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ASSIGNMENT OF RENTS

Reterence # (if. apphcable) Additional on page _____
Grantor(s):

1. MVC Investors A General Partnership

2. Brown, Thomasiea- .

3. Wetsch, Donald A. .-

4. Brown, Robin K. .~

Grantee(s)
1. Washington Mutuar Bank

Legal Description: a ptn of Gov Lot 9 19 34-4 E W.M. Additional on page 2
Assessor's Tax Parcel |D#: 340419 0 065 0007 R26378

THIS ASSIGNMENT OF RENTS dated December 19, 2001, is made and executed between

Thomas Lee Brown and Robin K. Brown, husband and wife and Donald A. Wetsch, as his
separate property, d/b/a MVC Investors,. a Washington General Partnership, whose address

is 400 West Fir Street, Mount Vernon, WA 98273 (referred to below as “"Grantor") and

Washington Mutual Bank, whose mailing address is 720 S. Burlington Boulevard, Burlington,
WA 98233 (referred to helow as "Lender"). T
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;-Aséi_g'hm_ent. For valuable consideration, Grantor hereby assigns, grants a continuing
_security interest In, and conveys to Lender all of Grantor's right, title, and interest in and to
the - Rents from the following described Property located in Skagit County, State of
Washington' ;

See Exhrblt "A" attached hereto and by this reference incorporated herein

The Property or’its address is commonly known as 400 West Fir Street, Mount Vernon, WA
98273. The Property tax identification number is 340419-0-065-0007 R26378.

CRDSS-CDL_LATERALIZATIGN. In addition 1o the Note, this Assignment secures all obligations, debts and liabilities, plus
intarest therean, of Bamower to-Lender, or any one or more of them, as well as all claims by Lender against Borrower ar any
one or more of them, whethier, now existing or hereafter arising, whether related or unrelated to the purpose of the Note,
whether volunitary or-otherwisé, whether due or not due, direct or indirect, determined or undetermined, absclute or
contingent, fiquidated of unhqurdated whether Borrower or Grantor may be liable individually or jeintly with others, whether
obligated as guarantor, surely, accommodaton party or otherwise, and whether recovery upon such amounts may be or
hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts may be or
hereafter may become otherwisé unénforceable

THIS ASSIGNMENT IS GIVEN TO. SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or "anti-deficiency” law,
or any other law which may prevent Lender: fromm:bringing any action against Grantor, including a claim for deficiency to the
extent Lender is otherwise entitted %" a claim’ for-deficiency, before or after Lender's commencement or completion of any
foreclosure action, either judicially or:by ‘exercisd of a power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES.. Lender need not tell Borrower about any action or inaction Lender
takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping informed about the
Property. Borrower waives any defenses: ‘that, may’ arise because of any action or Inaction of Lender, including without
lirnitation any faifure of Lender 10 realize upon-the Praperty, or any delay by Lender in realizing upon the Property. Boirower
agrees 1o remain liable under the Note with Lenider no matter what action Lender takes or fails to 1ake under this Assignment.

PAYMENT AND PERFORMAMNCE. Except as otherw'.se provrded in this Agsignment or any Related Documents, Grantor shall
pay to Lender all amounis secured by this Agsighment as they become due, and shall strictly perform all of Granior's
obligations under this Assignment. Unless and untii-Lender exercises lts right to collect the Rents as provided below and so
long as there is no default under this Assignment, Grantor may remain in possession and control of and operate and manage
the Property and collect the Rents, provided that the granting of the right 1o collect the Rents shalt not constitute Lender's
consent to the use of cash collateral in a bankruptey praoceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES.  Grantor warrants that:

Ownership. Grantor is entitled 10 receive the Rerts free and’ clear of al[ nghts loans, liens, ancumbrances, and claims
except as disclosed to and accepted by Lender in wrltmg L

Right to Assign. Grantor has the full right, power and authorlty o enter mto this Assignment and to assign and convey
the Renis to Lender.

No Prior Assignment. Granter has not previously assrgned or conveyed the Rents to any other person by any
instrument now in force. .

No Further Transfer. Grantor will not sell, assign, encumber, or othenmse dlspose of any of Grantor's rights in the
Rents except ag provided in this Assignment.

LENDER’'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have tha nght at any ime, and even though no
default shall have occurred under this Assignment, to collect and receive the Rents For thrs ‘purpose, Lender is heraby given
and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenanis of the Propeny adwsmg ther of this Assignmeint
and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property, demand ‘tollect and receive from the
tenants or from any other persons liable therefor, all of the Rents; institute and.cary on all legal proceedings necessary
for the protection of the Praperty, including such proceedings as may be nécessary to recover possession of the
Property, coliect the Rents and remove any tenant or tenants or other persons from the Property, .

Maintain the Property. Lender may enter upon the Property to maintain the Propény and ksép the same in repair; 1o
pay the costs thereof and of all services of all employees, inctuding their equipment,-and-of .all caritinuing costs and
expenses of maintaining the Property in proper repair and condition, and also to pay-all taxes, assessmems and water
utiiities, and the premiums on fire and other insurance effected by Lender on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply wrth the Iaws of .the State of
Washington and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Praperty,

Lease the Property. Lender may rent ar lease the whole or any pan of the Property for such term’ or terms and on such
conditions as Lender may deem appropriate,

Employ Agents. Lender may engage such agent or agents as Lender may deam appropriate, elthef in Lenders narne
or in Granior's name, to rent and manage the Property, including the collection and application of Fients I

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem appmpnate'~-__
and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of Grantor for the
purposes stated above. :

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that Lender*
shall have performed one or more of the foregoing acts or things shail not require Landar 1 do any other specrf'.c ac.t or e
thing. .

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for Gramors"
account and Lender may pay stich costs and expenses from the Rents. Lender, in its sole discretion, shall determine trie
application of any and all Rents received by it; however, any such Rents received by Lender which are not applisd to such
costs and expensgs shall be applied 1o the Indebtedness, Al exnenditures made by Lender under this Assignment and not .
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rermbursed from the Rents shall became a part of the Indebtedness secured by this Assignment, and shail be payable on
_cir:rn'uamt:l1 with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Graptor pays all of the Indebtedness when due and otherwise performs all the obligations
*imposed Upon: Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor-a suitable’satisfaction of this Assignment and suitable statements of termination of any financing staterment on file
ewdenclng Lendar’s security Interest in the Rents and the Property, Any termination fee required by law shall be paid by
Granior, if permmed by applicable law.

LENDER’s EXPENDITURES if any action or proceeding is commenced that would materially affect Lender's interest in the
Property-or if-Grantor.fails to comply with any provision of this Assignment ar any Related Documents, including but not
limited to Grantar’s failureto discharge or pay when due any amounts Grantor is required to discharge or pay under this
Asgignment or apy. Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take anhy action that
Lender deerns. approptiate, ingluding but not limited to discharging or paying all taxes, lians, security interasts, encumbrances
and other claims, at any time levied or placed on the Rents or the Property and paying all costs for insuring, maintaining and
praserving the Property. Al such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate
charged under the Nots from thie date incurred ar paid by Lender to the date of repayment by Grantor. All such expanses will
become a part of the'indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the balance of
the Note and be apportionadamdng and be payable with any instaliment paymenis to becore due during either (1) the
term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloan payment
which will be due and payabie at the‘Note's maturity. The Assignment algo will secure payment of these amounts. Such right
shall be in addition to all athertights and.remadies to which Lender may be enfitled upon Default.

DEFAULT. Each of the fot[owmg, at Lender S optron shall constitute an Event of Default under this Assignment:
Payment Defauit, Borrower fa!ls to make any payment when due under the Indebtedness.

Other Defaults. Borrowar or: Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment’ar in any of thé, Related Documents or to comply with or to perform any term, obligation,
covenant or condition oorneuned m any. ofher agreemant between Lender and Borrower or Grantor.

Default on Other Payments. Fanure Qf Grantor within the time required by this Assignment to make any payment for
taxes or insurance, or any other payment necessary 1o prevent filing of or to effect discharge of any lien,

Default in Favor of Third Par‘ties.""G_rantdr"defau'l'ts under any loan, extension of credit, security agreement, purchase or
sales agreement, or any other agreemant; in favor of any other creditor or person that may materially affect any of
Grantor's propesty or Grantor's ability to: periorm Grantor‘s obiigations under this Assignment or any of the Related
Documents.

Environmental Default. Failure of any pany to cemply wnh or perform when dug any term, obligation, convenant or
condition contained in any environmental agreement éxecuted in connection with the Property.

False Stalements. Any warranty, representdiionor statement made or furnished to Lender by Borrowsr of Grantor or
on Borrower's or Grantor’s behalf under this Assignment or the Related Documents is false or misieading in any material
respect, either now or at the time made or furnished.or becomes false or misleading at any iime thereafier.

Defective Collateralization. This Assignment or"a’riy of the Relétéd Documents caases to be in full force and effect
(including failure of any collateral document to create a vahd and perfected security interest or lien) at any time and for
any reasoil. ;

Death or Insolvency. The dissolution of termination of Borrowers or Grantors existence as a going business of the
death of any partner, the insolvency of Borrower or Grantor, the appointment of a receiver for any part of Borrower’s or
Grantor's property, any assignment for the benefit ot creditors; -afy t¥pe of creditor workout, or the commencement of
any proceeding under any bankruptcy or insolvency laws by ar. against: Borrower or Grantor.

Creditor or Forfeiture Proceedings, Commencement of foreclesure or fortelture praceadings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantar or by any governmental
agency against the Rents or any property securing the Intdeblednéss. This ingludes & garnishment of any of Botrower's
or Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if there is
& good faith dispute by Botrower or Grantor as to the validity or reasonablenass.of-the claim which is the basis of the
craditar or forfelture proceeding and if Borrower or Granior gives Lender wiitten notice of the craditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor-or forfeifure proceeding, in an amount
deterrined by Lender, in its sole discretion, as being an adequate reserve or band for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged sold, or"bbrrowed against.

Events Affecting Guarantor, Any of the preceding events ocours with*respéct to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or dispuites; Ahe.validity of, or liability under,
any Guaranty of the Indebladness. In the event of a death, Lender, at its option, may;’ “but shall not be required to,
permit ine Guarantors estale 1o assume unconditionally the obligations arlsmg under tha guaranty in a manner
satisfactory to Lender, and, in doing so, cura any Event of Default.

Adverse Change. A material advarse change occurs in Granter's financial c.ondmon or Lender beheves the prospect of
payment or performance of the Indebtedness is impaired. ;

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curabia and if Grantor has not beéen-given‘a notice of
a breach of the sarne provision of this Assignment within the preceding twelve (12) months, it may be‘ured (ahd ho
event of default will have occurred) if Grantor, after receiving written notice from Lender demandingcurd of such -defeult;
(1) cures the default within fifteen (15) days; or (2) if the cure requires more than fifteen (15) days; immedrarely initiates
steps which Lender deemms in Lender's sole discretion 1o be sufficient to cure the default and therealfter chntinues: and
completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably practrcal T

RIGHTS AND REMEDIES ON DEFAULT. Upocn the occurrence of any Event of Default and at any time thereaftar Lender
may exercise any ane or more of the following rights and remedies, in addition to any other rights or remeties prowded by
law:

Accelerate Indebtedness. lender shall have the right at it option without notice to Grantor to declars the” emlre
Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be required to- pay

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the’ Proper.ty
and collect the Renis, including amounts past due and unpaid, and apply the net proceeds, over and above Lenders ..~
costs, against the Indebtedness. |n furtherance of this right, Lender shall have all the rights provided for in the Lender's”™
Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender, then Grantor irrevogably
designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment thereof in the name of
Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in response .+
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’ g Lenders demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds
i [ -forthe demand existed, Lender may exercise its rights under this subparagraph either in person, by agent, ot through a
" réceiver:-.

Appoint R_e"cgiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the
Property, with the pawer to protect and preserve the Property, 10 operate the Property preceding or pending toreclosure
‘of sale, and 10 collect the Rents from the Property and apply the proceeds, over and above the cost of the receivership,
"}agalnst the Indebtedness. The recsiver may serve without bond If permitted by law. Lender's right to the appointment

of 'a_receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount Emproyment by Lender shall not disqualify a person from serving as a receiver.

Other Remedles. Lender shall have all other rights and remedies provided in this Assignment or the Note or by law.

Election of Remedles. Election by Lender to pursue any remedy shall not exclude pursuit of any cther remedy, and an
election 1 make expenditures or 1o take action o perform an obligation of Grantor under this Assignment, after Grantor's
failure to periorm, shall not"affect Lender’s right to declare a default and exarcise its remedies.

Attorneys’ Fees; Expenses.. If Lender institutes any suit or action to enforce any of the terms of this Assignment,
Lender shall be entitiedt to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and upon
any appeal. Whethef. &1 not any courl action is involved, and to the extent not prohibited by law, all reasonable
expenses Lender incursthat-in tender's opinion are necessary at any fime for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest at the Note
rate from the date of thé expenditure until repaid. Expenses covered by this paragraph include, without imitation,
however subject to any limits under appiicable law, Lender's attorneys’ faes and Lender’s lagal expenses, whether ar not
there Is a lawsuit, Including’ attorneys fees and expenses for bankiupicy procesdings (including efforts to modify or
vacate any autormatic stay: of injunction}, appeals, and any anticipated post-]udgmem collection services, the cost of
searching records, obtaining fitlte reports (including foreclosure reports), surveyors’ reports, and appraisal fees, titlle
insurance, and fees tor the Trustee, t0the extent permitted by applicable law. Grantor also will pay any court casts, in
addition to all other sums provided by law:”

MISCELLANEOUS PROVISIONS. Thé fqllaw:mg miscalianaous provisions are a par of this Assignment:

Amendments. This Assignment,” together with“any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters.sat forth in this Assignment. No alteration of or amendment to this Assighment
shall be sffective unless given in wmlng and srgned by the party or parties sought o be charged or bound by the
alteration or amendment,

Caption HeadIngs. Caption headings in thrs Assrgnmen‘t are for convenience purposes only and are not 1o be used 1
interpret or define the provisions of thig Asgrgnmem_ ’

Governing Law. This Assignment will be governed by, construed and enforced in accordance with federal law
and the laws of the State of Washlngton Thrs Assignment has been accepted by Lender in the State of
Washington.

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shail ba joirt and several,
and all references 1o Grantor shall mean each arfd.évery Grantar; and all references to Borrower shall mean each and
every Bomrower. This means that each Borrower and Grantor signing below is responsible for all obligations in this
Assignment. Where any one or more of the parties is a corporations, parinership, limited liability company or similar
entity, it is not necessary for Lender to inquire into the powers of any of the officers, directors, partners, members, af
other agents acting or purparting o act on the entity's behalf, and any obhgahnns made or created in reliance upon the
professed exercise of such powers shall be guarantead under this Assignment.

Merger. There shail be no merger of the interest or estate ér@_a"itéd by this assignment with any other interest or estate in
the Property at any time held by or for the benetit ot Lender in any capacity; without the written consent of Lendstr.

Amendments and Interpretation. (1) What is written in this Assignment is my entire agreement with Lender concerning
the Properly. This Assignment may not be changed except by anather written ‘agreement between us. {2) if more than
one person signs balow, our obligations are joint and several, This means that the words "I," “me,” and "my” mean each
and every person or entity signing this Assignment, and that, if Lender brings a fawsyit, Lender may sue any ane or mare
of us. | also understand Lender need not sue Borrower first, and that-Botrower: nesd not be joined in any lawsuit. {3}
The names given to paragraphs or sections in this Assignment are for converience purposes only. They are not 1o be
used to interpret or define the provisions of this Assignment. {4) 1 agree that Ihls A93|gnment is the best evidence of my
agreements with Lander.

No Waiver by Lender. Lender shail not be desmed to have wajved any. rlghts under this: Assigturent unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lendér in exercising any right shall
operaie as a walver of such right or any other right. A waiver by Lender of ‘& piovision .of this Assngnmem shall not
prejudice or constifute a waiver of Lender's right otherwise to demand strict compliance with that provision or any gther
provision of this Assignment. No prior waiver by Lender, nor any course of dealing betwsen Lefider and Granior, shall
constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to:any fulure Transactions, Whenever
the consent of Lender is required under this Assignment, the granting of such consent:by-Lender in“any instance shall
not constivie continuing consent to subsequent instances where such consent is required and in afl cases such consent
may be granted or withheld in the sole discretion of Lander. . y

Notices. Subject to applicable law. and except for notice requirad ar allowed by law to be gwen in another manner, any
notice required to be given under this Assignment shall be given in writing, and shall-be effactive when actually
delivered, when actually received by telefacsimile (unless otherwise required by law), when deposited-with.4 nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first clags Certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Assignment. Any party may change its
address for notices under this Assignment by giving formai written notice to the othar parties, speciying that the’ purpose
of the notice is to change the party's address. For notice purposes, Grantor agrees 1o keep Lender inforied at alf times
of Grantor's current address. Subject to applicable law, and except for notice required or allowed by: Iaw Yo be'given:in
another manner, if there is more than one Grantor, any notice given by Lender 10 any Grantor is deemed to’ be notuce-._
given to all Grantors. 3 i

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assrgnment ae ¢
granted for purposes of security and may not be revoked by Grantor until such time as the same are renounced by.ﬁ
Lender, ;

Severabiiity. f a court of competant jurisdiction finds any provision of this Assignment to be ilegal, mvahd or
unenforceable as to any person or circumstance, that finding shall not make the offendrng provision illegai, invalid, or.
unaniorceable as to any other person or circumstance. 1f feasible, the offending provision shall be considered modifled
50 that it becomes legal, valid and enforceable. M the offending provision cannot be so madified, it shall be considéred
deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or unenforceabliity of any .
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P prd\'r!_sion of this Assignment shall not affect the legality, validity or enforceability of any other provision of this
4 . ~Assignment.

~Successors and Assigns. Subject to any limitations stafed in this Assignment on transfer of Grantor's imerest, this

: Assrgnment ‘ghall be binding upon and inure to the benafit of the parties, their successors and assigns, |f ownership of
_ihe Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's
‘successors with refarance to this Agsignment and the Indebiedness by way of forbearance or extension without releasing
"}Grantor from the obllgatlons of this Assignment or [fability under the Indebtedness.

Tlme is: of the Essence Tire is of the essence in the perfarmance of this Assignment,

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby refeases and waives all rights and benefits of the homestead
exemption laws of: the State’ of Washington as to all Indebtednass secured by this Assignment.

WAIVER OF RIGHT " OF" F{EDEMPTION NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS.ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE
UNDER ANY ORDER QR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF EACH AND
EVERY PERSON, EXCEPT. JUDGMENT CREDITORS OF GRANTCQR, ACQUIRING ANY INTEREST 'N OR TITLE TO THE
PROPERTY SUBSEQUENT 10 THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The followmg capltanzed words and terms shall have the following meanings when used in this Assignment,
Unless specificaily staled to the contrary, all references to doliar amounts shall mean amounts in lawful money of the United
States of America. Words and-termis used in the singular shall include the plural, and the plural shall include the singular, as
the context may require. Words and-temms not otherwise defined in this Assignment shall have the meanings attributed to
such terms in the Uniform Corrimercial.Code:.

Assignment. The word "Asmgnment" means this Assignment of Rents, as this Assignment of Rents may be amended or
modified from time 1o tlme, together wrth all exhibits and schedules attached to this Assignment of Renis from time to
time.

Barrower. The word ”Borrower“ rheans MVC 1nves10rs A General Partnership.
Default. The word "Default’ means 1he Default set forth in this Assignment in the section titled "Default”.

Event of Defaull. The words “Evem of Detault” mean any of the svents of default set forth in this Assighment in the
default section of this Assignment. - .

Grantor. The word "Grantor” means MVC Investcrs A Genera'u Partnership; Thomas Les Brown; Donaid A. Wetsch; and
Raobin K, Brown. ; 5,

Guarantor. The word "Guarantor” mean‘s -.'any guara.htor. gurety, or accommodation party of any or all of the
Indebiedness. :

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lendsr, including without limitation a guaranty of
all or part of the Note. g

Indebtedness. The word "Indebtedness” means. aH Jprincipal, interest, and other amounts, costs and expenses payable
under the Note or Related Documents, togetner with all renewals of, extensions of, modifications of, consolidations of
and substitutions for the Note or Related Dacumerits and any amounts expended or advanced by Lender to discharge
Grantor's obligations or expenses incurred by Lender to enforce Grantor’s obligations under this Assignment, together
with interest on such amounts as provided in this Assrgnment b

Lender. The word "Lender” means Washington Mutual Bank its succegsors and assigns.

Note. The word "Note” means the promissory note dated ‘Deceimber. .19, 2001, in the original principal
amount of $110,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissopy noteof agreemem

Property. Tha word "Propetty” means all of Grantor's right, title and interest in and 1o all the Property as describad in the
"Assignment" section of this Assignment, ;

Related Documents. The words "Related Documents” mean all pmrmssory notes, credit agreements, loan agreements,
environmental agreements, guaranties, security agreements, mortgages, -deeds of “trust, security deeds, collateral
morigages, and all other instruments, agreements and documents, whether now or hereafter existing, executed in
connection with the Indebtedness. : <

Rents. The word "Rents” means all of Grantor's present and future rights, tme and lnteresl i, to and under any and all
present and future iease, including, without limitation, all rents, revenue, income, issues, royalties, bonuses, accounts
receivable, cash or security deposits, advance rentals, profits and proceeds from 1he Property,"and other payments and
benefits derived or 1o be derived from such Jeases ot every kind and nature, whsther due now or later, including without
limitation Grantor’s right fo enforce such leases and to receive and collect payment and pmceeds thereunder

LT
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
‘PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
‘ON BEHALF OF GRANTOR ON DECEMBER 19, 2001.

Py ﬂﬂershi \

Thomag;Lee Brown, lndi\fldqall__y

X .

X

Dofiald A. Wetsch Indlvidually™

PARTNERSHIP ACKNOWLEDGMENT

STATE OF % ‘%’4 )
e ] .yss
countror_ IAAE | S

-.:;
9/ day of \/ &y a '-7’ o 02\ before me, the undersigned

8Q nany appeared Thomas Lee Brown and l:ionald A wEt_s‘n of MVC Investors, A General Partnership,

gcEolthis A?gnment anhd m fact executed the Asmgnment on behalf of the partn;?rupd
ﬁﬂ/WM Flesldmg at Ly .

the State of Wf%’ . My commlssmn explras !/ Zd / f;zdo L/

INDIVIDUAL ACKNOWLEDGM__ENT

STATE OF WM

COUNTY OF 5/640" T ;ss

% " O
386 ﬁj hand andf

¢ uses and purposes there ;l{{lentlo ned.

seal this (/ day of \./M“‘d/’? _ 20 0(2

P 7 g/W'-'ﬂM/ Residing at /77/ VM{,‘” .
Hota/X vf A Jdd}l{ My commission expires HA‘ A/ 3"_

ARY

LASER PR Lending. Ver. B.47 1D.07 Copr. Hanand Financial Scufions, Inc. 1997, 2001 All Rights Roesrved. - WA JACFI-WINCFRLPLAGTA FC TR-22272 PR-5T
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RETURN ADDRESS:

Washington Mutual Bank
.+ Burlington Business Banking Center
#7720 South Burlington Boulevard
PO Box 429

~Butlington, WA 98233

EXHIBIT “A”

Reference # (1f apphcable) Additional on page
Grantor(s):
2. MVC Investors, A Gencral Partnership

Grantee(s)
2. Washmgton Mutual Bank

Legal Description: a ptn of Gov Lot 9 19-34-4 EW.M.  Additional on page 2

Assessor’s Tax Parcel ID# 340419 0—065 0007 R26378

This EXHIBIT *A” is attached to and by this reference is made a part of the Hazardous Substances
Agreement, dated December 19, 2001, and executed in connection with a loan or other financial
accommodations between WASHIN GTON MUTUAL BANK and MVC Investors, A General
Partnership.

Parcel “A”

That portion of the North 46 rods of Government Lot 9 in Sectmn 19, Township 34 North, Range 4
East, W.M.,, described as follows: :

Beginning at the intersection of the North line of said Gavernment.Lot 9 with a line drawn parallel
with and 25 feet Northwesterly, when measured at right angles from the centerline of Seattle &
Montana Railway (now Great Northern Railway Co.); '

thence West 400 feet;

thence South 300 feet; 5 '

thence East to a point on a line drawn parallel with and 25 feet Westerly, when measured at right
angles from the centerline of Seattle & Montana Railway right of way, -

thence North along said right of way to point of beginning, '

EXCEPT the Easterly 50 feet thereof,
AND EXCEPT that portion conveyed to the City of Mount Vernon for street purposas by deed dated

May 22, 1956, recorded June 20, 1956, under Auditor’s File No. 537661, and by deed recorded May
19, 1997, under Auditor’s File No. 9705190068. L '

Situate in the County of Skagit, State of Washington,

PARCEL “B”

That pertion of the North 46 rods of Government Lot 9, Section 19, Township 34 North, Range 4
East, W.M., lying Westerly of the Great Northern Railway right of way,

EXCEPT that portion sold to Puget Sound Power and Light Company by deed recorded Nﬂvember
9, 1946, under Auditor’s File No. 397841, records of Skagit County, Washington, s

EXCEPT that portion lying Westerly of a line from a point on the North line of said Lot 9, 1; 096 feet
West on the Northeast corner thereof, to a point on the South line of said North 46 rods, 860 feet C
West of the Southeast corner thereof,

EXCEPT that portion thereof lying Westerly of the West line of that certain tract of land conveyed:;
by the State of Washington to J.B. Cameron, et al, by deed recorded January 3, 1958, under

TR
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" EXCEPT that portion conveyed to the City of Mount Vernon for street purposes by deed dated May
© 22, 1956, recorded June 20, 1956, under Auditor’s File No. 537661,

o AND EXCEPT the following described tract:

 Beginuing at the intersection of the North line of said Government Lot 9 with a line drawn paralle}
¢ iwith'and 25 feet Northwesterly, when measured at right angles from the centerline of the Great
_ Northern Railway right of way;
“ théncé West along the North line of said Government Lot 9, 400 feet;
therice South 300 feet;
thence East to a point on a line drawn parallel with and 25 feet Westerly when measured at right
anglés from the ¢enterline of the Great Northern Railway right of way;
thenée Northeasterly along said parallel line to the point of beginning,

ALSO, EXCEPT from Parcels “A” and “B”, that portion lying Northwesterly of Fir Street.

Situate in the Co_l__mfy:_. of Skagit, State of Washington,

THIS EXHIBIT “4” IS EXECUTED ON DECEMBER 19, 2001.

ohald A. Wetsch, Individually
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