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ASSUMPTION AGREEMENT

ThlS Agreement made and entered into by and between STEPHEN L.
BOUNDS and TAMI BOUNDS, husband and wife, "Owner", and ALPINE FIRE

AND $AFETY SYSTEMS, INC., "ALPINE",

WHﬁﬁﬁASf EﬁﬁHDS are the sole remaining voting shareholders of
ALPINE, and. Y

WHEREAg the bu51ness location is being changed and major
financial commltments have been and are being undertaken by each
necessitating the below agreement

Based upon the above 1t is agreed as follows:

1. BOUNDS w1ll and does hereby assume the balance owing by
ALPINE to WILLIAM E. BDUNDS and JUNE BOUNDS pursuant to the
Agreement dated January 1{,1238,

2. The balance owiﬁg;efter the December 31, 2001, payment
upon the above obligation istépproximately $47,741.79.

3. BOUNDS will hold ALPINE herﬁiess from any claim arising
as a result of the above referenced agreement

4. BOUNDS contemporaneously w1th the execution of this
agreement has granted a Deed of Trust tp;WILpIAM E. BOUNDS and JUNE
BOUNDS, husband and wife, to secure thekgertarﬁépce of the payment

of the sums due under the above agreement.
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E"'"",---””;:)zsﬂ'-}zp: January 9, 2001.

ALPINE FIRE AND SAFETY SYSTEMS, INC.

o PO o L

STEPHEN L. BOUNDS, President

By /ra’YV'u E)ﬂﬂ/n,g*/

TAMI BOUNDS, Secretary-Treasurer

STEPHEN L. BOUNDS, Perscnally

. TAMI BOUNDS, Personally

i
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"TSTATE OF WASHINGTON )
) ss8.
COUNTY OF “SKAGIT 3

I certlfy that I know or have satisfactory evidence that
STEPHEN_L. BOUNDS and TAMI BOUNDS are the persons who appeared
before me, and said persons acknowledged that they signed this
instrumept_-on oath stated that he was authorized to execute "the
instrument - ‘and® acknowledged it as President and Secrétarv-
Treasurer, respectlvely, of ALPINE FIRE AND SAFETY SYSTEMS, INC,,W
to be the free and voluntary act of such party for thé uses anﬂ%

purposes mentloned 1n the instrument. S f,n»- g
DATED: Janugryf 4 , 2001. e
. Printed name: E; Suedn K Raﬂzm
-/ Notary Public in and for the st o)
~Washington, residing at WT"

'”3&?&My appointment expires:

STATE OF WASHINGTON 3o
: e S 88,
COUNTY OF SKAGIT ); :

On this day personally appeared before me STEPHEN L. BOUNDS and
TAMI BOUNDBS, husband and wife; to be- the individuals described in
and w«hg. -executed the within and-” fore901ng instrument, and
ack“pwledged that they signed the same‘as their free and voluntary
achwanq§996d- for the uses and purposes ‘therein mentioned.

2 Gf%ﬁN ghder my hand and off101al seal this @ﬂﬂ day of
Januaryg 2002. .k

S (e ﬂaq@g—~
Printed name: U Q%dﬂ K‘ 174 T

Notary Public in and for the state of
Washington, residing at JK n

My appointment expires:- .  #0{2002-




