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ISLAND TITLECO DEED OF TRUST

DATE: January 11,2002
Reference # (if appllcable) 819409 ‘/
Grantor(s):
1. CAMP, DARHELL R
2 JOHNSON-GAMP, MARY

Additional on page

Grantee(s)
1. Whidbey Island Bank .
2. ISLAND TITLE COQO, Trustee

Legal Description: LOT 5, Blk. 1, MAP OF GATES THIRD ADDITION OF MiBN&RNGMNpage
Assessor's Tax Parcel ID#; 3701- 001.5005_:—.-09.09

THIS DEED OF TRUST is dated January 11, 2002, among DARRELL R CAMP, who acquired
titte as DARREL R CAMP, presumptively subjeci to. the community interest of MARY
JOHNSON-CAMP, his wife, on June 25, 1992, date of acquiring title ("Grantor”);, Whidbey
Island Bank, whose mailing address is Burlmgton Offlce, 1800 S. Burlington Ave., P.O. Box
302, Burlington, WA 98233 (referred to below sometimes as "Lender" and sometimes as
"Beneficiary"); and 1SLAND TITLE CO, whose mailing address is 839 S BURLINGTON BLVD,
BURLINGTON, WA 98233 (referred to below as "Trustee")




WysriLL 6 jo T sbed Z0oOZvi/l
1011pny Ayunod ybeng
LLOe0n

iR

ey ‘1sasul s JepueT josjo.d 0} “apusT o) AlojoBjsies Alqruosee) 'puoq Ajsins B 1o Ajlinoas epenbepe 1sod
.+~ GFlojlels aunbes Aew Jepua "pezipiedos| jou ae Apedold ey Uy S|sesejul s Jopusn 'uoiudo sjos slepuan U) ‘se Buoy

~09'pue 0s"Buiop o} Joud BujuM Ul JapueT peysoU SBY JOJUBIL SB Buo) oS ‘siEedde aisdordds Suspnpow ‘Buipsscoid
Ape: Buanp-aouB)dwod pIoYYlM pur uoRRINGR) IO ‘SOUBUIDIO ‘MB| YONS Aue yirey poob u| |sejuon Aew JoRig ‘Joy
SORIQESIQ UIM SUBDUSLIY Sy ‘uojeyws noyym Buipniou) *Apedoly ey) jo Aouednooo Jo esn ey} 0] s|qeandde senuoyne
|B|uew'u1_§noﬁ- e Jo ‘Josye Ul Jeyesiey Jo mou ‘SuoleInBal PuUB ‘SBILBUIRIO ‘SME| |[B ypm euuew Aue u| Apsdolg eyl
Adn200.10 88N.9SIMIBYI0 JO BSES| Juss oYM JaAsosieym aunjeu A1eAe Jo se|us 1o suossad Jayjo Jo sjueue) ‘sjuete e Aq
aoueudqg.ao esneo Apdwosd Jreys pue ‘Adwes Apdwoid (Bys sy suawasnbey [UALIBACY Y)M @dueidwor

i g ‘Isha jo e Siy} JO SUQ|)PUOD PUB SULIS) 8Y) Yim
8auEydwos s Joein o sesodind sof Auedosy [sey ey) wedsul o) puUB SiSaKEW SJ8pUaT a) pushE o} SeWl S|qBRUDSEa)
e | 'n_&_pa_dggd 28y aui ucdn usua Aew sea)pueseidss puB sjusbe SJepuet pue lepueq 1IR3 0} by s Jepus

. 'enfeA [enbeisee| 18 Jo sjuewsaoidw| ypm spewsacidw) yans sop|de. 0] Jspusn 0} AIDjowsES SjUSLIeBUBLE
8w 0} Jojueigy aanbes 4Bl J8pusT] ‘sjuswencidwl AUE JO JBAOWSS BY) O] UCHIPUOS B 5y JUSSU0 uspum Joud s jepus
moyum Apec_t_e;q_.ree&: SU} Way sjualsrcidul| AUB SAOWSS JO YSHOWEP 10U |[BYS OB “sjuaasosdw] Jo [eAcWaY

: .- 7 "JUSsSU0D uspum Joud sgepue Inoym sjienpoad %o Jo [BARIB 05 "BU0DS
‘feo ‘leoo ‘(seB pue jo Bujpnioly) sipJeunL Yaquy Aue ‘erows o) WB) Byl Aued Jayi0 AUE 0} JuelB o ‘erowsl ou
I Jojueigy “Bujobaioy ey jo AnigisueBb sy Supiwy oy “Auedolg eu; Jo uopod Aus Jo Apedold ey 0} 10 U0 SjSEM 10
jo Buiddiys Aue Jeyns-io fiubed ‘Juiurod Jou sauesin AUe Jwied IO JONPUOD ‘8SNED JOU [BYS IOJURID) IISRAL ‘SIURSINN

B 5 "BSIMISL)O 1O 84NSO|0810)
Ag seuyeym ‘Apedoig ey) u) 1Sesgu AUe jo uogsinboe sispusT Aq pepeye aq Jou |eys Pue jsni) Jo peeg SIY) o
usl| 8y} JO BOUBABAUCORI PUE UDKOBIS|IES ey} U Sseupejgepu) 8y} {0 Juowded ey eAANs |BYS 'Ayuwepu| o} uogeBiqo
aui Bupnjour 1snu) 40 peeq aK) 10 UONIFS.SILL JO SUCISINOID Y| “JOJUBIC) O} UMOUY LS BABY PINOYS JO SBMm BLIBS BY)
jou Jo Jayaym *Apedoid eyl uiiseseiul Jo diysieuma sJojuesn o) Joud Buunoo esesies pauzjezuy) o esesie. ‘|esodsp
‘abBi0)s ‘sinjorynuBL ‘uoRBiBUAG ‘esn AuE jo.souenbesuoa B SB JO ISNJ] JO peeq ey) JO uoyoes Sy} 40 yoEeiq B Woy
Buyinsas Jeyns Jo uejsns Apoduipur Jo Apoeip: ABw Japua yoym sesuedxe pur ‘sappuad ‘sebewep ‘sannary ‘sesso|
‘stie|o |fe puk Aue 1sureBe 1spueT ssejulBy POy puw AJuwspu o) seesbe (2) pue ‘smB| yons Aue Jepun sjsod 1810
40 dnuBa Joj 8|qB|| SAWC0a IOJUBIE) JUDAR SUY) MEUOINGLIUOD JO AJULLISpy) 10} Japusn jsurebe SWIBO 2NNy AUB SBANEM
pue sesesies (1) Aqgesey Jojuein segueisqNS -SNOPIBZEH 10y Apedoid ey) BuieBjseAl| | asusbyp enp sJoleiD
Uo paseq 8le URIaY PaulBlUOD se|UBLMeM PUR suoneuesalda syl -uossed 1ayjo AUB O JO JOJUBIL) of JapueT jo wed ay)
uo Aypgen Jo Aingisuodses AU ejesld o) pansUD @ 10U [[Bys puk Ajuo sesodind s, JepueT 104 89 |eys Jepue AQ speul
sjse} Jo suogoadsul Auy  (Isnu| Jo pssq ev) Jo uoRoes sy} Yim Ausdolg oyj jo Sougdwod euuLBap 0} aeudoidde
weep ABw Jepus S8 ‘esuadxe SJOJUEID B S1S8) puB Suopoedsul yons exBw o) Apadoly ay) uodn Jeyus o] sjusbe
S| PUB IBPUST SSZUOLNE JOJUEID) SMET] |Bjuewloingg e uogepwn noypm Bupniou ‘sesueuipio pue suopenbes
‘sme| [B00| pUE 'SIEJS ‘|BISPe} diqedde |l U Soul)dwod v pejonpuos eq (leys Auanoe yoans fue (q) pue ‘Auedold
8U} Wwoy J0 jnoge Jepun ‘U SOUBISONS SNOPJEZBI AUB SSES|S) J0 JO SSOCSIP ‘JBal BI0)S 'enjoenuBLW ‘ejeiaueb 'asn
Ireys Apedoid 8uy Jo 1esn Pezoyne Jeylo Jo Juabe H0j0BAL0D. juBue) AUR Jou JOWBID JBupeu (B} ‘Buyum U Jepue Ag
PsBpa|MOLIOB PUE 0} pesoiosip Aisnojaaud se jdeoxg (g) puw ‘siegew yons oy Bupeas uossad Aue AQ pu AuB jo SWBR
10 uoneby) peusieely) Jo [BNRE Aue (D) Jo ‘Apadosd au) jo suednoso Jo sieumo Joud Aue Aq Apedoiy syy woy Jo
INoge ‘Jepun 'ugo S0UBISONS SnopiezeH Aue Jo eseejel peusiEely) Jo eseejal ‘[esodsip ‘uaw)ee)) ‘ebEIO)S ‘BInjoBINUELY
‘uolressuab ‘esn AuB (Q) ‘smeT EjusLILCAAUT AUE JO UONEIO 10 yorelq Aue (B} ‘Bunum ui Jepus AQ pebpe|mouyIE
pue o} pasopsip Asnoweud sB jdeoxe ‘uUseq sBY BBy JEUYl eAsyeq O} UOSER) 10 'jo sEpeMOUY OU SBY JOWEIG
(2) ‘Auedoid 8y} woy Jo Jnoqe Japun ‘uo uossed Auk AQ SoUBISGNS SNOPIEZEH AUR JO 9SB3[S) peUAjEaly) JO BSEE|B)
‘[esodsip ‘Juswysel) ‘aBeio)s ‘eunpgnuew ‘uoyessued ‘8sn ou u9eg’ SBY. BN 'Apedoid ey jo diysiaumo s JosIn
10 poved sy Buung (1) 1By} Jopuen O} SJUBLEM puB sjeseidel oiiRIE. "SMRT [RJUSWILCIAUT YA 2duejdwon

‘anfeA si| onieseid 0} A1BSSE0RU BOUBUBIUIBW! PUB ‘SjuBLUBOE|de)
‘sifedas e wioped Apdwoid pue uoypuco s|qejuBus) Ul Aqec_io:d 8YLUBUIEW |BYS JOWEID “uleluEeW 0} Ana

‘sesoding feanynoue o) Aediouud pasn jou s) Apedoig reely ayy "Apedoud ey) uo suoneywy JBYlo 0} J0 Ausdoly
8Ly} Jo asn ey} 03 ayjal suoisiaD.d Buimojc) oyl “(Yneyep uodn pexoaes Aedieiliojne JOJUBIY 0} JepueT WOy Bsued)|
B 5| 8ba|aud siuyy) Auedord ey woy) sjusy ayl 198102 (g} puw ‘Apedold el sbeusw o sjesedo ‘esn (2} ‘Auedolg By}
J0 |04u00 puk uoissessod Ul uBwe) (1) ABW JOJUBIE YNBa( O JUSAT UE JO-B2UALING0D AU} [IUM) "8sM) pUB UOISSISS0d

: :suo_!subed Bumo o) ey} Aq pauwseaab eq leys
Ausdoiday) jo 8sn puB uKESessod sJouBID JBY) Sealbe JOJUBID "ALHIdONd 3HL 40 IONYNILNIVIN ANV NOISSISSOd

"SUBWNIo] pejeley suyj puE ‘;én_gi ';_g-paaa__s!m ‘ajoN By} Jepun suoyebgo
SJojuBID) JO |8 wiloped Jsuukw AR B 1) PUB A0S [BYS PUB ‘enp awodedq Aa) SE 18N41-J0 P3eq SIU) AQ peInoes sjunows
e Jopus of Aed |leus JojuBIS ‘sniL Jo pesg Sy} Ul pepinosd asimeylo se 1deaxy "FAINYWHOLUId ONY LN3WAYd

*SWHAL ONIMOTIOLH 3HL NO 314322V ANV NIJAID S1 1SNHL 40 9334 SIHL "1sndl 40

{J334a SIHL ANV ‘SINIWNO0AQ a31v134 JHL ‘310N JHL H3IANN SNOLLYDITE0 TTv ANV ANY J4O JONVWHOIHId
{a) ONv SS3NCGILEIONI 3HL 40 INAWAVd (v} 3UNO3S OL NIAID-SI ‘ALHIMOHd TYNOSHId ANV
SLN3Y 3HL N LSTHILINI ALIHNO3AS SHL ANV SINIH 40 LNFWNDISSY JHL-DNKINTIONFLSNYL 40 J330 SIHL
--"'SSﬁﬁPSIQGRUI ey jo ped o |8 Jo

uonBIe[E208 uodn PeNoAs) Alled|jewolne aq |BYys pus uoido slepua JB pexoasl 8q Avw asusD|| yaym sjijoid pue sjusy ey}
109(100 0} gsued) B Joeigy 0} sjuelb sspue fsnu) Jo peeq siy) jo Buipiosss ey uodn ejeoY pur-pejosped ‘oyoeds aq 0}
papusju) S| juewuBisse S|y} AQ pejealo uel| 2y} 0/0°80°S9 MDY UM S0UBPIOITE U) POPINDS) Stjusiuubisse siyy -Apedold eyy
§0 Sl0ad pue “SUeY ‘SBSES| ||B O} PUB U1 jSessiUl pue ‘s ‘iuBu S ojuBig jo e ‘1epuat 0} Aundes e subiisse Ageley JouRiD

6000-S00~L00-LOLE S! Joquinu uoneaynuap] xe} Auadosd B3 3UL 6286 YM ‘NONHIA
INNOW ‘133ULS 1SHIJ G619 se umouy Auowwos si ssaippe sy io Auadoid jeay ayl

‘uolBuiysem ‘unog ubess w pejenys ‘ucibulysem
‘Awnos Nbeds jo spiodsas ‘g abed ‘sjeld JO Z Swniop ul paplodal’ Joaisy) jeid.
3y} 0 Buipsosae ‘,NONHIA "LN 40 NOILIQQY QHIHL ‘S3LYD 40 dVW. ‘L Xooig ‘§ 107
:uolBujysem Jo
ajels ‘Aluno) J_|9v)|%m pajeao) (, Apadoid [Bay, ay)) ‘siensuw Jeus pus [Bwieyioeb ‘seb: |io ‘siEIeLW 1B,
uoRElw Inoyum Buipnjous ‘Auedoid se. euy o) Bunee) sjosd pue ‘seaiocs ‘sybu Jeyo |8 pue {siyBl uaneB 10 Yop ypm :
senipn uj 42018 Buipnjour} sjybu youp pue syBu Jejem Jeyem e iseousuapndde pue ‘Aem 1o sybu ‘sjuewsses (B senpXy -
pue saweandwy 'sBuKNg pexye Jo pejoe.e Ajusnbasans Jo Buysixe e yum Jeyiebo) ‘Apedosd [Bed pequasep Buimolo}
U} O] PUB U| jS8s0)U1 pUE ‘Y WBu sJouels jo |8 ‘Aigjoyeusg se Japua Jo jlauaq auy) o) pue uossassod pue Ajue jo.
W6 ‘apes Jo Jamod YU ISNJ} U 33)sni L 0} SASAUOSD J0JURLD) ‘UCIJRISPISUDD SIGENICA 104 I NYHD ANV FONVAANOD

Z abed (panunuo))
1SNYl 40 d33a




DEED OF TRUST
(Continued) Page 3

B Quﬁ._tduProleci. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other acts, in
i :-addition to those acts set forth above in this section, which from the characler and use of the Property are reasonably
nécessdry to protect and preserve the Property.

DUE ON SALE = CONSENT BY LENDER. Lender may, at Lender's option, {A) declare immediately due and payable all
sums segiired by this Deed of Trust or (B) increase the interest rate provided for in the Note or other document evidencing
the indebledness. and impose such cther conditions as Lender deems appropriate, upon the sale or transfer, without Lender's
prier viritlan consent, of all or any part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the

conveyance-of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary-or. involuntary; whether by outright sale, deed, installment sale contract, land contraet, contract for deed, leasehald
interest with a lerin greater than three (3) years, lease—oplion contract, or by sale, assignment, or transfer of any bensficial
interast in or loany {and trust holding titte 1o the Real Property, or by any other method of conveyance of an interest in the
Reai Property. However, lhls oplson shall not be exercised by Lender if such exercise is prohibited by federal law or by
Washington law.

TAXES AND LIENS. Tha foliewmg pro\nsmns relating 1o the taxes and liens on the Property are part of this Deed of Trust:

Payment. Granlur shall:pay when due (and in all events prior fo delinquency) all taxes, special taxes, assessments,
charges (including: water and sewar) fines and impositions levied against or en account of the Property, and shall pay
when due all claims for work.-done on or for services rendered or material furnished to the Property. Grantor shall
maintain the Property free of a!l fiens having priority over or equal to the Interest of Lender under this Deed of Trust,
except for the lien of taxes and assessments not due, except for the Existing Indebtedness referred to below, and except
as otherwise provided iri'this Desd of Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to pay, so long as Lendar’s interest in the Property is not jeopardized. If a lien arises or is
fited as a result of nonpayment Grantor shall within fiteen (15) days after the lien arises or, if a lien is filed, within fifteen
(15) days after Grantor has nolice of the'filing;, secure the discharge of the lien, or if requested by Lender, deposit with
Lender cash or a sufficient corporate syrety-bond or cther securily salisfactory to Lender in an amount sufficient to
discharge the lien plus any costs-and attorreys' fees, or other charges that could accrue as a result of a foreclosure or
sale under the lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. - Grantor shall name Lender as an additional cbligee under any surety bond furnished
in the contest proceedings. :

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or
assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a written stalement
of the taxes and assessments against the Property :

Notice of Construction. Grantor shall natlfy Lender al least fifteen (15) days before any work is commenced, any
services are furnished, or any materials are suppred 1o the Property, if any mechanic’s lien, materizimen’s lien, or other
lien could be asserted on account of the work, semces or materials. Grantor will upon request of Lender furnish to
Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provasrons relatmg to insuring the Property are a part of this Deed of
Trust.

Mainienance of Insurance, Grantor shall procure and malntaln poiiCIes of fire insurance with standard exiended

coverage endorsements on a replacement basis for the fll .ifisurable’value covering all Improvements on the Real
Property in an amount sufficient to aveid application of any coinsurance clause, and with a standard moartgages clause in
favor of Lender. Grantor shall also procure and maintain comprehensive general liability insurance in such coverage
amounts as Lender may request with Trustee and Lender being named as additional insurads in such liability insurance
policies. Additionally, Grantor shall maintain such other Insurance, mcludmg but not limited to hazard, business
interruption, and boiler insurance, as Lender may reasonably require, " Policies shall be written in form, amounts,
coverages and basis reasonably acceptable to Lender and issued by a.€ompany or companies reasonably acceptable to
Lender. Grantor, upon request of Lender, will deliver to Lender from fime to time the policies or certificates of insurance
in form satisfactory to Lender, including slipulations that coverages will not be’ cancelled or diminished without at least
ten (10) days prior written notice to Lender. Each insurance policy also shallinclude an endorsement praviding that
covarage in favor of Lender will not be impalred in any way by any.act, omissich or-default of Grantor or any other
person. The Real Property is or will be located in an area designated by the Director of tha Federal Emergency
Managemant Agency as a special flood hazard area. Grantor agrees ‘o obtain afid maintain Faderal Flood Insurancs, if
available, for the full unpaid principal balance of the loan and any prior liens on:the property securing the loan, up to the
maximum pollcy limits set under the Nafional Flood Insurance Program, or as otherwrsa reqmred by Lender, and to
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly nolify Lender of any Ioss or damage to lhe Property if the ashmated
cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to do so within fifteen
{15} days of the casualty. Whether or not Lender's security is impaired, Lender may, at'Lenders election, receive and
retain the proceeds of any insurance and apply the proceeds to the reduction of the:Indebtednéss, payment of any lien
affecting the Property, or the restoration and repair of the Property. If Lender elects to apply-the. proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements ir.a mannér satistactory to Lender.
Lender shall, upon salisfactory proof of such expenditure, pay or reimburse Grantor from the: proceeds for the
reasonable cost of repair or restorafion if Grantor is not in default under this Deed of Trust. Any.proceeds which have
not been disbursed within 180 days after their receipt and which Lender has not committed 1¢ thie repair gr.rastoration of
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then o pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any
proceeds after payment in full of the Indebledness, such proceeds shall be paid without interest.ta Grantor as Grantors
interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the bensfit of, and pass to, the purchaser of the
Property covered by this Deed of Trust at any trustee’s sale or other sale held under the provisions of thls Deed of Trusi
or at any foreclosure sale of such Property.

Compiliance with Existing Indebiedness. During the period in which any Existing Indebtedness descrlbed below is:in
effect, compliance with the insurance provisions contained in the instrument evidencing such Existing indebtedness.shall ¢

consfitute compliance with the insurance provisions under this Deed of Trust, to the extent compliance with the terms of

this Deed of Trust would constitute a duplication of insurance requirement. If any proceeds from the insurance become

payable on loss, the provisions in this Deed of Trust for division of proceeds shall apply only to that portion of fhe

proceads not payable to the holder of the Existing Indebtedness.

Grantor’s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall lurmsh tﬂ“-.

Lender a report on sach existing pelicy of insurance showing: (1) the name of the insurer; {2) the risks insured; . {3)
the amount of the policy; (4) the property insurad, the then current replacement value of such property, and the manner

of determining that value; and (5) the expiration date of the policy. Grantor shall, upon raquest of Lender, have an _ '

mmmmmmmmnmmmmmmm
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DEED OF TRUST
(Continued) Page 5

is equested by Lender to perfect and continue Lender’s security interest in the Rents and Personal Property. in addition

o récording this Deed of Trust in the real property records, Lender may, at any fime and without further authorization
fram. Granlor, file executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor

“shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall' not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and Lender
and make it e\rmleble to Lender within three (3) days afler raceipt of written demand from Lender to the extent permitted
by appllcabte law. .

Addresses. The malllng addresses of Grantor {debtor) and Lender (secured party) from which information concerning
the security |nterest granted by this Deed of Trust may be obtained {each as required by the Uniform Commercial Code)
are as steted on tha first page of this Deed of Trust.

FURTHER ASSURANC.ES, ATTORNEY-IN-FACT. The following provisions relaling to further assurances and
attorney—in—tact are a part of this Deed of Trust:

Further Assurances. At any:time, and from time to time, upon request of Lender, Granter will make, execute and
deliver, or will causeto 'be made, exscuted or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to.be filad, recorded, refiled, or rerecorded as the case may be, at such times and in such offices and
places as Lender may ‘deem-‘appropriate, any and all such morlgages, deeds of frust, security deeds, security
agreements, financing staterents, conlinuation statements, instruments of further assurance, certificates, and other
documents as may, in the'solé opinion of Lender, be necessary or desirable in order to affectuate, complete, perfect,
continue, or preserve (1) Grantor's obiigations under the Note, this Deed of Trust, and the Related Documents, and (2)
the liens and security interests creafed-by. this Deed of Trust on the Property, whether now ownad or hereafter acquired
by Grantor. Unless prohlblted by law ar Lender agress fo tha confrary in wriling, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attomney-In—Fact. If Grantor fails lo do anyr 'of the things referred 1o in the preceding paragraph, Lender may do so for
and in the name of Grantor and al Granlor's expense. For such purposes, Grantor hereby irrevocably appaints Lender
as Grantor's attorney—in—fact forthe purpose of making, executing, delivering, filing, recording, and doing ali other things
as may be necessary or deswable, |n Lenders sole opinion, to accomplish the matlers referred to in the preceding
paragraph.

FULL PERFORMANCE. |f Grantor pays alt the Indebtedness when due, and ctherwise performs all the obligations imposed
upon Grantor under this Deed of Trust, Lender shall-execute and deliver to Trusiee a request for full reconveyance and shall
execute and deliver to Grantor suitable statements of termination of any financing statement on file evidencing Lender's
security interest in the Rents and the Personal Property. Any:reconveyance fee shall be paid by Grantor, if permitted by
applicable law. The grantee in any reconveyance may be described as the "person or persons legally entitled thereto”, and
the recitals in the reconveyance of any matters or tacts shall be conglusive proof of the truthfulness of any such matters or
facts.

EVENTS OF DEFAULT. Each of the following, at Lerrders option, shall constitute an Event of Default under this Deed of
Trust:

Payment Defaull. Grantor fails to make any payment whan due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any ‘other: term obligation, covenant or condition contained in
this Deed of Trust or in any of the Related Documents or to'carnply with: or to perform ariy ferm, obligation, covenant or
condition contained in any other agreement between Lender. and Grantor.

Compliance Default. Failure to comply with any other term, obligahon ‘covenant or condition contained in this Deed of
Trust, the Note or in any of the Related Documents. If su¢éh & Tailurs is-curgble and if Grantor has not been given a
nolice of & breach of the same provision of this Deed of Trust'within the precedlng twelve (12) months, it may be cured
{and no Event of Default will have occurred) if Grantor, after Lender sends written:notice damanding cure of such failure:
{a) cures the failure within fifteen (15) days; or (b) if the cure requires’ more than:fileen (15) days, immediately inifiates
steps sufficient to cure the failure and thereafter continues and completes aII reesoneble and necessary steps sufficient
to produce compliance as soon as raasonably practical. :

Default on Other Payments. Failure of Grantor within the time requlred by th|s Deed of Trust to make any payment for
taxes or insurance, or any other payment necessary to prevent filing of of to eft_ect gtlscherge of any lien.

Environmental Default. Failure of any party to comply with or perform when due any: térm, abligation, convenant or
condition contained in any-environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furrtlshed 1o Lender by, Grantor or on Grantor’s
behalf under this Deed of Trust or the Related Documents is false or misleading in any materlat respect, either naw or at
the time made or furnished or becomss false or misleading at any time thergafier. ™

Defectlve Collateralization. This Deed of Trust or any of the Related Documents c:eases te be.if“full force and effect
{including failure of any collateral document to create a valid and perfecled security | mterest or: tlen) at any time and for
any reason.

Death or Insoivency. The death of any Grantor, the insolvency of Grantor, the appemtment ot a receiver for any part of
Grantor's property, any assignment for the benefit of creditors, any type of creditor workout or the commencement of
any proceeding under any bankruptey or insolvency laws by or against Grantor.

Creditor or Forfelture Proceedings. Commencement of foreclosure or forfeiture proceedlngs, whether by judicial
proceading, self-help, repossession or any other method, by any creditor of Granlor or by any governmental agency
against any properly securing the indebtedness. This includes a garnishment of any of Grantor's’ aecounts, including
depesit accounts, with Lender. However, this Event of Default shall not apply if there is a good faith dispute-by Grantor
as to the validity or reasonableness of the claim which is the basis of the craditor or forfeiture proceeding and.if Grantor
gives Lander written notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety-hond for
the creditor or forfasiture proceeding, in an amount determined by Lender, in its sole discretion, as belng an: adequate
reserve or bond for the dispute,

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and
Lender that is not remedied within any grace period provided therein, including without limitation any. agreement
concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the praceding events occurs with respect to any guarantor, endorser surety, or
accommadation party of any of the Indebledness or any guarantor, endorser, surety, or accommoadation pasty diss of |
becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness. In the~
avent of a death, Lender, at its option, may, but shall not be required to, permil the guarantor's estate to assurie
unconditionally the obligations arising under the guaranty in a manner satisfactory o Lender, and, in doing so, cure any

Fori oo Jtttttlttttttttttttttltttttttttt
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DEED OF TRUST
(Continued) Page 7

& :Trastee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights and
¢ iremadies set forth above, with respect to all or any part of the Property, the Trustee shall have the right to foreclose by

nidtice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case in accordance with and
: to___the full” ex_teqt provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to lime appoint a successor Trustee 1o any Trustee
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the office
of the recordar of SKAGIT County, Stale of Washington. The instrument shall contain, In addition to all other matters
reguired by state-law, the names of the original Lender, Truslee, and Grantor, the book and page or the Auditor's File
Number.whera-this.Deed of Trust is recorded, and the name and address of the successor trustes, and the instrument
shall be executed arid acknowledged by Lender or its successors in inferast, The successor trustee, without conveyance
of the Prppery, shall suéceed to all the fitle, power, and duties conferred upon the Trustee in this Deed of Trust and by
applicable .faw. - This procedure for substitulion of Trustee shall govern to the exclusion of all other provisions for
substitution.

NOTICES. Subject to appllcable taw and except for notice reguired or allowad by law fo be given in another manner, any
notice required to be given Ondar. this Deed of Trust, including without limitation any nofice of default and any notice of sale
shall be given in writing, and shafl"be effective when actually delivered, when actually received by telefacsimile (unless
otherwise required byiaw), when depesited with a nalionally recegnized overnight courier, or, it mailed, when deposited in
the United Stales mall, as first class, certified or registered mail postage prepaid, directed to the addresses shown near the
beginning of this Deed of Trust.” All'copies of nolices of foreclosure from the holder of any lien which has priority over this
Deed of Trust shall be sent to:-Lender's address, as shown near the beginning of this Dead of Trust. Any party may change its
address for notices under this Deed ‘of Trust by giving formal written nolice o the other parties, specifying that the purpose of
the notice is to change the party's afidress: For notice purposes, Grantor agrees to keep Lender informed at all imes of
Grantor's current address. Subject-to appllcable taw, and except for notice required or allowed by law to be given in another
manner, if there is mare than one Grantor, any notlce given by Lender to any Grantor is deemed to be notice given to all
Grantors.

MISCELLANEOUS PROVISIONS The tellowmg rhiscellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trusty together with_any Related Documents, constilutes the entire understanding and
agreement of the parfies as to the ‘matfers set forth in this Deed of Trusl. No alleration of or amendment to this Deed of
Trust shall be effective unless gaven I!’t wntmg and stgned by the party or parties sought to be charged or bound by the
alteration or amendment.

Annuat Reports. |f the Property is used fer purposes other than Grantor's residence, Grantor shall furnish to Lender,
upan request, a certified statemant of net operating ingome recelved from the Property during Grantor’s previous fiscal
year in such form and detail as Lender shall.require. .“Net operating income” shail mean all cash receipts from the
Property less all cash expenditures made in 'conneétion' with tha operation of the Property,

Caption Headings. Capfion headings in this Deed of Trust are for convenience purposes only and are not to be used to
interpret or define the provisions of this Deed of Trust

Merger. There shall be no merger of the interest or e_s.tate created by this Deed of Trust with any other interest or estate
in the Property at any fime held by or for the benefit:of Lender in any capacity, without the written consent of Lender.

Governing Law. This Deed of Trust will be governed by, construed and enforced in accordance with federal law
and the laws of the Slate of Washington. This Deed ot Trust has been accepted by Lender in the State ot
Washington.

Choice of Venue, If therg is g lawsuit, Grantor agrees upon Lender’s request to submit to the junsdiction of the courts of
Skagit County, Stafe of Washington.

Joint and Several Liability. All obligations of Grantor under thls Deed af Trust shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Granter signing below is respomtbte for
all obligations in this Deed of Trust.

Nc Waiver by Lender. Lander shall not be deemed to have walved any rlghts under this Deed of Trust unless such
waiver is glven in wriling and signed by Lender. No delay or omission on the palt of.L.ender in exercising any right shall
operate as a waiver of such right or any cther right. A waiver by Lender-of a provision.of this Deed of Trust shall not
prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that provision or any other
provision of this Deed of Trust. No prior waiver by Lender, nor any course of deahng between Lender and Grantor, shall
consfitule a waiver of any of Lender’s rights or of any of Granlor's obligations :as to any future transactions. Whenever
the consent of Lender is required under this Deed of Trust, the granting of such consent by Lender in any instance shall
not constitute continuing consent to subsequent instances where such consert i |s requtred and in all cases such consent
may be grantad or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Deed” of Trust o .be illegal, invalid, or
unenforceable as to any parson or circumstance, that finding shall not make the otfendlng provision illegal, invalid, or
unenforceable as to any other person or circumstance. |f feasible, the offending provision shall be considered modified
so that it becomes legal, valid and enforceable. If the offending provisien cannot be so° medlfied it shall be considerad
deleted from this Deed of Trust. Unless otherwise required by law, the illegality, Invalidity; or unenforceablhty of any
provision of this Deed of Trust shall not atfect the legality, validity or enforceability of any other prowsnon of this Deed of
Trust.

Successors and Asslgns. Subject to any Umitations stated in this Deed of Trust on transfer of Grantor's mterest this
Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and-assigns: Aif ownership of
the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, . may deal-with Grantor's
successors with reference to this Deed of Trust and the Indebltedness by way of forbearance or extenswn wrthout
releasing Grantor from the obiigations of this Deed of Trust or liability under the Indebtedness. S s

Time Is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits ot the homestead:-t.
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust. I :

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Deed of Trust
Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the Unrted--‘
States of America. Words and terms used in the singular shall include the plural, and the plural shall include the singular,as " -
the context may require. Words and terms not otherwise defined in this Deed of Trust shall have the meanings attrlbuted to T A
such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary” means Whidbey Island Bank, and its successors and assigns.
Borrower. The word "Borrower” means DAFtRELL R CAMP and MARY JOHNSON-CAMP, and all other persons and )

RN
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DEED OF TRUST

(Continued) Page 9
“\\\“ Wik "y
sabhbag (’
INDIVIDUAL ACKNOWLEDGWW %,',,’
W ]L[r7/1 §* "g @,“:'5
STATE OF d/%/hg n&] y £ 7 Wy vz
)ss E ;. —e— 1 B
COUNTY OF - %‘@% T ) 2y W fuBS oF §
3¢ ..( *S
’d’ ) " ..o
On this day. before me, the undersigned Notary Public, parsonally appea‘i) qﬁ P and MARY
JOHNSON-CAMP, personally known o me or proved to me on the basis of satis ba the individuals
described in and who exacutad:the Deed of Trust, and acknowladged that they signed of Trust as their free and
voluntary act and desd, for tha uses and purposes therein mentioned. T
Given under my hand and offi cial seal this ‘ / dayof __ JONVU a/’u/j ,20 04

BY P A MM’\— Residingat | V1A M Sy i l1€

My commission explres T -11-2002

Nofary Public in and for the State of VWA

REQUEST FOR FULL RECONVEYANCE

To: L Trustee

The undersigned is the legal owner and holder of all !ndebtedness secured by this Deed of Trust. You are hereby requested,
upon payment of all sums owing to you, to- reconvey without warranly, o the persons entitled therelo, the right, fitle and
interest now held by you under the Deed of Trust, 5

Date: EIERE Beneficlary:

Its:

LASER PRG Lending, Var. 8.18.22.08 Copr. Harland Finantia) Salwidns, Inc. 1997, 2002, All Righta Rasarved. - WA MACFALPLIGO1 FC TR-11814 PR-COMMLRE
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