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* SUBORDINATION AGREEMENT Al

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWI:R PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT

The undersigned subordmalor :md owncr agrccs as follows:

1. Horizon Bank rcfcrrcd to hercin as "subordinalor,” is the owncr and holder of a
mortgage dated 3262 3f @qu’ whxch is recorded in volume of Mortgages,
page__ under audilor's filc Ne; , records of Skagit
County. fArd A0D0T "O0Z,M0 hed wnditr e 30(/;0! oHo00%

2, Horizon Bank referred lo hc.rcm as "lender,* is the owner and holder of a mortgage

dated _December 29, 2001cxccutcd by Robert E Downie and Margaret W Downie
(which is recorded in volumes e of Mortgages, page under auditor's file

chords of County) (which is to be recorded concurrently herewith).

3. pbert M g:o 07 teferred to herein as owncr is the owner of all the real property
dcscnﬁd in lhc mortgage identified above in Paragraph 2

‘4. In consideration of bencfits to “subordinator® from: " owncr ':rcccipl and sufficiency of which is hereby
acknowicedged, and to induce “lender” to advzmcc funds undcr its mortgage and all agrcements in
conncction therewith, the "subordinater” does hcrcby unconchuonally subordinate the licn of his mortgage
identified in Paragraph 1 above to the lien of "lender’s” mortgagc identified in Paragraph 2 above, and all
advances or charges made or accruing thereunder, including any cxtcnsmn or renewal thercol,

5. "Subordinator” acknowledges that, prior to the cxecution hércof, he has had the opportunity to cxamine the
terms of "lender's™ mortgage, note and agrecments relating thereto, .consents to and approves same, and
recognizes that "lender” has no obligation to "subordinator” to advancc-any funds under its mortgage or sce
{o the application of "lender's” mortgage funds, and any application or usc of such funds for purposcs other
than those provided for in such merigage, nole or agrecments shall nct dcrcat thc subordination hercin
made in whole or in part.

6. It is understood by the partics hercto that “lender” would not makc e Io:m sccumd by the mortgage in
Paragraph 2 without this agrcement,

7. This agreement shall be the whole and only agreement between the parucs hcrcio wuh regard to the
subordination of the licn or charge of the mortgage first above mentioncd, to the hc_n ar charge of the
mortgage in favor of "lender” above referred to and shall supersede and cancel any pr‘iﬁr hgrccmcnls as to
such, or any, subordination including, but not limited lo, thesc provisions,. if’ any, contained in the

mortgage {irst above mentioned, which provide for the subordination of the hcn or, clmrgc lhcrcol‘ ioa
‘mortgage or mortgages to be thereafier exceuted. A

8. The heirs, administrators, assigns and successors in interest of the * suBordmator sﬁalrbc bouﬁﬁ‘ﬁy this

agrcement. Where the word "mortgage” appears herein it shall be considered as "decd of: Lrusl " and gcndcr
and number of pronouns considered to conform to undersigned.

Exccuted this 29 day of _ December 2001

LPB35 2197,..:" )
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