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DEED OF TRUST

DATE: December 1 9 2001 E

Reference # (if apphcable)

Additional on page

Grantor(s): '

1. MVC Investors, A General Partnership
2. Brown, Thomas Lee '

3. Wetsch, Donaid-A. .

4. Brown, Robin K.

Grantee(s)
1. Washington Mutual Bank ey

2. Land Title Company of Skaglt Gbunty,--]’rustee
Legal Description: a ptn of Gov. Lot 9, ~-"1'9-34‘;4 E W.M.
Assessor's Tax Parcel [D#: 340419-0-065-0007 R26378

Additional on page 2

THIS DEED OF TRUST is dated December 19, 2001 among Thomas Lee Brown and Robin K,
Brown, husband and wife and Donald A. Wetsch ‘as his separate property, d/b/fa MVC
Investors, a Washington General Partnership, whose ‘address is 400 West Fir Street, Mount
Vernon, WA 98273 ("Grantor"); Washington -Mutual Bank, whose mailing address is
Burlington Business Banking Center, 720 S. B"urli-ngtﬁn...__Bdulevard, Burlington, WA 98233
(referred to below sometimes as “Lender" and sometimes as “Beneficiary"); and Land Title
Company of Skagit County, whose mailing address |s P.O. Box 445, Burlington, WA 98233

(referred to below as "Trustee").
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LONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
“of entry.and possession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to the
followjng described real property, together with all existing or subsequently erected or affixed buildings, |mprovements and
fixtures;-all easements, rights of way, and appurtenances; all water, water rights and ditch rights (including stock in utilities
with:ditch or lmgatron rights); and all other rights, royalties, and profits relating te the real c[i'nerty including without limitation
all minerals, oil, gas, geothermal and similar matters, {the "Real Property") located in Skagit County, State

of Washmgton-
See Exhlblt "A" attached hereto and by this reference incorporated herein

The Real Property or its address is commonly known as 400 West Fir Street, Mount Vernon,
WA 98273. The Real Property tax identification number is 340419-0-065-0007 R26378.

CROSS-COLLATERALIZATION An addition to the Note, this Deed of Trust secures all obligations, debts and liabilities, plus
interest thereon, of Bomrpwer, to Lender or any one or more of them, as well as al claims by Lender against Borrower or any
one or more of thém, Wwhethier now existing or hereafter arising, whether related or unrelated to the purpose of the Nole,
whather voluntary or otherwise, whether due or not due, direct or indirect, determined or undetermined, absolute or
contingent, liquidated or unliquidated whsther Borrower or Grantor may be liable individually or jointly with others, whether
obligated as guarantor, surety; accommodation party or otherwise, and whether recavery upon such amounts may be or
hereafter may become baréd by any statute of limitations, and whether the obligation 1o repay such amounts may be or
hereafter may become othenmse unenforceable

Grantor hereby assigns as securltg_r 1o Lender. all of Grantor's right, tile, and interest in and to all leases, Rents, and profits of
the Property. This assignment is recorded in accardance with RCW 65.08.070; the lien created by this assignment is intended
o be specific, perfected and choate upon the regording of this Deed of Trust. Lender grants to Grantor a license to collect
the Rents and profits, which license” ray be revoked at Lender’s option and shall be autornatically revoked upon acceleration
of all or part of the Indebtedness.

THIS DEED OF TRUST, INCLUDING, THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS “GIVEN TO'SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS

GRANTOR'S REPRESENTATIONS AND WARRANHES ~Grantor warrants that:  (a) this Deed of Trust is executed at
Borrower's request and not at the request of Lender; {by Grantor has the full power, right, and autharity to enter into this
Deed of Trust and to hypothecate the Property; .(c) the provisions of this Deed of Trust do not cantlict with, or result in a
default under any agreement or other instrument.‘binding-Gpon Grantor and do not result in a violation of any law, regulation,
court decree or order applicable to Grantor; (d) Grantor has established adeguate means of obtaining from Borrower on a
continuing basis information about Borrower's financial condition; and (e} Lender has made no representation 1o Grantor
about Borrower (including without limitation the craditwatthiness of Borrower).

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or "anti- ~deficioncy" law,
or any other law which may prevent Lender from bringing any actioh against Grantor, including & claim for deficiency to the
extent Lender is otherwise entitled to a claim for deficiency, before or after Lender's commencement or completion of any
foreclosure action, either judicially or by exercise of a power of sale ;

PAYMENT AND PERFORMANCE. Except as otherwise prowded in this Deed of Trust, Borrower shall pay to Lender all
Indebtedness secured by this Deed of Trust as it becormes due;.and Borrower and Grantor shall strictly perfarm all their
respective obligations under the Note, this Deed of Trust, and the' Related Dchments

POSSESSION AND MAINTENANGE OF THE PROPERTY. Borower and Gra_ntqr agree that Borrower's and Grantor's
possession and use of the Property shall be governed by the following prowsmns

Possession and Use. Until the occumrence of an Event of Default, ‘Grantor may (1) remain in possession and control of
the Property; (2) use, operate or manage the Property; and (3) coflect the Rents from the Property (this privilege is a
license from Lender to Grantor automatically revoked upon defaulty. The following provisions relate to the use of the
Property or to other limitations on the Property. The Real Property is not used pnnc;pally for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable condmon and’ prompliy perform all repairs,
replacements, and maintenance necessary o preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commn permrt, or suffer any stripping of
or waste on or to the Property or any partion of the Property. Without limiting'the ‘generality of the foregoing, Grantor will
not remove, or grant to any other party the right to remove, any timber, minérals (mc!udmg oil and gas), coal, clay,
scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Fteal Property without
Lender's prior written consent. As a condition to the removal of any Improvements, Lender may require Grantor to make
arrangements satisfactory to Lander to replace such Improvements with Improvements. of af loast equal vajue

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the: Heal Property at all
reasonable times to aftend to Lender's interests and to inspect the Real Property for purposes oT Grantor’s compluanoe
with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall promptly calise compllance
by zll agents, tenants or other persons or entities of avery nature whatsoever who rent, lease or pthérwise.ise or ocoupy
the Property in any manner, with all laws, ordinances, and regulations, now or hereafter in effect; of 4l governmental
authorities applicable to the use or occupancy of the Property, including without limitation, the Americans With Disabilities
Act.  Grantor may contest in good faith any such law, ordinance, or regulation and withhold compijance during, any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to, doing'so: and-so
long as, in Lender’s sole opinion, Lender's interests In the Property are not jeopardized. Lender may reduire Grantor to .
post adequate security or a suraly bond, reasonably satisfactory to Lender, to protect Lender’s interest. = °

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property, Grantor shall do aII other ag s'. :
in addition to those acts set forth above in this section, which from the character and use of the Property are reasunably
necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payabie al !

sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note or other document svidencing:”
the Indebtadness and impose such other conditions as Lender desrms appropnate upon the sale or fransfer, without Lender ]
prior writien consent, of all or any part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the
conveyance of Real Property or any right, titla or interest in the Real Property; whether legal, beneficial or eguitable; whether -

T
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) voluntary of involuntary; whether by outright sale, deed, installment sale contract, land cantract, contract for deed, leasshold
interest. with a term greater than three (3) years, lease-option contract, or by sale, assignment, or fransfer of any beneficial
interest in.or-1o any land trust holding fitle 1o the Real Property, or by any other method of conveyance of an interest in the
. Real Proparty. If.any Grantor is a corporation, partnership or limited liability company, transfer also includes any change in
ownership of more than twenty-five percent (25%) of the voting stock, partnership interests or limited liability company
interests, as the ‘case may be, of such Grantor. However, this aption shall not be exercised by Lender if such exercise Is
prohibited by federal law or by Washington law.

TAXES"‘A_ND_..L]ENS._:Tne following provisions relating to the taxas and liens on the Property are part of this Deed of Trust:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessmants,
charges (including water and sewer), fines and |mposmons levied against or on account of the Property, and shall pay
when dué afi.claims-for work done on or for services rendered or material furnished to the Property. Grantor shall
maintain_the Property‘free of all liens having priority over or equal to the interest of Lender under this Deed of Trust,
except for the lien of taXes and assessmants not due, except for the Existing Indsbtedness referred 1o below, and except
as otherwise provided in-this Deed of Trust.

Right to Contest. .Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to-pay, so long as Lender’s interest in the Property is not jeopardized. If a lien arises or is
filed as a resultof nonpayment, Grantar shall within fitteen (15) days after the lien arises or, if a lien is filed, within fifteen
{15) days after Grantor has rotice of the filing, secure the discharge of the lien, or if requested by Lender, deposit with
Lender cash or a sufficierit corporate surety bond or other security satisfactory to Lender in an amount sufficient to
discharge the lien plus-any-costs’ &nid. attorneys’ faes, or other charges that could accrue as a result of a foraclosure or
sale under the lien. 1A any contest,-Gréntor shall defend itseff and Lender and shall satisfy any adverse judgment before
enforcement against the Propeny Gramor shall name Lender as an additional obligee under any surety bond furnished
in the contest proceedings;

Evidence of Payment. Gr_entor shall hﬁondemand furnish to Lender satisfactory evidence of payment of the taxes or
assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a written staterment
of the taxes and assessments against the Property.

Notice of Construction. Grantor-shall notify Lander at least fiteen (15) days before any work is commenced, any
services are furnished, or any materials arg suppired to the Proparty, if any mechanic’s lien, materialmen’s lien, or other
llen could be asserted on account of.the work,‘services, or materials. Grantor will upon request of Lender furnish to
Lender advance assurances satisfactory.to Lenderthat Grantor can and will pay the cost of such improvements.

PRCPERTY DAMAGE INSURANCE. The fo[lowrng provrsrons relating to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shéll j‘prooure .and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement basis for the fuli insurable value covering all Improvements on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgages clausa in
favor of Lender, Grantor shall also procure and:maintain comprehensive general liability insurance in such coverage
amounts as Lender may request with Trustes arid Lender being named as addilional insureds in such liabillty insurance
policies. Additionally, Grantor shall maintain such other insurangce, including but not limited to hazard, business
interruption, and boiler insurance, as Lender may reasonably require. Policies shall be wiitten in form, amounts,
coverages and basis reasonably acceptable to Lender and igsued by a:‘company or companigs reasonably acoeptable to
Lender. Grantor, upon request of Lender, will deliver to Lender from‘time to time the policies or certificates of insurance
in form satisfactory to Lender, including stipulations that coverages will: not be cancelled or diminished without at least
ten (10) days prior written notice to Lender. Each insurance policy also shall include an endorsement providing that
covarage in tavor of Lender will nat be impaired in any way-by any act, gmission or default of Grantor or any other
person. The Real Property is or will be localed in an area desrgnated by the Director of the Federal Emergency
Management Agency as a special fiood hazard area. Grantor agrees to dbtain and maintain Federal Flood Insurance, it
availabie, for the full unpaid principal balance of the loan and any prigf liens on the property securing ihe loan, up to the
maximum polrcy limits sat under the National Flood Insurance Program, or as. othemrlse required by Lender, and to
maintain such insurance for the terrm of the loan. :

Application of Proceeds. Grantor shall promptly notify Lender of---a_riy-|o'ss_,,~=o'r_‘_damage to the Property. Lender may
make proof of loss if Grantor fails to do so within fifteen (15) days of the-casudlty... Whether or not Lender's security is
impaired, Lender may, at Lender’s election, receive and retain the proceeds of any insurance and apply the proceeds fo
the reduction of the Indabtedness, payment of any lien affacting the Property, or the restoration and repair of the
Property. If Lender elacts to apply the proceeds 1o restoration and repair, Grantor shall fepair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upan satisfactory-proof of such expendiiture,
pay or reimburse Grantor from the proceeds for the reasonable cost of repair 6 restoration if Grantor is not in default
under this Deed of Trust. Any proceeds which have not been disbursed within-180 days after their receipt and which
Lender has not committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any; shall bg-applied to the principal
balance of the Indebtednass. If Lender holds any prooeeds after payment in full of the Indebtedness, such proceeds
shall be paid without interest to Grantor as Grantor's interests may appear. . ;

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the purchaser of the
Property covered by this Deed of Trust at any trustee's sale or other sale held under the provrsrons of thrs Deed of Trust,
or at any foreclosure sale of such Property. .

Compliance with Existing Indebtedness. During the penod in which any Existing lndebtednes's descrrbed below is in
sffect, compliance with the insurance provisions contained in the instrument evidencing such Esisting-indebtadness shall
canstitite compliance with the insurance pravisions under this Deed of Trust, to the extent compliange with theterms of
this Deed of Trust would constitute a duplication of insurance requirement. If any proceeds from the irsurance, become
payable on loss, the provisions in this Deed of Trust for division of proceeds shall apply only o’ that pomon of the
proceeds not payable to the holder of the Existing Indebtedness.

Grantor’s Report on Insurance. Upon request of Lender, however not more than once a vear, Grantor shall furmsh to
Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2) the risks insured, (3) *
the amount of the policy; (4) the property Insured, the then current replacement value of such property, and the manner
af determining that value; and (5) the expiration date of the policy. Grantor shall, upon request of Lender, have an
independent appraiser satisfactory to Lender determine the cash value replacement cost of the Property. ' P

LENDER'S EXPENDITURES. If any action or proceedlng is commenced that would materially affect Lender's interast in Ihe"" :
Property or if Grantor fails 1o comply with any provision of this Deed of Trust or any Related Documents, including but ot
limited to Grantor's fallure 1o comply with any obligation to maintain Existing Indebtedness in good standing as requrred”'

below, or 1o discharge or pay when due any amounts Grantor is required to discharge or pay under this Deed of Trust or. any
Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any action that Lender deems
appropriate, including but not limited to discharging or paying all taxes, liens, security interests, encumbrances and other
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) clalms, at _any time levied or placed on the Property and paying all costs for insuring, maintaining and preserving the Property.

Ali’stich-@xpenditures incurred or paid by Lender for such purposes will then bear interast at the rate charged under the Note
from.the date-incurred or paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the
:._Indebtedne__ss arid, at Lender’s option, will (A) be payable on demand; (B) be added to the balance of the Note and be
apportioned among and be payabie with any installment payments to become due during either (1) the term of any
applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due
andipayable at the Note's maturity. The Deed of Trust also will secure payment of these amounts. Such right shall be in
addition to all other rights and remedies 1o which Lender may be entitled upon Default,

WARRANTY DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pan of this Deed of
Trust: :

Title. G_r'anlor.. Warrants_ that: (a) Grantor holds good and marketable title of record to the Property in fee simple, free
and clear-of all liens and encumbrances other than those set forth in the Real Property description or in the Existing
Indebtedness section below or in any title insurance policy, title repont, or final title opinion issued in favor of, and
accepted by, Lender in.coftnection with this Deed of Trust, and (k) Grantor has the full right, powar, and authority to
execute and delnver this Deed of Trust to Lender.

Defense of Tlt&_le.x_ Subjegt to the exception in the paragraph above, Grantor warrants and will forever defend the fitle to
the Property agginst the |awful claims of all persons. |n the event any action or proceeding is commenced that questions
Grantor's fitle or the interest-of Trustee or Lender under this Deed of Trust, Grantor shall defend the action at Grantor's
expense. Grantor may be the nominal party in such proceeding, but Lender shall be entifled to participate in the
proceeding and to be.represented in the proceeding by counsel of Lender's own choice, and Grantor will deliver, or
cause to be delivered; to-Lender such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. G'rah't'or warrants that tha Property and Grantor's use of the Property complies with all existing
applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations: and War'rentiés All representations, warranties, and agreements made by Grantor in this
Deed of Trust shall survive the executlen and delivery of this Deed of Trust, shall be continuing in nature, and shall
remain in fult force and effect until such nme as Borrower's Indebtedness shall be paid in full.

EXISTING INDEBTEDNESS. The followrng prcrvrsrons concemmg Existing Indebtedness are a part of this Deed of Trust:

Existing Lien. The lien of this Dead.of Trust sdicuring the Indebtedness may be secondary and inferior to an existing
lien. Grantor expressly covenants and agrées lo pay, or see to the payment of, the Existing Indebtedness and to prevent
any default on such indebtedness, any defailt-under the instruments evidancing such indebtedness, or any default
under any security documents for such indebledhess. .~

No Modification. Grantor shall not enter.inid any-agreéement with the holder of any mortgage, deed of trust, or other
security agresment which has priority over ‘this Dead-of Trust by which that agreement is modified, amended, extended,
or renewed without the prior written consent.of Landar. Grantor shall neither request nor accept any future advances
under any such security agreement without the. prior written consent of Lender.

CONDEMNATION. The following provisions relating to bendemnation proceedings are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnatioriis filed, Gragtor 'shall promptly notify Lender in writing, and Grantor
shall promptly take such sleps as may be necessary to defend the action and obtain the award. Grantor may be the
nominal party in such proceeding, but Lender shall be entitidd 1o participate in the proceeding and to be rapresented in
the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver or cause to be delivered to
Lender such instruments and documentation as may" be requested by Lender from fime to fime to permit such
participation.

Application of Net Proceeds. If all or any part of the Propeny is. condemned by eminent domain proceedings or by any
proceeding or purchase in lieu of condemnation, Lender may at its alaciion require that all or any portion of the net
proceeds of the award be applied to the Indebledness or the repalr of restoration of the Property. The net proceeds of
the award shall mean the award after payment of all reasonable costs expenses and attorneys’ fees incurred by Trustee
or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHOF!ITIES. The followmg provisions rejating to
governmental taxes, fees and charges are a part of this Deed of Trust: )

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall; execute such documents in addition to this
Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender’s lien on the Real
Property. Grantor shall reimburse Lender for all taxes, as described below, togetherwith all expenses incurred in
recording, perfecting or ¢ontinuing this Deed of Trust, including without Imtation all 1axes, fees, documentary stamps,
and other charges for recording or registering this Deed of Trust. .

Taxes. The following shall constitute taxes to which this section applies; (1} a specmc tax upon this type of Deed of
Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) .a specific-tax on Borrower which
Borrower is authorized or required to deduct from payments on the Indebtedness secured by this.type of Deed of Trust;
(3} atax on this type of Deed of Trust chargeable against the Lender or the holder of the Note: and “(4) a spegcific tax
on all or any portion of the Indebtedness or on payments of principal and interest made by Borrower

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date-of thls Deed of Trust, this
event shall have the same effact as an Event of Default, and Lender may exercise any or all-0f its .available-remedies for
an Event of Default as provided below unless Grantor either (1) pays the 1ax before it becomes. dellnquent or (2)
contests the tax as provided above in the Taxes and Liens section and deposits with Lender cash or a sufﬁment
corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a securrty
agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Propelty ccmstltutes
fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from__
tirme to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whataver other actlon
is requasted by Lender to perfect and continue Lender's security interest In the Rents and Personal Property. In-addltign:
to recording this Dead of Trust in the real property records, Lender may, at any time and without further authorization .-
from Grantor, file executed counterparis, copies or reproductions of this Deed of Trust as a financing statement:” Grahter.-

shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor -

shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assembia any’
Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and Lender
and make it available to Lender within throe (3) days after rercint of written demand from Lender to the extent permitted
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Addresses The mailing addressaes of Grantor {debtor) and Lender (sacured party) from which information ¢cancerning
~‘the-security interast granted by this Deed of Trust may be obtained (each as required by the Uniform Commercial Code)
Ate as:stated on the first page of this Deed of Trust,

FURTI-IER ASSURANCES ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-ln-fact ‘are a part of this Deed of Trust:

%-Further Assurances At any time, and from time to time, upon request of Lender, Grantor will make, execute and
‘deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender; cause 16 be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices and
places.-as Lender may deem approprlate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, confinuation statements, instruments of further assurance, certificates, and other
documents..as rmay, L ‘the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect,
continug,-or preserve” (1) Borrower's and Grantor's obligations under the Note, this Deed of Trust, and the Related
Documents, and-{2) _tha'liens and security interests created by this Deed of Trust on the Property whether now owned
or hereafter acquired by:Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for all costs.and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact, If Grantor fails 1o do any of the things referred to in the preceding paragraph, Lender may do so for

and in the narme of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lendar

as Grantor's attorney-in-factfor.the purpase of making, executing, delivering, filing, recording, and doing all other things

as may be necessary or desrrab|e in Lender's sole opinion, to accomplish the matiers referred to in the preceding

paragraph. :
FULL PERFORMANCE. If Borruwer pays- aII the Indebtedness when due, and otherwise performs all the obligations imposed
upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full reconveyance and shal}
execute and deliver to Granior suitable statements of termination of any financing statement on file evidencing Lender's
security interest In the Rents and.the Persohal.Property. Any reconveyance fee shall be paid by Grantor, if parmitted by
applicable law. The grantee in any reconveyance may be described as the "person or persons legally entitied thereto”, and
the recitals in the reconveyanca of any matlers or facts shall be conclusive proof of the truthfulness of any such matiers or
facts.

EVENTS OF DEFAULT. Each of the followmg, at” Lenders option, shall constitute an Event of Default under this Deed of
Trust:

Payment Default. Bomrower fails to make any payment when due under the Indeblednass.

Other Defaults. Borrower or Grantor fails to comply wnh or 1o perform any other term, obligation, covenant or condition
containad in this Deed of Trust or in any of the Related Documents or to comply with or to perform any term, cbligation,
covenant or condition contained in any other:agresmert between Lender and Borrower or Grantor.

Compliance Default. Failure to comply with any dther term, obligation, covenant or candition containad in this Deed of
Trust, the Note or in any of the Related Docurnents. If such a failure is curable and if Borrower or Grantor has not been
given a notice of a breach of the same provision of.this Deed of Trust within the preceding twelve (12) months, it may be
cured (and no Event of Default will have occurred) If Borrower or Grantor, after Lender sends written notice demanding
cure of such failure: (a) cures the failure within fifieen (15) days; or™ (b} if the cure requires more than fifteen (15) days,
immediately Initiates steps sufficient 10 cure the failure and“thereafter continues and completes all reasonable and
necessary steps sufficient to produce compliance as soon as redsonably practical.

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust 1o make any paymant for
taxes or insurance, or any other payment necessary to prevent ﬁllng of or to effect discharge of any lien.

Default in Favor of Third Parties. Should Borrower or any Grantor defauit under any loan, extansion of credit, security
agreement, purchase or sales agreement, or any other agrestrient,in_faver of any other creditor or person that may
materially affect any of Grantor's property or Borrower's or any Grantor's ability. to repay the Indebtedness or perform
their respective obligations under this Deed of Trust or any of the Related Documenis,

False Statements. Any warranty, representation or statement mads. or furnlshed to Lender by Borrower or Grantor or
on Borrower's or Grantor's behalf under this Deed of Trust or the Relatéd Documents is false or misleading in any
material respact, aither now or at the time made or furnished or becornes false o mlsleadlng at any time thereaiter,

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force and effect
(including failure of any collateral document to create a valid and perfected securrty mteres’t or lien) at any time and for
any reason, :

Death or Insolvency. The dissolution or termination of Borrower's or Gramors exrslence as a going business or the
death of any partner, the insolvency of Borrower or Grantor, the appointment cf a receiver fof any part of Borrower's or
Grantor's property, any assignment for the benefit of creditors, any type of creditor woTkot, or the cornmencement of
any proceeding under any bankruptcy or insalvency laws by or against Barrower or Grantor,

Creditor or Forfelture Proceedings. Commencement of foreclosure or forfeiture proceedmgs. whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Borrower.or-Grahior or by any governmental
agency against any property securing the Indebtedness, This includes a garnishment.of any of BSrrower's or Grantor's
accolnts, including deposit accounts, with Lender. However, this Event of Default shall not appiy if-thefe Is a good faith
dispute by Borrower or Grantor as to the valldity or reasonableness of the claim which is_the basis of thg creditor or
forfefture proceeding and if Borrower or Grantor gives Lender written notice of the creditor pr: forfelture proceeding and
deposils with Lender maonigs or a surety bond for the creditor or forfeliure proceeding, in an amount determlned by
Lender, In its sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement between
Borrower or Grantor and Lender that is not remedied within any grace period provided therein; including ‘without
limitation any agreement concerning any indebtedness or other obligation of Borrower or Grantor to Lender whefher
existing now or later, A s

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guaramar of any ‘of the™,
Indebtednass or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or, liabllity under, :
any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be fequired 19, ©
permit the Guarantor's estate to assume unconditionally the obligations arising under the guaranty in & manner‘
satisfactory to Lender, and, in doing so, cure any Event of Default. E

Adverse Change. A material adverse change occurs in Borrower's o Grantor's financial condition, or Lender belleves
the prospect of payment or performance of the Indebtedness is impaired, :

Insecurity. Lander in good faith believes itself insecure, .
Existlng Indebtedness. The payment of any installmant »f nrincinat ar anv intarast on the Fyistina Indebtaedness is not

200201080054
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’ made ‘within the time required by the promlssory note evidencing such indebtedness, or a default occurs under the
PR ‘instrument securing such indebtedness and is not cured during any applicable grace period in such instrument, or any
*siit or-other action is commenced to foreclose any existing lien on the Property.

Right-to-Cure. 1f such a failure is curable and if Borrower or Grantor has not been given a notice of a breach of the
sarhe provisian of this Deed of Trust within the preceding twelve (12) months, it may be cured (and no Event of Default
swill have occurred) if Borrower or Grantor, after Lender sends written notice demanding cure of such failure: (a) cures
“the failure-within fifteen (15) days; or (b) if the cure requires mere than fifteen (15) days, Immediately initiates steps

sufficient to cure-the failure and thereafter continues and completes all reasonable and necessary steps sufficient to

produc:e oomplrance as so0n as reasonably practical.

RIGHTS AND FlEMEDIES ON DEFAULT. It an Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercrse any one or more of the following rights and remedies:

Election of Flemedles Election by Lender to pursue any remady shall not exclude pursuit of any other remedy, and an
election to makeé expenditures or to take action to perform an obligation of Grantor under this Dead of Trust, after
Grantor's failure to.perfonm, shall not affect Lender’s right to declare a default and exercise its remedies.

Accelerate indebtedness. 'Lénder shall have the right at its option to declare the entire Indebtedness immediately due
and payable, including. any prepayment penalty which Borrower would be required to pay.

Foreclosure. With respect 16 all ‘or any part of the Real Property, the Trustee shall have the right to exerclse its power of
sale and to foreclose by.notice and sals, and Lender shall have the right to foreclose by judicial foreclosure, in either
case in accordance wjth‘“a_nd' g ~th‘e’"fuul__extent provided by applicable law,

UCC Remedies. With réspect to all ér any part of the Personal Property, Lender shall have ail the rights and remedies of
a secured party under the Uniform Commercial Code.

Collect Rents. Lender shaJI ‘have the'right, without notice to Borrower ar Grantor to take possession of and manage the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness \rfurtherance of this right, Lender may require any tenant or other user of the
Property to make payments of réht or usé fees directly to Lender. If the Rants are collected by Lender, then Grantor
imevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment thereof in the
name of Grantor and to negotiaté.the same.and collect the proceeds. Payments by tenants or other users to Lender in
response to Lender's demand shall satisfy the © obligations for which the payments are made, whether or not any proper
grounds for the demand existed. Lender may ‘exgrcise its rights under this subparagraph either in person, by agent, or
through a recsiver.

Appoint Receiver. Lender shall have the right to have a recelver appointed to take possession of all or any part of the
Property, with the power to protect and préserve thé Property, to operate the Property preceding or pending foreclosure
or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of the receivership,
against the Indebtedness. The receiver may serve without bond if permitted by law. Lendet's right to the appointment
of a receiver shall exist whether or not the apparant value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not dlsquallfy a parson from serving as a receiver.

Tenancy at Sufferance. If Grantor remains in possessmn of the Praperty after the Property is sold as provided above or
Lender otherwise becomes entitled 1o possession of the Property upon default of Grantor, Grantor shall become a
tenant at sufferance of Lender or the purchaser of the Propeity:and shall, at Lender's option, either (1) pay a
reasonable rental for the use of the Property, or (2) vacate the Propeﬂy immediately upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other nght or rernedy provided in this Deed of Trust or tha Nota or
by law.

Notice of Sale. Lender shalt give Grantor reasonable not:ce of the nme and place of any public sale of the Personal
Property or of the time after which any private sale or other intended’ dlsposmon of the Personal Property is to be made.
Reasonable nofice shall mean notice given at least ten (10) days before the time of the sale or disposition, Any sale of
Personal Property may be made in conjunction with any sale of the Real Property

Sale of the Property. To the extent permitted by applicable jaw, Bdrrower and Grantor hereby waives any and all rights
1o have the Property marshailed. In exercising its rights and remedies, tha Tristee-or Lender shall be free to sell all or
any part of the Property together or separately, in one sale or by separate sales Lender shall be entitied to bid at any
public sale on all or any portion of the Property. 2

Attorneys’ Fees; Expenses. [f Lender instilutes any suit or action to enforce any of the terms of this Deed of Trust,
Lender shall be entitled to recover such sum as the coun may adjudge reascnable as-attorneys’ fees at trial and upon
any appeal. Whather or not any court action is involved, and 1o the extent.not prohibited by law, all reasonable
expenses Lender incurs that in Lender's opinion are necessary at any time.for the pfoteétion of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand zing-shall bear interest at the Note
rata from the date of the expenditure until repaid. Expenses covered by this paragraph include, without limitation,
however subject to any limits under applicable law, Lendar's attorneys' fees and Lender’s legal expensas, whether or not
there is a lawsuit, including attorneys’ fees and expenses for bankrupicy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post—judgment collaction. sérvices, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors' feports, and .appraisal fees, fitle
insurance, and fees for the Trustee, o the extent permitted by applicable law. Grantor also wrll pay any court costs, in
addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this’ sectlon

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and Dbllgatlons of Trustee
{pursuant to Lender’s instructions} are part of this Deed of Trust;

Powers of Trustee. In addition to all powers of Truslee arising as a matter of law, Trustee shait have the power to take
the foliowing actions with respect to the Property upon the written request of Lender and Grantor: (a)yjoin in preparlng
and filing a map or plat of the Real Property, including the dedication of streets or other rights to the'public; “(15), joir in
granting any easement or creating any restriction on the Real Property; and (¢) join in any subordmatron Eely other*:.
agresment affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any othér tfustf':
deed or lien, or of any action or proceeding in which Grantor, Lendar, or Trustee shall be a party, uniess requrred by
applicable law, or uniess the action or proceeding is brought by Trustee,

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights: and '.
remedies set forth above, with respect to all or any part of the Propenty, the Trustee shall have the right to foreciose by
notice and sale, and Lender shall hava the right to foreclose by judicial foreclosure, in either case in accordance with-and

to the full extent provided by applicable law.
200207080054
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: Succ&csor Trustee. Lender, at Lender’s option, may from time to time appoint a successor Trustee to any Trustee
. -=appomted under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the office
¥ of the recorder of Skagit County, State of Washington. Tha instrument shall contain, in addition to all other matters
" reglirad by:state law, the names of the original Lender, Trustee, and Grantor, the book and page or the Auditor's File

Rupriber where this Deed of Trust is recorded, and the name and address of the successor trustee, and the instrument
sshéll be executed and acknowledged by Lender or its successors in interest. The successor trustee, without conveyance
:of the Property, shall succeed to all the title, power, and duties conferred upon the Trustee in this Deed of Trust and by
:appllcable law. This procedure for substitution of Trustee shall govern to the exclusion of all other provisions for
subsututton :

NOTICES: Sub}ect o apphcable law, and except for notice required or allowed by law to be given in another manner, any
notice required to.be given:under this Deed of Trust, including without limitation any notice of default and any notice of sale
shall be givéen_.in writing, “ahd shall be effective when actually delivered, when actually received by telafacsimile (unless
otherwise requiired by Jaw), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in
the United States mail, ag:first class, certified or registered mail postage prepaid, directed to the addresses shown near the
beginning of this Deed.of Trust, -All copies of notices of foreclosure from the holder of any lien which has priority over this
Deed of Trust shall ba'sent to Lender's address, as shown near the beginning of this Deed of Trust. Any party may change its
address for notices:linder this. Deed of Trust hy giving formal written notice to the other parties, specifying that the purpose of
the notice is 1o chahige the pany’s address. For nolice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Subject to-applicable law, and except for notice required or allowed by law to be given in another
manner, if there is more than ong- Grantor any notice given by Lender to any Grantor is deemed to be notice given to all
Grantors,

MISCELLANEOUS PROVISIONS The followmg miscellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, tcgether with any Related Documents, constitutes the entire understanding and
agreement of the parties as 10 the matters set forth in this Deed of Trust. No alteration of or amendment to this Deed of
Trust shall be effective unless: gwen in wrrtmg and signed by the party or parties sought to be charged or bound by the
alteration or amendment. .

Annual Reports. i the Property is.--us_ed for purposes other than Grantor's residence, Grantor shall furnish to Lendar,
upon request, a certified statement of‘net operating income received from the Property during Grantor's previous fiscal
year in such form and detail as Lehder.shall require. "Net operating income” shall mean all cash receipts from the
Property less all cash expenditures mzde in.connection with the operation of the Property.

Caption Headings. Caption headings ir't'tht's Deed of Trust are for convenience purposes only and are rot to be used to
interpret or define the provisions of this Deed ofTrust.

Merger. There shall be no merger of the interest oF estate created by this Deed of Trust with any other interest or estate
in the Property at any time held by or for the, beneﬁt_of Lender in any capacity, without the written congent of Lender.

Governing Law. This Deed of Trust wiil be governed by, construed and enforced in accordance with federal law
and the laws of the State of Washington. Thls Deed of Trust has been accepted by Lender in the State of
Washington.

Joint and Several Liability. All obligations of Borrower and Grantor under this Deed of Trust shall be joint and several,
and all references 10 Grantor shall mean each and every Grantor; arid all references to Borrower shall mean each and
every Borrower. This means that each Borrower and Grantor signing, below is responsible for all obligations in this Dead
of Trust. Where any one or more of the parties is a corpotation, partnership, limited liability company or similar entity, it is
not necessary for Lender to inquire into the powers of any of the officers, diractors, partners, members, or other agents
acting or purporting to act on the entity's behalf, and any. obligations‘macde or created in reliance upon the professed
exercise of such powers shall be guaranteed under this Degd_ ot Trust :

No Walver by Lender. Lender shall not be deemed to have walved any nghts under this Deed of Trust unless such
waiver is given in writing and signed by Lender. No delay or omisgion on the part of Lender in exercising any right shall
operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust shall not
prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance with that provision ar any other
provision of this Deed of Trust. No pnor waiver by Lender, nor any course-0f dealing between Lender and Grantor, shall
constitute a waiver of any of Lender's rights or of any of Grantor's obligations as'to any future transactions. Whenever
the consent of Lender is required under this Deed of Trust, the granting of such garisent by Lender in any instance shall
not constitute continuing consent to subsequent instances where such consent i raqmred and in all cases such consent
may be granted or withheld in the sole discretion of Lender. ; ;

Severability. [f a court of competent jurisdiction finds any provision of thls Deed of Trust to be illegal, invalid, or
unenforceable as to any person or circumstance, that finding shall not make, thie’ offendlng provision illegal, invalid, or
unenforceabls as {o any other person or circumstance. [f feasible, the offendmg provision shall be considered modified
so that it becomes legal, valid and enforceable. if the offending provision cannot be:so modified, it shall be considered
deleted from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or- unenforceabmty of any
pravision of this Deed of Trust shall not affect the legality, validity or enforceability of any other prewsmn of this Deed of
Trust,

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantors interest, this
Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of
the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor; may-deal with Grantor's
successors with reference to this Deed of Trusl and the Indebtedness by way of forbearance or: ex‘tensmn without
releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and beneflts of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust. S

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in thls_Deed of Trust )
Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful monay.of the: United ™
States of America. Words and terms used in the singular shall include the plural, and the plural shall include the singular;‘as :

the context Mmay require. Words and terms not otherwise detined in this Deed of Trust shall have the meanings attrlbutéd 10 ¢
such terms in the Unitorm Commercial Code: 3

Beneficiary. The word "Beneficiary” means Washington Mutual Bank, and its successors and assigns.

Borrower. The word "Borrower” means MVC Investors, A General Parthership, and all other persons and entmes____--- "

signing the Note in whatever capacity.

Deed of Trust. The words "Deed of Trust’ mean this Deed of Trust among Grantor, Lender, and Trustes, and |ncludes
without limitation all assignment and security interest provisions relating 1o the Personal Property and Rents.

OB R
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:" Deféult The word "Default’ means the Default set forth in this Deed of Trust in the section titled "Default”,

: "Event of Default. The words "Event of Default” mean any of the events of default set forth in this Deed of Trust in the
“évents of default section of this Deed of Trust.

Exi |ng Indebtedness The words "Existing Indebtedness” mean the indebtedness described in the Existing Liens
;prowsmn ot thls Deed of Trust.

‘Grantor. The word "Grantor” means MVC Investars, A General Partnership; Thomas Lee Brown; Donald A. Wetsch; and
Robin K. Brown, .~
Guarantor. ~The. word "Guarantor’ means any guarantor, surety, or accommodation party of any or alf of the
Indebtedness o

Guararlty The ward "Guaranty" means the guaranty from Guarantor to Lender, inciuding without limitation a guaranty of
all or part of the Note. .~

Improvements. The word* “Improvements” means all existing and future improvements, buildings, structures, mobile
hemes affixed on. the Real Praperty, facilities, additions, replacemants and other construction on the Real Froperty.

Indebtedness:’ The word ”Indebledness“ means all principal, interest, and other amounts, costs and expenses payable
under the Note“or Related Docliments, togsther with all renewals of, extensions of, medifications of, consolidations of
and substitutions for the Note or'Related Documents and any amounts expended or advanced by Lender to discharge
Grantor's obligations or experises incurred by Trustee or Lender to enforce Grantor's abligations under this Deed of
Trust, together with intefest:on such amounts as provided in this Deed of Trust.

Lender. The word "Lender" fneans Washlngton Mutual Bank, its successors and assigns.

Note. The word "Note”'means the: promissory note dated December 18, 2001, in the orlgmal prmclpal
amount of $110,000.00 from Borrower to Lender, together with all renewals of, extensions af, modifications of,
refinancings of, consolldatlons of,.and substrtutlons for the promissory note or agreement.

Personal Property. The words "Personal Property’ mean all equipmant, fixtures, and other articles of parsonal property
now or hereafter owned by Grantor; e_md now or hereafter atached or affixed to the Rsal Property; together with all
accessions, parts, and additions to", alFreplacements of, and all substitutions for, any of such property; and together with
all issues and profits thereon and proceeds: (iricludmg without limitation all insurance proceeds and refunds of premiums)
from any sale or other disposition of ttie Property

Property. The word "Property” means collectwely the Real Property and the Personal Property.

Real Property. The words "Real Property" 'mean the real property, interests and rights, as further described in this Deed
of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreemants, loan agreements,
guaranties, security agreements, morigages, deeds of trust, security deeds, collateral mortgages, and all other
instruments, agreements and documents, whether now or hereafter existing, executed in connaection with the
Indebtedness; provided, that the environmental mdemnrty agreements are not "Related Documents” and are not secured
by this Deed of Trust. - -

Rents. The word "Aents” means all present and future rents, revenues. income, issues, rovalties, profits, and other
benefits derived from the Property.

Trustee. The word "Trustee” means Land Title Company: of Skaglt County, whose mailing address is P.O. Box 445,
Burlington, WA 98233 and any substitute or successor trustees. Ti

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

PARINERSHIP

By:

Thomas Lee Brown, General Pariner of MVC Investors, A General

Thomas Lee Brown, Individually

N . A vy A
« gl 1) /1IN

Donald A. Wetsch, Tndivithiaily

B ,:r / //) LJ
/ Robin K. Brown, Individ 'aily

i
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- PARTNERSHIP ACKNOWLEDGMENT
UISTATE 0|= " M/ ’VJK )
)SS
GOUNTY OF 5 /< ﬁ"ﬁ/ IL )

day of ﬁmuﬁr .20 £ A . before me, the undersigned

: _"‘hlp"Agfeemnt for the uses and purposes therein mentioned, and on oath stated that they are
thi Deed of Trust and in fact executed the Deed of Trust on behalf of the partnership,

b &WM Residingat /7] ]L VMW
or the.:‘si:'ags-'ofl M{ . My commission expires ¢/ // g/ ALY 7

~ INDIVIDUAL ACKNOWLEDGMENT
STATE OF D'jdﬁ"f{ F )
counTY OF ___ 0 Kag 7— u-

On this day before me, the undersigned Nota:y Pubhc persanally appeared Thomas Lee Brown; Donald A. Wetsch and

e\uses and purposes therem n‘fﬁnoned

Pl seat this dayof __{AR4A/Y 20 A

Residing at /)?%, W L

ite of W : My commission expires  /{// 0/~ rat/

REQUEST FOR FULL FIECONVEYANCE

To! , Trustes

The undersigned is the legal owner and holder of all indebladness securad by th:s Deed of Trust. You are hereby requested,
upon payment ot all sums owing to you, to reconvey without warranty, to the persuns ennﬂed thereto, the right, titte and
interast now held by you under the Deed of Trust.

Date: <;Benef|ci'ary:
“8: o

LABER, PRO Lorking, Ver. 5.17.10:07 Copr. Hariand Financial Sohions, Inc. 1337, 2001, Al Fights Froeerved, - WA JOGF WANGENLFLGOT PG TREZTS FIa7 =

S Y
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RETURN ADDRESS:
Washington Mutual Bank
Burlington Business Banking Center
720 South Burlington Boulevard
/7 7 PO Box 429
" " _.Burlington, WA 98233

EXHIBIT “A”

Reference # (1f apphcable) Additional on page
Grantor(s): -
1. MVC Investors ‘A General Partnership

Grantee(s) S
L. Washmgton Mutual Bank

Legal Description: a ptn'of--,.Gov-: "LOt 9,19-34-4EW.M. Additional on page 2
Assessor’s Tax Parcel ID#: 340419 O 065-0007 R26378

This EXHIBIT “A” is attached to and by thJs reference is made a part of the Deed of Trust, dated
December 19, 2001, and executed in eonnectlonx_wn‘h a loan or other financial accommodations
between WASHINGTON MUTUAL B’ANK___aﬁd_ MVC Investors, A General Partnership.

Parcel *“A”

That portion of the North 46 rods of Government Lot 9 in. Section 19, Township 34 North, Range 4
East, W.M., described as follows:

Beginning at the intersection of the North line of said Government Lot 9 with a line drawn parallel
with and 25 feet Northwesterly, when measured at. rlght angles from the centerline of Seaitle &
Montana Railway (now Great Northern Railway Co.), i

thence West 400 feet; ——

thence South 300 feet;

thence East to a point on a line drawn parallel with and 25 feet Westerly, when measured at right
angles from the centerline of Seattle & Montana Railway rlght of way,

thence North along said right of way to point of beginning, . T

EXCEPT the Easterly 50 feet thereof,

AND EXCEPT that portion conveyed to the City of Mount Vernon for street purposes by deed dated
May 22, 1956, recorded June 20, 1956, under Auditor’s File No. 537661 and by deed recorded May
19, 1997, under Auditor’s File No. 9705190068,

Situate in the County of Skagit, State of Washington,

PARCEL “B”

That portion of the North 46 rods of Government Lot 9, Section 19, Township 34 North Range 4
East, W.M.,, lying Westerly of the Great Northern Railway right of way, R .

EXCEPT that portion sold to Puget Sound Power and Light Company by deed recorded November
9, 1946, under Auditor’s File No. 397841, records of Skagit County, Washington, ' E

EXCEPT that portion lying Westerly of a line from a point on the North line of said Lot 9 1 086 feet
West on the Northeast corner thereof, o a point on the South line of said North 46 rods, 860 feet
West of the Southeast corner thereof, S

EXCEPT that portion thereof lying Westerly of the West line of that certain tract of land conveyed
by the State of Washington to J.B. Cameron, et al, by deed recorded January 3, 1958, under
Auditor’s File No. 560264,

EXCEPT that portion conveyed to the City of Mount Vernon for street purposes by deed dated May

22, 1956, recorded June 20, 1956, under Auditor’s File No. 537661. \ m\mmwmmmmmw
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" 'AND EXCEPT the following described tract:

__.,_----'liéﬁinning at the intersection of the North line of said Government Lot 9 with a line drawn parallel
w1th and 25 feet Northwesterly, when measured at right angles from the centerline of the Great
.~ Northern Railway right of way;

thence West along the North line of said Government Lot 9, 400 feet;

¢ thence South 300 feet;

. thence East 40 a point on a line drawn parallel with and 25 feet Westerly when measured at right
* angles from the centerline of the Great Northern Railway right of way;

thence Northeasterly along said parallel line to the point of beginning,

ALSO, EXCEPT from Parcels “A” and “B”, that portion lying Northwesterly of Fir Street.

Sltuate in the County -of Skagit, State of Washington.

THIS EXHIBIT “A” IS EXECUTED ON DECEMBER 19, 2001,

By:

Thomﬁs Lee Brown, General Partner of MVC Investors,

z‘eral Pa?ﬁ

;I‘?n}& Lee Brown, Individually’*

/ Robi ] . Brown, Inqiwtdual

onald A. Wetsch, Individually

L,

Skaglt County Audltor
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