the obhgatmns secured by this Deed of Trust: (3)the surplus, if any, less the
clerk’s filing fee, shall be deposited together with a copy of the recorded notice of sale with the clerk of the Superior
Court of the county in which the sale took place.

5. Trustee shall defiver to the purchaser at the sale’ |ts deed wuhoul warranty, which shall convey to the purchaser
the interest inthe property which Grantor had or had the power lo'convey: at the time of his execution of this Deed of
Trust, and such as he may have acquired thereafter. Trustee’s: deed shall recite the facts showing that the sale was
conducted in compliance with all the requirements  of law and of: this Deed of Trust, which recital shall be prima facie
evidence of such compliance and conclusive evidence thereof mfavor ot‘ bom fide purchasers and encumbrances for

value.

6. The power of sate conferred by this Deed of Trust and b& -me,.De‘e"g:ﬁff'_Ti{im__Act of the Swate of Washington is
not an exclusive remedy; Beneficiary may cause this Deed of Trust to be forevlosed as & morgage.

7. Inthe event of the death, incapacity or disability or restgnnuon of Trustee, Beneficiary may appoint in writing a
sugcessor trustee, and upon the recording of such appointment in the morgage ; ‘regords of the county in which this
Deed of Trust is recorded, the successor trustee shall be vested with all powers .6f the original trusice. The trustee is
not obligated to notify any party hereto of pending sale under any other:Deed of, Trugt-orof any action or proceeding
in which Grantor, Trustez or Beneficiary shall be a party unless such action or pm»eedmg s bmughl by the Trustee.

8. Each of the following, at the option of Lender, shall constitute an event of default { Event of Pefault™) under this
Deed of Trust: {a) Grantor commits fraud or makes a material misrepresentation ; al any time in connection with the
credit line account, This can include, for example, a false statement about Gramor s mwme.-assets. liabilities, or any
other aspects of Grantor’s financial condition. (b) Grantor does nol meel theé, répayment terins; of the credit line
account. (c) Grantor's action or inaction sdversely affects the collateral for the credit line accoint.<or Lender’s rights in
the collateral. This can include, for example, failure to maintain required insurance, waste” or “destructive use of the
dwelling, failure to pay taxes, death: of all persons liable on the account, transfer of At or sale of the dweiling,
creation of a lien on the dwelling without our permission, foreclosure by the holder of another hcn, orthe use of funds
or the dwelling for prohibited purposes. §

9. This Deed of Trust applies to, inures to the henefit of, and is hinding not only on the: pames hereto bul on their

heirs, devisees, legatees, administrators, execulors, successors and assigns. The term Bétieficiary shall mean the
holder and owner of the Agreement or other evidence of indebtedness securad hereby, whcthar @r ‘not named as

Beneficiary herein.

10. This Deed of Trust has been delivered and accepted by Beneficiary in the State of Washmgton 'l'thDeed of
Trust shall be governed by and constmed in accordance with the laws of the State of Washington. L

,; ! wj{ v !
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BnrbM. Pauls ; o ‘ |

: : MM ETRARIN

[ ' 00207 031

: Skagit County Auditor
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ACKNOWLEDGMENT BY INDIVIDUAL St
fa :. ‘\oTAR;. ._.. %
_ Fon.. RECORD}NG PURPOSES, DO NOT WRITE, ! Tapoamw KE
7 SIGN OR. STAMP WITHIN THE ONE INCH TOP, * H O o H
i /BOTTOM .AND SIDE MARGINS OR AFFIX ANY [ tp'.-v(/pUBL\ SisE
T ',' )‘6\ -.,_,..--‘e\\@ “g
“y onAs ﬁé‘
e TR LT
STATE OF -.WAsHING'_roN )

County of _S [&”p] __!, ) 85.

1 certify thay ] know or hav’e satisfactory evidence tha

THIS SPACE FOR NOTARY STAMP

Jobn A, Pauls and Barbara H, Pauls

u."Ohs, individual(s) who signed this instrument in my
frcc and voluntary act for the uses and purposes mentioned in the

. C Koy e Gidlews
|(g'onn|ts1mbopj|mu'@m

_:f;/ oY

presence and acknowledged it to he (hn/heri clr
instrument,

Dated: ,__/_2;;,'0 f_

My appointment ¢Xpires

REQUEST FOR RECONVEYANCE

To Trustee: N T
The undersigned is the holder of the note or notes sccured by this Deed of Trust. Said note ‘or'notes; 'mgi..lher‘
with all other indebtedness  secured by this Deed of Trust, have been paid in full. You are hercby directed to tancel

said nole or notes and this Deed of Trww, which are delivered hereby, and o teconvey, withow warramy u]i the s
estate now held by you under this Dved of Trust 1o the person or persons legally entitled thercto. 5

Dated:

Send Recunveyancs

N tmmmmwmnum mmwmn
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