7

RUGRAmIRARA

t(:ount Auditor
RETURN ADDRESS: Skag' y

. Peoples Bank 1/8/2002 Page 1 of 8 g:44AM

; # loan‘Services Department e ——
i /-'P.O. Box 233

LAND TITLE COMPANY OF SRAGIT COBNTY f q Cz é7 | 3 q

DEED OF TRUST

DATE: January 7, 2002";_:. g

Reference # (if apphcable)-:' e, - Additional on page
Grantor(s): N i

1. Williams, Alan H

2. Williams, Phyltts do

Grantee(s) P
1. PEOPLES BANK . -~ T
2. Land Title Co. of Skaglt County, Trustee

Legal Description: PTN NE1/4 OF NE 1/4 21-34 3 E W.M.
AKA LOT 2, SP 52-89 E Additional on page 2

Assessor's Tax Parcel 1D#: 340321- 1002-0008 P22223

THIS DEED OF TRUST is dated January 7, 2002, among Alan R Williams and Phyllis J
Williams, Husband and Wife, whose address is' 15160 Bradshaw Rd, Mount Vernon, WA
98273 ("Grantor"); PEOPLES BANK, whose mailing. address is MOUNT VERNON OFFICE,
1801 RIVERSIDE DRIVE, MOUNT VERNON, ‘WA 98273 (referred to below sometimes as
"Lender” and sometimes as "Beneficiary"}); and Land Title Co. of Skagit County, whose
mailing address is 111 E. George Hopper Road, Burlmgton, WA 98233 (referred to below as
"Trustee”). ; ,
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DEED OF TRUST
-Loan No: 5021741-101 (Continued) Page 3

hecessary to protect and preserve the Property.

" DUEON.SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable all
., suins sacyred by this Deed of Trust or (B) increase the interest rate provided for in the Note or other document evidencing
“the Indebfedness'and impose such other conditions as Lender deems appropnate upon the sale or transfer, without Lender's
prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A "sale or transfer* means the
coniveyance of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or |nvoluntary, whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with“a_term -greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial
interast:in or-to any land. trust holding title to the Real Property, or by any other method of conveyance of an interest in the
Real Property.: However thIS option shall not be exsrcised by Lender if such exercise is prohibited by tederal law or by
Washlngton law_ :

TAXES AND LIENS. The folldwmg provisions relating to the taxes and liens on the Property are part of this Deed of Trust:

Payment. Grantor Shalk pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
charges (including waler and. sewer), fines and impositions levied against or on account of the Property, and shall pay
when due all.¢laims. for work: done on or for services rendered or material furnished to the Property. Grantor shall
maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed of Trust,
except for the lien of taxés and assessments not due, except for the Existing Indebtedness referred to below, and except
as otherwise provided in thls DBed of Trust.

Right to Contest. Grantor may “Wwithhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to'pay;-so fong as Lender's interest in the Property is not jeopardized. If a lien arises or is
filed as a result of nonpayment, Grantor:shall within fifteen (15) days after the lien arises or, if a lien is filed, within fiftesn
{(15) days after Grantor has notice of the filing, securs the discharge of the lien, or if requested by Lender, deposit with
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficient to
discharge the lien plus any costs and attorheys' fees, or other charges that could accrue as a result of a foreclosure or
sale under the lien. In any contest, Graritor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Propeity’ Grantor shall name Lender as an additional obligee under any surety bond furnished

in the contest proceedings. .

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of paymenit of the taxes or
assessments and shall authorize the® appropnate governmental official to deliver to Lender at any time a written statement
of the taxes and assesstments against the Property.

Notice of Construction. Grantor shall noﬂfy Lender ‘at least fifteen (15) days before any work is commenced, any
services are furnished, or any materials are supphed to.the Property, if any mechanic's lien, materiaimen's lien, or other
lien could be asserted on account of the work, services, or materials and the cost exceeds $1,000.00. Grantor will upon
request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of
such improvements.

PROPERTY DAMAGE INSURANCE. The followmg prowsmns relatlng to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and mamtam pO|lClES of fire insurance with standard extended

coverage endorsements on a replacement basis for the full insurable value covering all Improvements on the Real
Property in an amount sufficient to avold application of any coirisurance clause, and with a standard morigagee clause in
favor of Lender, together with such other hazard and liability insurance as Lender may reasonably require. Policies shall
be written in form, amounts, coverages and basis reaspnably acteptable to Lender and issued by a company or
companies reasonably acceptable to Lender. Grantor, updn tequest-of Lander, will deliver to Lender from time to time
the policies or certificates of insurance in form satisfactory to. Lender; |ncluding stipulations that coverages will not be
cancelled or diminished without at least thirty (30) days prior written notice to. Lender.  Each insurance policy also shall
include an endorsement providing that coverage in favor of Lender will not be |mpa|red in any way by any act, omission
or default of Grantor or any other person. Should the Real Property be located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood ‘hazard area, ‘Grantor agrees 1o obtain and maintain
Federal Flood Insurance, if available, within 45 days after notice Is given‘by. Lender that the Property is located in a
special flood hazard area, for the full unpaid principal balance of the ioan and any prior liens on the property securing
the loan, up to the maximum policy limits set under the National Flood lnsurance Program or as otherwise required by
Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss & or darnage to the Property if the estimated
cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor-fails to do so within fifteen
(15} days of the casualty. Whether or not Lender's security is impaired, Lender” fnay, at.tender's election, recelve and
retain the proceeds of any insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien

affecting the Property, or the restoration and repair of the Property. If Lender elects to'apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyad Improvements in & manner-satisfactory to Lender.

Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default under this Deed of Trust:” Any proceeds which have
not been disbursed within 180 days after their receipt and which Lender has nct commltted to.the repalr ar restoration of

the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then:to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtednéss:”f Lender holds any

proceeds after payment in full of the Indebtedness, such proceeds shall be paid without |nterest to Grantor as Grantors

interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass loy the purchaser of the
Property covered by this Deed of Trust at any trustee’s sale or other sale held under the prows:ons of thts Deed of Trust
or at any foreclosurs sale of such Property.

Compliance with Existing Indebtedness. During the perlod in which any Existing indebtedness descnbed below is |n
effect, compliance with the insurance provisions contained in the instrument evidencing such Existing Indebtedness shiall
constitute compliance with the insurance provisions under this Deed of Trust, to the extent compliance with_the tefms of™
this Deed of Trust would constitute a duplication of insurance requirement, If any proceeds from the instrance becomie
payable on loss, the provisions in this Deed of Trust for division of proceeds shall apply only to that portlon of lhe
proceeds not payable to the holder of the Existing Indebtedness. :

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, secunty |nlerests
encumbrances, and other claims, (B) to provide any required insurance on the Property, {C) to make repairs tothe.

Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required below, then Lender .-
may do so. If any action or proceeding is commenced that would materially affect Lender’s interests in the Property, than’
Lender on Grantor's behalf may, but is not required to, take any action that Lender belisves to be appropriate to protect
Lender's interests. All expenses incurred or paid by Lender for such purposes will then bear interest at the rate charged .
under the Note from the date incurrad or paid by Lender to the date of repayment by Grantor. Al such expenses will become -

TN
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DEED OF TRUST
" Loan No: 5021741-101 (Continued) Page 5

: Grantor file executed counterparts, copies or reproductions of this Desd of Trust as a financing statement. Grantor shall
_re:mburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall
< nat'remdve, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
Personal-Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and Lender
- and make it avallable to Lender within three (3) days after receipt of written demand from Lender to the extent parmitted
{ by applicable law.

Addresses ‘The mailing addresses of Grantor (debtor) and Lender {secured party) from which information cancerning
“thesecurity interest granted by this Daed of Trust may be obtained (each as required by the Uniform Commercial Code)
are-as-stated on-the first page of this Deed of Trust.

FURTHER ASSUFIANCES, ATTORNEY-IN-FACT. The following provisions relating to further assurances and
atiomey- ln-fact &re 2 part cfthas Deed of Trust:

Further Assurances.’ At any time, and from time to time, upcn request of Lender, Grantor will make, execute and
deliver, or will cayse to'be: made, executed or delivered, to Lender or to Lender's designee, and when requested by

Lender, cause to'be filed, récorded, refiled, or rerecorded, as the case may be, at such times and in such offices and
places as Lerder may deem appropriate, any and all such morigages, deeds of frust, security deeds, security
agreements, financing. statements, continuation statements, instruments of further assurance, certificates, and other
docurnants as may, in the sole Gpinion of Lender, be necessary or desirable in order to effectuate, complete, perfect,

continue, or preserve (1} Borrower's and Grantor's obligations under the Note, this Deed of Trust, and the Related
Documents, and (2) the liens and security interssts created by this Deed of Trust on the Property, whether now owned
or hereafter acquired by Grantor, Uniess prohibited by law or Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for alf costs and expenses incurred in connection with the matters referred to in this paragraph,

Attorney-in-Fact. if Grantor fails to do any of the things referred to in the preceding paragraph, Lender may da so for
and in the name of Grantor and at Grantors expense. For such purposes, Grantor heraby irrevacably appoints Lender
as Grantor’s attorney-in-fact for the purpose ‘of making, executing, delivering, filing, recording, and doing all other things
as may be necessary or d&clrabre. m Lender’s sole opinion, to accomplish the matters referred to in the preceding
paragraph,
FULL PERFORMANCE. If Borrower pays ail the Indebtedness when due, and otherwise performs all the obligations imposed
upon Grantor under this Deed of Trust; Lender shall. execute and deliver to Trustee a request for full recanveyance and shal
execute and deliver to Grantor suitable: $tatements’ of termination of any financing statement on file evidencing Lender’s
security interest in the Rents and the Persthal-Property. Any reconveyance foe shall be paid by Grantor, if perrmitted by
applicable law. The grantee in any reconveyance may be described as the “person or persons legally entiled thereto”, and
the recitals in the reconveyance of any matters or. facts shall be conclusive proof of the truthfulness of any such matters or
facts.

EVENTS OF DEFAULT. At Lender's option, Grantcr w1ll be in default under this Deed of Trust if any of the following happen:
Payment Default. Borrower fails to make any payment whan due under the Indebtedness.

Break Other Promises. Borrower or Grantor bréaks any promlse made to Lender ar fails to parform promptly at the
time and strictly in the manner provided in this Deed: of Trust or in: any agreement related to this Deed of Trust.

Compliance Default. Failure to comply with any other tarm, ob1_|gat__lon, covenant or condition contained in this Deed of
Trust, the Nate or in any of the Related Documents. | such afailure.is:curable and if Borrower or Grantor has not been
given a notice of a breach of the same provision of this Dieed of Trust within the preceding twelve (12) months, it may be
cured {and no Event of Defauit will have occurred) if Botrower or Grantor, after Lender sends written notice demanding
cure of such failure: (a) cures the fallure within fifteen (151_days, gr b} if the cure requires more than fifteen (15) days,
immediately initiates steps sufficient to cure the failure and thereafter “¢ontinues and completes all reasonable and
necessary steps sufficient to produce compilance as soon as reéasonably practical.

Default on Other Payments. Failure of Grantor within the trme reéjmréd by this Deed of Trust to make any payment for
taxes or insurance, or any other payment necessary to prevent filing of or to eﬁect discharge of any lien.

False Statements. Any reprasentation or statement made or furmshed to Lender by Borrower or Grantor or on
Borrower's or Grantor's behalf under this Deed of Trust or the Related Documents iy false or misleading in any material
respect, either now or at the time made ar furnished.,

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force and effect
(including failure of any collateral document to create a valid and perfected. secunty mterest or lien) at any time and for
any reason.

Death or Insolvency. The death of any Borrower or Grantor, the |nsolvency 01 Borrower or Gi’antor the appointment of
a recsiver for any part of Borrower's or Grantor's property, any asslgnment for-the .benefit of creditars, any type of
creditor workout, or the commencement of any proceeding under any bankruptcy or nnsolvency Iaws by or against
Bormrower or Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any ‘of the' Pmperty or any other of
Borrower’s or Grantor's property in which Lender has & llen. This includes taking of, “garnishing of or levying on

Borrower's or Grantor's accounts with Lender. However, 1 Borrower or Grantor disputes-in-good faith whether the claim

on which the taking of the Property is based is valid or reasonable, and if Borrower or Grantar-gives Lender written

notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender to satlsfy the claim, then this

default provision will not apply. .

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreernent between
Borrower or Grantor and Landar that Is not remedied within any grace period provided therein,-including- without

limitation any agreement concerning any indebtedness or ather obligation of Bomower or Grantor to Lender. whether
existing now or later,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endo;ser sufety or
accommaodation party of any of the Indebtedness or any guarantor, endorser, surety, or accommodation: perty dies or ..
becomas incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness.” Inthe =
event of a death, Lender, at its opﬂon may, but shall not be required to, pemmit the guarantor's estate o assume: .
unconditionally the obligations arising under the guaranty in a manner satisfactory to Lender, and, in doing so, cure any J
Event of Default. '

Existing Indebtedness. The payment of any Installment of principal or any interest on the Existing 1ndabtedness is; not -
made within the time reguired by the promissory note evidencing such indebtedness, or a default occurs under the™
instrument securing such indebtedness and is not cured during any applicable grace period in such instrument, or. any 8
suit or other action is commenced to foreclose any existing lien on the Property.

Right to Cure. If such a failure is curable and if Borrower or Grantor has not been given a notice of a breach of the
same provision of this Deed of Trust within the preceding twelve (12) months, it may be cured {and no Event of Default -

A

Skagit County Auditor
1/8/2002 Page S of 8




——

hﬁ%‘"———v—ﬁ_&
L) 4 Nl 8 Jo9 abeg e0oz/8/L
; i0)ipny Ajunos ubexg

- niii

;uemn.nsul aU} pue 'esisnl) JOSSOI0NS SUI JO SSRIDRE PUR BLUBU S} PUB ‘PBRIOSSS i JSNIL JO PAa(] SILA S18UM JOqUINy
a4 SJoNpny eu 10 slied pue %o0q By} JOJIEID PUE ‘SIS L J8PpUs] reuifilio syl jo sewrsl auyy 'me| siels Aq peanbsi
-SIBHEW JSRC (e 0] UompPE U WIBIoD Jfeys justbnisly eyy  uciBuiysepm jo sielg ‘Aunog yBexs Jo Jepiodes eyl o

-+ 8owo el ul pepIoal puB Jepus Ag pebpeiMoLoe pue pendexe JuelNsy| ue Aq jsniL Jo pesq s Jepun pejuodde
aa;sm .L Aue o} 9e)sn.) losseoans e Wiodde awy o elug wol few ‘vopde SJepueT 1Y JepusT “9ejSnll JOS$a0INS

¢ “MB| s|gesndde AqQ Depiacd Juspxs jiny eu 0}
pug L|1IM aauapmoae Ui 8SEBO JBUPe Ul 'aInsojoa10; teolpn] Aq esoioaio) 03 Jubu ey) SABY |IMm 1epueT PUE ‘e[es pus edjjou
= Af es0o910] 63 0fu ew) eavy |leys esisni] au) ‘Aladold euy jo ved Aue 10 |[e ) 10edsSsl LIM “SA0QE LJIO) 189S SeipaiLsl
pue‘ s;qﬁg: oL 'o; ucsmppe up mE; ejqeondde sepun esisnu) Joj painbes suonedyenb s 198w ||BYS S9SN SISNIL

‘seIsnl) Aq wbnoug st Bupsesoud 0 UOHOR BLY SSOIUN IO M'B] g|qeoidde
Aq pemeaJ ssalun ‘Aued ' ag |jeys asisniy Jo Jspuen owels udiym ul Buipesacsd Jo uonoe AU JO 10 'uell 1o peep
BN 191410 Aue .iepun a|es Bupued e o Ared o Aue Aou o) perediigo eq 1ou feuys sesniy  AoN o3 suonesiqo

ok SNl jo pasg syl JopuUn Jepuat Jo jseiaul aus Jo 1snel Jo pesq siyl Bunseye eweaibe
Jeuo a0 um;empjoqns Aue u uiol (o) pue ‘Ausdoid jeey eu) uo ucyowses Aue Bugeaso Ja uswesee Aue Bugueb
uy wel (@) - 'a!}qnd o oy s;qf_iu 180 JO S18811S 1o ucieapap ey Bupmow ‘Auedoiy ey ey o 1eid o dew e Buyy pue
Buredesd ut Ujof (8} Ioiumis pue sapua jo 1sanber vepum ey vodn Apadoid auy o) 19edser UM suonoe Bumojic) ey
exey 0} semod aup eneu ugqs eexsm 1 ‘Me Jo Jenew e 52 Bujspe eolsni) o suemod (B 01 UORIPPE U] '9eSNniL JO S1amod

asnuL o peeq siu o Med ee (suopongsul sJepue o) iuensind)
ealsnl] jo suoneﬁuqo DUB SJSMOd etn o} uneps suoisirord Bumalo) eul "IILSNHL 40 SNOILYDNEO NV SHIMOd

“UOR0ES S Ul uuo; 185 SE JOpUST JO Sainp pue siubl au JO ife eABY IfBYS BS1SNIL BeIsIIY JO sJuBIY

“mel AqQ PopIaosd SLUNS JeyIo e o} uoppe
ul ‘51809 UNoo Aue Aed |im osje 101u9J9 -me| sigeondde Aq peyiwied Jusixe euj o] ‘aelsni] oY) JO} S86) pUk ‘eduBINSU
em ‘see} resiexdde pue ‘syuode) . Slofanns ‘(suodel esnsopelop Bupnipu) suoda) spi BuluEgoe ‘spuodes Buposees

10 1500 Ayl ‘SA0INGS LIOIOSHOD: 1usu16pnl 4sed pejediogue Aue pue ‘sjeadde “(uonounful o AeEls onewciNe Aue elE0BA
Jo fypow o) suoye Buipnjou) ‘sbBmpesooid Andrujueq Joj sesuadxe pue see) sdswone Buipnpu Yinsme) e o1 e
10U 10 Jleym ‘sesuadxe [efis) s Jopus pue seel sfeuion® s epusT ‘me[ siqeaydde mspun suw Aug o} joelgns Jeaemoy
‘uoneun) noyum ‘apnpow udeibered sip Ag pessaco sesusdxg  “pledes inun esnypusdxs ey} JO eJEP BU) WOl 9)B)
S10N 8L} J| Iseleju) Jesq |leys pue puBwep uo ajoeAed sseupalgepu) ey jo wed e awooaq [[eus siybu sy Jo uswsdoue
ey} 10 jselelul SN Jo uonoejold eli-sef awii Aue 1B Aiessessu ele uoido siopue W 1By SINOU JBpUST sesuedxa
a)geuosees B ‘mey Ag pepqyoid jou )RS el O} pue ‘PEAIOAU SI uogor unod Aue jou Lo Jeyeyp eedde Aue
uodn pue [ew) 18 Seo) SAewione st ergeusses) efipnipe. Aew LNOD el SB WINS UINS 18A00ES O} PSlIRUS 64 |eUS JepusT
18Nt 0 pesd SIUl JO Suis] oy jo Aue: emo;ue oz uonan 1o ins Aue sepnyisly Jepuen )i sasuadxg isead sAauiony

‘Auedoug sy} Jo uopod Aue 10 e uo ees olgnd
Aug 1B pIg ©) pepRUe eq |[eus Japuen se[es e;medes Aq Jo efes euo U ‘Apieiedas Jo Jeylefiol Auedold aip jo wed Aue
10 |[& 195 0} 9eJ) Bg ||ByS Jepuat Jo 8sIsnl). au) ‘sepewes pue. siuby sy Buisioiexe up peffeussew Auedeld ot saBy O
sbu (1e pue AuB seAlem Agelay IOUBID) pue Jemoriog ‘mej eigedydde Ag pemu.uad wexe ayy o] -Auedoid ayl jo aeg

“Auedoid ey du40 efes Aue yim uonounfuoo uy epew eg Asw Auedold [euosied

jo Bjes Auy uoISOdSIp A0 BjES BU) JO el S 0.0j6q. SABP (01) US) 15E8| 1B UBAID DOIOU UBSW (jBYS BOR0U S|qRUOSEOL
‘apew eq o} s Apadoid [eucsiad el jo uaisodsippepuelll JeLpo Jo ajes ejeald AU yoium Jeye ewl ey Jo Jo Ayadold
feuosiad eu Jo efes aqnd Aue jo soeid pue sui sif ;e aouou slqeuosem Joueiny anb jjeys Jepue -eleg JO BONON

‘M AQ
10 810N Oyl 40 15T | JO Pes SI Ul pepiaoad Apswal JO mﬁu ssuo Kue aneu [BYS JopueT i0 esjsni] ‘SIpaway a0

“Japuen Jo puewsp el uodn Alsiepawuun Auedold e apeoen: {z} ) Auado:d 8Ly JO 88N 8y} 10} [BILS) BIRUOSES)
e Aed (1) ssune 'vondo sgepue Je ‘Neys pue Auedoid-euio Jeseyolnd ey Jo iepuen JO eOURIEYNS Je JLBUSY
B 2Wo0aq |eys Joluels) ‘ojueig Jo ynejep ucdn Auadold Suiijo uoissessod 0] pejjue SEW0dSq SSIMIGLIC JepusT
10 snoqe pepinosd se pos st Ausdoid out Joye Ausdoiq e Jo ua!ssassod W swmua.; Jojels) ) reduRRYNS 18 Asueua)

"J5A1908) B SEB BUABs Loy vosiede Amenbmp mu ||'eus Jepue Ag wewAodwg wnowe

[epuEisans e Aq Ssaupaiaepu| eyl Spasoxe Ausdoid syl Jo anjea Weoredde aljy 10U JO JSUIBYM 1SIX8 [BUS JSNIS38) B JO
jusunuiodde euy 0 UBL sJepusT “me| Ag pegiuued ) pUOq WoUIM Saies ABW JaARoEI oy "ssoupegeput ey 1suebe

‘diysieareoss ey Jo 1500 BU)) SACHE pue 190 ‘speecoid euy fidde pue fiadoid eig WioJ) SUSY 8u} 199100 O PUB ‘8jes 10
aunsojoei0) Buipuad 10 Bupeseld Auedoiy euy ereledo o) Auedoiy ey enlesesd pue Toeyoud o) somod eyl yum “Auedold

ey} Jo yed Aue Jo | jo umssassod axer of pejuiodde tenaoe! B aAByY 0} wﬁu aua e.«eu jeys Japue'l a0 Jupddy

reneoel e ybnoawy

Jo ‘yuebe Ag ‘uosied w Jeu.me ydeiSesedgns sy Jepun s)yfu sy asioiexs Reu: Jepue-| pe;srxe pueLiep ey Joy spunoif
Jadoad Aue 10U JO Joyieum ‘apewl aiB sjuswAed ey yoym Ioj suomaﬁuqo au) Aysgeseys PUBLBp & epue of esuadsel
Ul J3pUST 0} Si8SN JBUI0 Jo slureue] AQ stueAed "speectsd ewy 198100 pue Bles 6yl e1enobeu o) pue JoleID o swey
oy} w yoessl Juswded U peMEse) SjUBLINJISUl 8si0pUe O} Joej-ul-felcle S0IUBID) SB Jepusr sejeubisep Algeoosall
JojueID) UsLy “epus Ag Pejoe|jod ale sjusY Bu) )| “lepuen o) ARoelp seej asn Jo.Jusi 1o sjustded exew oy Auedord
oLy Jo Jesn Jayo Jo Jueus; Aue eanba Aew sspue ‘IYBL SILL JO eouRIeUUN) LY sseupe;qapul 8. j8urebe ‘sje00 s 8pue
aA0qE pUEB JeAo ‘spaedcaid jeu ey Adde pue ‘predun pue anp ised sunowe Buipnioul ‘sIGeR BUL 108)109 pue Auadoly
ay afieusw pue Jo LOSSeSSOd exE} 0} JOIUBIE) J0 JEMOLIOE OF 8240U INOUNM WBY ey aAry Ireys Jepu] “S1ueH 1991100

‘BP0 [BIJBLILIOD WIOJUF) 6Ly xepun fured painoes e
40 saipelues pue sIBu oLy e eAry jleys tepuen 'Auedoid [euosied ey jo Led Aue Jo ||e o} 1edsel uiin se!pewau 290

-me} eneodde Ag peptacid Juepe |iny eu O} pue q11M eouemmae u) ased
Jeyye u ‘aumsopalo) eopnl Ag 8sojoeo) o bl aul saBY (BUS JEpUST pUE ‘o{es puw emjou Ag SS0l06I0) 01 pUE ees
J0 Jomod 531 esiolexe 0 JUBY a1y aaey jeys aalsni) auy ‘Apadold Jeey ou jo Hed Aue Jo B 0} medseu A, amsopamd

‘Aed 0} pennbel eq pinom 1emoLog udium Apeued uswiedssd Aue Eugpnpug ‘sieled pue
anp APIRIpaluUL) SSSUPSIqepU) QIRUS BU) elBlosp of Uondo ) 1 Wb eul aaey [lBYS JapueT ‘ssaupelqapul-'e;a.msaov

'seIpelus) S JepuaT] Bs|auexa o} pue §nejep U Joluels) srepep of Wil s lapuen 10age 10U [IM Jepuen Kq uofsmep
1By} ‘0S Op C] ainjig} SJOJUBIE 1eyR |1SnI| JO pseq S Jepun sucpeBigoe ssouels Jo Aue wiopad 0} JoAsuoil pueds= o
o} sepioap JopuaT § “Apawe. JoLpo Aue Duish woy Jepust Jeq 10U jim Apswel euo Aue 8s00UD 0} JopueT Aguogsap iy -
“Jay1eB0] 10 SUOle PasIDIexe ag ABW PUB SAIBINWUND 8q {|m SBipawes pue syl sjepue o [y “Saipswey: ;o uonoerg

:SeIpaLUas puR SIYBL BUIMOIIO) 8Ul J0 SIoW o U0 AUR BSI0IeXS ABLL JBPUST JO BeISNy, ;o
Yeyeaiel) sl AU 18 “JSNLL JO OS] SIU) JGPUN SIND3O INEIeq 10 UeAT UR i “LINVAZA NO SAICANIH ONV SIHOM:

"leanoead Alqeuosess se ucos se aouel oo aonpmd
o} juemyns sdajs Alesseneu pUe e|qeudsed) | seledwod pue senuipuod Isyealeu]l pue Bn|e) eul aina of Jueyns 7
sdals sejemqur Asjerpewiu 'sAep {(G1) uesyy el ssow saanbes eand eyl g {0) 4o sARp (S|} usely UIjum einiey By
seind (B) eunpie} yons Jo sano Buipueiuap eajou USjLM SpUSS JepudT JSYe “JIGIUEIE) JO 1emouog it (Peunoo0 ey M &

g abed (penunuon) 103-14L)1 205 ON ueoT
1SNyl 40 d33a '




A DEED OF TRUST
~ -Loan No: 5021741-101 (Continued) Page 7

: sl:'ra.ll"‘be exacuted and acknowledged by Lendar ar its successors in interest. The succassor trustee, without conveyance

of the Property, shall succeed to all the title, power, and duties conferred upon the Trustee in this Deed of Trust and by
“applicable law. This procedure for substitution of Trustee shall govern to the exclusion of all other provisions for
_Substitlition.

NOTICES. Sub}ect o applrcable law, and except for notice required or allowed by law to be given in another manner, any
notice requrred io be given under this Deed of Trust, including without limitation any notice of default and any notice of sale
shall. be given'in’ writing, and shall be effective when actually delivered, when actually received by telefacsimile (unless
otherwise-réquired by law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in
the United States mail; as first clags, certified or registered mail postage prepaid, directed to the addresses shown near the
beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of any lien which has prierity over this
Deed of Trust shall He sent to Lender's address, as shown near the beginning of this Deed of Trust. Any person may change
his or her address-for notices under this Deed of Trust by giving formal written notice to the other person or persons,
specifying that the purpose ‘of the notice is fo change the person’s address. For notice purposes, Grantor agrees to Keep
Lender informed at all times ‘of Grantor's current address.  Subject to applicable law, and except for natice required or
allowed by law to be glven in anpther manner, if thers is more than one Grantor, any notice given by Lender to any Grantor is
deemed to be notice glven to all Grantors It will be Grantor's responsibility to tel! the others of the notice from Lender.

MISCELLANEOUS PROVISIONS The foliowing miscellaneous provisions are a part of this Deed of Trust:

Amendments. What is wntten in this Deed of Trust and in the Related Documents is Grantar's entire agreemant with
Lender conceming the matters covered by this Deed of Trust. To be effective, any change or amendment to this Deed
of Trust must be in meng and must be sugned by whoevar will be bound or abligated by the change or amendment.

Caption Headings. Caphon headmgs in this Deed of Trust are for convenience purposes only and are not to ha used to
interpret or define the provisions of this Deed of Trust.

Merger There shall be na rherger of the interest or estate created by this Desd of Trust with any other interest or estate
in the Property at any time held by: or for, the bianefit of Lender in any capacity, without the written consent of Lender.

Governing Law. This Deed of Trust wul be governed by and interpreted in accordance with federal law and the
laws of the State of Washmgton. ‘This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. If there is a Iawsunt Grantor agrees upon Lender's request to submit to the jurisdiction of the courts of
Skagit County, State of Washington:.” 2

Joint and Several Liability. All obhgatlons “of B__orrower__and Grantor under this Deed of Trust shalt be joint and several,
and alf references to Grantor shall mean each:and every, Grantor, and all references to Borrower shali mean each and
every Borrower, This means that each Borrower and Grantor signing below is responsible for all obligations in this Deed
of Trust. S

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
unless Lender does 5o in writing. The fact that Lender delays or omits to exercise any right will not mean that Lender
has given up that right. If Lender does agree in‘writing to give up one of Lender’s rights, that does not mean Grantor wilt

not have 10 comply with the other provisions of this Deed of Trust. -Grantor also understands that if Lender does consent
to a request, that does not mean that Grantor will fiot have to get Lenders consent again if the situation happens again.

Grantor further understands that just because Lender consenis to-one or more of Grantor’s requests, that does not mean
Lender will be required to consent to any of Grantors future requests Grantor waives presentment, demand for
payment, protest, and notice of dishonor. :

Severability. If a court finds that any provision of this Deed of Trust is' not valid or should not be enforced, that fact by
itself will not mean that the rest of this Deed of Trust will not b vilid.or enforced. Therefore, a court will enforce the rest
of the provisions of this Deed of Trust even it a provision--of thls Deed of Trust may be found to be invalid or
unanforceable. :

Successors and Assigns. Subject to any limitations stated in thls Deed of Trust on transfer of Grantor's interest, this
Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of
the Property becomes vested in a person other than Grantor, Lender, without nelice 1o Grantor, may deal with Grantor's
successors with reference to this Deed of Trust and the Indebtedness by-way-dfforbearance or extension without
releasing Grantor from the obligations of this Deed of Trust or liability undsr the Indebtedness

Time is of the Essence. Time is of the essence in the performance of this Daed of Trust _

Waive Jury. All parties to this Deed of Trust hereby waive the right to’; Any action, proceeding, or
counterclaim brought by any party against any other party. (Initial Here 14

Waiver of Homestead Exemption. Grantor hereby releases and waives all.rights and. benefits of the homestead
exemption laws of the State of Washington as 1o all Indebtedness secured by this Deed of Frust.

DEFINITIONS. The following words shall have the following meanings when used in this Deed of TrusL
Beneficiary. The word "Beneficiary" means PEOPLES BANK, and its successors and asmgns

Borrower. The word "Borrower® means Rachel M Williams, Alan R Williams and Phyrlrs J Wunams and aII other persons
and entities signing the Note. -

Deed of Trust. The words "Deed of Trust™ mean this Desd of Trust among Grantor, Lender, and Trustee and includes
without limitation all assignment and security interest provisions relating to the Personal Property and: Flems :

Event of Default. The words "Event of Default" mean any of the events of default set forth in thls Deed of Trust in the
events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness” mean the indsbtedness described” iy the Exrstmg Lrens
provision of this Deed of Trust, Y

Grantor, The word "Grantor" means Alan R Wiliams and Phyllis J Williams.

Guaranty. The word “Guaranty” means the guaranty from guarantor, endorser, surety, or accommodatlon party to

Lender, including without limitation a guaranty of all or part of the Note.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures moblle :

homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real Property

Indebtedness. The word “Indebtedness" means all principal, interast, and other amounts, costs and expenses payable-
under the Note or Related Documents, together with all renswals of, extensions of, medifications of, consolidations ‘of .

and substitutions for the Note or Related Documents and any amounts expanded or advanced by Lender to discharge’
Grantor's obligations or expenses incurred by Trustee or Lender to anforce Grantor's obligations under this Deed of

Trust, together with interest on such amounts as provided in this Deed of Trust.
LT
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