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| :PERSONAL LINEOF CREDITDEED OF TRUST
THIS DEED OF TRUSTis madc this .Q O  dayof D{’L E’M(y’( . el hetween
William F. Black And I.ynn Black Husband And Wife
i - Grantor,
whose address is 303 GARDNER ROAD BURLINGTON WA 98233
PRLAP, Inc. R  Frusiee.
whose address is 300 Fifth Avenud, Efoor 19. Scatle, WA 98104 .

and Bank of America, N. A.. B-.ncﬁ‘.mry. aLit ahtwe nnmed address.

WHEREAS Grantor has entered inlo’an. agivemint - with Beneficiary under which Baneficiary agrees 1o lend 1o the
Grantor from time 1o lime, subject to rcpaymenl and rehormwmg. up 1o a tolal amount outstanding at any point in
time oft .

one hundred thousand dollars and ne cents

¢ _100,000.00 - ) Dollafs whn,h md..b:ﬁrz:ss is evidenced by Gramtor's Agreement and
Disclosure Statement Home Equity Line of Credit sugncd on ¥ "-'“Lﬂf 24 , 200\, (herein
"agreement™). The Agreemont is incorporated herein by reference as though fully set l'urlh

TO SECURE to Beneficiary the repayment of the =.mdehtedncss_. *videnced hy the Agreement, together with all
renewals. madifications.  or extensions  thereof, with inlerest thirons. the payment of othor sums, with inferest
thereon, advanced Lo protect the security of this Deed of Trust. “and the performance of the covenants and
agreements  of CGramor herein contsined, together with interést thercon “at'such rate as may be agreed upon, Grantor
does hereby :mvocahly grant, bargain, sell and convey 1o the Trustee in Trust, with the power of sale, the following
described property in Skagit L Counly. Sule of Washlngmn

Abbreviated Legal Description Ptn Of Tract 23 Burlmgton Acreagc Vol l Pg 49 “See Full
Legal Description Attached Hereto And Made A Part Thereol" -

Property Tax ID # _ 396700-0-023-0207

which real property is not used principally for sgricullucal or farming pnrpows logethér with all tenements,

hereditaments, and appurienances pow or hereafter thercunto belonging or in any wise appertaining, and the rents,
issues and profits thereof, it being the express intenl of Geantor and Beneficiary: that this Deed of Frust and the ecstate

held by Trusiee hereunder shall continue in sffect notwithstanding that from time-lo-ima  no indebiodness  of Grantor
to Beneficiary under the Agreement may exisl, and shall survive as security for all néw or addmm\a] indebtedness  of
Grantor 1o Bene ficiary uader the Agreement from time-to-time arising. ‘ E ;

VARIABLE INTEREST RATE. This agreoment contsins a Variable Inerest Rate. Thx'. mIereil m: ‘'on (Frantor’s
indehtedness under the Agreement way vary from fime-lo-time  inaccordance  with suchi rntc or. mtes, as descnhed in
the Agreement,

To protect the security of this Deed of Trudl. Granlor covenants and agrees:

{. To keep the propeny in good condiiop snd repair; to pernit no waste r.hereof. to complele any building,
structure, or improvement  heing built or about e be built thercon: W testore promptly any building, . stricture’, or
inprovement  thereon which may be damuged or destroyed; and to comply with all laws, ordmances, _negulll_mns.
covenants, conditions and restrictions affecting the property. . g

2. To pay hefore delinquent all lawful 1axes and asssssments  upon the property: (o keep the pmpcfly fn-.e md
cizar of all ciher charges, liens or encumbrances. impairing the security of this Deed of Trust.

3. To keep all buildings now or hercafter e¢recled on the propcrly described  herein confinuously lnsurcd agamnt
loss by fire, hazardg included within the term “extended coverage” and such other hazards as Beneficiary may:
require in an aggregate amount not less than Lhe total debt secured by this Deed of Trust and all other prior fiehs. Al
pohcles shall be in such compaaies as the Beneficiary may approve and have loss payable 1o the Beneficiary as its
interest may appear and then to the Grantor. The amwunt collested under any insurance policy may be applied, vpon .~
any indebtednsss  hersby secured in such order as the Bencficiary shall determine. Such application by the'
Beneficiary shall not cause discontinuance of eny procecdings 10 foreclose this Deed of Trust. In the event “of
foreclosure, all vights of the Granlor in insurance policics then in force shall pass to the purchaser at the foreclosure
sale. ’
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4. To defend any action or proceeding purponting to affect the security hereof or the rights or powers of
: ___~3Ben=f viary or Trusee, end to pay all costs and ¢xpenses, including cost of title scarch and aomey’s fees Lo the
g nmumum extent allowable by law, in any such action or proceeding.

5. To pay all costs, fees and expenses in connection with this Deed of Trust, including the ¢xpenses incurred in

genfo:cmg the obligations secured hsrehy including, without limitastion Trustee’s snd Beneficiary’s attornsy's fee!

acmally mcumd
6. Geantor shall not, without Beneficiery's prior wrilten consent, grant or allow any further cacumbrances or fiens,
{;_vuluntary or mvolunury, aguinst the property.

7. To promplly and fully perform all of the obligations of the mongagor or granler or contrect purchaser under
any existing. ‘mangage or deed of wust or real ¢stalc contract on the property. and (o save Beneficiary harmless from
me"'tomqilcncei of any faihnt to do so.

B. sjmuld Gramor fa‘ll to pay when due any taxes, Assessments, insurance premiuns, including flood insuvence
premiums, Jiens, encumbrances, or other charges against the property hercinabove described, or otherwisc fail to
keep and: pcrform sny of Grantor's covenants herein contained, the performance of which requires the expsnditure of
money, then, inany such evenl, the Beneficiary, ai jts election, mey pey such sums as may be necessary io perform
such obligations with respect 1o which the Grantor is in defau]l without prejudice 1o Beneficiary's right to accelerats
the maturity of this Deed of Tnist and o foreclose the same, and any and sll amounts so paid shall be repaid by the
Grantor to the: Benelimry upon demand, with iolerest thereon st the highest rate then applioable to Grantor's
indebtedness  undér the -Agreemant. or other loan documend from the dare of such paymeni, and all such paymeats
with inlerest as shove provided, shall, from the date of payment. be added to and become a part of the
indebtedness secured by this Deed omesl.

IT 1S MUTUALLY AGREED THAT

1. In the evenl any poriod of the propeny is taken or damaged in an e¢minent domain proceeding, the snlire
amount of the award or such porion thereof as may be nccessary to fully satisfy the obligations secured hereby,
sha]] be paid to Bensficiary to be apphed 10, nui obligations.

2, By accepling payment - of. any sum mumd hersby afier ity due dute, Beneficiary does not waive its right to
require prompt payment when due of nll othur sums30 sscured or to declare defavlt for failure to so pay.

3, The Trustee shall reconvey lll or nny-- 'm of the property covered by this Dead of Trust to the person entitled
thereto oa written request of the Giantoi and the .Beneficiary, or upon ssfisfaction of the obligaions secured and
written request for reconveyance made by the Beneﬂcury ar the person entitled thereto.

4. Upon the cocurmence of an event of default as’ defined below, unless olherwise prohibited by law, alf suma
sccured hergby ahell immediately become’ du¢.and payable at the opnon of the Beneficiary. Insuch cvent and upon
written request of Bensficiary, Trusiee shall sell the trust property, in accordance  with the Deed of Trut Ast of the
Swate of Washington. st public auction to the highest bidder. Any person except Trustee may bid at the Trusiec’s
sale, Trustee shall apply the proceeds of the sile as’ folldws: (1) to the expenses of sale, including a reasonable
Trustze’s {ee and stiorney’s fee, (21to the ohl;gumm sacured by this Deed of Tmat, (3)the surplus, ifxny, less the
clerk’s filing fee, shall be deposited Iogether withea copy of the recorded notice of sale with the clerk of the Superior
Count of the county in which the sale took place.

5. Trustee shall deliver 10 the purchaser st the salo’its deed, without warramy, which shall convey to the purchaser
the interest inthe property which Grantor had or had: the power to coavey at the lime of his execution of this Deed of
Trust, snd such as he may bave scquired thereafter. “Trusize's deed-shall recite ke facts showing that the sale was
conductzd in compliance with all the requiremente of lsw and of this Deed: of Trust, which recital shatl be prima facie
evidence of such compliance and conclusive evidence thereof in fnvor of hom fide purchasers and ercumbrances for

value.

6. The power of sale conferred by this Deed of Trust and’ by the Decd of Trust Act of the State of Washingtoa is
not an exclusive remedy; Beneficiary may cause this Decd of Trust’ lo be foreclosed as a ‘mongage.

7. Inthe event of the death, incapacity or dissbility or mslgmuon -af Trum, Bencﬁcmqr may lppomt in writing a
successoc trustze, and upon the reconding of such appointment inthe siorigage ‘records of the couaty in which this
Deed of Trus is recorded, the successor trustee shall be vested with all powers of the ‘original trustee. The trusiee i
not obligated to notify any party hereto of pending sale under any other Peed of Truw or of any action or precesding
in which Grantor, Trustee or Beneficiary shall be a party unleas such sction or pmceedmg is bmught by the Trustee.

8. Bach of the following, st the oplion of Lender, shall constilute an e’vcm of deimll {“Event of Default™} under ihis
Deed of Trust: (s) Grantor commits fraud or makes & material misrepresentalion ™ mt my time. in connection. with the
credit line account. This can inciude, for example, s false siaiement aboul Gramlor’s income;. assels, liabilitiea, or any
other aspects of Grantor's financial. condition. (b) Granlor does nol meel the ‘repayment terms of the credit line
account. {c)Granior's action or inaction adversely affects the collaten] for the credit line account or Lender’s rights in
the collateral. This can include, for example, failure 1o maintain required insurance, waste oridestructive use of the
dwelling, failure to pay taxes, deathi of ail persons lisble on the sccount, tramifer-.of-titke or sale’ of the dwelling,
creation of a lien on the dwelling w:lhout our permission, forecloswrs by the holder of unolher hen, of the use of funds
or the dwelling for prohibited purposes.

9. This Deed of Trust applies to, inures 1o the benefit of, and is binding not only on the’ pum« herato, “but on their
heirs, devisces, legatees, ndrrumﬂmmrl exgculors, successors &nd assigns. The term| Béensficiary - shall mean Ihe
holder and owner of the Agreement or other evidence of indebledness secured hereby.: whethef ot not mmuld as

Bencficiary herein.

10. Tais Deed of Trust has been qlelwemd and accepled by Beneficiary inthe State of Wathglon Tlua Deed of
Trust shall be governed by and couﬂnled in accordance with the laws of the Siate of Washington. E
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STATE OF WASHINGTON )
County of Sie ”‘(J/ ) THIS SPACE FOR NOTARY STAMP

1 certify maﬁ}n@ m 'I}q_vc sausfaciory evidence thal Williags ¥, Black and Lynn Black

presence and acknowledged
insrument.

e 12200 P 0 .

(NOTARY PUBLY" EOR THE STATE OFWASHIEGTON)

e ’ is@hc individual(s) who signed this instrument in my
o hé'm’rifhcr@u_lfmc and voluntary act for the uses &nd purposes mentioned inthe

My appointment ¢xpires

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the nole or notes secured by this Deed of Truxt. Said note or aotés, togethér
with all other indebiedness secured by this Deed of Trust, have been paid in full. You are hereby [directed to cancel.
sgid rote or notes and this Deed of Trust, which are delivered hereby, and to reconvey, withoul warmnty,” all the -
estate now held by you under this Deed of Trual w e persoa or persons lcgally entitled thereto, T

Dated:

Send Reconveyance To:

| -
T
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EXHIB IT A

THAT PORTION OF THE E1/2 OF TRACT 21, FLaT CF THE BURLINGTON 4CRZAGE FROFERTY.
AS PER PLAT RECORDED IN VOLUME 1 o FLATS. PAGE 3¢ RECCADS oF SKAGTT CILNTY,
CESCRIEED A3 FOLLOWS,

BEGINNING AT THE NORTHEAST CORNER OF SAID E1/2 OF TRACT 23; THENCE ¢ §3 DEG 4§
15" W ALONG THE N LINE OF SAID TRACT 23, A DISTANCE OF 35 02 FEST 7O THE v/
ECUNDARY SF-GARDNER RCAD, A3 San RCAC (S LOCATED BY THE SLAT CF Spaap'g
ADDITION A REPLAT.CF A FORTION OF TRAGT 24 PLAT CF THE BURLINGTON ACR 100 R
PROFERTY. SKAGIT COUNTY, WASHINGTON, -5 PSR PLAT RECORCED IN VOL. 2 CF ALATS,
PAGE 72, RECORIS OF SKAGIT COUNTY: THENCE 5 0 DES 46' £ ALONG SAID GARINER ROAD
'8.25 FEZT TC A PCINT INAN EXISTING FENCE LINE. THENCE N 20 DES 28 20° LLONG SAID
PENCE LINE 100 FEST-THENCE § 2 mEm ox- 2 IITIZT T TRE TALE FUINT OF EEGIMNING OF
THIS DESCRIFTION: THENCE S 2065 25 125 FEET THENCE S 80 085 2¢ 207 & 1OFEETTO
THE W LINE CF GARCNER ROAD- THENCE N 5085 5" w 428 Feoy. THENZE MBS LES 2030
130 E2T TQ THE TRUE PCINT oF BE3INNING,
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