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LAND TILE CGMPA

THIS DEED OF TRUST, made thls Brd day of January, 2002, between DIETRICH
CONSTRUCTICN, LLC, GRANTOR whose address is 9932 Collins Road, Sedrc Weolley, WA
98284, Land Title Company of Skaglt County, TRUSTEE, whose address is P.O. Box
445/111 E. George Hopper Road, Burllngton, WA 98233, and WILAH M. YOUNG, as
her separate estate, BENEFICIARY whose address is 528 F & 5 Grade Road, 3edro
Woolley, WA 98284,

WITNESSETH: Grantor hereby bargains, se]ls _and conveys to Trustee in trust, with power of sale, the
following described real property in Skagit Coup;y, Washington:

That portion of the Northwest 1/4 Qf"_';ﬁhe ""-gN'{;;rtheast 1/4 of Section 15,
Township 35 North, Range 4 East, W.M., described as follows:

Beginning at a point on the West line of “said .subdivision South 2°48'54"
West, 1,019.1 feet from the Northwest corner thereof:

thence South 87°35' East 19.6 feet to the true poxnt of beginning;
thence South 87°¢35' East 78B.4 feet; L

thence North 42°04' Wesgt 1,118.1 feet; o

thence South 2°49' West 797.8 feet to the true p01nt of beglnnlng,

EXCEPT that portion ¢of said premises lying within: road rlghts of way and
ditch rights of way, if any. .

Situate in the County of Skagit, State of Washington_'"""

This property may not be sold or transferred without Ber'{'éfJ.CJ.a‘Lry s consent.
Upon breach of this provision, Beneficiary may declare all sums secured by
this Deed of Trust immediately due and payable. = =

which real property is not used principally for agricultural or farming purposes, together w1th all the
tenements, hereditaments, and appurtenances now or hereafter thereunto belonging or- m any wxse
apperiaining, and the rents, issues, and profits thereof. : '

This deed is for the purpose of securing performance of each agreement of Gr:i‘nfo_r heiein,."‘*-_:_
contained, and payment of the sum of FIFTY FOUR THOUSAND NINE HUNDRED FIFTY AND NOATO0 .
Dollars ($ 54,950.00) with interest, in accordance with the terms of a promissory note of even’ date
herewith, payable to Beneficiary or order, and made by Grantor, and all renewals, modificatibns""anﬂ‘u B
extensions thereof, and also such further sums as may be advanced or loaned by Beneficiary to Grantor, Or o
any of their successors or assigns, together with interest thereon at such rate as shall be agreed upon.

To protect the security of this Deed of Trust, Grantor covenants and agrees:
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w1 . To keep the property in good condition and repair; to permit no waste thereof; to complete any building, structure or improvement
’beéing bililt or about to be built thereon; to restore promptly any building, structure, or improvement thereon which may be damaged
“or destroyed and to comply with all laws, ordinances, regulations, covenants, conditions, and restrictions affecting the property.

2 To pay before delinquent all lawful taxes and assessments upon the property; to keep the property free and clear of all other
_~-chargcs, lu:ns or encumbrances impairing the security of this Deed of Trust,

3. Ta: kccp all bulldmgs now or hereafter erected on the property described hesein continuousty insured against loss by fire or other
hazards in an amount not less than the total debt secured by this Deed of Trust. All policies shall be held by the Beneficiary, and be in
such compa.mes as the Beneficiary may approve and have loss payabie first to the Beneficiary, as its interest may appear, and then to
the Grantof. The amount collected under any insurance policy may be applied upon any indebtedness hereby secured in such order
as the Beneﬁcmry shal] :determine. Such application by the Beneficiary shall not cause discentinuance of any proceedings to foreclose
this Deed of Trust: Inf the event of foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the purchaser
at the fureclosure saIe ’

4. To defend any. acnon ur pruceedmg purporting to atfect the security hereof or the rights or powers of Beneficiary or Trustee, and to
pay all costs and expenses;. mcludmg cost of title search and attorney’s fees in a reasonable amount, in any such action or proceeding,
and in any suit brought by, Beneﬁmary to foreclose this Deed of Trust.

5, To pay all costs, fees, and expenses in connection with this Deed of Trust, including the expenses of the Trustee incurred in
enforcing the obhgauou secu;ed hereby and Trustee’s and attorney’s fees actually incurred, as provided by statte,

6. Should Grantor fail to: pay when duc any taxes, assessments, insurance premiums, liens, encumbrances or other charges against the
property hereinabove described, Beneficmry ‘may pay the same, and the amount so paid, with interest at the rate set forth in the note
secured hereby, shall be added to and become a pan of the debt secured in this Deed of Trust.

IT IS MUTUALLY AGREED" THAT

1. In the event any portion of the property is mken or damaged in an eminent domain proceeding, the entire amount of the award or
such portion as may be necessary to fully sausfy Lhe obhganon secured hereby, shall be paid to Beneficiary to be applied to said
obligation,

2. By accepting payment of any sum sec‘ru-red :'he[eb'y_..after its due date, Beneficiary does not waive its right to require prompt payment
when due of all other sums so secared ot to deéiare‘:default for failure to so pay.

3. The Trustee shall reconvey all or any part of the. property covered by this Deed of Trust to the person entitled thereto, on writien
request of the Grantor and the Beneficiary, or upon sausfactmn of the obligation secured and written request for reconveyance made
by the Beneficiary or the person entitled thereto.” £

4, Upon default by Grantor in the payment of any inﬂebtedness secured hereby or in the performance of any agreement contained

herein, all sums secured hereby shall immediately become due ‘and payable at the option of the Beneficiary. In such event and upon
written request of Beneficiary, Trustee shall sell the: trust properry, in accordance with the Deed of Trust Act of the State of

Washington, at public auction to the highest bidder. Any person except Trustee may bid at Trustee’s sale. Trustee shall apply the
proceeds of the sale as follows: {1} to the expense of the sale, including a reasonable Trustee’s fee and attorey's fee; (2) w the
obligation secured by this Deed of Trust; and (3) the surplus 1f any shall be dlsmbuted to the persons entitled thereto.

5. Trustee shall deliver to the purchaser at the sale its deed, w1thuut warr.gmy, _wm_ch shall convey to the purchaser the interest in the
property which Grantor had or had the power to convey at the time of his execution of this Deed of Trust, and such as he may have
acquired thereafter. Trustee's deed shall recite the facts showing that-the sale was ccmducted in compliance with all the requirements
of law and of this Deed of Trust, which recital shall be prima facie ev1dence of ! such compliance and conclusive evidence thereof in
favor of bona fide purchaser and encumbrances for value. . S

6. The power of sale conferred by this Deed of Trust and by the Deed of Trué‘tﬁ&:f::qf .%ﬁe‘..State of Washington is not an exclusive
remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a montgage, - '

7. In the event of the death, incapacity, disability or resignation of Trustee, Berieficiary may.appoint in writing a successor trustee, and
upon the recording of such appointment in the mortgage records of the county in which thi§ D'i':ed of Trust is recorded, the successor
trustee shall be vested with all powers of the original trustee. The trustee is nof: {)b]lgated 10 notify. any party hereto of pending sale
under any other Deed of Trust or of any action or proceeding in which Grantor, Trusteg, or Bencfmary shall be a party unless such
action or proceeding is broughe by the Trustee. :

8. This Deed of Trust applies to, inures to the benefit of, and is binding not only on the pénies hereto_; but on their heirs, devisees,
legatees, administrators, executors, and assigns. The term Beneficiary shall mean the hu_lcler and owher of the note secured hereby,
whether or not named as Beneficiary herein. T L

Dietrich Cons tructi_._'én_.f' Co. ¢ ~LLC

Lois M Dletrlch Member

STATE OF WASHINGTON }
} 55

County of SKAGIT

I certify that I know or have satisfactory evidence that ROLAND DEAN DIETRICH and LOIS

M. DIETRICH signed this instrument, on oath stated that they authorized to

A
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~execute the instrument and acknowledged it as the MEMBERS

* of PIETRICH CONSTRUCTION, LLC to be the free and voluntary act of such

' party for the uses and purposes mentioned in this instrument.

Candace M. Taylor
Notary Public in and for the State of WASHI
Residing at MOUNT VERNON

My appointment expires: 1/01/2005

Do not record To be used only when note has been paid.

TO: TRUSTEE :

The undersngned is the lagal aner and holder of the note and all other indebtedness secured by the within Deed of Trust.
5aid note, together with all other mdcbtedness secured by said Deed of Trust, has been fully paid and satisfied; and you are hereby
requested and directed, on payment 0 you of any sums owing 0 you under the terms of said Deed of Trust, to cancel said note above
mentioned, and all other evidences of mdebtcdness secured by said Deed of Trust delivered to you herewith, together with the said
Deed of Trust, and to reconvey;, wxﬂmut warranty to the parties designated by the terms of said Deed of Trust, all the estate now held
by you thereunder. : K

Dated s

MUNRALTON MIIIIZWIIII
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