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PER '___ONAL LINEOF CREDITDEED OF TRUST
day of O((,L ’u"()( « Q(JO f between

THIS DEED OF TRUST. 5 i
Rm‘mld] Dﬂvnes AJ‘I Umnarrmd Pu‘son

Grantor.

o A : e s o ”
whose address is 11140 PEACOCK LANE BURLINGTQNV WA 98233
PRLAP, Inc. S . Trustee,
whose address ix 500 Fifth Avcnu» Flum‘ 19, S‘.attle. WA 98l04
and Bank of America, N. AL, Benc['u.mry atity abo 2

named address.

WHEREAS Grantor has enlered into an agr\.\.mcnl with -Beneficiary under which Beneficiary agrees to lend 10 the
Grantor [rom time to time, subject to repayment and mhurmwmg, up to a tolal amount outstanding al any poinl in
time of: :

fificen thousand dollars and n

Cnts

(¢ __15,000.00 3 Dollags which indeblgdness  is evidenced y Grantor’s  Agreement  and
[}/C('Mf(’)"" ’ . 52(_))\ . (herein

"Agreement”). The Agreement is incorporated herein by teference as lhoubll fully set lol‘lh

Disclosure Suntement Home Equity Line of Credit .‘eig}kd ok

TO SECURE to Beneficiary the repayment  of the ll‘ld(..l‘llcdl evidenced by the Agreemient. together with all
renewals, modifications, or extensions thereof, with interesi thereort, ithe payrent of other sums, with interest
thercon. advanced to protect the security of this Deed of Trust. fand the performance of the covenants and
agreements  of Grantor herein comtained. together with intefest. thergon -t such rale as may be agreed upon, Grantor
does hercby irrevocably gramt, bargain, scll and convey to the Trualx,;, in. Trust, with the power of sale, the following
described property in Skagit lemy SIaLL ofWaﬁhmglon

Abbreviated Legal: Lot | Skagil Cnty Sp 38-85 Bk 7 Pz 58 A's Nn 8‘5[” l”0009 See Full Legal
Attached

Property Tax 1D # 3867-000-012-1513

which real property is not used principally for agricultural or farming purposes E lt‘ggéfh__cr" with all tenements,

hereditaments, and appurienances now ot hereafler thereunto belongiog o in any wise” appertaining, and the rents,

issues and profits thereofi it being the express intenl of Grantor and Beneficiary that this Deed of Trist and the estate

held by Trustee hereunder shall continue in effect notwithstanding  that from time-to-time” 1o indebledriess  of Grantor
to Beneficiary under the Agreement may exist. and shall survive as security for all new Br additmnal mduhlcdncss of
Grantor to Beneficiary under the Agreement from time-to-time arising. :

VARIABLE INTEREST RATE. Thix agreememt contains a Variable Interest Rate. The mt«.reﬂt rah, ‘on Grantor's
indebtedness  under the Agreement may vary from time-todime  in aceordance wtlh such rate nr rafes. as dc%n’m,d in
the Agreement. ;

To protect the security of this Deed of Trust, Grantor covenants  and agrees:

1. To keep the property in good comdition and repair: (0 permil no waste thereofi to completd any buildihg
strugture, or improvement  being built or about to be built thereon: to reswore promptly  any building. syticture or
improvement  thereon which may be damaged or destroyed: and (o comply with all laws, ordinantes. .
covenants. conditions and restrictions affecting the property.

2. To pay before delinquent  all lawtul taxes and assessmientz upon the propenty: to keep the pmpéglji-__ fncc"_d'nd y *
lem‘ of all other charges, liens or encumhrances., impairing the security of this Deed of Trust,

3. To keep all buildings now or hereafier erected on the property described  hercin continuously n“'urs.d agamsl
loss by fire, hazards included within the term “extended coverage” and such bther hazards as Beneficiacy” may
require in an aggregate amount not less than the total debt sccured by this Deed of Trust and all other prior lieps. All &
policies shall be in such companies as the Beneliciary may approve amd have loss payable (o the Beneficiary as its /.
interest may appear and then to the Grantor. The amount collected under any insurance policy may be applied upon
any indehtedness  herehy secured  in such order as the Beneficiary shall determiine.  Such application by the o
Bzneficiary shall nat cause discontinuance af any proceedings o loreclose this Deed of Trust, In the evemt of
foreclosure, all rights of the Grantor in insurance policies then in force shall pass 1o the purchaser ar the toreclosure
sake.
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L 4 To defend any action or proceeding purporting to affect the security heteof or the rights or powers of
~Bemificiary or Trustee, and to pay all costs and expenses. including cost of title search and attorney’s fees to the
" thaximumy.extent allowable by law, in any such action or proceeding. .

: 5..To pay all costs, fees and expenses in connection with this Deed of Trust. including the expenses incurred in
* énforcing, .the, obligations secured hereby including, without limitation Trustee’s and Beneficiary’s attomney’s fees
, agtually incurred, '

6.:_G'rant0r'“-:shﬁll not, ‘without Beneficiary's prior wrillen consent. gram or allow any further encumbrances or liens,
volungary or involuntary, against the property.

7. To pror'i.]p_tl’y and fully perform. all of the obligations of the mortgagor or grantor or contract purchaser under
any existing” mongagé or deed of trust or real estate contract on the propery. and to save Beneficiary harmiess from
the s.onsequemes of any fatlure to do so.

8. Should’ Grantor fall 1o pay when due any taxes, assessmemis, insurance premivms, including flood insurance
premiums, < liens, encumbrances. or other charges against the property hereinebove described, or otherwise fail to
keep and perform any of Grantor’s covenanis hewein contained, the performance of which requires the expenditure of
money, then, inany such”event; the Beneficiary, at its election, may pay such sums as may be necessary to perform
such ohligations with. respsct 1o which the Grentor is in default, without prejudice to Bencficiary's right to accelerate
the maturity of this:Degd of Trast’and to foreclose the same. and any and all amounts so paid shalt be repaid by the
Grantor 10 the Bem:ﬁcmry ‘wpon” demand, with interest thercon at the highest rate then applicable to Grantor’s
indebtedness under the Agréement or other leoan document from the date of such payment. and all such payments
with interest as above provided, shall, from the date of payment, be added 10 and become a part of the
indebtedness secured by this Deed of Trust.

IT IS MUTUALLY AGREED THAT:

I. Inthe event any pomon “of the prop:my is taken or damaged in an eminent domain proceeding, the entire
amourt of the award or such: pbrtion thereof as may be necessary to fully satisfy the obligations secured hereby,
shall be paid to Beneficiary to be apphed to said obltgnuons

2. By accepling payment of: any $um secumd hereby after its due date, Beneficiary does not waive its right to
require prompt payment when due of al olher suma so secured or to declare default for failure to so pay.

3. The Trustee shall reconvey all or any pan of thie. property covered hy this Deed of Trust to the person entitled
thereto on written request of the Grantor and-the, Beneﬁc:ary. or upon salisfaction of the obligations secured and
written. request for reconveyance made by thie Bcnef uary or the person entitled thereto,

4, Upon the occurrence of an event of dciault As defined below. unless otherwise prohibited by law, all sums
secured hereby shall immediately become ducand payable “at the option of the Beneficiary. Insuch event and upon
written request of Beneficlary, Trustee shall sell the trust property, in accordance  with the Deed of Trust Act of the
State of Washington. at public auction to thé. highest” bidder. Any person except Trustee may bid at the Trustee’s
sale. Trustee shall apply the proceeds of the sale as “follows: (1) to the expenses of sale, including # reasonable
Trustee’s fee and auorney’s fee: (2)to the obhgauons secured by this Peed of Trust: (3) the surplus, if any, less the
clerk’s filing fee, shall be deposited together with a copy of the recorded notice of sale with the clerk of the Superior
Court of the ¢county in which the sale took place.

. Trustee shall deliver to the purchaser at the sale” m deed, wnhout ‘watranty, which shall convey to the purchaser
the interest inthe propenty which Grantor had or had the power to‘Conve¥. at the time of his execution of this Deed of
Trust. and such as he may have acquired thercafter, Trustee’sdegd shallrecite the facts showing that the sale was
conducted in compliance with all the. requirements  of law and” of: this Deed ‘of Trust, which tecital shall be prima facie
evidence of such compliance and conclusive evidence thereof in favor of honn fide purchasers and encumbrances for
value. -

6. The power of sale conferred by this Deed of Trust and by lhe Deed of Trust Act of the State of Washington is
not an exclusive remedy; Beneficiary may cause this Deed of Trust to be fore,r..lov.::d as'a morlgage

7. Inthe event of the death, incapacity or disability or nemgnahon of Trustee, Bum.ﬁuary may appoint in writing a
successor trustee, and upon the tecording of such appointment in the inortgage ‘records of the counly in which this
Deed of Trust is recorded, the successor trustee shall be vested with alf powers oOf the original trustee. The trustee is
not obligated to notify any party hereto of pending sale under any other: Died ‘of . Trust or.of any action or proceeding
in which Grantor, Trustee or Beneficiary shall be a party unless such action or pwcu,dmg is broughl by the Trusiee,

8. Each of the following, at the option of Lender, shall constitute an event of dc_faull (,Eyem of Default™) under this
Deed of Trust: (a) Grantor commits fraud or mokes a material misrepresentation : al any time in connection with the
credit line account. This can include, for example, a false statemenl about Grantor's income, assels. liabilities, or any
other aspects of Gramtor’s financial . condition.  (b) Grantor does not mest the, repayment  tering of the credit line
account. (¢) Grator’s action or inaction adversely affects the collateral for the cred:l lide accoum “or Lender’s rights in
the coilateral. This can include, for examplé, failure 10 maintain required insurance, waste’ or “destructive use of the
dwelling, failure to pay taxes, death of all persons lisble on the account, transfer ofiiitle”or sale .of the dwelling,
creation of a lien on the dwelling wnhout our permission, foreclosure by the holder of anolher lien, oF the use of funds
or the dwelling for prohibited purposes.’ :

9. This Deed of Trust applies t, inutes to the benefit of, and is binding not only on the parues herelo bm on their
heirs, devisees, legatees, adminisirators, execulors, successars and assigns, The term Bﬁ.net'uary ‘%hﬂ“ mean the
holder and owner of the Agreement or other evidence of indebtedness sccured hereby. whe!her 0‘ not named as
Beneficiary herein. ’ : .

10. This Deed of Trust has been delwered and accepted by Beneficiary inthe State of Washmgmn 'I'h|s Deed of
Trust shall be governed by and construed in accordance with the laws of the Stte of Washington. =
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! ACKNOWLEDGMENT BY INDIVIDUAL

* FOR_RECORDING FukroSES

DO NOT WRITE,

SSIGN OR. STAMP WITIEN THE ONFE INCI TOP,
L BOTTOM SAND SIDE MARGINS OR AFFIX ANY

" ATTACHMENTS.

STATE ojé WASHINGTON N

County of ,J[(“(i ’( . ]

I cestify (ti}'sl ]J&némf""ﬂ,}r hiye satislactory cvidence that

presence and acknowledged it to e i

instrument.

4D 2L

Dated: _ f

My appointment expires

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned s the holder ol the aote or notes secured by this Deed of Trust. Said note or ane,s
with all other indebtedness  secured by this Deed of Trust. have been paid in full. You are hereby dmu.ted 1o cancel: "
said note or potes and this Deed of Trust, which are delivered  hereby,
estate now held by you under this Deed of Trest 1o the person or persons legally entitled thereto.

Dated:
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THIS $PACE FOR NOTARY STAMP

Ronald J, Devrics

logulher 5,

and to reconvey., without wnrranly ull ahe =




“ LEGAY, DESCRIPTION

.LOT 4 SKAGIT COUNTY SHORT PLAT NO. 38-85, APPROVED DECEMBER 12, 1985 IN
 BQOK :7 OF SHORT PLATS, PAGE 58 UNDER AUDITOR'S FILE NO. 8512120009 AND
/ BEING A PORTION OF THE NORTH 1/2 OF THE EAST 1/2 OF TRACT 12, "PLAT OF

THE BURLINGTON ACREAGE PROPERTY", AS PER PLAT RECORDED IN VOLUME 1 OF

PLAT.S' PAGE 49, RECORDS OF SKAGIT COUNTY, WASHINGTON.

ALSO THi-lT PORTION OF LOT 2 OF SATD SHORT PLAT NO. 38-85 LYING NORTHERLY
OF ‘THE SOUTH LINE OF THE ABOVE DESCRIBED LOT 1 PRCODUCED WESTERLY TO THE
WEST LINE OF LOT 2.

EXCEPT THAT PORTION THEREOF LYING NORTHERLY OF THE FENCE AS SHOWN ON THE
FACE OF“THE ‘SAID".SHORT PLAT.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

AEBRV LEGAL -

LOT 1 SKAGIT CNTY SP 38-85 BK 7 PG 58 A’S NO 8512120009




