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When "R'e'corcled Rétum’ To:

Kenneth J. Evans Attorney'-
506 Main Street: :
Mount Vernon, WA 98273

DEED OF TRUST

Grantor: ' ""St'a_nt'_oh'G-_G".--.=_Olson, as his separate estate
Grantee: Julie'M. Olson, as her separate estate

Legal Description:

See attached Ex. B. 5\“3& % ——5(_‘_.\.*

Situate in the County of Skaglt State of Washlngton

Assessor’s Property Tax

Parcel or Account No: 340430-4- 010—0100
Reference Nos of Documents

Assigned or Released: n/a

THIS DEED OF TRUST, made this 11th day of January, 2002, between Stanton C.G. Olson, as his separate estate, grantor,
whose address is 16784 Britt Road, Mount Vemon, WA 988273, LAND TITLE INSURANCE COMPANY  a corporation, trustee,
whose address is P.O. Box 1225, Mount Vernon, WA 98273, and Julie’ M Olson ‘a§ her separaie estate, beneficiary, whose
address is 700 West Blackburn, Mount Vernon, WA 98273, :

WITNESSETH: Grantor hereby bargains, sells and canveys to Trustee iri"-.'l_'rugt_i__ with pdwer of sale, the above described real
propery in Skagit County, Washington which real property is not used principally. for: a'grtcu'itu'rai or farming purposes, together
with all the tenements, hereditaments, and appurtenances now or hereafter thereunto belonglng or in any wise appertaining,
and the rents, issues and profits thereof. !

This deed is for the purpose of securing performance of each agreement of grantor hereiri contalned and payment of the sum
of $50,795.00 dollars with interest, in accordance with the terms of a promissory note of even date herewith, payable to
Beneficiary or order, and made by Grantor, and all renewals, modifications and extensions thereof, and alsa:such further sums
as may be advanced or joaned by Beneficiary to Grantor, or any of their successors or ass:gns logether \mth interest thereon
at such rate as shall be agreed upon. :

To protect the security of this Deed of Trust, Grantor covenants and agrees;
1. To keep the property in good condition and repair; to permit no waste thereof; to complete any buiiding, structure or
improvement being built or about to be built thereon; to restore promptly any building, structure or improvement-thereon which

may be damaged or destroyed; and to comply with all laws, ordinances, regulations, covenants, condmons and restrlctlons
affecting the property.
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o 2 Te pay before delinquent all lawful taxes and assessments upon the property; to keep the property free and clear of all
- other charges fiens or encumbrances impairing the security of this Deed of Trust.

_3 Ta keep alt-buildings now or hereafter erected on the property described herein continuously insured against loss by fire
or'othet hazards in an amount not iess than the total debt secured by this Deed of Trust. All policies shall be heid by the
Beneficiaty, and be in such companies as the Beneficiary may approve and have loss payable first fo the Beneficiary, as its
interest may appear and then to the Grantor. The amount collected under any insurance policy may be applied upon any
indebtedness- hereby secured in such order as the Beneficiary shall determine. Such application by the Beneficiary shall not
cause discontituance - of any proceedings to foreclose this Deed of Trust. In the event of foreciosure, all rights of the Grantor
in insurance poilcres then in forcs shall pass to the purchaser at the foreclosure sale.

4, To defend any actaon or__.pro__ce.edmg purporting ko affect the security hereof or the rights or powers of Beneficiary or Trustee,
and to pay all costs and.expenses,-including cost of title search and attorney's fees in a reasonable amount, in any such action
or proceeding, and.in any-suit brought by Beneficiary to foreclose this Deed of Trust,

5. To pay all cosis, fees and “expe'n_ses' in connaction with this Deed of Trust, including the expenses of the Trustee incurred
in enforcing the oblfigation secured hereby and Trustee’s and attorney’s fees actually incurred, as provided by siatute.

6. Should Grantor fail to pay whén-ﬂue any ta:):'ces, assessments, insurance premiums, fiens, encumbrances or other charges
against the property hereinabove described, Beneficiary may pay the same, and the amount so paid, with interest a the rate
set forth in the note secured heteby.-shall be.added to and become a part of the debt secured in this Deed of Trust.

IT 1S MUTUALLY AGREED THAT:

1. In the event any portion of the property 'i's. la‘rseh';af. démaged in an eminent domain proceeding, the entire amount of the
award or such portion as may be necessary to fulty saﬂsfy the obhgaﬂon sacured hereby, shall be paid to Beneficiary to be
appiied to said obligation.

2. By accepting payment of any sum secured hefeby éft’éf its due date, Beneficiary does not walve its right to require prompt
payment when due of all other sums so secured or-o declare defauli for failure to so pay.

3. The Trustee shall reconvey all or any part of the property covered- by this Deed of Trust {o the person entitied thereto, on
written request of the Grantor and the Beneficiary, or upon satisfaction” of. the obligation secured and written request for
reconveyance made by the Beneficiary or the person entit!ed thereto

4, Upon default by Grantor in the payment of any rndebtedness. setured hereby. or in the performance of any agreement
containied herein, all sums secured hereby shail immediately bscome due and payable-at the optian of the Beneficiary. In such
event and upon written request of Beneficiary, Trustee shall sell the trust properly, in accordance with the Deed of Trust Act
of the State of Washington, at public auction to the highest bidder, An:y person excapt Trustee may bid at Trustee’s sale.

Trustee shall apply the proceeds of the sales follows: (1) to the expense of the sale, Jncluding areasonable Trustee’s fee and
attomey's fee; (2) to the obligation secured by this Deed of Trust; (3) the surplus rF any, shall be distribufed to the persons
entitied thereto.

5. Trustee shall deliver to the purchaser af the sale its deed, without warranty, which shall convey tothe purchaser the interast
in the property which Grantor had or had the power to convey at the time of his exccution: of this Deed of Trust, and such as
ha may have acquired thereafter. Trustee's deed shall tecite the facts showing that the sale was conduscted in compliance
with al! the requirementis of law and of this Deed of Trust, which recifal shall be prima facle evidence of such compnance and
conclusive evidence thereof in favor of bona fide purchaser and encumbrancers for value

8. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washmgton is not an
exclusive remedy; Beneficiary may cause this Deed of Trust te be foreclosed as a mortgage. ;

7. In the event of the death, incapacily, disability or resignation of Trustee, Beneficiary may appotnt in Wriﬁh_g A sPceessor
trustee, and upon the recording of such appointment in the montgage records of the county in which this.Deed-of Trust is
recorded, the successor trustee shall be vested with all powers of the otiginal trustee. The trustee is not obligated to 'hatify
any party herefo of perding sale under any other Deed of Trust or of any action or proceeding in which Grantor Trustee or
Beneficiary shall be a party unless such action of proceeding is brought by the Trustee. ;
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8. This Deed of Trust applies to, fnures to the henefit of, and is binding not only on the parties hereto, but on their heirs,
~'devisees, legatees, administrators, executors and assigns. The ferm Beneficiary shall mean the hoider and owner of the note

secured hereby, whether or not named as Beneficiary herein. W

STANTON C.G. OLSON

STATE OF.WAéHiNGTON )
oI B8,
COUNTY OF SKAGIT )

On thas ” day of January, 2002, personauy appeared before me Stanton C. G Olson to me knuwu to be the

REQUEST FOR FULL RECONVEYANCE
Do not record.  To be used anly when note has been paid.

TO: TRUSTEE

The undersigned is the legal owner and holderof the note and ali other indebtedness secured by the within Deed
of Trust. Said note, together with all other indebtedness “secured by said Deed of Trust, has been fully paid and satisfied; and
you are hereby requested and directed, on payment to you of any sums owing to you under the terms of said Deed of Trust,
1o cance! said note above mentioned, and all other evidences of indebtedness: secured by said Deed of Trust delivered to you
herewith, together with the said Deed of Trust, and to reconvey, thhout warra,nty ta the parties designated by the terms of said
Deed of Trust, ali the estate now held by you thereunder. .

Dated:;

IR GARRLNA G
Szkgg?tzcgt]nlyél\c:u:ﬁto?
1/16/2002 Page 3 of 4 2:10PM




b

'jérﬁiqh:of the Southwest ¥ of the Southeast ¥ OL Secrion v, -
1ip 34 North, Range 4 East, W.M., described agz follows:

'ing at rhe intersection of the West line of said subdivision

Begi _

with khe South line of the Britts Slough Road:

thencle South along said West line, a distance of 510 feet;

thence East at right angles to said West line, a distance of 130

feet; T e, . .
then North ‘parallel -with the West line of said subdivision, a

distance of 425 feet, more or less, to the South line of the Britts

Road; i
Westerly along the South line of said rcad to the point of
ing. A .

ER WITH a noneékcluéive easement for ingress, egress and

TOG

utililties over and across a 20 foot wide tract of ground in the
Southwest ¥ of the Southeast ¥ of Section 30, Township 34 North,
Rangel 4 East, W.M., the <¢enterline of which is described az
follows: Y :

at the intersection of the Southerly line of Britts Slough
with the centerline of an existing private road which runs
erly and Southerly along a line drawn approximately parallel
nd 390 feet Bast of the West line of said subdivision;

e Sputherly along said centerline 110 feet, more or less., to
nt which is 25 feet South of the Southerly line of Britts
Westerly along a line which is parallel with and 25 feet
erly of the Southerly line of Britts Slough to a point on the
East |line of the West 190 feet of said subdivision, said point -
beind the terminus of this centerline description.

Situdte in the County of Skagit, State of ﬁashinétdn.
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