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T DEED OF TRUST - 4
THIS DEED OF TRUST js granted this ? day of J & V‘M“-’{ Lz
by Cha Y. Tardif And'Heenam Kimi; Wife And Husband

("Grantor™) i PRLAP, Inc. (Truslec") whose address is 800 Fifth Avenue, Floor 19, Seattle, Wa 98104, in trust for Bank
of America, N. A..(" Beneﬂcmry "), at its AURORA VILLAGEBANKINGCTR.-WA office. "Granlor” herein shall mean each
of them jointly and severalfy. Granlor__;ngme_b as follows:

1. CONVEYANCE. Grantor; 'lnl.creﬁc_'y bargaing, sells and conveys to Trustee in trust, with power of sale, all of
Grantor’s right, title and interest “in lhz_ fcrlluwnn;, de\crlh‘.d real propery (“Property”), whether now owned or later
acquired, located at

8854 Garden Of Eden Road e SEDRO WOOLLEY WA 98284 .
(NUMBER) (STREET) B R (CITY) (ZIP CODE)
i Skagit N Counly \Jgf_aéﬁi_ngi‘wn and legally described as:

Lot 1, Short Plat No. 96-0028, Approved November 1, 1999, Recaorded November 5, 1999, Under
Skagil County Auditor’s File No. 199911050074, And Being A Portion Of The Southeast 1/4 Of The
Southeast 1/4 Of Section 14, Township 35 Nonh Rangc 4 East, W M. Situate In The County Of
Skagit, State Of Washington,

Property Tax ID # _ 3504144020008/P36677

together with all equipment  and fixlures, now or later, auathed” 19..the Property: all easements. tenements,

heredilaments  and appucienances. now or later in any way dppentdining (o the Propenty; all royalties, wmineral, oil and
gas rights and profits derived from or in any way connected with the” Propcrly. all water and ditch rights, however
evidenced, used in or appurtenant to the Property; and all Icawhold interests; renls, payments, issues and profits
derived from or in any way connected with the Property.

2. ASSIGNMENTOF RENTS.

2.1 ASSIGNMENT. Grantor further assigns to Benuﬁcmry a]l nf' Grantors interest in all existing and future
leases, licenses and other agrecments for the use er occupancy of the’ Propeny ("Cenlracts"), including the immediate
and continuing right to collect, in cither Grantor's o7 Bencficiary’s name, all gents, receipts.: income and other payments
due or to become due under the Contracts {"Payments™). As long as there ising default under this Deed of Trust, Grantor
is granted a license to collect the Payments, but such license shall not constitule Beneficiary’s consent lo Grantor’s use
of the Payments in any bankrupicy proceeding. B

2.2 DISCLAIMER Nothing contained in this Deed of Trust shall be cnstrued a‘§ obligating Beneficiary or any
receiver Lo take any action to enforce any provision of the Conlracls. ¢xpend any momey,: incur any expense or perform
any obligation under the Contracts. Beneliciary's duties are expressly limited to gwmg of proper . red:l for all Payments
raceived by it : :

3. SECURED OBLIGATIONS. This Deed of Trust secures performance  of cac_:li-'- ag‘re_emen!:__..--”'i;lade by Grantor

comlained in this Deed of Trust and the payment eof the sum ol
__one hundred sixty seven thousand four hundred cighty seven dollars and forl_y seven cents R Dollars,

"ﬁote(s) ““Signed  on

(8 167,487 47 Jwith  imterest  thercon  as  ovidensed by  a prom'l'tﬁ'é“r:y

; . : . Al . payable (o Beneficiary or order and made by Gramor. afid includes all
renewals, modifichtions and extensions thereof, logether with any payments made pursuant lo paragraphs 10.3 hereof
{"Secured Obligations"). Nothing contained in this Deed of Trust shall be construed as obligating Beneficiary 'to make
any renewal, madification, extension or future advance 1o Grantor. Grantor hereby consents to the filing for récord by
Beneficiary of an extension of this Deed of Trust if prior to the Mawrily Date the secured ™ obllgat s remain
outstanding. .
4.  AFFIRMATIVBCOVENANTS,Grantor shall: _— R
4.1 MAINTENANCE OF PROPERTY. Maintain and preserve the Property in good condition “and repmr. :
ordinary wear and tear exvepted: cowmplete any improvement which may be construcied on the Propeﬂy. and rw‘.a-t vé o
any improvement which may be damaged or destroyed: : E
4.2 COMPLIANCE WITH LAWS. Comply wilh all faws. ordinances, repulations, covenants, cond'i't_igﬁi:" a"nd

restrictions affecting the Property: B
4.3 REALESTATE INTERESTS. Perform all obligations (o be performed by Grantor under the Contracts;

4.4 PAYMENT OF DEBTS AND TAXES. Pay promptly all obligations secured by the Property; all E;wge’é..
assessments  and governmental licns or charges levied against the Property; and all claims for Jabor, materials, supplies
or otherwise which, if unpaid. might hecome a lien or charge upon the Property:
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; 4.5 INSURANCE.Insure confinuously, with financially sound and reputable insurers acceplable to Beneficiary,
" all improvements on the Property against alt risks, casualties and losses through standard fire and extended coverage
insirance, or otherwise, including, without limitation, insurance against fre, theft, casualty, vandalism and any other risk

Beneficiary may reasonably request. The insurance policies shall be in an aggregate amount of not less than the full

Freplacement cast of all improvements  on the Propery. including the cost of demolition and removal of debris, and shall
# mame “Beneficiary as loss payee, as its inlerest may appear. The amounts collected under the insurance policies may be
¢ applied.-10 ihe. Secured Obligations in any manner as Benefiviary determines, and such application shall not cause
»_discontinuanie, “of any proceeding to foreclose upon this Deed of Trust. Inthe event of foreclosure, all of Grantor's rights

“in Qae Misurance: policies shall pass to purchaser at the foreclosure sale;

: 4.6 HAZARDOUS WASTE. Notify Beneficiary within twenty-four (24) hours of any release of a reportable
quantity of any hazardous or reguisted substance, or of the receipt by Grantor of any notice, order or communication
from any governmentil authority which relates to the existence of or potential for environmental pollution of any kind
existing on the Property. or results from the use of the Property or any surrounding property; and

‘477 COSTS AND EXPENSES. Pay, reimburse and indemnify Bencficiary for all of Beneficiary’s reasonable
costs and expenses .incurréd in connection with foreclosing upon this Deed of Trust, defending any action or proceeding
purporting fo affect the nights or duties of Beneficiary or Trustee under this Deed of Trust, or managing the Property and
cotlecting theé Payments, including, without limitation, all attorneys’ fees and value of the services of staff counsel, legal
expenses, collection uosl;s. com of title search, and frustiee’s and receiver’s fees to the maximum extent allowable by
law.

5. NEGATIVECOVENANTS Grantor shall not without Beneliciary's prior written consent:

5.1 PAYMENTS..Aqgept or.collert Payments more than one (1) month in advance of the due date;
5.2 MODIFYCONTRACTS. Terminate, modify vr amend any provision of the Contracts; or
53 RESTRICTIONS-bN..--'CO[_’{VEYANCES.Transfer or convey any interest in the Property, except by will or

intestacy. T .
6. EMINENTDOMAIN:';IQ__ti]e__-e'f'éht-- ﬁn_y portion of the Property is taken through eminent domain, the amount of
the award to which Granior is entitled shall be applied 1o the Secured Obligations.

7. RECONVEYANCE.T;uStee shall’-ﬁ_recoq_\_:e}' such portion of the Properiy to the person enmtitled thereio upon
written request of Beneficiary,” or.upon safisfatlion of the Secured Obligations and written request for reconveyance
made by Beneficiary or any persosi mtcrest.:d in the Property.

8. SUCCESSOR TRUSTEE. [n the: c\'enl of death, incapacity, disability or resignation of the Trustee, Beneficiary
may appoint a successor lustee and;’ upeh the recording of such appointment inthe records of the county in which this
Deed of Trust is recorded, the successor trustee. shal] be. vcsted with all powers of the original Trustee.

9. EVENTS OF DEFAULT The ouuurn:mn uf any of the following events shall, at Beneficiary’s option, and at any
time without regard to any previous knowledge on Benef'c.mrys part, constitute a default under the terms of this Deed
of Trust, the Secured Obligations and all related loan documnenis:

9.1  NON-PAYMENT OF PR[NC[PALOR INTEREST Any payment of principal or interest on the Secured
Obligations is not made when due; or

9.2 FAILURETO PERFORM. Any tax; assessmcnt insurance premium, lien, encumbrance or other charge
against the Property, or any payment under & real estate contract covering the Property is not paid when due; or any
other term, covenant or agréement of Grantor contained inthis Deed of Trust or in any other document with Beneficiary,
ot in which Grantor grants a security interest in the Pmpcrty is not promptly performed or satisfied.

10, REMEDIES UPON DEFAULT. If any default occurs and i is: contmumg, Beneficiary may, at its option:
10.1 TERMINATE COMMITMENT. Terminate any outstandmg and unfulfilled commitment to Grantor;

10.2 ACCELERATE. Declare any or all of the Secured Ohhgatlons together  with all accrued interest, to be
immediately due and payable without presentment, demand, pmtest or ﬂoucc of any kind, all of which are expressly
waived by Grantor, :

10.3 PAYMENTS. Pay such sums as may be ncucssary io pay any ‘tax’.assessment, insurance premium, lien,
encumbrance or other charge against the Property, or any payment under & teEl eitate contract covering the Property,
without prejudice to Beneficiary's right to asccelerate the Secured Ohhgatlons and “foreclose upon this Deed of Trust.
Grantor shall reimburse Beneficiary, upon demand, for all such amounis ! paid by Beneﬁcmry, with interest thereon from
the date of such payment at the highest raie that is, from time 1o time} appllcable on any of the Secured Obligations. Al
unreimbursed amounts shall be added to and become a part of the Secured Obligations;

10.4 COLLECTION OF PAYMENTS. Terminate the license granted to Urantdt ™ tg collect the Payments; take
possession of, manage and operate the Property under the terms of ke Contracts.. and demand and collect all
Payments, including endorsing any check, draft or other instrument given as payment, either by itself or through an
agent or judicially-appointed receiver. The Payments shall be applied first to payment ot’ the costs of maneaging the
Property and collecting the Payments, and then to the Secured Obligations;

10.5 TRUSTEE'S SALE. Direct the Trusice, upon wrilten request, fo 3¢l the Pmperty and apply the sale
proceeds inaccordance with Washinglon’s Deed of Trust Act (RCW 61.24.010, et s2q.). Any person, except Trustee, may
bid at the Trustee’s yale; and

10.6 OTHER REMEDIES. Pursue all other available legal and equitable nemedues, mcludmg, wuhout limitation,
foreclosing upon this Deed of Trust as a mortgage. g
Grantor expressly waives any defense or right, in any action or proceeding in connection’. wnth thc Secured .Obligations,
that Beneficiary must first resort to any other securily or person, O :

11.  WAIVER .No waiver by Beneficiary of any deviation by Grantor from full performame of thw Deed of Trust
or the Secursd Obligations, as the case may be, shall constivie a waiver of Bensficiary’s  right to regtiire “prompt
payment or to assert any other right or remedy provided for in this Deed of Trust or the secured Obhgntlonl son the

basis of the same or similar failure to perform.

12. SUCCESSORS AND ASSIGNS. This Deed of Trust inures to the benefit of and is binding upon the I’BSPWIIVQ
heirs, devisees, legatecs, administrators, executors, successors and assigns of the parties hereto.

13. APPLICABLELAW. This Deed of Trust hes been delivered and accepted by Beneﬁc:ary in‘the Stale of _
Washington. This Deed of Trust shall be governed by and comstrued in accordance with the laws of.the Sute” of .~
Washington.
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. . THIS SPACE FOR NOTARY STAMP
1 centify that [ know or have satisfactory e¥idence that  Cha Y. Tardif and Heenam Kim

- M@c individua']';_(s) who signed this instrument in my

presence and ackmowledged it to be (hissher/fheir)) (ree and volunlr}l_'y acl fior _;_h:e uses and purposes mentioned in the
instrument. R

/joL

% L ,,AW/’ 4 ﬂ / / o
NOT. S - My &Fpmmmt.m xpu’es : j
(NOFARY PuuW'rm STAAT OFWASHINGTON: ‘

REQUEST FOR RECONVEYANCE

To Trustee:

Dated:

The undersigned is the holder of the nole or notes secured by this Deed of Trust, Sald n_dt;e_- or -no{é;; together
with all other indebledness secured by this Deed of Trust, have been paid in full. You are hereby “direcied .46 cancel said
nole or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranly,. 8!] llm estatc now

held by you under this Deed of Trust to the person or persons legally entitled thereto.

Dated:

Send Reconveyance To;

. lM\\IWWM\IWHMI\IWMWH\[M
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