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7 .0 Box 2505

 Mount Vernon, Wa. 98273

e F1RST AMERICAN TITLE CO.
TAXPARCEL H?_i-.34-0226-1-001-0302 (R20736) (Oﬂ w[p

DEED OF TRUST

THIS DEED OF TRUST made this 4th, day of January, 2002 between ZACHARY ID TAYLOR,
an unmarried man, AS GRANTDR whose address is,

R g 599_\ WA 98282, and FIRST AMERICAN TITLE URANCE CON[PANY
TRUSTEE, whos;:_=.addre§s is'1301-B RIVERSIDE DR, MT. VERNON WA 98273 and GERALDF.
FALLER, BENEFICIARY whose address is, 16720 BENNETT RD, MT VERNON WA 98273,
WITNESSETH: Grantor hereby bargains, sells and conveys to Trustee in trust, with power of sale,
the following descnbed real property Iocatcd in SKAGIT, County, WASHINGTON, and described as
follows:

SECTION 26, TOWNSHIP 3!4,' RANGE 2, PTN. N 12-NE 1/4
SEE ATTACHED EXHIBIT "4” FOR C_QMPLETE LEGAL DESCRIPTION

Which real property is nol used pnnmpally for agriculiural or farming purposes, logether with all the
{enemenis, hereditaments, and appurtenances now or herealler thereunto belonging or in any wise
apperiaining, and all of the Granlor’s rights as landlord in and 1o all existing and (uture leases and
tenancies, whether writlen or oral, lhe renl,s issues and profiis thereof.

This deed is for the purposes of securing performanoe of each agreement of gramior herein contained,
and payment of the sum of QHE HUNDRED THIRTY THOUSAND and no/100 dollars (130,000.00)
with interest, irr accordance with the terms of a promissory. nole of ¢ven dale herewith, payabie (o
Beneficiary or order, and made by Grantor, and all reiewals, modificaiions and exiensions (hereof,
and aiso such further sums as may be advanced or loaned by Beneﬁmary to Grantor, or any of their
SUCCESSOTS o assigns, logelther with interest lhereon at such rale as shall be agreed upon.

To protect the security of this Deed of Trust, Grantor u)venants aml agrees:

1. To keep the property in good condition and repair;, to pernut no waste thereof, to complete any
building, structure or improvement being built or about to be built thereon; to restore promptly
any building, structure or improvement thereon which niay be damaged or destroyed; and to
compiy with ail laws, ordinances, regulations, covenants, condlnons and restncuons affecting the

property.

2, To pay before delinguent all tawlul laxes and assessments upon lhe properly free and clear of all
other charges, liens or encumbrances impairing the security of this Deed 01‘ Trust

3. To keep all buildings now or hereafier erected on the property descnbed hcrem oontmuonsly
insured against loss by fire or other hazards in an amount not less than the ‘total debt secured by
this Deed of Trust. All policies shall be held by the Beneficiary, and be in'such comipanies as the
Bencﬁc:ary may approve and hd‘VC loss payable first to t.he Beneﬁcmy as lts 1ntere$t may appear,
any indebtedness hereby secured in such order as the Beneﬁcury shall determme Such S
application by the Beneficiary shall not cause discontinuance of any proceedings to foreclose thlS
Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance pohclcs then in .
force shall pass to the purchascr at the foreclosure sale. Ay R

4, To defend any action or proceeding purporling o affect the security hereol or the righll‘s oF
powers of Beneliciary or Trusiee, and o pay all costs and expenses, including cost of title search L
and allorney’s fees in a reasonable amounl, in any such action or proceeding, and in any suit .
brought be Beneliciary o foreclose this Deed of Trust. :
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To pay all costs, fees and expenses in connection with this Deed of Trust, including the expenses
of the Trustee incurred in enforcing the obligation secured hereby and Trusiee’s and altomey’s

. fees actually incurred, as provided by satute.

- Should Grantor fail io pay when due any Laxes, assessments, insurance premiums, liens,

_~engcumbrances or other charges against the property hercinabove described, Beneficiary may pay

L

(he same, and the amouni so paid, with inierest at the raie sel forth in the note secured hereby,
sha_lil be added 1o and become a part of the debi secured in this Deed of Trusl

IT IS MUTUALLY AGREED THAT:

In the event any poruon of the property is taken or damaged in an eminent domain proceeding,
the entire amount of the award or such portion as may be necessary to fully satisfy the obligation
secured hereby ShdH be paid to Beneficiary to be applicd to said obligation.

By acoepung paym_gm pf any such sum secured hereby afler its due date, Beneficiary does
nol waive ils right (o Tequire prompt payment when due of all other sums so secured or lo
declare del‘ault J."ar l‘allure l@ 80 pay.

The Trustee Shdll rewnvey a]l or any part of the property covered by this Deed of Trust to
the person entitled thereto, ‘on written request of the Grantor and the Beneficiary, or upon
satisfaction of the: pbliga__tion secured and written request for reconveyance made by the
Beneficiary or the person entitled thereto.

Upon default by Granior in the paymeni of any indebiedness secured hereby or in the
performance of any agreemen( conlained herein, all sums secured hereby shall immediately
become due and payable at the option of ihe Beneliciary. In such event and upon wrillen
request of Beneficiary, Trusiee shall sell (he frust property, in accordance with the Deed of
Trust Aci of the State of Washmglon, at pubhc auction to the highest bidder . Any person
excepl Truslee may bid at Trustee’s sale Trusiee shall apply the proceeds of the sale as
follows: (1) o the expense of the sale: including a reasonable Trusice’s fee and allorney’s
fee; (2) to the obligation secured by this Deed of Trust (3) the surplus, if any, shall be
distributed to the persons entitled lherelo

Nothing herein contained shall prohibit the Beﬁf;_ﬁéiat"y: from pursuing any other remedy
available to them or their successors at law.;Specifically, in the event of default, the
Beneficiary or the Trustee shall be entitled to take pQSé&smon of any property defined as
security hereunder, including the collection of dﬂ rents whlch shali be applied to the
indebtedness secured by this Deed of Trust. .

Trusiee shall deliver o the purchaser at the sale its deed, without warranty, which shall
convey io the purchaser the interest in the property which Grantor had or had the power
to convey at (he time of his execution of this Deed of Trusi, and such as.he may have
acquired thereafler. Trusiee’s deed shall recite the facts showing that the sale was
conducted in compliance with all the requirements of law and of this Deed of Trust,
which recital shall be prima facie evidence of such compliance and concluswe evidence
thereof in favor of bona fide purchaser and encumbrances for valne i

The power of sale conferred by this Deed of Trust and by the deed of, Tmst Act of the State

of Washington is not an exclusive remedy, Beneficiary may cause thlS Deed ﬂf Trust to be
foreclosed as a mortgage. .

In the event of the death, incapacity, disability or resignation of Trustee, Beneﬁcmrymay
appoini in wriling a successor trusiee, and upon recording ol‘ such appoinnnexil in. the g

trusice shall be vested with all {he powers of the original trustee. The trustee isnol - .
obligated Lo notily any pariy hereto of pending sale under any other Deed of Trus{ or ol‘
any aclion or proceeding in which Grantor, Trustee or Beneficiary shall be a party unless
such action or proceeding is brought by (he Trustee,

This Deed of Trust applies to, inures to the benefit of, and is binding not only on the pdrtxes .
hereto, but on their heirs, devises, legatees, administrators, executors and assigns. The term.*
Beneficiary shall mean the holder and owner of the note secured hereby, whether or not
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This Deed of Trust is personal to the Grantor herein. In the event of the sale, assignment
- or transfer of all or a part of the Grantor’s interest in the said property, the full balance of
# " principal and interest due on the Note secured by this Deed of Trust shall be due and

. .--.payable in full.

> be Th

"=-ZACHARY JD TAYL%R

State of WASHH*J GTON >
County of é’X }6(

On this "!P& ddy of m M&VJ , 2001, before me, the undersigned, a Notary Pablic in
and for the State of Washngton du]g/ oomxmsmoned and sworn personally appeared ZACHARY J1.D.

TAYLOR to me known to-be the individual described in and whe execuied the within and foregoing

instrument, and acknowledged that he signed the same as his free and voluntary act and deed, for the
uses and purposes therein mennoned

Witness

WM
Notary b]lc in and for the State of Wastﬁngton /
residing at )L My appointment expites: A-3-02.

REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when note has been paid.

TO: TRUSTEE

The undersigned is the legal owner and holder of the notc dnd all other indebtedness secured by the
within Deed of Trust. Said note, together with all other indebtedness secured by said Deed of Trust,
has been fully paid and satisfied; and you are hereby requested and directed, on payment to you of any
sums owing to you under the terms of said Deed of Trust, to cancel-said note above mentioned, and
all other evidences of indebtedness secured by said Deed of Trust delivered to you herewith, together
with the said Deed of Trust, and to reconvey, without warrarity to the pdrtles deSIgndted by the terms
of said Deed of Trust, all the estaic now held by you thereunder. 7 .

Dated
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The North 1/2 of the South 1/2 of the North 1/2 of the Northeast 1/4 of Section
26, Township 34 North, Range 2 East W.M., Skagit County, Washington, EXCEPT
the Indian Reservation Road running along the West line thereof, AND ALSO
EXCEPT the South .10 feet of the East 1940 feet of the West 2375 feet, AND

EXCEPT the East 265 feet of said subdivision, AND ALSQO EXCEPT a tract of land
described as follows: -

Commencing at theSouthweSt corner of the North 1/2 of the Southwest 1/4 of
the Northwest 1/4 of the Northeast 1/4 of Section 26; thence North 130 feet;

thence East 435 feet; thence South 130 feet; thence West 435 feet to the point of
beginning. ey,
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