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LAND TYTLE COMPANY OF SKAGFT COUNTY

DEED OF TRUST

DATE: December 27, 2001
S 5‘0}@77 35
Reference # (if appltcable) %& Additional onpage
Grantor(s):
1. RENNEBOHM, ANITA C

Grantee(s) S
1. Skagit State Bank A
2. Land Title Company of Burhngton Trustee

Legal Description: A PTN OF GOV LOT 4 26 36—-2 EW.M. Additional on page
Assessor's Tax Parcel 1D#: 360226—0—_04j -0007 (P47153)

THIS DEED OF TRUST is dated December 27, 2001, among ANITA C. RENNEBOHM, an
unmarried woman, as her separate property, whose address is 4824 G LOOP RD, BOW, WA
98232 ("Grantor"); Skagit State Bank, whose mailing-address is Main Office, 301 E. Fairhaven
Ave, P O Box 285, Burlington, WA 98233 (referred to below sometimes as "Lender" and
sometimes as "Beneficiary"); and Land Title Company of Burlington, whose mailing address
is P O Box 445, Burlingion, WA 98233 (reierred to below as “Trustee“)
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5-?‘CONVEYAI_«_I_C_E AND GRANT, For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
. of entry-and possession and for the benefit of Lender as Beneficary, all of Grantor's right, title, and interest in and to the
“foltowing, described real property, together with all axisting or subsequently arected or affixad buildings, improvements and
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights (inctuding stock in ufilities
witty ditch or irrigation rights); and all other rights, rovalties, and profits relating o the real proj erg including without limitation
all minerals, oil, gas, gecthermal and simitar matiers, {the "Real Property") located rn KAGIT County, State

of Washington:.-"

Séé "'S”Q.HEDI‘."J:I_:E.“"A—1", which is attached to this Deed of Trust and made a part of this
Deed-of Trust as if fully set forth herein.

The Real"'Propeﬁty_:.of""i;s address is commonly known as 4772 G LOOP RD, BOW, WA
98232. The Real Property tax identification number is 360226-0-041-0007 (P47153)

Grantor hereby assigns.as sacurity to Lender, afl of Grantor’s right, fitle, and interest in and to all leases, Rents, and profits of
the Properly. This assignment is recorded in accordance with RCW 65.08.070; the lien created by this assignment is intended
to be specific, perfected and choate tpon the recording of this Deed of Trust. Lender grants to Grantor a license ta collect
the Rents and profits, which licensg-may be revoked at Lander's option and shall be automatically reveked upon acceleration
of all or part of the Indebtedness. "

THIS GEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY; IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (&)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED
OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEHFORMANC_E';"-E;;ceptK _as{"c:ithenvisa provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, and shall strictly and in a timely manner perform all of Grantor’s
cbligations under the Note, this Deed of____Tru_s__l;'and the Related Documents.

POSSESSION AND MAINTENANCE OF THE P_Ropﬁ_ﬁr_v. Grantor agrees that Grantor's possession and use of theProperty

shall be governed by the following provisigns:™ .7

Possession and Use. Until the occurretice’of-anEvent of Detault, Grantor may (1) remain in possession and control of
the Property; (2) uss, operate or manage the Properly;.and (3) collect the Rents from the Property (this privilege is a
license from Lender to Grantor automatically revoked upon default). The following provisions refate to the use of the
Property or to other limitations on the Propérty. The'Redl Property is not used principally for agricultural purposes.

Duty to Maintaln. Grantor shall maintain the ?rdp_ei’fy in good condition and promptly perform all repairs, replacements,
and maintenance necessary 1o preserve ils value.’

Compliance With Environmental Laws. Grantor. represents and warrants to Lender that: (1) During the period of
Grantor's ownership of the Property, there has*béen no use, generation, manufacture, sterage, tiealment, disposal,
release or threatened release of any Hazardous Substance by any’person on, under, about or from the Property; (2)
Grantor has no knowledge of, or reason to believe that there~has been, except as previously disciosed lo and
acknowledged by Lender in writing, {a) any breach or violation of any Environmental Laws, (b} any use, generation,
manutacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance on, under, about
or from the Property by any prior owners or occupants. of the Property, or (¢} any actual or threatened liigation or
claims of any kind by any person relating o such matters;'and_(3)-Excepl as previously disclosed to and acknowledged
by Lender in writing, (a) neilther Grantor nor any tenant, contraclor;-agent or. other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous ‘Substance on, under, about or from the
Property; and (b) any such aclivity shall be conducted in compliance with all applicable federal, state, and local laws,
regulations and crdinances, including withou! limitation all Environmental Laws. Grantor authorizes Lender and its
aganis lo enter upon the Property to make such inspections and tests, at Grantor's expanse, as Lender may deem
appropriate to determine compfiance of the Property with this section of the Deed of Trust. Any inspactions or tests
made by Lender shall ba for Lender’s purposes only and shall not be construed to.create any responsibility or liability on
the part of Lender to Grantor or to any other person. The representatitins and warranfies. contained hersin are based on
Grantor's due diligence in investigaling the Property for Hazardous Substances. Grantor hereby (1) releases and
walves any fulure claims against Lender for indemnity or contribution in the event Grantor bacomes liable for cleanup or
other costs under any such laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims,
losses, labllilles, damages, penellies, and expenses which Lender may difectly or indirectly-sustain or suffer resulting
from & breach of this section of the Deed of Trust or as a conssquence of any-use, generation, manufacture, storage,
disposal, release or threatened release occcurring prior to Grantor's ownership or-intgrastin the Property, whether or not
the same was or should have been known to Gramor. The provisions of this section.of thé Deed of Trust, including the
obligation to indemnify, shall survive the payment of the Indebtedness and the satistaction and retonveyance of the lien
of this Deed of Trust and shall not be atfected by Lender's acquisition of any interest in tfie Property, whether by
foraclosura or otherwise. I

Nuisance, Waste. Grantor shall not cause, conduct or permit any uisance nor commit;-parmit, or-suffer-any stripping of
or waste on or to the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will
not remove, or grant to any other party the right to remove, any timber, minerals (including il and gas), cosl, clay,
scoria, soil, gravel or rock products without Lender's prior writien consent. A

Removal of Improvements. Grantor shall not demolish or remove any Improvements from e Real-Property without
Lender's prior written consent. As a condition to the removal of any Improvements, Lander may require’ Grantor:ic make
arrangements salisfactory to Lender to replace such Improvements with Improvements of at least squal value.”

Lender’s RIght to Enter. Lender and Lender's agents and representatives may enler upon the -'Fiea_! -Pl_'_pp‘i{rty* _éla_:all
reasonable times to attend to Lender's interests and to inspect the Real Property for purposas of Grantor's compliance
with the terms and conditions of this Deed of Trust. T

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause compliance
by ail agents, tenants or other persons or entities of every nature whatsoever who rent, loase or otherwise use or ocelpy -
tha Property in any manner, with all faws, ordinances, and regulations, now or hereafter in effect, of all governmental .
authorities applicable to the use or occupancy of the Properly. Grantor may conlest in good faith any.such law, .
ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, so-long as .=
Grantor has notified Lender In writing prior to doing so and so long as, in Lender’s sole opinion, Lender's interests in the' .~
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably.-
satistactory to Lendaer, o protect Lender's interest.

Duty 1o Protecl. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other acté. in
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7 " gchedule "A-1" §-99773-8

'~ DESCRIPTION:

'*i&That portion of the North 5 acres of the West ¥ of Government
‘ Iiot 4, of Section 26, Township 36 North, Range 2 East, W.M.,

fjirecords of Skagit County, Washington, described as follows:

Beglnnlng at the Southwest corner of said Section 26;

thence North 00°00'00" East, along the West line of sald Section
26, a distance of 715.80 feet;

thence South 89°44'30" East parallel with the South line of said
Section - 26 - a distance of 325.00 feet to the true point of
beginning; -

thence continuing South 89°44'30" East parallel with the South
line of said-Section 26, a distance of 105.00 feet;

thence North 00°00'00" East, parallel with the West line of said
Section 26, :to a point on the Government meander line;

thence Northerly and Westerly along the Government meander line
to a point that. bears North 02°21'00" East from the true point
of beginningj . -7

thence South- 02°21'00" West to the true point of beginning.

TOGETHER WITH an non-exclusive easement for the purpose of
ingress, egress- and ‘utilities over, under and across that
portion descrlbed as follows

Beginning at the Southwest .corner of said Section 26;

thence North 00°00'00":East, along the West llne of sald Section
26, a distance of 695.8. feet

thence South 89°44'30" East parallel with the South line of said
Section 26, a dlstance of 40.00 feet to the true point of
beginning;

thence continuing South” 89°44' o East parallel with the South
line of said Section 26, a-distance of 629.6 feet to a point on
the East line of the West" % of said Government Lot 4;

thence North 00°12'40" East along the East line of the West ¥ of
said Government Lot 4, a distarce of :20.0 feet;

thence North 89°44'30" West a.distance of 629.67 feet to a point
that bears North 00°00'00" " East ~from the true point of
thence South 00°00'00" West, a distaﬁCefof 20.00 feet to the
true point of beginning. C I

ALSO TOGETHER WITH the second class tldelands conveyed by the
State of Washington, situated in “front of, adjacent to or
abutting upon that portion as described:’ ebove

Situate in the County of Skagit, Stateief Waehlngton.
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é_;d'diﬁeﬁ to those acts set forth above in this seclion, which from the character and use of the Properly are reasonably
hece"ssary to protect and preserve the Proparty.

TAXES AND LIENS The foliowing provisions relafing 1o the taxes and liens on the Property are part of this Deed of Trust:

Paymeni Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
charges (inciliding water and sewer), fines and impositions lsvied against or on account of the Property, and shall pay
when due all claims for work done on or for services rendered or malerial furnished to the Property. Grantor shalt
maintain the Properly free of all liens having priority over or equat fo the inferest of Lender under this Deed of Trust,
exeept for the lien of laxes and assessments not dus, except for the Exisling Indebtedness referred to below, and except
as othervise prowded in this Deed of Trust.

Right to. Contest Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the chiigation to pay, so long as Lender's Interest in the Property is not jeopardized. If a lien arises or is
filed as a result of nonpayment, Grantor shall within fifteen {15) days after the lien arises or, if a llen is filed, within fifteen
(15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by Lender, deposit with
Lender cash or a suffigient.corporate surety bond or other security sahsfaclory to Lender in an amount sufficient to
discharge the lier plus any cosls and attorneys’ fees, or other charges that could acerue as a result of a foreclosure or
sale under the lign:” In any conlest, Granior shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property Grantor shall name Lender as an additional obliges under any surety bond furnished
in the contest proceedings. . '

Evidence of Payment. Grantor shall-upon demand furnish to Lender safisfactory evidence of payment of the taxes or
assessments and shall-autriorizé the. appropriate governmental official to deliver to Lender at any time a written staterment
of the taxes and assessmants agalnst the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any
services are furnished, or any 'materials-are supplied to the Property, if any mechanic’s lien, materialmen’s lien, or other
lien could be asserted on account.of the work, services, or malerials. Grantor will upon request of Lender furnish to
Lender advance assurances sahsfaclory to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The followml prowsmns refating to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended
coverage endorsements on a fair value basis for the full insurable value covering all Improvemeants on the Real Property
in an amount sufficient to avoid application-of-any’ comsu;ance clause, and with a standard mortgagee clause in favor of
Lender, together with such other hazard and ljability ifsturance as Lender may reasonably require. Policies shall be
written in form, amounts, coverages and bagis reasonably acceplable lo Lender and issued by a company or comparies
reasonably acoeptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time the policies
or cerlificates of insurance in form salisfactory fo Lender, including stipulations that coverages will not be cancelled or
diminished without at ieast thirty (30) days prigr written notice to Lender. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission or defaull
of Grantor or any other parson. Should the Real Property be located in an area designated by the Director of the
Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal
Flood Insurance, if available, within 45 days after nolice is given:by.Lender that the Property is located in a special flood
hazard area, for the full unpaid principal batance of the loan and.anyprior liens on the property securing the loan, up to
the maximum policy limits set under the National Flood Insurance Program or as otherwise required by Lender, and to
maintain such insurance for the term of the loan. g

Application of Proceeds. Grantor shall promptly notify L‘an"der_ of a_ny loss or damage to the Property. Lender may
make proof of loss it Grantor fails to do so within fifleen (15).days of the tasualty. Whether or not Lender's security is
impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply the proceeds to
the reduction of the Indebledness, payment of any lien affecting‘the” Property; or the restoration and repair of the
Property. |f Lender slects to apply the proceeds to restoration and repair, Grantér shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lendar shall, upon satisfactory proof of such expenditure,
pay or reimburse Grantor from the proceeds for the reasonable cost ‘of repair or restoration if Grantor is not in default
under this Deed of Trust. Any praceeds which have not been disbursed within 180-days after their receipt and which
Lender has not commitied to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Deed of Trust, then to pay accrued interest, and the remalnder,# any,'shall be applied to the principal
balance of the indebtednass. If Lender holds any proceeds after payment in full of the Indebtedness. such proceeds
shall be paid without interest to Grantor as Grantor's Interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit. of, and pass to, the purchaser of the
Property covered by this Deed of Trust at any trustee’s sale or other sale held under the prowswns of this Deed of Trust,
or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the periad in which any Exisling Indebtedness descnbed below is in
effect, compliance with the insurance provisions contained in the instrument evidencing such Existing Indebtedness shall
constitute compliance with the insurance provisians under this Deed of Trust, to the extent compliance ‘with the terms of
this Deed of Trust would constitute a duplication of insurance requirement. If any proceeds from thé instrance become
payable on ioss, the provisions in this Deed of Trust for division of proceads shall apply only lo thal pomon of the
proceeds not payable to the holder of the Existing Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Properly free of all taxes,'" ||ens, secunly interests,
encumbrances, and other claims, (B) to provide any required insurance on the Properly, (C) -1o make Tepairs to the
Property or lo comply with any obligation to maintain Exisling Indebtedness in good slanding as required below, then-Lender
may do so. If any action or proceeding is commenced that would materially affect Lender’s interests in"the’Property,-then
Lender on Grantor's behalf may, but is not required to, take any action that Lender believes to be appfopnara to' protect
Lender's interests. All expenses incurred or paid by Lender for such purposes will then bear inlerest al the rate charged
under the Note from the date incurred or paid by Lender fo the date of repayment by Grantor. All such expenses will became
a part of the indebtedness and, at Lender's oplion, will (A) be payable on demand; (B) be added to the balance of the -
Nole and be apportioned among and be payable with any installment payments to become due during either (1}, the term of
any applicable insurance policy; or (2} the remaining term of the Note, or {C) be Yrealed as a balioon payment which will'be
due and payable at the Note's maturity. The Deed of Trust also will secure payment of these amounts. The rights provided
for in this paragraph shall be in addition to any other rights or any remadies to which Lender may be entitled on account of ™
any default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that' A
it otherwise would have had. &

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of-'""
Trust:

Tille. Grantor warrants that: (a) Grantor holds good and marketable lifle of record to the Property in fee simple, free

LT

07071
Skaglt County Auditor
1/4/2002 Page 4 of 9 3:35PM




C DEED OF TRUST
* Loan No: 3129920489 (Continued) Page 4

_=and clear of all liens and encumbrances other than those set forth in the Real Property description or in the Existing

; .+ Indebtedness section below or in any fitle insurance policy, title report, or final title opinion issued in favor of, and

) ~accepted: by, Lender in connection with this Deed of Trust, and (b) Grantor has the full right, power, and authority to
execute and deliver this Deed of Trust to Lender.

:,'Defense of Title. Subject to the exception in the paragraph above, Grantor wamants and will foraver defend the fitle to

! the Property against the lawtul claims of all persons. In the event any action or proceeding is commenced that questions

: Grantor's title or the inferest of Trustee or Lender under this Deed of Trust, Grantor shall dsfend the action at Grantor's
‘eXpenss. Grantor may be the nominal party In such proceeding, but Lender shall be enfitied to participate in the
proceeding afid 1o°be representad in the proceeding by counsel of Lendsr's own choice, and Grantor will deliver, or
causeto be defivered, to Lender such instruments as Lender may request from time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Preperty and Granlor's use of the Property comalies with all existing
applicdble faws, ordinanoes and regufations of governmental authorities.

Survivai of Promises. All promises, agreements, and statements Grantor has made in this Deed of Trust shall survive
the execution and-delivery of this Deed of Trust, shall be continuing in nature and shak remain in full force and effect until
such time as Grantor 5 Indebtedness is paid in full.

EXISTING INDEBTEDNESS The followmg provisions concerning Existing Indebtedness are a part of this Deed of Trust:

Existing Lien. The Ilen of this Deed of Trust securing the Indebtedness may be secondary and inferier to an existing
lien. Grantor expressly covenants and agress to pay, or see to the payment of, the Existing indebtedness and to prevent
any defaull on such indetitedriess, any default under the instruments evidencing such indebtedness, or any default
under any security documenis for such indabtedness.

No Madification. Grantar shaH not enter into any agreemant with the holder of any mortgage, deed of frust, or other
security agreement which has priority-over this Deed of Trust by which that agreement is modified, amended, extended,
or renewad without the prior-written consent of Lender. Grantor shall neither request nor accept any future advances
under any such sscurity agreemant without the prior written consent of Lender.

CONDEMNATION. The following prOVIS“t_QnSTESfang to condemnation proceedings are a part of this Deed of Trust:

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor
shall promptly take such steps as ‘may be necessary to defend the action and oblain the award. Grantor may be the
nominal parly in such proceeding, bit Lendér shall be entitled te participate in the proceeding and to be represented in
the proceeding by counsel of its own'chaice afl af Granlor's expense, and Grantor will deliver or cause to be delivered to
Lender such instruments and documen!atron ‘as may be requested by Lender from fime to time to permit such
participation.

Application of Net Proceeds. If all or any- part of the Property is condemned by eminent domain proceedings or by any
proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any portion of the nast
proceeds of the award be applied to the Indebtedness or the repalr or restoration of the Property. The net proceeds of
the award shall mean the award after payment of all reasonable costs, expenses, and attornays’ fees incumad by Trustes
or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions reiating to
governmental taxes, fees and charges are a part of this Deed of Trust:. =

Current Taxes, Fees and Charges. Upon request by Lender Granfor ‘shall execute such documents in addition to this
Dead of Trust and take whatever other action is requested:by Lender to perfect and continue Lender's lien on the Real
Property. Grantor shall reimburse Lender for all laxes; as describad below, logether with all expenses incurred in
recording, perfacting or continuing this Desd of Trust, including’ W|thout Elmltahon all taxes, fees, documentary stamps,
and other charges for recording or registering this Deed of Trist. - -

Taxes. The following shall constitute taxes to which this section apptles (1) a spacific tax upan this type of Deed of
Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific lax on Grantor which
Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of Deed of Trust;
(3) a tax on this type of Deed of Trust chargeable against the Lendear or the Holder of the Nole; and (4) a specific tax on
all or any poertion of the Indebtedness or on payments of principal and Interest ‘made-by. Grantor.

Subsequent Taxes. If any tax fo which this section applies is enacted subsequent 16 the. date of this Deed of Trust, this
event shall have the same effect as an Event of Default, and Lender may exérgise any gr all of ifs avallable remedies for
an Event of Default as provided below unless Grantor either (1) pays the tax before it becomes delinguent, or (2)
contests the tax as provided above in the Taxes and Liens section and deposﬂs with Lander cash or a sufficlent
corporate surety bond or other security salisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relatmg to lhrs Deed of Trust as a security
agreemant are & part of this Deed of Trust:

Security Agreement. This insirument shall constitute a Security Agreement to the extent any of the Properly constitutes
fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commerolal Code 85 amanded from
time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing slalements and take kw:hqtéver other action
is requested by Lender to perfect and continue Lender's security interest in the Persongl Property. In_addition to
recording this Deed of Trust in the real property records, Lendar may, at any time and without-further authorization from
Granlor, file executed counterparts, coples or reproductions of this Desed of Trust as a financing staternent.-Grantor shall
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon defgilt, Grantor shalt
not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shal-assemble any
Personal Property not atfixed to the Property in @ manner and at a place reasonably convenient to’ Grantor.and.Lender
and make it available to Lender within three (3) days after receipt of written demand trom Lender fo. the extent permltted
by appiicable law. :

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which Informahon concernlng._ )
the security interest granted by this Deed of Trust may be oblained (each as required by the Unitorm Commercrat Code)
are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assuran_ces“,:anq:&'
attorney-in-fact are a part of this Deed of Trust: ;

Further Assurances. At any lime, and from time to time, upon request of Lender, Grantor wil make, execute and" 2
deliver, or will cause to be made, executed or dalivered, 1o Lender or 1o Lander's designes, and when requested by,
Lender, causs to be filed, recorded, refiled, or reracorded, as the case may be, at such times and in such offices and
places as Lender may deem appropriate, any and all such mortgages, deeds of trust, sscurity deeds, security
agreements, financing statements, continuation statements, instruments of further assurance, cerfificates, and other
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documents as may, in the sole opinion of Lender, be necessary or desirable in order to effeciuats, complele, perfect,
¢ “continue, or preserve (1) Grantor's obligations under the Note, this Deed of Trust, and the Related Documents, and {2)
the lisn€ and security interests created by this Deed of Trust on the Propeﬁy, whether now owned or hereafter acquired
“ by.Grantor.. lnless prohlblted by law or Lender agrees o the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referrad to in this paragraph.

Anorney-ln—Facl If Grantor fails to do any of tha things referred to in the preceding paragraph, Lender may do so for
and.in the.riame of Grantor and at Grantor's expense. For such purposes, Grantor hersby irevocably appoints Lender
as Granters ahornay—in—fact for the purpose of making, executing, delivering, fiing, recording, and doing all other things
as may be necessan; or desirable, in Lender's sole opinion, to accomplish the matters referred to in the praceding
paragraph.

FULL PERFORMANCE If Granlor pays all tha Indebtedness when due, and otherwise parforms all the obligations imposed
upon Grantor under this:Deed.-of Trust, Lender shall execute and deliver to Trustee a request for full reconveyance and shall
executa and deliver 1o’ Grantor ‘suitable statements of termination of any financing statement on file evidencing Lender's
securlty interest in the Rents.and'the Personal Property. Any reconveyance fea shall be paid by Grantor, if permitied by
applicable law, The grantee in any'reconveyance may be described as the "person or persons legally entitied thereto”, and
the recitals in the reconveyance of: any mahers or facts shall be conclusive proof of the truthfulness of any such maﬂers or
facts.

EVENTS OF DEFAULT. At Lender 3 -phon Grantor will be in default under this Deed of Trust if any of the following happen:
Payment Default. Granlor fatls to-migke any payment when due under the indebtedness.

Brealk Other Promises. Grantor bréaks any promnse made to Lender or fails to perform promptly at the time and strictly
in the manner provided in this Deed of Trust or in any agreement related to this Deed of Trust.

Compliance Default. Farlure 1o comply with any othar term, obligation, covenant or condilion contained in this Deed of
Trust, the Note or in any of.the Related: ‘Documents. |f such a failure is curable and if Grantor has not been given a
nolice of a breach of the same prowsron of this Deed of Trust within the preceding twelve (12) months, it may be cured
(and no Event of Default will have-otcurredy it Grantor, after Lender sends wrilten notice demanding cure of such failure:
(a) cures the tailure within fiteen (15) days; or (b) it the cure requires more than fifteen (15) days, immediately initiates
steps sufficient to cure the failure and-thereafter-¢ontinues and completes all reasonahble and necessary steps sufficient
to produce compliance as soon as reasgnably practical.

Default on Other Payments. Failure of: Grantor within the time required by this Deed of Trust to make any payment for
taxes or insurance, or any other payment neces%sary to prevent filing of or to effect discharge of any lien.

False Stalements. Any reprosentation or slalement made or furnished to Lender by Grantor or on Grantor's behalf
under this Dead of Trust or the Related Decumenls |s false or misleading in any material raspect, either now or at the
fime made or furnished.

Defectlive Collateralization. This Deed of Trust er any of the Related Documents ceases lo be in full force and effact
{including faliure of any collaleral documant to create a valid and pen‘ected security interest or lien) at any lime and for
any reason.

Death or Insolvency. The death of any Grantor, the msolvency of Granlor the appointment of a receiver for any part of
Grantor's property, any assignment for the benefit of creditors; any type of creditor workout, or the commencement of
any proceeding under any bankruptcy or insolvency laws by or, .against, Grantor

Taking of the Property. Any creditor or governmental agency tries to take any of the Properly or any other of Grantor’s
property in which Lender has a lien. This includes taking of, garnlshmg of or levying on Grantor’s accounts with Lender.
However, if Grantor disputes In good faith whether the claim on“which the-laking of the Property is based is valid or
reasonable, and i Granfor gives Lender written nolice of the élaim ‘and furnishes Lender with monies or a surety bond
safistactory to Lander to satisty the claim, then this default provision will not apply..

Breach of Other Agreemenl. Any breach by Grantor under the ferims of any other agreement between Grantor and
Lender that is not remedied within any grace period provided Iherein, including without limitalion any agreement
concerning any indebtedness or ather obligation of Grantor to Lender, whether exrstmg now or later.

Events Affecting Guarantor. Any of the preceding events occurs wrth respec‘r to any guarantor, endorser, surety, or
accommaedation party of any of the Indebtedness or any guarantor, endorser; surety or accommodation party dies or
becomes incompetent, or revokes or dispules the validity of, or liability under, any Guaramy of the Indebtedness.

Insecurity. Lender in good faith believes itself insecure.

Existing Indebledness. The payment of any instaliment of principal or any |nterest on lhe Exushng Indebtedness is not
made within the time required by the promissory note evidencing such indebtedness, .or a-default occurs under the
instrument securing such indebtedness and is not cured during any applicable grace. perlcd in such mslrumem or any
suit or other action is commenced to foreclose any existing lien on the Proparty. ;

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default gccurs under this Deed of Trust at any lime thersafier,
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. All of Lender's rights and remedies will be cumulative and may ‘be exercusad alene or together,
An election by Lender to choose any one remedy will not bar Lender from using any other remedly. It Lender decides fo
spend money or to perform any of Grantor's obligations under this Deed of Trust, after Grantor's fafiure.to do so, that
decision by Lender will not affect Lender's right to declare Grantor in default and to exercise Lefider's remedies..

Accelerate Indebledness. Lender shall have the right at its opfion to declare the entire Indebtedness 1mmed|ately due
and payable, including any prepayment penalty which Grantor would be required to-pay.

Foreclosure. With respsct to all or any part of the Real Property, the Trustee shall have the right to -gXercise |ts power of
sale and to foreclose by nolice and sale, and Lender shall have the right to fareclose by judicial !oreclosure, m enher
case in accordance with and fo the full extent provided by applicable law.

UCC Remedles. With respect o all or any part of the Personal Properly, Lender shall have all the nghts and remedtes of""'

a secured party under the Uniform Commercial Cods.

Collect Rents. Lender shall have the right, without nolice to Grantor to take possession of and manage lhe Propeﬁy

and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender's”

cosls, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other user of the-Property .

to make payments of rent or use fees directly lo Lender. If the Rents are collected by Lendar, then Grantor irrevocably:

designates Lender as Grantor's attorney-in—fact to endorse instruments received in payment thereof in the name ‘of -

Grantor and to negotiale the same and collect the proceeds. Payments by tenants or other users to Lender in response
to Lender's demand shall salisfy the obligations for which the payments are made, whether or not any proper grourids

for the demand existed. Lender may exercise its rights under this subparagraph either in person, by agent, or througha
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" recaiver,

__Appoi_n_t_‘Re.ceiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the
-~ Property, with the power to protect and preserve the Property, to operats the Property preceding or pending foreclosure
or s_al‘e‘,“ and-to coliect the Rents from the Property and apply the proceeds, over and above the cost of the receivership,
~against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's right to the appointment
; of a receiver shali exist whether or not the apparent vaiue of the Property exceeds the indebledness by a substantial

: amount. Empioyment by Lender shall not disqualify a person from serving as a receiver.

Tenancy al Sufferance. If Grantor remains in possession of the Property ater the Property is sold as provided above or
Lender-otherwise becomes entiied to possesslon of the Property upon default of Grantor, Grantor shall become a
tenant al.sufferance"of Lender or the purchaser of the Property and shall, at Lender's option, sither (1) pay a
reasonabla.fental for-fhe use of the Property, or (2) vacate the Property immediately upen the demand of Lender.

gtl:er'heinedies;' Tri.lsl"‘ae or Lender shall have any other right or remedy provided in this Deed of Trust or the Note or
y law, S

Notice of Sale. -Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
Property or of the lime after which any private sale or other intended disposition of the Personal Property is to be made.
Reasonable nolice shall"mean nolice given at least ten (10) days before the lime of the sale or dispasition. Any sale of
Personal Property may ba made in conjunction with any sale of the Real Property.

Sale of the Praperty. To the extent permilled by appliceble law, Grantor hereby waives any and all rights to have the
Properly marshalled. In exercising fts:rights and remadies, the Trustee or Lender shall ba free to sell all or any part of the
Property together or sepdralgly, inong 'sale or by separale sales. Lender shall be entitied to bid at any public sale on all
or any portion of the Property, -

Atlorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of Trust,
Lender shall be entitied to.recover such sum as the court may adjudge reasonable as atterneys’ fees at trial and upon
any appeal. Whether or not any courtaction is involved, and to the extent not prohibited by law, all reasonable
expenses Lender incurs that-in-Linder's ‘opinton are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a-part of the Indebfedness payable on demand and shall bear interest af the Note
rate from the date of the expenditure until repaid. Expenses covered by this paragraph include, without Timitation,
however subject lo any imits under applicabla Jaw, Lender's attorneys’ fees and Lender’s legal expenses, whether or not
there is a tawsuil, including afferneys’ fees and expenses for bankruplcy proceedings (including efforts to modify or
vacate any automalic stay or injuncticn}, appeals, and any anticipated posi-judgment collection services, the cost of
searching records, obtaining title reports® (ificluding foreclosure reporis), surveyors’ reports, and appraisal fees, litle
insurance, and fess for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.” - S

Rights of Trustee. Trustes shall have all of i[j;p ﬁg_h'ﬁs and duties of Lander as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
(pursuant to Lender’s instructions) ara part of this Deed of Trusk:

Powers of Trustee. [n addition fo all powars of Trustes arising a& 4 matler of law, Trustee shall have the pewer to take
tha following actions with respect to the Properly upon the written.request of Lender and Grantor: (a) join in preparing
and filing a map or plat of the Real Property, including the dedication of streets or other righls to the public; {b) join in
granting any easement or creating any restriction on the Real Property; and (c) join in any subordination or other
agreement affecting this Deed of Trust or the interest of Lender under:this Deed of Trust.

Obligations to Notity. Trustee shall not be obligated Yo nolify any other party of a pending sale under any other trust
deed or llen, or of any action or proceeding in which Granter, Lender,-tr Trustee shall be a party, unless required by
applicable law, cr unless the action or proceeding s brought by Trustes, .

Trustee. Trustee shall mest all qualifications required for Trustee under applicable law. In addition to the rights and
remedies sel forth above, with respect to all or any part of the Property, the Trustee shall have the right to foreclose by
nolice and sale, and Lender will have the right to foraclose by judicial toreclosure, in elther case in accordance with and

to the full extent provided by appiicable (aw. o

Successor Trustee. Lender, at Lender's opfion, may from time to time ‘appdint & successor Trustee 1o any Trustee
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the office
of the racorder of SKAGIT County, State of Washington. The instrument shall contair;, in addition to all other mafters
required by state law, the names of the original Lender, Trustee, and Grantor, the bock and page or the Auditor's Flie
Number where this Deed of Trust is recorded, and the name and address of the successor trustee, and the instrument
shall be executed and acknowlsdged by Lender or its successors in interest. “The'successor trustee, withoul conveyance
of the Property, shall succeed to all the fitle, power, and duties conferred upon‘the Trustee.in this Deed of Trust and by
applicable law. This progadure for substitution of Trustee shall govern to the exclusion of all, other provisions for
subsfitution. A

NOTICES. Subject to applicable law, and except for nofice required or allowed by law to be givén in another manner, any
nofice required 1o be given under this Deed of Trust, including without limitation any nofice of defaull and any notice of sale
shall be given in writing, and shall be effective when actually deliverad, when actually received by telefacsimile {unless
otherwise required by law), when deposited with a naticnally recognized cvernight courier, or, if mailed; when deposited in
the United States mail, as first class, cerlified or registered mail postage prepaid, directed to the‘addresseés shown near the
beginning of this Daed of Trust. Al copies of notices of foreclosure from the holder of any lien.which Has: priority over this
Deed of Trust shalf be sent to Lender’s address, as shown near tha beginning of this Desed of Trust. Any person may change
his or her address for notices under this Deed of Trust by giving formal written notice to the other-person’ or persons,
specifying that the purpose of the notice is to change the person’s address. For notice purposes, Grantor-agress to.keep
Lender informed al all imes of Granter's current address. Subject to applicable law, and except lor. fictice” requiréd or
allowed by law to be given in another manner, if there is more than one Grantor, any notice given by Lender lo'any-Grantor is
deemed to be notice given to all Grantors. It will be Grantor's responsibility to tell the others of the nofice from Lender, -

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments., What is written in $this Deed of Trust and in the Related Documents is Grantor's entire "agfa_emént___w'iib :;i':
Lender concerning the malters covered by this Deed of Trust. To be effsctive, any change or amendment to this Deed -
of Trust must be in writing and must ba signed by whoever will be bound or obligated by the change or amendment.” ; -

Caption Headings. Caption headings in this Deed of Trust ara for convenience purposes only and are not to be‘"usa_d _tt_i e

interpret or define the provisions of this Deed of Trust, :

Merger. There shall he no merger of the interest or estate greated by this Deed of Trust with any other interest or ést'g_te'"'

in the Property at any time held by or for the benefit of Lender In any capacity, without the written consent of Lender.:

Governing Law. This Deed of Trust will be governed by and interpreted in accordance with federal law and the |

BN
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Iaws of the State of Washington. This Deed of Trust has been accepted by Lender in the State of Washington.

' No Waiver, by Lender. Grantor undarstands Lender will not give up any of Lender's rights under this Deed of Trust
~'unlggs Lander does so in writing. The fact that Lender delays or omits to exercise any right will not mean that Lender
hes givan up that right. i Lender does agree in wriling to give up ona of Lender's rights, that does not mean Grantor will
not-have ta comply with the other provisions of this Deed of Trust. Grantor also undarstands that if Lender doss consent
1o a requsst; that does not mean that Grantor will not have to get Lender’s consent again if the situation happens again.
Grantor further understands that just because Lender consents to one or more of Grantor’s requests, that doas not mean
Lender-will be reguired to consent to any of Grantor's future requests. Grantor waives presentment, demand for
payment, prolest, and. notice of dishonor.

Severability. .If a court:finds that any provision of this Deed of Trust is nof valid or should not be enforced, that fact by
itsalf will-nof-maan. that the regst of this Dead of Trust will not be valid or enforced. Therefore, a court will enforce the rest
of the provisions of thrs Dead of Trust even if a provision of this Deed of Trust may be found fo be invalid or
unenforceable. ~

Successors and Asslgns Subject fo any limitations stated in this Deed of Trust on transfer of Grantor's interest, this
Deed of Trust shall bé binding Upon and inure to the banefit of the parties, their successors and assigns. If ownership of
the Property becomes vested in a person cther than Grantor, Lender, without nofice to Grantor, may deal with Grantor’s
successors with reference’ to ifis :Deed of Trust and the Indebtedness by way of forbearance or extension without
releasing Grantor from the chiigations of this Deed of Trust or liability under the indebledness.

Time is of the Essenc'e_,.'rtiménj_s ofthe assenca in the performance of this Deed of Trust.

Waiver of Homestead. Exemption. ~Grantor hersby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following words shall have:the following meanings when used in this Deged of Trust:
Beneficiary. The word "Beneflclary" means Skaglt State Bank, and its successors and assigns.
Borrower. The word "Borower™ means ANITA C RENNEBCHM, and all other persons and entities signing the Naote.

Deed of Trust. The words "Deed of Trust" mean.this Deed of Trust among Grantor, Lender, and Truslee, and includes
without limitation all assignment and, securlty mterest provisions relating to the Personal Property and Rents,

Environmental Laws. The words "Enwronmantal Faws" mean any and all stale, federal and local stalutes, regulations
and ordinances relating to the profectionof himan health or the environment, including without limitation the
Comprehensive Environmental Response, Compensatioty, and Liability Act of 1980, as amended, 42 U.S.C. Section
9801, et seq. ("CERCLA™, the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99489 ("SARA™,
the Hazardous Materials Transportation Act, 49 U.ST, Section 1801, et seq., the Resource Conservation and Recovery
Act, 42 LU.8.C. Section 6901, et seq., or other apphc:able state or federal laws, rules, or regulations adopted pursuant
thereto.

Event of Default. The words "Event of Defauit" rnean any of the events of default set forth in this Deed of Trust in the
events of default section of this Deed of Trust. :

Existing Indebtedness. The words "Existing Indebtedness" rnean the indsbtedness described in the Existing Lisns
provision of this Deed of Trust. : 5

Grantor. The word "Grantor" means ANITAC RENNEBOHM

Guaranty. The word "Guaranty” means the guaranty frem guarantor andorser surety, or accommodation parly to
Lander, including without limitation a guaranty of all or part of tha Note

Hazardous Substances. The words "Hazardous Subslances" mean matenals that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cduse or pose a present or polential hazard to
human health or the environment when improperdy used, treated,:stored, dis;posed of, generated, manufactured,
transported or otherwise handled. The words "Hazardous Subsfances™ are used in their vary broadest sense and
include without limitation any and all hazardous or toxic substances,.matarials:or waste as defined by or listed under the
Environmenial Laws. The term "Hazardous Substances" also lncludss, wﬂhout llmnahon petroleurn and petroleum
by-products or any fraction thereof and asbestos. »

Improvements. The word "Improvements” means all existing and future imprevements -buildings, structures, mobile
homes affixed on the Real Property, facilities, additions, replacemants and other, cons%ruchcn on the Real Proparty.

Indebledness. The word "Indebltedness” means all principal, interest, and olher amounts; costs and expenses payable
under the Note or Related Documeants, logether with all renewals of, extensions-of;. modifications of, consolidations of
and substitutions for the Note or Related Documents and any amounts expended.oradvanced by Lender fo discharge
Grantor's obligations or expenses incurred by Trustee or Lender to anforce Grantor’s™ obhgahons undar this Deed of
Trust, together with interest on such amounts as provided in this Deed of Trust, g

Lender. The word "Lender” means Skaglt State Bank, its successors and assigns. The words "successors or assigns”
mean any person or company that acquires any interest in the Note.

Note. The word "Note” means the promissary note daled December 27, 2001, in the ongmal principal
amount of $86,155.97 from Grantor ta Lender, together with all renewals of, extenswns of, modmcatlons of,
refinancings of, consalidations of, and substitutions for the promissory note or agreement. o

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other arhcles of personal property
now or hereafter owned by Grantor, and now or hereafter attached or affixed lo the Real Propery; togsther with all
accessions, parts, and additions to, all replacemants of, and all substitutions for, any of such property;and together, with
all issues and profits thereon and proceeds (including without limitation all insurance proceeds and refunds of premlums)
from any sale or other dispasition of lhe Property. . .

Property. The word "Propery” means collectively the Real Property and the Parsonal Property.

Real Property. The words "Real Property” mean the real properly, interests and rights, as further descnbed in this Dead.,.._“
of Trust.

Related Documenis. The words "Related Documents™ mean all promissory noles, credit agreements, loan agraanients-.' ¢
environmental egreements, guaranties, security agreements, mortgages, deeds of trust, security deeds,. c'oilaieral.f’
martgages, and all other instruments, agreements and documents, whether now or hersafter existing, executed m
connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and ather-‘""
benefits derived from the Property. .

Trustee. The word "Trustee” means Land Title Company of Burlington, whose mailing address is P O Box 445,
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:" B'Liﬂlnglon WA 98233 and any substitute or successor trustess.

E-FGRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
. AGREES TO ITS TERMS.

'GFIANTOF!

At
ANITA CR NNEBOHM Individuauy

A INDIVIDUAL ACKNOWLEDGMENT
STATE OF O M/‘Ob M/4 )

Fraveia

_,},_

COUNTY OF W(D D 5 ) e A

On this day before me, the undemgned Nntary Public, personally appeared ANITA C RENNEBOHM, parsonally known to me

or proved to me on the basis of salisfactory evidence to be the individual described in and who executed the Deed of Trust,

and acknowledged that he or she signed the Deed of Trust as his or har free and voluntary act and deed, for the uses and
purposes therein mentioned. - - 2

Given under my hand and orl‘iclal g.e_ql:- Ihl__s-- 7 r>2 day ot \:E/}’I AN 200 F—
By ;; { _ Residing at z Ll s ,nggq < &

Notary Public in and for the State of .. My commission expires /Uee 2 5r.¢100 2

REQUEST FOR FULL RECONVEYANCE

To: Truslee

The undersigned is the legal owner and holder of all |ndebtedness secursd by this Deed of Trust. You are hereby requested,
upon payment of all sums owing to you, to reconvey wlthout warranty to lhe persons entitled thereto, the right, tille and
interest now held by you under the Deed of Trust.

Date: Beneficlary:
; I By:

Its:

LASER PAQ Landing, Var. 3.14.22.08 Copr. Hariang Fmancial Sokitions, Inc. 1607, 2001, Al Rights Rasarved. = WA MACFRLPLIGOL.FC TR=2873 PR=10
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