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Subordmatlon Agreement

x First American Title
NOTICE: THIS SUBORDINATION AGREEMENT f Insurance Company

RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECTTO AND OF LOWER F'RST,\f‘l“&":‘mAN TITLE CO.
PRIORITY THAN THE LIEN OF SOME OTHER OR f

LATER SECURITY INSTRUMENT. -

(this space for title company use oniy)

The undersigned subordinator and owner agrees as. follows

1. W\ C’HP\F‘I L L V N,Z-— 74'5 sz Sgpﬂfﬂ:’g %‘7{'}7 referred to herein as
“subordinator”, is the owner and holder of a morigage diited /‘4’@"/ ! % .19 qq’ , which is recorded
in volume r qo/ of Mortgages, page Lo O 5 0C < ,undet al.lditDr s file No. qqo (7['59 C/JO 89 7
records of \jlgf}é (7 County L
(B F. FALEr e Mo /s wmgﬁm —
“lender”, is the owner and holder of a mortgage dated W)L( H’fﬂ‘/\{ ‘L‘Ii Nlb , @002— , executed by
ZPCW \Z/ ’Yr) T’&\IJLO . (which is recorded in volume e of Mortgages page ,
under auditor’s file No. M{_fo_mqo o, recordsof ﬁkz }LK f T _ County)
(which is to be recorded concurrently herewith). )
7,H'CH7A<Q\( TA\" w(z— - .. referred to herein as

“owner”, is the owner of all the real property described in the mortgage identified above in Parag;faph.i_. '

Assessor’s Property Tax Parcel/Account Number(s): 5407_2(0 ~|-od 0202 CRQKYZ%)
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4 Inconsideration of benefits to “subordinator” from “owner”, receipt and sufficiency of which is hereby acknowledged, and
o to ’iﬁdﬂce “lender” 1o advance funds under its montgage and all agreements in connection therewith, the “subordinator” does
g 'he_réby__-un_gon'ditiona!ly subordinate the lien of his mortgage identified in Paragraph 1 above to the lien of “lender’s” mortgage,
ideﬁﬁﬁed'_in Paragraph 2 above, and all advaoces or charges made or accruing thereunder, including any exiension of renewal
thereofs” =

5. “Subo“rdina_tor’_’, aékﬁowledges that, prior to the execution hereof, he has had the opportunity to examine the terms of “lender’s™
mongagé;--ndte and agreemicnts relating thereto, consents to and approves same, and recognizes that “lender” has no abligation
to “subordinator” to ai;lvénbe any funds under its mortgage or see to the application of “lender’s” mortgage funds, and any
application orusé of sup;h funids-for parposes other than those provided for in such mortgage, note or agreements shall not

defeat the subordination heréin-made in whole or in part.

6. It is understood by the paﬁics _hcrctb that “lender” would not make the Joan secured by the mortgage in Paragraph 2 without
this agreement. -

7. This agreement shall be the wholg‘and only dgrwment between the parties hereto with regard to the subordination of the lien
or charge of the mortgage first a!io:ie aentioned to the lien or charge of the mortgage in favor of “lender” above referred to
and shall supersede and cancel any.prior agri}gmqpts as to such, or any, subordination including, but not limited to, those
provisions, if any, contained in the -mdr_tgag'e:-ﬁﬁ.t above mentioned, which provide for the subordination of the lien or
charge thereof to a mortgage or mortgag_éé.__ to’ be there-afier executed,

8. The heirs, administrators, assigns and successors in__inte;r‘ést of the “subordinator” shall be bound by this agreement. Where
the word “mortgage” appears herein it shall be considered as “deed of trust”, and gender and number of pronouns considered
to conform to undersigned. L e

Executed this zl&k ~_day of @Lé%}z? B T

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PER-
SON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH
MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS RECOM-
MENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES

CONSULT WITH THEIR ATTORNEYS /\57SPECT THERETO.. -~ . .
?( ,%ZL) / w/l/-”"’f// ENEE
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STATEOF Washington )
COUNTY OF SKAGIT }

On this day. personally appeared before me MICHAEL L. LUNZ, to me known to be the
individual described in and who executed the within and foregoing instrument as Trustee
of and acknowledged to me that HE signed the same as HIS free and voluntary act and
deed, for the uses and purposes therein mentioned.

al seal this 4™ day of JANUARY, 2002

My Commission expires: N300
Residing in: ~ )V} ,-*1/@ Lstaye e
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The North 1/2 of the Seuth 1/2 of the North 1/2 of the Northeast 1/4 of Section
26, Township 34 North, Range 2 East W.M., Skagit County, Washington, EXCEPT
the Indian Reservation Road running along the West line thereof, AND ALSO
EXCEPT the South 10 feet of the East 1940 feet of the West 2375 feet, AND
EXCEPT the East 265 feet of- sa|d subdivision, AND ALSO EXCEPT a tract of land
described as follows: -

Commencing at the South'er-s-t corner of the North 1/2 of the Southwest 1/4 of
the Northwest 1/4 of the Northeast 1/4 of Section 26; thence North 130 feet;
thence East 435 feet; thence South 130 feet; thence West 435 feet to the point of
beginning. .
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